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eterson:
s our complete response to Additional Financial Informa-
st Nos. 5 and 6. Because of the time constraints that
der regarding the prepnaration of the NRC financial

I have mailed this copy of our response directly to
ve initiated our internal review and filing process.
pect that this material will be formally submitted
ew weeks.

Jery truly yours

p—— —
\e<< h\ s

T. G. HowsoOn

]
Graham
GPU Service Corparation is a subsidiary of General Public Utilities Corporation



Me:ropol;: n -c;son Company, Pennsylvania Electric Company
anéd Jersev Central Power & Light Company
NRC Docket No. 50-289
Three Mile Island Unit No. 1 Restart Proceeding

\
\
NERAL PUBLIC UTILITIES CORPORATION

Response to the NRC Staff's Additional Financial Information regquest

5 and No. 6, dated August 11, 1980.
Complete the attached form entitled, "Pro-Forma Statement of
Sources anéd Uses of Funds", on an annual basis for each
licensee and GPU, through the year of estimated completion
£ the cleanup activities of TMI-2. Note that this state-
ment should encompass all necessary construction expenditures
including capital expenditures relating to both TMI-l and
MI-2. Indicate the assumptions upon which the "Sources

and Uses of Funds" statement is based. These assumptions

shoulé include, but are not necessarily limited to, the

equity, (b) preferred stock dividend rates, (¢) long ancé
short-term debt interest rates, (d) market/book ratics for
any projected issuances of common stock, (e) commen stock
dividend payout ratios, (f) target and year by year
capital structure, ané (g) resultant annual SEC and inden-
ture coverages on interest charges and preferred dividend
coverages over the period. Provide a brief explanaticn of

the basis for each assumption.

ovide a list of all necessary generating units, transmis-

llowing: (a) rates of return on average common stock
sion and distribution facilities and general plant projects



to be constructed during the period of clean-up of T™I-2,
showing the type of facility, net capacity of each

generating unit, the estimated capital expenditures for
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each facili urin

the projected in-service cate ¢of each facility.

Respoonse:

Attached is our complete response to regquest No. S ané 6. The
construction schedules regquested in No. 6 are included as
Appendix A. This response replaces our previous response to
reguest No. 5 which only provided data for 1981 and 1982. There
are some mincr changes on the Source and Application of Funds
Statements in 1981 and 1982 in this complete response versus our

previous response.



The attached forecast is =-- as is true c¢f any forecast =-=-
a result ¢f its underlying assumptions. We have tried to be ex-
plicit in detailing our forecast assumptions and we believe these
assumptions to be reasonable civen today's knowledge of what
might happen in the future. There are, however, several forecast
assumption areas that reqguire furcher explanation.

Level of Construction

ince the TMI-2 accident, the GPU companies have virtually

eliminated new generating station construction programs and have
reduced non-nuclear construction programs at existing facilities.
This forecast assumes that a material increase in our construc-
tion program will commence in 1982. However, this increase =--

hich includes uncdertaking new project initiatives such as the
Sayreville coal conversion, the Ontario Hydro Tie and major dis-
tribution system improvements =-- can and only will be possible
given our other assumptions about events such as the return

to service and rate base of TMI~-l, available credit for the com-
panies, a project financing vehicle for the Ontario Hydro Pro-
ject, adeguate rate relief and the like. The forecast assump-
tions are interdependent so that if one of our assumptions
chances (e.g. rate relief) then others (e.g. construction pro-
grams) will change as well. The 46% increase in construction
expenditures from 1981 to 1982 (see Appendix A, $265 million

to $3828 million) will not take place if there is a materially
adverse development relative to the assumptions that we have
made.

Level of Base Rate Relief

The major driving element in any utility's financial fore-
cast i1s the rate relief assumption. 1In this forecast we have
elected to keep the rate relief assumption conservative by
only applying future rate relief that is consistent with the
rate making that we have experienced since the accident. We
believe that our needs and fairness to our investors dictate
a different level of rate relief and we are so requesting and
arguing in our current rate cases. The level of awards assumed
in this forecast merely reflects the application of the rate-
making that we have experienced since the accident.

Level of Expenditures at TMI=2

Our 1981 budget for TMI-2 has been established at about $60
million which is intended to be both a program that complies with
current regulatory agency directives and is consistent with our
current financial condition.



-l -

A major directive concerning spending at TMI-Z is the
September 18, 1980 Pennsylvania PUC order which required Metro=
politan Edison to "cease and desist from using any operating
revenues for uninsured cleanup and restoration costs." Our 1981
spending plan is based on complying with this order while con=-
tinuing to meet our license obligations with the NRC., (See
Dieckamp letter to Ahearne of September 12, 1980 and Ahearne
letter to Dieckamp of January 12, 198l.) About $40 million
of this program 1s for minimum plant operations to protect the
immediate health and safety of the public and these expendi-
tures are considered to be in compliance with the PUC order.

The remaining $20 million for minor cleanup progress required by
NRC and needed tc reduce the intermediate and long-term threat
to public ané worker safety, is currently financed by property

insurance receipts. OQur forecast continues this basic spending
program, with a normal allowance for inflation, through 1983,
when availaple insurance money will essentially be exhausted.
At that time, the forecast assumes a return to the $40 million
per year (1981 dollars) spending level. |

The difference between this level of spending and the level
f spending required to complete the clean-up of TMI-2 is assumed
o be provided from some source (e.g. government Or industry)
sther than customer revenues. ToO the extent tnat external fund-
ing is not available, customer revenues would ¢ reguired on a
dollar for dollar basis. This additional capital and funds
requirement is not included 1in our forecast.

o
c



I. Costs and Construction

Forecast Period - 1981 through 1986.

TMI Availability - TMI=-1 returns to £full power 1/1/82. TMI=2
out of service throughout the forecast
period.

Construction - Substantial increase in construction

expenditures are included in the forecast
starting in 1982, In summary, the follow-
ing construction is included:

New Generation - Forked River nuclear
project 1s abandoned. Jersey Central's
Sayreville oil units are converted to coal
at a total cost of §$100 million. Penelec
(90%) and Jersey Central (l0%) construct
Seward-7 coal unit to go in service in
1989. Major construction expenditures

on Seward-7 begin in 1983. Expenditures
start in 1983 for new units that are to

go in service in the early 1990's.

Transmission - Jersey Central constructs
the Ontario Hydro tie at a cost of $250
million. Project financing is assumed
available for 70% of the Ontario Hydro
project.

USDOE Deferral - The USDOE deferral of

$39 million (JC - $22 million, ME - §$l1
million, PN - S6 million) is assumed to
be paid in 198l.

The construction expenditures are
summarized on Appendix A.




Energy

TMI=Z

costs

Costs

$2 oil escalates 20% in 1981 and 12%
annually thereafter.

As explained in the introduction to the
forecast, expenditures at TMI-2 are constrained
by various regulatory agency directives.

The resultant expenditure level reflecting
these constraints is shown in Appendix B.
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Major Assumptions

Financing Assumptions

Bonds 15.5%

Short-Term Debt 15.0%

JC's Project Financing 15.0%

The GPU System maintains the Revelving

Credit Agreement (RCA) with the following

limits:

JCP&L $122 million

Met-Zd Met-Ed retains its current
credit limit formula:
deferred energy balance
plus uranium c‘eﬂce (820
million) plus accounts
receivable pledae (S20=-24
million). When TMI-]1 returns
to service and rate base
Met-Ed's credit limit re~
verts back %o its previous
level of S$105 million.

Penelec $116 million

GPU Corp. $ 75 million

System Total §292 million
NC new shares are issued.

For financial forecasting purposes, we
have assumed no external common eguity
sales so that GPU's common eguity needs must
be met through retained earnings. We have
selected our target common eguity capital-
ization (including short-term debt)
percentage as 35% to 36% With these two
assumptions our external dividend becomes
those earning in excess if our retained
earning needs as defined by our common
equity capitalization goal. We have

shown such a dividend starting in 1983

and continuing throughout the forecast
period. This dividend assumption results
in GPU paying out about 25% cf its

earning in the 1983 to 1986 period. This
dividend assumption and the payment of, or
lack of payment of, a dividend in the
future is not an indicaticn of the
prospective divident polxcg which is
reviewed guarterly by the GPU Board

of Directors.



ubsidiary Dividends
o GPU
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Capital Contributions
to Subsidiaries

1981-1986:

1981-1982:

1983-1986:

Penelec and JCP&lL pay
their earnings to GPU.

None except for retained
earnings of subsidiaries.

As required to support
capital projects.
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1981~

Major Assumptions

III Ratemaking

The energy clause assumption for Met-Ed
and Penelec 1i1s intended to reflect our
most recent ratemaking decisions which
allow for an amortization of our existi
deferred energy balance by the end of 1
and energy clause factors that keep the
Pennsylvania subsidiaries current on energy
costs in the future periods. For Jersey
Central, the assumption is that their de-
ferred energy balance 1s amortized by the
end of 1982 and they are alsc kept current
on their energy costs.

ng
981

Appendix C details the rat-raking for 1981
which reflects the assumed disposition of
our current base rate cases for all three
subsidiaries. We believe that our assump=-
tions are consistent with the ratemaking
that we have experienced since the TMI-Z
accident in that the awards we have assumed
do not provide any revenue allowance for
TMI-2 or TMI-1 when they are not in ser-
vice; provides no customer revenues to
assist in the clean-up as elither an ex-
pense Or rate base allowance; and does

not change the allowed or earned return on
common eguity to reflect higher risks.

