SEP 3 1981

APPLICANT: Detroit Ldison Company
FACILITY: Fermi 2

SUBJECT: SUMMARY OF AUGUST 17, 1981 MEETING REGARDING POTENTIAL
MERGER OF TWO COOPERATIVES WHICH ARE CO-OWNERS OF FERMI 2

The staff and staff counsel met with representatives of Detrcit Edison Company,
representatives of the two cooperatives (¥Wolverine Electric Cooperative and
Northern ifichigan Electric Cooperative) and representatives of the Rural
Electr i fication Adninistration, USDA, The purpose of the meeting was to determine
the content and scheiule for submitting an application for an amendment to

the construction pemit to show a change of ownership upon merger of the two
cooperatives A 11st of attendees is enclosed.

The applicant said that a committee composed of representatives of the cooperatives
has been studying a merqer for some time, in which Northern Michigan Electric
cooperative would be absorbed by Wolverire Electric Cooperative. The merged
organization would retain a 20% ownership in Fermi 2 and would continue to rely

on Detroit Edison Company for licensing, building and operating Fermi 2.

The staff counsel said a construction permit amendment was required to show

the change of ownership. The amendment application should be filed at a time

that will allow staff sufficient time to review the application and issue the
anendnent prior to the execution of the merger agreemert, The amendnent application
should contain a final draft of the merger agreement and financial data required

by the Commission's rules for a3 change in ownership. Mr. Karlowicz, NRC State
Programs, provided a sumary of financial information required. Staff said

that 3 months should be allowed for evaluation of the financial information.

The question of vhether an antitrust review is needed will be explored by
applicant's counsel directly with staff counsel in the Antitrust Division.

Original Signed by
Lester L. Kintner

L. L. Kintner, Project Manager
Licensing Branch YNo. 1
Division of Licensing
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APPLICANT:
FACILITY: Fermi 2

SUBVECT:

cooperatives.

The staff and staff counsel met with representatives of Detro
representatives of the two cooperatives (Wolverine Electr
Horthern Michigan Electric Coupera*ive) and represen
Electrification Asministration, U™ .
the content and schedule ror submicting an appligdtion fur an amendment to
the construction pemit to show a change of ownership upon merger of the two
A 1ist of attendees is enclosed.

e

Detroit Edison Company

SUMMARY OF AUGUST 17, 1981 MEETING REGARDING POTENTIAL
MERGER OF TWO COOPERATIVES WHICH ARE CO-ONNERS OF FERMI 2

The purpose

W

dison Company,
“Cooperative and

es of the Rural

the meeting was to deternine

The applicant said that a comittee caqpbsed of representatives of the cooperatives
has been studying a merqer for some tiMme, in which Horthern Michigan Electric
Cooperative would be absorbed by Wolverine Electric Cooperative. The merged
organization would retain a 20% owlership in Fermi 2 and would continue to rely

on Detroit Edison Company for ligensing, building and operating Femni 2.

The staff counsel said a construction permit amendment was required to show

the chanae of ownership.

The amendment application should be filed at a time

that will allow staff sufficient time to review the application and issue the

anendnent prior to the exec

ution of the merger agreement.

The amendment application

should contain a final draft of the merqer agreement ard financial data required
by the Commission's rules for a change in ownership. Mr. Karlowicz, HRC State

Programs, provided a/summary of financial information required.
tnat 3 months shou}d be allowed for evaiuation of the financial infomation.

Staff said

The question of,uﬁether an antitrust review is needed will be explored by
applicant's couhsel directly with staff counsel in the Antitrust Division.
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Mr. Harry Tauber

Vice President

Engineering & Construction
Detroit Edison Company
2000 Second Avenue
Detroit, Michigan 48226

cc: Eugene B. Thomas, Jr., Esq.
LeBoeuf, Lamb, Leiby & MacRae
1333 New Hampshire Avenue, N. W.
Washington, D. C. 20036

Peter A. Marquardt, Esq.
Co-Counsel

The Detroit Edisor Company
2000 Second Avenue
Detroit, Michigan 48225

Mr. William J. Farne.
Project Manager - Fermi 2
The Detroit Edison Company
2000 Second Avenue
Detroit, Michigan 48226

Mr. Larry E. Schuerman
Detroit Edison Company
3331 West Big Beaver Road
Troy, Michigan 48084

David E. Howell, Esgq.
3229 Woodward Avenue
Berkley, Michigan 48072

Mr. Bruce Little

U. S. Nuclear Regulatory Commission
Resident Inspector's Office

6450 W. Dixie Highway

Newport, Michigan 48166

Dr. Wayne Jens

Detroit Edison Company
2000 Second Avenue
Detroit, Michigan 48226
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