In 1982, the level of base rate increases
for all three companies h, ve been determined
as follows:

Ratemaking provides revenues in the current
year sufficient to have produced an earned
return in the prior year of approximately
14% on the prior year's common eguity de-
voted to rate base. Excluded from rate
base are the TMI-2 clean-up costs and, for
Jersey Central, the unamortized Forked
River investment. Also excluded as an
allowable rate making expense are the

O&M costs for TMI-2 that we are charging
against income. In the later years of the
forecast period, CWIP is included in rate
base as required to support the financing
requirements for the high level of New
Generation construction. Appendix D is a
graph of average customer cost (revenues
divided by Kwh sales) that results from
these ratemaking assumptions.



GCeneral Pubd
S.
TRREE MiLE

.

L4 m
saC

Jtilicies Corporstion
NUCLEAR RECULATORY COMMGSSION
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ATTAGHMENT FOR ITEM NO.

STATEMENT OF PRC FORMA SOUR

CES AND USES OF FUNDS FOR PLANT

-

COVERAGES
laterest

Not Applicable for Consolidated

Preferred Stock

(1) tTemporary Investaents

(2) 1mcludes Pavment of Accrued Construction Liadilities of §36
atilion, of which DOE is §39 million.

(3) Exclusive of AFDC

(e) Comsistent <ith data request No. I

(3) Denenture asd Preferred Stock Sinking Funds and CPU's $19 million

Term Loar in 1982

MODIFICATIONS, CLEANUP ACTIVI:TiES, CONST T7+I0N EVPENCITUREE AND CAPITAL STRUCTURE
(MILLIONS OF DOLLARS)
YEARS 1981 1982 1987 | 984 1985 1986
EXTERNAL FUNCTIONS
Common Stock .= § = $ = g = § = $§ =
Preferred 5tick = - i = - -
Long=tevn dut - = = ™ ™ ™
Notes pavs..: 70 11 i’ 51) L
Prosect Firmancing (Cntaric Hydro) : __—E: :S: E : =
Contributions from e
parent=-net - 3 - o » -
Dther funcs (descridelll. i) &) =19 ™ Y =
Total Cxternal Funds s 1e § & §345 $39% §248 §31%
| — | —— | —— | —— om— —
INTERNALLY GENERATED CASH
Net Incose 5 130 iss 142 164 1
Less:
preferred dividends (42) e (&1) (40) (&0) {39)
commen dividends - o [€1% T20) B [&1d)
Retained earnings 10 108 i ) = ek
Deferred taxes 2% e 3 %8 i 7
Invest. tax cres, deferred - 20 -0 1] 0 i
Dapreciatinn and amort. 187 165 e 18 F 3
Deferred Energy E <1 i | | i i )
Change in working capital () an 33 = & 1 1+
Less: AFDC (18) 25 (3a) 32) 729) 32
Total Incternal Funds 253 PR b I8 ryil <90
TOTAL FUNDS $267 §ae 5588 SEIR s7e) s
—— | —— | — —— | — | —
constavcTion expenprrumes’S)
™I=2 Cieanup § = $ = 11 20 21 =3
T™I-1 Modifications(%) L) = _— = - _—
Other Construction Exp. 337 363 ks 353 66 Y10
TOTAL $2- §36 §376 §373 $587 $73
| — | — | — — — | —
OTHER CAPITAL REQUIREMENTS
Fedempticn of Maturing
Sonds 10 2 2 o 2 )
Acquisition of 3onds
for Sinking Funds s 2 2 il it —
Miscellaneous Require=
ments (dezail) 6 47 L 4 L .}
TOTAL CAPITAL REQUIREMENTS §267 Saal §%89 $§676 §727 $805
— | — — | —
CAPITAL STRUCTURE (5 & 2)
Long=term dedt §2157 S3% 8216k S2% 52232 2% §2440 33X §2608 32 SE%;__;;!
Preferred stock 510 12 0 12 00 il 496 11 “ 10 “
Common egquity Tess 35 1532 16 1611 37 1690 Y6 1783 )% T86C 17
TOTAL STROTI00:  $3302 100X $e363 1303 $ebll TO0% §487: 100% $Si87 1007
Short=term Debt $135 5_64 $ 33 sii2 s 6l $ 99




Jersey Central Power & Light

U. §. NUCLEAR REGULATORY COMMISSION

THREE MILE ISLAND NUCLEAR STATION, UNIT

NO.

RESTART PROCEEDING - DOCKET NO. 50-289

ATTACHMENT FOR ITEM NO. S

STATEMENT OF PRC FORMA SOURCES AND USES OF FUNDS FOR PLANT

Temporary Investments

"

Includes Pawment of Accrued Conmstruction Liabilicies of $41 aillien,
of which DOE is $22 million

Exclusive of AFDC

Consistent with data reguest No. 2

Dedenture and Preferrad Stock Sinking Fund
Accrued interest on Pro‘ect Financing included

MODIFICATIONS, CLEANUP ACTIVITIES, CONSTRUCT.:ON EXPENDITURES AND CAPITAL STRUCTURE
(MILLIONS OF DOLLARS)
YEARS 198} 1982 1982 1984 1988 1986
EXTERNAL FUNCTIONS
Common Stock 2= B I § = = $§ =
Preferred Stock - - - - - =
Long=term debt i _ST 1!' 50 2 100
Notes savable 10 1) “h “16) - 30)
Projects Financing (Ont. Hvdro) : 3¢ :rg _—Q_Z s :-_-_
Contributions fros l
sarent-nec . - - 2 3 2 40
Other funds (describe)(!) — . f - > o
Total External Funds $ 10 S8 $281 s3% 153 S8
INTERNALLY CENERATFD CASH
Set Incose 30 1 A2 e 22 £
Less:
preferred dividends 0as) ie) (17) (17) (17) £16)
common dividends a2 JE5)) =5 36 [e1)) {33
Retained earnings - - 1 1 2 2
Deferred taxes I 0 St § “10 e 31
Insest. tax cred. deferred 8 B § 27 | 2 &
Depreciation and amor:. ba 68 72 78 115 128
Deferred Inergy iE <0 s o | iy | i |
Change in working captzal(2) E) z 2 E 1‘ =
Less: AFDC Qi 13) (22) (18) (14) i)
Total Incernal Funds 118 178 137 158 Fi 06
TOTAL FUNDS s 2 2 sId s si2
CONSTRUCTION EXPENDITURES'3)
T™I-2 Cleamp S_-= 5_= s_23 s_S$ s_$ s_6
T™I-1 Modifications(4) = - _ - - -
Other Construction Exp. _l__lz 193 251 23 86 b 54§
TOTAL 5a siZd ey sLk sl el
OTHER CAPITAL REQUIREMENTS
Redemntion of Maturing
Bonds -3 - 2 a3 2 2
Acquisition of Bondr
for Sinking Funds — . il ) o -
Miscellanecus Regquire~-
ments (decail)(3) o | Sl -3 -t - sl
TOTAL CAPITAL REQUIREMENTS 5128 $a02 s298 $332 s34 sils
CAPITAL STRUCTURE (S & %)
Long=tern debt $ 883 50X § 952 f2% § 995 53X slléé  SSX s1188 SST sizs2 363
Preferred stock 202 11 199 11 ¢ 1 94 s 9 189 3
Common equity 571 39 671 37 907 37 33 36 5% 36 807 36
TOTAL sLZa 100t sIERZT00: sTMRe 00t STV 00 sZeE 100t 228 2
Short~term Debt §_67 s_13 s 61 $. 55 $_ 59 s 29
COVERAGES
interasg: 1.76 2.45 2.09 2.01 2.0% 1,98
Preferred Stock 1,0 1.51 1,34 1.29 1.31 1.3



THREE MILE ISLAND NUCL!

Metropolitan Edison

Lompany

U. S. NUCLEAR RECULATORY COMMISSION

& —
STATION, UNIT NO.

RESTART PROCEEDING - DOCKET NO.

S0=2829

ATTACHMENT FOR ITEM NC. 3

-
L ]

QU‘P m, )

|
!

STATEMENT OF PRO FORMA SOURCES AND USES OF FUNDS FOR PLANT
MODIFICATIONS, CLEANUP ACTIVITIZS, CONSTRUCTLION XP!.‘-D.'.&;.H AND QETAL STRUCTURE
{MILLIONS OF DOLLARS)
YEARS 19681 1982 1983 1984 1985 1986
EXTERNAL FUNCTIONS
Common Stock el s . = =~ $ =
Preferred Stock - - - - - .
Long=ters debdt = s -ﬁ TS ] e
Notes pavable :_7._'-_) EL‘ 5 = 739 -
Contributions froe e i ; N LG
parent=net . e - — _1_2 -
Other funds (describde’ —— — e LT e z)
Total External Funds § (&) $ (5) $ 45 $ 20 $ S! s 70
— | — | — —— | — —
INTERNALLY GEMERATED CASH
Vet income EY 2 2 2 26 -
Less:
preferred dividends a9 £19) 110) £10) 010 110’
common dividends i - o - - -
Retained earninrgs (12) i 11 & T3 26 E]
Deferred taxes al - -x b | =1 2%
Invest. tax cred. deferred - L 14 (%) - -
Depreciation and amort. 3 4 3 - =E = ]
Deferred Energy iE It - - - -
Change in working capital’?) 7_'_1_-5) j 2 3 2 AE
Less: AFDC (&) (6) (S) (5) (6) 10)
Total Intermal “unds = .C) i H o E i
TOTAL FUND® § 43 s 81 §led $100 §156 189
| — | — | — S —— | — | —
CONSTRUCTION EXPENDITURES(2)
T™MI-. cleanup s_= s_= s_S s_10 s 11 s_1i
™I-1 Modifications®) s - - - - -
Other Construction Exp. ﬁ 4 Y L] v E isi
T s 4l s s 8E s 83 §104 §1719
S — | — | — —— — —
OTHER CAPITAL REQUIREMENT
Redemption of Maturing
Sonds = 2 0 13 20 2
Acquisition of Bonds
for Sinking Funds 2 -2 -t ey -2 -
Miscellanecus Regquire~
ments (detail) L. - - — —— -
TOTAL CAPITAL REQUIREMENTS § 43 s 81 slan $100 s156 s189
| — — — | — | em—
CAPITAL STRUCTURE (§ & )
Long-ters debdt ¢ S62 52% § 532 51T §. 530 S0% s 328 49% § €51 48% § 621 50%
Preferred stock a0 13 Ta0 13 140 13 _le0 13 1 160 1
Common equity 356 33 77 36 00 37 413 38 456 <O 487 1S
TOTAL sTOST 100z s7043 1002 $1070 100% S1081 1002 sT148 1002 s1248 100%
Short-ters Debt(®) §_4é s 39 $ 34 s 39 = =
COVERAGES
Interest .93 2,42 2,35 1.97 2.09 1.98
Preferred Stock -55 1-5; 1-!; l-l; l.o‘ J.e

Temporary lnvestments
2

3 Exclusive of AFDC

1981 Includes Payment of DOE Liablility of

: Consistent with data request No. 2

$ Excludes §i3 ailiions Sonds assumed

$il ailiton

+0 be paid off in 1985 and 1986

i
»

ﬂM* \



Penngylvania Ilectric Company

U, S. NUCLEAR RECULATORY COMMISSION

THREE MILE [SLAND NUCLEAR STATION, UNIT NO,

5 — (—\fr\rr\ 11
RESTART PROCZEDING - DOCKET NO. 30-289 .5}) f\ E'”m b

ATTACHMENT FOR [TEM NO. 3

STATEMENT OF PRO FORMA SOURCES AND USES OF FUNDS FOR PLANT
‘!ODKFKCA?IONSL’ILLE\NL’P ACTIVITY yCTION EXPENDIT

S, CONSTRLC

JRES AND CAPITAL STRUCTURE

(MILLIONS OF DOLLARS)

{EARS 1981 1982 1983 1984 1985
EXTERNAL FUNCTIONS
ommon Stock s L 5 = .= -
Praferved 3tock - = L bl ——
Long=tera debdt e, | - 50 100 100
Notes pavabdle — 0 _'_ZED :_-5 (LR
Congributions from
sarent=net - - 40 20 28
Jther funds (descrive)(l) i} 3 = - =
Total Ixternal Funds Sl Sad 530 Y| s1os
INTZRNALLY SENERATED CASH
et lncove 2 3 48 ] s
Lass: -
sreferted dividends L&) (14) (13) {13) {13)
common dividends 2 m) [&1%) 78) 740)
Retained sarnings - | 1 =2 o | -1
Deferred caxes 10 . I § § 3 19
Invest. tax cred. deferred 5 . . | o | 15
Depreciation and amort. - 3% “3a ] 53
Jeferred Zoergy =3 oy | - = e
Change in working capital(d) D) Ly J§¥3) o -
Lass: AFDC (3) %) - {11) 3)
Total Internal Funds =7 33 5L y 33
TOTAL FUNDS s 3¢ s1d s St s
coNsTaucTIoN sxpenprruaes(3d)
™I=1 Cleanup B L= g _= . . | s_3 - |
™I-1 Madificacions’®) s | = — - -
Jther Constryction Exp. a4 39 131 157 7
TOTAL S22 5 ey Y si

OTHER CAPITAL REQUIREMENTS
Redemoction of “aturing

Sonds - s | A2 2 -
Acquisition of 3onds
for Sinking Funds 2 L -2 = -2
Miscellaneous equire=-
sencs (decatl)(®) oy - - 3 ]
TOTAL CAPITAL REQUIREMENTS $ .38 siid siil 5338 s137
CAPITAL STRUCTURE (35 & %)
Long=tera dedt § 58 54T $ %69 33T s 715 3% 3 736 343 5 354 562
Preferred stock 16 13 165 13 163 12 _1_‘5 i1 137 10
Zommon equity 420 33 Py “63 38 %35 3% Tih 34
TOTAL slasgl00r sIZaslo0r sILI00 sTElOor sIIT O
Short=cers Debdt g - s_lo e = s_18 s 2
CCVERACES
interast 2.13 2,81 2.23 2.26 2.08
Preferred 3tock 1.36 | % [ 1.36 1.30

Teaporary Iavestments
198] Includes Payment of DOE Liabilicty of 36 aillionm
Exclusive of AFDC

[

Tonsistent <izh iata request Yo. 1

[

Jedencure and Preferrved Stock 3! -kiag Func

1986

o

ENEREERE

e

>
e

Ik

.
"

o~
-

A
-
i L



GENERAL PUBLIC UTILITIES
System Constructior Forecast

Includes AFC

(1) C-Coal, H-llydro, PS-Pumped Storage, F-Firm Purchase
(2) Assumes 50% of cost paid by Govermment

Capacity

(S Millions)

In-Service

Type(l) (M) Date 1981 1982 1983 1984 1985 1986
Wew Generation
Sayreville Coal Conversion (100%-1C)(2) - - 1985 2 8 20 20 -
Raystown (100Z-PN) " 2 1985 | 3 5 6 } -
Seward-/ (90Z-PN, 10Z-JC) C 625 1989 1 2 25 40 74 146
Coal #1 (6OZ-ME, J0Z-JC, 10Z-PN) - 625 1991 - 2 5 10 30 48
Coal #2 (50%-JC, 40%Z-PN, 10%Z-ME) € 625 1993 - - - 2 6 1
Pumped Storage (60%-JC, 40X-ME) PS 850 1994 - - 2 ) 5 24
Other - B - b - 1 5
Total 9 15 57 81 119 234
Existing Generation
Oyster Creek 36 45 56 62 142 62
™I 20 I8 40 17 25 it
Other 40 32 53 53 42 09
Total Generation 105 150 200 213 328 401
Transmission
Ontario Hydro (100Z-JC) F 1000 1985 3 4l 6 103 - -
All Other Transmission 42 19 59 59 43 52
Distribution 85 119 128 150 158 165
Nuclear Fuel 22 11 13 94 60 117
General 8 8 ] O 6 ]
Total 265 188 499 585 95 142



New Generation

Sayreville Coal Conversion
Seward-7
Coal #1
Coal #2
Pumped Storage
Ot her
Total

Existing Generation
Oyster Creek
™I-1
Other
Total Generation

Transmission
Ontarfo Nydro
All Other

Disiribution

Nuclear Fuel

General

Total Construction

JERSEY CENTRAL POWER & LICHT COMPANY

_Construction Forecast
(& Millions)

In-Service

_ Date 1981 1982 1983
1985 2 8 20
1989 : - -
1991 - 1 !
1993 - - -
1994 - - 1

3 it r.
7 9 22
36 45 56
5 10 10
& 3 5
52 67 91
1985 3 41 66
1 18 27
34 S4 58
8 24 27
3 4 2
131 208 273

1984

U
=

LS R

62

100

103
30
73

3

Sl W O @ |

1986

12
13

14

4R

62

I
130

22
8

47

280



METROPOLITAN EDISON COMPANY
_Construction Forecast
(5 Millions)

In-Service

___Dbate 1981 1982 1983 1984 i85 1986
New Generation
Coal #1 1991 - | 3 f 18 30
Coal #2 1993 - - - - | 1
Pumped Storage 1994 - - 1 1 2 16
Other e ' e ™ - P |
Total - 4 ] 21 42
Existing Generation
™I-1 10 19 20 9 13 18
Other M. i 8 6 A& 24
Total Generatlion 14 31 32 22 38 84
Transmission 3 B 15 9 10 8
Distribution 18 31 34 30 32 37
Nuclear Fuel 9 5 4 15 17 47
General . > 3 2 2 2
Total Construction 45 77 88 8 .99 178
o
w0
Wy
o ®
o
(PO & M
.A
0 X
LR )
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New Generation

Raystown
Seward-7
Coal #1
Coal #2
Other
Total

Extisting Generation

TMMI-]
Other
Total Generation

Transmission

Distribution

N.clear Fuel

General

Total Construction

PENNSYLVANIA ELECTRIC COMPANY
~ Construction Forecast

(s Millions)

In-Service

_Dbate 1981

1985 1
1949 1
1991
1993

LN |

32

19

13

1982

1983

10
k...
a1

6

_— 1
‘ 1
= o~ L]

74

36
116

20

49
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GENERAL PUBLIC UTILITIES
TMI-2 Expenditure Forecast
(S Millions)

TMI=-2 Deferrals 1981 1982 1983 1984 1985 1986
Deferred Costs S 42 S 45 $ 48 § 23 $ 21 § 23
Insurance Proceeds (41) [44) (37) {(3) - -

Net Deferred Cost Sda I sII sB® sZI s

O&M Charged to Expense $ 19 $ 18 $ 19 $ 21 § 22 s 24

1

Note: All costs are allocated among the GPU subsidiaries in pPro=
portion tc their TMI-2 ownership (JCPslL anéd Penelec - 25%
each, Met-E38 - 50%).
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Appendix

GENERAL PUBLIC UTILITIES
Assumed Dispositior of Current Base Rate Cases In 1981
($ Millions)

Last alloweéd ROE Amortization
on "recognized" Revenues for
Rate Base ,, the Forked
Investment”’ River Investment
Base Revenue Increases
Jersey Central (2)
- Annual Award $ $27
- Effective Date March
Met=-EQd
- Annual Award $35 -
- Effective Date May -
Fenelec
- Annual Award $40 -
- Effective Date May -

(1) Excludes all capital and operating costs asscciated with the
following investments:

- TMI-1 (until 1/1/82)

- TMI-2

- Deferred TMI clean-up costs

- Unamortized Forked River investment

(2) Jersey Central interim award of $60 million in June 1980
assumed to be retained.
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ENERAL PUBLIC UTILITIES CORPORATION
Metropeclitan Edison Company, Pen“sy;va“- Electric Company
and Jersey Central Power & Light Company

NRC Docket No. 50~-289
Three Mile Islané Unit No. 1l Restart Proceeding

Response t0 the NRC Staff's Additional Financial Information request
No. S5 and No. 6, dated August 11, 1980.

wr

. Complete the attached form entitled, "Pro-Forma Statement of
Sources and Uses of Funds", on an annual basis for each
licensee ané GPU, through the year of estimated completicn
of the cleanup activities of TMI-2. Ncte that this state-
ment should encompass all necessary construction expenditures
including capital expenditures relating to both TMI-l and
T™™I-2., Indicate the assumptions upon which the "Sources
anéd Uses cf Funds" statement is based. These assumptions
should include, but are not necessarily limited to, the
following: (a) rates of return on average common stock
equity, (b) preferred stock dividend rates, {(¢) long and
short-zerm debt interest rates, (d) market/book ratics for
any projected issuances of common stock, (e) commen stock
dividend payout ratios, (£) target and year by year
capital structure, and (g) resultant annual SEC anéd inden-
ture coverages on interest charges and preferred dividend
soverages over the period. Provide a brief explanation of

«he basis for each assumption.

§. Provide a list of all necessary generating units, transmis-

sion and distribution facilities and general plant projects
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to be constructed during the period of clean=up of TMI=-Z,
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the estimated capital expenditures for

each facility during each of the vears involved, and

the projected in-service date of each facility.
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mplete response to regquest No. 5 and 6. The
construction schedules reguested in No. € are included as

dix A. This response replaces our previous response to

reguest No. 5 which only provided data for 1981 and 1982. There
are some minor changes on the Source and Application of Funds

Statements in 1981 and 1982 in this complete response versus our

revious response.
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The major driving element in any utility's financial fore-

cast is the rate relief assumption. In this forecast we have
elacted to keep tne rate relief assumption conservative by

only applying future rate relief that is consistent with the
rate making that we have experienced since the accident. We
celieve that our needs and fairness to our investors dictate

a different level of rate relief and we are sO reguesting and
arguing in our current rate cases. The level cf awards assumed
in this forecast merely reflects the application of the rate-
making that we have experienced since the accident.

has been estaplished at about $60

Cur 1981 budget for TMI-2
million which is intended %o be both a program that complies wit
current re gulatorv agency directives and 1s consistent with our
current financial condition.
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enues for uninsured cleanup and sest
nding plan is based on complyin¢ =it
d
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l (b < by

ing to meet our license obligat. .ns with the NRC. (See
kamp letter to Ahearne of September 12, 1980 ancd Ahearne

er to Dieckamp of January 12, 1381.) About $40 million
this program i1s for minimum plant ooe'a*xons to protect the
mediate nealth and safety of the puc-.c and these expend‘
res are considered to be in complian with we PUC order.

e remaining $20 million for minor cleanup progress reguired by
RC and needed to reduce the intermediate and long=term threat
to public and werker safety, 1s currently financed by property
insurance receipts. Our forecast continues this basic spending
program, with a normal allowance for inflation, through 1983,
when avallable insurance money will essentially be exhausted.
At that time, the forecast assumes a return to the $40 million
per year (198l decllars) spending level.
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The difference between this leve; of spendlﬂg and the level
spending regquired to complete the clean=-up of TMI-2 is assumed
be provided from some source (e.g. government or industry)

her than customer revenues. ToO the extent that external fund-
e is not available, customer revenues would be required on a
llar for dollar basis. This additional capital and funds
guirement is not included in our forecast.
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Substantial increase in construction
expenditures are ircluded in the forecast
starting in 1982. In summary, the follow-
ing construction is inc¢luded:

()
O
= |
n
i r
"
[

O
[l
-
O
e
|

New Generation = Forked River nuclear
project 1s abandoned. Jersey Central's
Sayreville o1l units are converted to coal
at a total cost of §S100 million. Penel
(90%) and Jersey Central (l0%) construct
Seward-7 cocal unit to go in service in
1989. Major construction expenditures

on Seward-7 begin in 1983. Expenuitures
start in 19€3 for new units that are to

go in service in the early 1990's.

Transmission - Jersey Central constructs
the Ontaric Hydro tie at a cost of $250
million. Project financing is assumed
availacle for 70% of the Ontario Hydro
project.

« The USDOE deferral of

C = $§22 million, ME - $l1l
$6 million) 1is assumed to
-

.

USDOE Deferr:
539 million |
million, PN -

3
be paid in 198

The construction expenditures are
summarized on Appendix A.
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General Public Utilit.es

1981541982 Forecast

I.

Malor Assumptions

Financing Assumptions

Bonds 15.5%
Short=-Term Debt 15.0%

JC's Project Financing 15.0%

Tre GPU System maintains the Revolving
Credit Agreement (RCA) with the following
1 T e

&-’.m-k'-s.

JCP&L $122 million

Met-Ed Met-Ed retaine its current

credit limit formula:
deferred energy balance

plus uranium pledge ($20
million) plus accounts
receivable pledge (520-24
million). When TMI-1 returns
to service and rate base
Met~-Ed's credit limit re-
verts back to its previous
level of §$105 million.

Penelec $116 million
GPU Corp. 75 million
System Total §292 million

Nc new shares are issued.

For financial forecasting purposes, we
have assumed no external common eguity
sales so that GPU's common eguity needs must
be met through retained earnings. We have
selected our target commen egquity capital-
ization (including short-term debt)
percentage as 35% to 36%., With these two
assumptions our external dividend becomes
those earning in excess if our retained
earning needs as defined by our common
equity capitalization goal. We have

shown such a dividend starting in 1983

and continuing throughout the forecast
period. This dividend assumption results
in GPU paying out about 25% of its

earning in the 1983 to 1986 period. This
dividenéd assumption and the payment of, or
lack of payment of, a dividend in the
future is not an indication of the
prospective divident policy which is
reviewed quarterly by the GPU Board

of Directors.



Subsidiary Dividends
to GPU - 1981-1986: Penelec and JCP&L pay
their earnings to GPU.

or )

- 1981-1982: None except for retained
earnings of subsidiaries.

1983-1986: As reguired to supporet
capital projects.
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The erergy clause assumption for Met-Ed
and Penelec is intended to reflect our
most recent ratemaking decisions which
allow for an amortization of our existing
deferred energy balance by the end of 1981
and erergy clause factors that keep the
Pennsylvania subsidlarilies current on energy
costs in the future periods. For Jersey
Central, the assumption is that thelir de~
ferred energy balance is amortized by the
end of 1982 ané they are also kept current
on their energy costs.

Appendix C details the ratemaking £or 1981
which reflects the assumed disposition of
our current base rate cases for all thre:
subsidiaries. We believe that our assung=-
tions are consistent with the ratemaking
that we have experienced since the TMI-2
accident in that the awards we have assumed
o not provide any revenue allowance for
T™MI-2 or TMI-1 when they are not in ser-
vice; provides nc customer revenues toO
assist in the clean=-up as either an ex-
pense or rate base allowance; and dc:ie

not change the allowed or earned return on
common equity to refiect higher risks.

In 1982, the level of base rate increases
for all three companies have been determined
as follows:

Ratemaking provides revenues in the current
year sufficient to have produced an earned
return in the prior year of approximately
14% on the prior year's common equity de-
voted to rate base. Excluded from rate
base are the TMI-2 clean-up costs and, for
Jersey Central, the unamortized Forked
River investment. Alsc excluded as an
allowable rate making expense are the

O&M costs for TMI-2 that we are charging
against income., In the later years of the
forecast period, CWIP 1s included in rate
pase as reguired to support the financing
requirements for the high level of New
Generation construction., Appendix D is a
graph of average customer cost (revenues
divided by Kwh sales) that results from
these ratemaking assumptions.



@.’?_; Ve General Public Utilicies Corporation
0 \)\b‘.m WL ¥, §. NUCLEAR RECULATORY COMMISS.uN
\’ Yy SHRET MILE ISLAND NUCLEAR STATION, UNIT N
RESTART PROCECDLNG = DOCKE: NO.

AT ACHMENT FOR

PRy - 11 ! A\
VAL
A \\

MODIFICATIONE . CLEANUP ACTIVILIES, CONSTRUCTION
MILLIONS OF DOLLARS)
MILLIONS OF DOLLARS

YEARS 1981 1982 1983 1984 1985 19886
SYTERNAL FUNCTIONS
Common Stock - S & S~ S . = $_=
Preferred Stock ¥ - = - - -
Notes savable L13) (7€) 33 17 £33) ] |
Praiert Financing (Ontarioc Hvdro) _ = =9 =2 :5:_ | pUIL ]
contributions from
sarent=net - - - - - -
Other funds (describe)il) ] XD 13 - =) —1
Ter - “xternal Funds e $ 8 glas §295 SIaE $313
| — | — — —— | — —
INTERNALLY CENERATED CASE
Vet Income Fr 52 1o 145 182 166 183
Less:
preferred dividends s (&2) (a1 (80, (40) (19)
commen dividends I = 25) 28 D aon
Zetained earnings 10 108 i) i ] 53 167
Deferred taxes 0 < 3% i «8 57 1
invest. tax cred. deferred 3 -1 -0 e ] 8 ] |
Depreciaticn and amort. 157 163 T7% 185 Fri P
Deferred Inergy e i e | e ; g o
Change in working capital (2 on -1 | s 0 -_!_! _—61
Less: AFDC {18) {(25) (3 (327 (29) (32)
Total Internal Funds 5 %32 1YY 381 79 230
TOTAL FUNDS §267 $240 $58 sT8 $72] $80F
—— —— —— —— | —— | —
susTavcrion expenprrvres
™I=2 Cleanup L= o 1 20 21 23
T™I-1 Modifications(4) i e - - - -
Other Construction Exp. 37 363 65 352 $66 716
TOTAL §267 $38 $&7€ §573 §387 sT33
| — | — | — | — —— | ——
STHER CAPITAL REQUIREMENTS
Redempticn of Maturing
sonds 10 2 2 1A i 8
Acguisition of Bonds
for Sinking Funds - L - - | 3 W
Miscellaneous Regquire~
ments (detall) / L83 ) 8 2 -
TOTAL CAPITAL REQUIREMENTS $267 §ed0) $38¢ $676 $727 $805
| — | — — | m— | | —
CAPITAL STRUCTURE (§ & 2)
Long=tera debdt §2157 533 82166 S22 §2232 52T $2440 532 52605 53% $2814 S%
Preferred stock “$10 12 %04 12 500 11 %9 | LR !7”5 %83 9
Zommon equlty e - 6 Toi 1 Iesc 36 Led 3x TS0V
TOTAL se091 100X §5202 1002 Seded LIOR Sabls 100% $487 TO0 §5187 1002
Short-ters Debt 138 5 54 8. 95 sii2 s_61 §_99
ZOVERACGES
interest Not Applicable for Consclidated

Preferred Stock
(1) Temporary Investments

(1) 1ncludes Pavment of Ac. —ed Comstruction Liabilities of 336
stllion, of which DOE is 529 million.

(3) gxelusive nf AFDC

(8) ‘zomsistent with data recuest No. 2

(5) Denmenture and Preferred Stock Sinking Funds and CPU's $39 sillion
Ters Loan in 1983




Jersey Central Power & Lignt

ta

» NUCLEAR RECULATORY COMMISSION

3 THREE MILE ISLAND NUCLEZAR STATION, UNIT NO. |

RESTART PROCEEDINC - DOCKET NO. 50-289

ATTACHMENT FOR ITEM NO. 5

———

STATEMENT OF PRC FORMA SOUA.ES AND USES OF FUNDS FOR PLANT

NUP ACTIVI:IIES CONSTRUCTION EXPENDITUBES AND CAPITAL STRUCTURE

OF DOLL )
" ZARS 198) 1982 1483 1984 198< 198¢
EXTERNAL FUNCTIONS
Common Stock 5= L2 - L §_ = $ =
Preferred Stock - - - - - -
Long=ters debdt : =28 1; __-E _'.T_f 0%
Notes pavable a0 #1%) <t (%) = )
Projects Financing (Ont. Hydro) — ] 2 E - -
Cont:idutions from S
parent=net —_ — 2 2 2 A0
Other funds (descridbe)'’ = > - - = e
Tozal External Funds S8 S S Sass Sas (o1}
INTERNALLY CENERATED CASH
Less:
preferred d: vidends {18} (18 {47 un an {16
common dividends a a3 Jx)) Go JE1) 62
Retained earanings - - 1 1 b 2
Deferred taxes = N % 10 TE o |
Invest. tax cred. deferred 8 37 o 14 - § L] " |
De ;12ciazion and amort. b 68 3 78 113 123
Deferred Inergy - 0 =% o S =
Change in working capital(d) :) =3 E 1§ l‘f 3
Less: AFDC ab (1%) (22) Jary iy 5,
Total Internal Funds 118 z_'!'_ b pei] 13 206
TOTAL FUNDS s128 Sae. s33% LR EF Ss sils

CONSTRUCTION EXPENDITURES(3)

™I=J Cleanup . . s = s 3 s 3 .3 L.
T™I-! Modifications(4) i | = ~ - - »
Other Conmstructisn Exp. 1 153 251 23 T8 FidY
ToTAl s sl Sazx $ sal A
OTHER CAPITAL REQUIREMENTS
Redemption of Maturing
Sonds ' -3 2 13 2 2
Acquisition of Bonds
f3r Sinking Funds - - o - PE sl
Miscellaneous Require~-
ments (dezail)(3} | 5 _5 -l - 5
TOTAL CAPITAL REQUIREMENTS sie 5202 5298 s382 s34 sile
CAPITAL STRUCTURE ($ & %)
Lorg=term debt §. 883 S0T < 951 523 § 995 53X S1l44  SST 1188 55X 51252 562
Preferred stock 202 11 199 11 197 _10 _19¢_9 183 3 189
Common equit o % e 37 oL % 33 36 765 36 80736
TOTAL sIZE 00 sIEIO0: s[EBST00r sZETL 100t sZles o0 sTze 10t

Short=~ters Debt $ 87 $_13 s 61 $. 33 5 39 s 29
COVERAGES

Intere=- .76 2.4% 2.909 2.01 1,08

Preferred Stock 1.09 1.51 1.3 1,29 1,32

Tewporarv I[nvestments

"~

Includes Pavment of Acctrued Tonstruction Liabilizies of $41 millionm,
of which DOE is 322 miliion

Exclusive of AFDC

Consistent with data request No. 2

[

Uedenture and Preferred Stock Sinking Fund

Accrued interest on Project Tinancing included
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Metropolitan zdison Company

LAND SUCLEAR STATION, UNIT NO. !

NUCLEAR REGULATORY COMMISSION

RESTART PRCC

DOCKET NC.

50=289

-5

ATTACHMENT FOR

—

ITEM NO. S

STATEMENT OF PRO FORMA SOUR

CES AND

-

USES OF FUNDS FOR PLANT

MODIFICATIONS, CLEANUF ACTiVIL

d i bai

CONSTRUC: 10N EXPENCLIWRES AND C

ITAL STRUCTURE

MILLIONS OF DOLLARS)

YEARS 1981
pi_. .tJ s
EXTERNAL FUNCTIONS
Common Stock $ =
Freferred 3tock »
Long-ters debdt -
Notes navable (&)
-
Contriduzions from
parent=netl -
s —
Other funds (descridbe (:) -
- 3w s B s
Total External Funds § (&)
—
INTERNALLY SENERATED CASH
Net Income (2)
Less:

=

preferred dividends

RER

common dividends L
Retained sarnings Li2)
Deferred taxes £12)
laves: tax cred. deferred -
Depreciation and amorc. i
Deferres Energy » «®
Change .= working capitalls/ D
Less: AFDC (&)
Total Internal Tund 34
TCTAL FUNDS ¢ &3

——

CoNSTRUCTION EXPENDITURES(3)

1982 19823
— —
e - < -
¥ — —
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— —_
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E { b
—_— —
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— —
§ (3) § &5
— —
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™i=2 Clesnup ; L ) s_S5 s _10 §_Li s _1l
T™I-' Modifications'®’ s - - - - -
Cther Constructios Exp. LY 4 i T3 S L
TOTAL § ol £ s 88 s 83 $104 17
— e— —— — — ——
OTHER CAPITAL REQUIREMENTS
Redemption of Maturing
Sonds - 2 30 18 $0 2
Acquisizion of Bonds
for Sinking Funds 2 i 2 2 2 2
Miscellaneous Require=
ments (detall) - - - - - -
TOTAL CAPITAL REQUIREMENTS $ 43 s 81 §la0 100 §156 $18%
| — | — | — m— —— | —
CAPITAL STRUCTURE (5 & %)
Long=teram dedt § S42 2T § 32 SIT $ 830 SO% s 528 49% s 351 48 § 62 SO
Preferred stock 160 13 60 13 160 13 140 13 167 12 140 11
Common equity 356 13 377 36 400 37 o). 18 e54 Wl 487 e
TCTAL $iC 1002 §1049 1002 $1070 1003 $108, 1002 Slfz! 1002 Siae 100%
Short-term Dent 3) §5_as $_39 $_34 9 g o s_=

COVERAGES
interest
Preferred Stock

Temporary Investiments

"

1981 Includes Pavment of DCE tiability of

txclusive of AFDC

consistent with data request No. 2

“n

2.62 2.35
1.39 1,35
sil milliton

txcludes 513 sillions donds assumed %o de paid

atf {n 198% and 1986
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Pennsylvania Zleciric Company
U. S. NUCLEAR REGULATORY COMMISSION

THREE MILE [SLAND NUCLE. STATION, UNIT NO,

R 3TART PROCEEDING = DOCKET NO. 50-289

ATTACHMENT FOR ITEM NO, 3

STATEMENT OF PR0 FORMA SOURCES AND USES OF FUNDS FOR PLANT
MODIFICATICNS, CLEANUP ACTIV.TIES, CONSTRUCTION EXPENDITURES AND CAPITAL STRUCTURE

iale .. es

MILLIONS OF DOLLARS)
1IARS 1981 1982 1383 1334 1983 1385
EXTERNAL FUNCTIONS
Common Stock 3 -~ 5 _= 3 = 3= g« s -
Preferred Stock * o - - s -
long=tzcn dedt - o 5C 100 100 00
Notes payable - 10 o) 13 (18) 14
Contridutions from
parent=net s - - 40 30 20 &0
Other funds ‘descridve)':’ i3 3 - - - -
Total External Funds S8 S .28 $_30 s si3% Sag
INTERNALLY CENERATED CASH
Net lncome 39 33 s8 $3 54 63
Less:
preferved dividends (lé) (14) (i) ) (1)) (12)
common dividends (22) ) pETE ) 0! (52)
Rezainec sarings 2 {

Ceferred taxes
lavess, tax cred. deferred
Deoreciation and asor:.
Jeferred Zaergy

. B - . ‘(,)
Change in woliking capizal'é

I |
i

CREEANEEE

3l
3 N e

-
L
-~

wnl - ?
[ L% RN Rl W

Less: AFDC {

-

p|

et dad L Lt
il

EERENE

Total Intermal Funds 4 1Y 75 93
TOTAL FUNDS ENELY s sI3L Saas s s300

CONSTRUCTION zxpeNprTvaes(d’
™MI=2 Cleanus . N $.= $. .3 s 3 s_3 s _ 8§
Td-1 Modifications'®’ — = oo - = -
Qiher Coastruction Exp. “ 3 131 157 187 L
TOTAL s L s[ sial 12 a0 d

OTHER CAPITAL REQUIREMENTS
iciempticn 3% Maturing

ionds $ 3 12 37 - s
Acquisizion of 3onds
for Sinking Funds 2 2 2 2 2 2
Miscellaneous Reguire=
sents (dacatl)(?) 3 3 3 3 3 3
TOTAL CAPITAL RENUIREMENTS 5 .28 siid sisl 5325 5137 $300
CAPITAL STTICTURE (8 4 %)
wageters dedt § 8] S4T § 669 33T § VIS S3IT ¢ TSé 34T s 986 S63 3 314 $7%
Prefers-. stock 168 13 165 :iJ 183 12 150 L1 {37 10 L4 3
Zosmon equity 420 313 a2l 3& 283 15 &35 J3S 15 Ja 557  Ja
TOTAL shaadi20c sIITR0r sTel D0t sTall 00t sI020 0% siasl 00
Short=tera Debdt $ -~ s_i0 L L $ 2 $ 70
COVERACES
laterest 2.13 2.81 2,23 2.28 2.08 szl
Preferved Stock 1,36 1.39 ted 1.36 1,30 1.33

Tezparary [avestzents

=

1981 Includes Pavment of OCE Liability of 56 stllion

[

Exclusive of AFDC

sonsistent with Zata request Yo. 2

Sedenture an. Prefarved 3tock Sinking Fund
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New Generation

Sayreville Coal Conversion

Sewcerd=7
Coal #1
Coal #2
Pumped Storage
Ot her
Total

Existing Ceneration
Oyster Creek
T™I-1
Other
Total GCeneration

Transmission

Ontario Hydro
2.1 Other

Distribution
Nuclear Fuel
General

Total Construction

Construction Forecact
(5 Milllons)

In-Service

~ Date Vlﬂﬁil
1985 2
1989 -
1991 -
1993 -
1994 -
;ﬁ

7

36

5

4

52

1985 3
31

34

B

3

131

JERSEY CENTRAL POWER & LIGHT COMPANY

1982

| == | B

45
10

67
41
18
54

24

208

1981

66
27

58

27

-

1984

20

| A w=

10

62

100

103

30

3

3

1985

o W 2 |

ol
g

142

174

17

34

300

- ——

|98ﬁ

12
11

14
48
62
i

130

22

8



New Generation
Coal #1
Coal #2
Pumped Storage

Other
Total

Tomi-
Other
Total GCeneration
Transmission
Distribution
Nuclear Fuel

General

Total Construction

METROPOLITAN EDISON COMPANY
(39'1‘9(‘.(“3‘[!9" Forecast
(S Millions)

In-Service

~ Date 1981 1982
991 - !
1993 - -
1994 - -

- 1
10 19
4 1
14 3
3 "
18 3
9 5

1 2
45 77

1983

F— L A )

20

32

14

88

1984

6

78

1985

- N = O

~|

99

1986

10
10

42

18

o
“

84

37



PENNSYLVANIA ELECTRIC COMPANY

Constructfon Forecast

-($ ! f11ions)

In-Service

Date 1981 1982
New Generation
Raystown 1985 | 3
Seward-7 1989 1 2
Coal #1 1991 -
‘ Coal #2 1993 - -
Other L =
Total 2 5
Existing Generatlion
™I-1 5 9
Other 32 38
Totai: Generatlon 39 52
Transmission 8 13
Distribution 33 34
Nuclear Fuel 5 2
General _ & 2
Total Construction 89 103

1981

10
40
Bl
17

36

138

1984

4
43
91
20

417

168

1986

50

23

284

‘U 3

&
"



GENERAL PUBLIC UTILITIES
T™MI-2 Expenditure Forecast
(§ Millions)
Deferrals 1981 1982 1983 1984 1985 1986

rred Costs S 42 S 45 S 48 $ 23 $ 21 $ 23
rance Proceeds (3l) [44) (37) (3) - -
et Deferred Cost sd s 1 sII s sTW s
Charged to Expense $ 19 S 18 $ 19 $ 21 $ 22 $ 24

are allocated among the GPU subsidiaries in pro-
© their TMI-2 ownership (JCP&lL and Penelec - 25%
-Ed - 50%).



Appendix

(1) Excludes all capital and operating costs associated with

fo

ro

as

llowing i

nvestments:

T™I-1 (until 1/1/82)

T™I-2

Deferred TMI clean-up costs

Unamor+ized

sumed

Forked River i1nvestment

Jersey Central interim award of $60 million in June 1980
to be retained.

GENERAL PUBLIC UTILITIES
Assumed Disposition of Current Base Rate Cases In 1981
(S M1llions)
Last allowed ROE Amortization
on "recognized"” Revenues for
Rate Base,, the PForked
Investment” River Investment
Sase Revenue Increases
Jersey Central £ %
- Annual Award s ‘<! $27
- Effective Date March
Met~-Ed
- Annual Award $35 -
- Effective Date May -
Penelec
- Annual Award $40 -
- Effective Date May -

the
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GENERAL PUBLIC UTILITIES CORPCRATION
Metropolitan Edison Company, Pennsylvania Electric Company
anéd Jersey Central Power & Light Company

NRC Docket No. 50-289
Three Mile Island Unit N¢. 1 Restart Proceecing

> | nal Financial Information reguest
Nc. 5 and No. €, dated August 11, 198C

w

. Complete the attached form entitled, "Pro-Forma Statement of
ources anéd Uses of Funds”, on an annual basis for each
licensee anéd GPU, through the vear cf estimated completion
of the cleanup activitinas of TMI-2. Ncte that this state-

ment should encompass all necessary ccnstruction expenditures

including capital expenditures relating to both TMI-l and

v
¥
.
e

ndicate the assumptions upon which the "Sources
and Uses cf Funds" statement is based. These assumptions
should include, but are not necessarily limited to, the
llowing: (a) rates of return on average common stock
egquity, (b) preferred stock dividénd rates, (c¢) long and
short-term debt interest rates, (d) market/book ratiocs for
ny projected issuances of common stock, (e) common stock
dividend payout ratios, (£) target and year by year
capital structure, anéd (g) resultant annual SEC and inden-
sure coverages on interest charges and preferred dividend
coverages over the period. Provide a brief explanation of

the basis for each assumption.

[

6. Provide a list of all necessary generating units, transmis-

sion and distribution facilities and general plant projects



+ 3 ¥ 1 .
tc be constructed during the period of clean-up of TMI-2,

showing the type ¢f facility, nat capacity of each

enerating unit, the estimatz2d capital expenditures for

w

each facility during each of the vears involved, and
the projected in-service date ¢of each facility.

rResponse:

M
o
t
v
(9]
= 2
(1]
L
b
wn
O
[ o
"

complete response to request No. 5 ané 6. The

construction schedules requested in No. € are included as

Appendix A. This response rerlaces our previous response to
reguest No. 5 which only provided data for 1981 anéd 1982. There

are some minor chances on the Source and Application of Funds
Statements in 1981 and 1982 in this complete response versus our

res

“~

icus response.

o




General Public Utilities
1981-1936 Forecast
Intreduction

is == as 1s true of any forecast =-
assumptions. We have tried to be ex-
orecast assumptions and we believe these
ole given today's knowledge of what
There are, however, several forecast
e further explanation.
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nt, the GPU companies have virtuaily
tation construction programs and have
ruction programs at existing facilities.
yrecast assumes that a material increase 1n Our construc-
rogram will commence in 1982. However, this increase =--

hich includes undertaking new prolect initiatives such as the
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ibution system improvements == can and only will be possible
ven our other assumptions about events such as the return
service and rate base of TMI-l, available credit for the com=
ies, a project financing vehicle for the Ontaris Hydro Pro=
t, adequate rate relief and the like. The forecast assump-
ns are interdependent so that if one ¢f our assumptions
hanges (e.g. ra.e relief) then others (e.g. construction pro-
srams) will change as well. The 46% increase in construction
expenditures from 1981 to 1982 (see Appendix A, $263 millicn

o $388 million) will not take place if there is a materially
adverse development relative to the assumptions that we have
made.

£ O ' v v DE ¢t 3 0
® WO vty e

Level of Base Rate Relief

The major driving element in any utility's financial fore-
cast is the rate relief assumption. In this forecast we have
elected to keep the rate relief assumption conservative by
only applying future rate relief that is consistent with the
rate making that we have experienced since the accident. We
pelieve that our needs and fairness to our investors dictate
a differert level of rate relief and we are soO reguesting and
arguing in our current rate cases. The level of awards assumed
in this forescast merely reflects the application of the rate-

.

making that we have experienced since the accident.

Level of Expenditures at TMI-2

Qur 1981 budget for TMI-2 has been estabplished at about $60
m:  ion which 1is intended to be both a program that complies with
¢. -ent regulatory agency directives and 1s consistent with our

-~ €4

«. fent nancial condition.




A major directive concerning spending at TMI-Z2 is th
September 18, 1980 Pennsylvania PUC order which reguired Metro-
politan Edison to "cease and desist from using any operating
revenues for uninsured cleanup and restcoration costs.” Our 1981
spending plan is based on complying with this order while con=
tinuing to meet our license cobligations with the NRC. (See
Dieckamp letter to Ahearne of September 12, 13940 and Ahearne
letter to Dieckamp o£f January 12, 198l.) About $40 million
¢f this program is for minimum plant cperations o protect the
immediate health and safety of the rublic and these expendi~-
tures are considered to be in compliance with the PUC order
The remaining $20 million for minor cleanup pProgress *ec--re, oy
NRC and needed to reduce the intermed: a-e ang long-term threat
to public and worker safety, is currently financed by property
insurance receipts. Our forecast co“.-naes this basic spending
program, with a normal allowance for inflation, through 1983,
when available insurance money will essentially be exhausted.

t that time, the forecast assumes a return to the $40 million
per vear (198l dcllars) spending level.

The difference petween this level cf spending and the level
cf spending required o complete the clean-up of TMI-2 1s assunmed
tc be provided from some source (e.g. government Or industry
other than customer revenues. To the extent that external fund-
ing is not available, customer revenues wou.d De reguired on a
dollar ‘or deollar basis. This additicnal capital and furds
reguirement is not included in ocur forecast.



General Purl
1981-~1986

vye 4 Y &
1€ URlllities
=
-

grecast

Major Assumptions

I. Costs and Construction

0)
Q
or
"
O
(t

- 1981 through 1986.

TMI-l returns to full power l/1
out of service throughout the £o
per

- Substantial increase in construction
expenditures are included in the forecast
starting in 1982. In summary, the follow=
ing construction is included:

New Generation - Forked River nuclear
prcject 1s abandoned. Jersey Central's
Sayreville 01l units are converted to ccal
at a total cost of S100 million. Penelec
(90%) and Jersey Central (l10%) construct
Seward~7 coal unit to go in service in
1989, Major constructicn expenditures

on Seward-7 begin in 1983. Expenditures
start in 1983 for new units that are to

go in service in the early 1990's.

Transmission - Jersey Central ccnstructs
the Ontario Hydro tie at a cost of $§250
million. Project f.nancing is assumed
available for 70% of the Ontario Hydro
project.

USDOE Deferral - The USDOE deferral of

$39 million (JC - $22 million, ME - S11l
million, PI" - $6 million) 1s assumed to
be paid in 198l.

The construction expenditures are
summarized on Appendix A.



Energy Costs

T™I=2 Costs

#2 o0il escalates 20% in 198! and 12%
annually thereafter.

As explained in the introducticn to the
forecast, expenditures at TMI-2 are constrained
by various regulatory agency directives.

The resultant expenditure level reflecting
these constraints is shown in Appendix B.



New

GPU

GPU

Capital

Common Stock

Common Dividend

General Public Uti

lities
198141982 Forecast

Masor Assumptions

Financing Assumptions

Bonds 15.3%
Short=Term Debt 15.0%
JC's Project Financing 15.0%

The GPU Sys%em maintains the Revelving
Credit Agreement (RCA) with the following
limits:

JCP&L $122 million

Met-EZ Met-Ed retains 1its current
credit limit formula:
deferred energy balance
plus uranium pledge ($20
million) plus accounts
receivable pledge ($20-24
million). When TMI-1 returns
to service ané rate base
Met~Ed's credit limit re-
verts back to its previous
level of $105 million.

Penelec $11€ million
GPU Corp. $§ 75 million
System Total $§292 million

No new shares are issued.

For financial forecasting purposes, we
have assumed no external common egquity
sales so that GPU's common equity needs must
be met throuch retained earnings. We have
selected our target common eguity capital-
ization (including short-term debt)
percentage as 35% to 36%., With these two
assumptions our external dividend becomes
those earning in excess if our retained
earning neecds as 3jefined by our common
equity capitalization goal. We hcve

shown such a dividend starting in 1983

and continuing throughout the forecast
period. This dividend assumpt.on results
in GPU paying cut about 25% of its

earning in the 1983 to 1986 period. This
dividend assumption and the payment of, or
lack of payment of, a dividend in the
future is not an indication of the
prospective divident policy which is
reviewed guarterly by the GPU Board

of Directors.



Subsidiary Dividends

tontributions

idiaries

1981-1986:

1981-1982:

1983-1986:

Penelec anéd JCP&l pay
their earnings to GPU.

None except for retained
earnings of subsidiaries.

As reguired to support
capital projects.




Energy Clauses

Base Revenues

seneral 2

1¢ Utilities

ubl
1981-1986 Forecast

Masjor Assumptions

I11 Ratemaking

The energy clause assumption for Met-Ed
and Penelec is intended to reflect our
most recent ratemaking decisicns which
allow for an amortization c¢f our existing
deferred energy balance by the end of 1981
and energy clause factors that keep the
Pennsylvania subsidiaries current On energy
costs in the future periods. For Jersey
Central, the assumption is that their de-
ferred energy balance 1s amortized by the
end of 1982 and they are also kept current
on their energy costs.

Appendix C details the ratemaking for 1981
which reflects the assumed disposition of
our current base rate cases for all three
subsidiaries. We believe that our assump-
tions are consistent with the ratemaking
that we have experienced since the TMI-Z
accident in that the awards we have assumed
do not provide any revenue allowance for
T™™I=-2 or TMI-1l when they are not in ser-
vice; provides no customer revenues to
assist in the clean-up as either an ex-
pense Or rate base allowance; and does

not change the allowed or earned return on
common equity to reflect higher risks.

In 1982, the level of base rate incCreases
for all three companies have been determined
as follows:

Ratemaking provides revenues in the current
year sufficient to have produced an earned
return in the piior year of approximately
14% on the prior year's common equity de-
voted to rate base. Excluded from rate
pase are the TMI-2 clean-up costs and, for
Jersey Central the unamortized Forked
River investment. Also excluded as an
allowable rate making expense are the

O&M costs for TMI-2 that we are charging
against income. 1In the later years of the
forecast period, CWIP is included in rate
base as reguired to support the [linancing
requirements for the high level of New
Generation construction. Appendix D is a
graph of average customer cost (revenues
divided by Kwh sales) that results from
these ratemaking »- .umptions.



senera) Putlic Utilities Corporation
U. S. NUCLEAR RECULATORY COMMISSION
SuREE MILE ISLAND NUCLEA®R STATION, LNIT NC.

As....'...z_, CONSTRU TAL STRUCTURE
LL1ONS OF DQ' 5 )
YQKS 1981 1982 1982 1984 1985 1984
EXTIRN FUNCT1IONS
Common Stock §_= S = . 8 g = >
Preferred Stock -— - - - - -
Long=ters debt Y 1] = sk w pih |
Notes pavabdle Li3) o0 31 i 30 ] |
Project Financing (Omtario Hydro) __= - I I e pa.
Contridbutions from
carent=net o - - - - - -
Jener funds (descridbel’:’ o | ¢ b - oA ) |
Total External Funds $ 16 s—t §165 §76% §2a8 §1i
| — — — — o— —
INTERNALLY GENERATED CASH
Ne: lncome $2 150 ies 187 168 183
Less:
sreferred dividends &) iy {&1) (40) (a0) £39)
compor dividends - - e e on ™™
Retainec earnings =10 108 - i | 33 187
Deferred taxes -39 % 23 <F . I i
Invest. tax cred., deferred ™ 5% - L] - L]
Desrcciation and amort. Ji 4 e pury 1 z; )
Deferred Energy o 5% 1 -
Change in working capital ‘<’ o -3 i | 50 % =
Less: AFDC (18) 1285) To 3) 29) 32)
Total Internal Funds ;!_3' 3 Teu Y] o0
TOTAL FUNDS $26) s s § (3 2 s8¢
— — | — — — —
f
cosstaucrion expevprrvaes’’)
T™MI=2 Cleanup .= s e 28 =i 23
™Il Hoﬂ!!cn:lom(" 10 - - .2 - o
Other Construction Exp. ?S? 38 E 3 ¥10
TOTAL s3a7 $ s 5T §38° T3]
| — — — | — — ———
OTHEY CAPITAL REGUIREMENTS
T Redemption of Maturing
soncs 10 2 2 & 13 8
Acquisition of Bonds
for Sinking Funds - -2 . . 2 ]
Miscellaneous heggrc-
ments (detatl) 7/ 6 ) - | 2 8 8
TOTAL CAPITAL RELCIITMENTS $267 §asl 5589 §676 §727 $80%
— | —— —— | — | — | ——
pITAL STRUCTU (S__G_!_)_
..our-von fabt $2157 53T sil6e !_i_! 822352 S[! szno 53% $260 %1 s}_l_ﬁ__z;!
Preferred siock 5 % 1 -
Compen equity Tt IS e T W % Ti ot %
TOTAL Se191 1003 5-23. 1003 §<3 4'.; 150': senlé 100X Sa !’ .'ﬁz $318/ H
Short=term Debt §i33 § _8e s 93 sit2 § 61 5 99
COVERAGES
interest Not Applicadle for Cansolidated
Preferred Stock
(1) temporary lnvestments
2} tneludes Pasment of Accrued Comstruction Liadilities of 536
eillion, of which DOE is $35 million.
(3)  zwclusive of AFDC
(4) Consistent with data request No. 2
(5) Deventure and Preferred Stock Sinking Funds and GPU's 39 milllon

Terz Loan in 1982



<ersey Central Fower & Light

NS Us S. NUCLEAR REGULATORY COMMISSION
) \\/)b‘-’ ' THREE MILE ISLAND NUCLEAR STATION, UNI% NG,
ATNNN RESTART PROCIEDING - DOCKET NO. $0-289
NV AN
\§ ™ ATTACHMENT FOR ITEW NO. §

ST A"‘!!\" OF PRC FORMA SOURCES AND USES OF PUNDS FOR PLANT
MCOIFICATION v . CONSTRYCT 4 : AND CAPITAL STRUCTVURE
MILLIONS OF DOLLARS)
YEARS 98; 1982 1983 | 38a 198
EXTERNAL FUNCTIONS
losmmon Ssock . § = § - $ = $ =
Preferred Stock - s it - o
worpcers dese = . T X =
Notes pavable i (52 ot {6 -
Projects .".nar::n; (Ont. Hydre) __- 30 30 = =
.aﬂ'r‘w ions from - . e e
sarentese: - - 2 X 2
Jther funds (describae o - o - -
Total External funds 2 Sa8 siL ey 5813
INTERNALLY CENZRATED CASH
T Wet income X 2 & s 2
ess:
preferred dividends 08 18) {i7) (173 (17
commor dividends ug) aon = 03 J&13
Retained earnings - - i s F]
Deferred taxes i 20 | 10 1%
Inves:. tax zred. deferred 2; " 4 % -ﬁ %6
Depreziation and amor:. 5 E ',";' 78 2-1-‘
Deferred Inergy -t o0 _—;Z == =
Change in working cepizal(d’ D) - | 1} :_."i )
Less: AFDC {11) (3i3) {52) 18) fle)
Total Internal Funds 118 i | 1 b5 ] e
TCTAL FUNDS Saas (¥ b s138 iz Sals
CONSTRUCTION EXPENDITURES(Y)
™M~: Cleanup $ = $ - 5 3 $ 3 $ 5
T™™I=l Modifications(®) 3 = _ g s
Other Conmstruction Exp. 17T 193 5154 3:7 IRe
T Saag s Sais sk satl
OTHER CAPITAL !E"LI!"!!V"
Fecemnt.on of Maturl ng
sonds -3 -3 2 ! ]
Acquisition of Bonds
far Sinking Funds - o ) - -
iscellanecus ug xn-
sente (etail =2 - 2 ol -t
TOTAL CAPITAL REQUIREMENTS si38 s3a7 s38 S35d $37s
CAPITAL STRUCTU (s 6 2%)
$i3

-’

Long=ters dedt s 883 SO 5 952 532 s 995 S3T silés S5% 488 ss2
- - 1‘
\

Freferred sk 'C 1- H 1970 19 3 .‘;5 B
- B T

Commen equity Y i+ B
TOTAL sm! sl 0l sTESa00s T IO0e s&:.iﬁz
Short=ters Debt $ 87 s 1S s 61 $ 33 $ 39
COVERACES
intereg: .76 : 45 2.09 2.0 .08
Preferred 3tock 1.08 3431 1,36 .28 1.31

3
e
-

.
8
e

Temporary Investaments

includes Pawment of Accrued Comstruction Liakilizies of $4! millies,
of which DOE L9 $22 =i)liion

w

Exclusive af AFDC

Comsistent with data request No. 2

.

Debenture and Preferred Stock Simxing Fund

ACcrued interest on Project Financing lacluded



Metropolitar Zdison lompany
U. §., NUCLEAR RECULATORY COMMISSION

THREE MILE ISLAND NUCLEAR STATION, YNIT NO,

RESTARY PROCEEDING - DOCKET NO. $0-289

ATTACHMENT FOR ITEM NC, S

STATEMENT OF PRO FORMA SOURCES AND USES OF FUNDS FOR PLANT
MODIFICATIONS ZLEANU ~ EONSTRLCTICN EXPENDITURES AND CAPITAL STRUCTU
"MILLIONS ¥ DOLLARS)

YEARS 1981 1982 1983 1984 1985 1588
EXTERNAL FUNCTICNS
Common Stock s = .} S = = 3 = § =
Preferrec Stock - - - - - .
Long=ters dedt = - - ¢ 3 T
Notes pavable %) - ™) -t 739) -
Contridut.ons froe R s - e Rt it
pactent-net - - - - 13 -
Other funds (descride)(i) - - : - - ™
Total EateTnal Funds § % § 7% § &8 g 30 § 51 ]
| — —— | — | — —-— —
!\T;N‘ LY CENERATED Cgﬂ
et Incove D A 2 2 2 4
Less
preferred dividends £i0) Q0 49 £10) £19) £19)
comson dividends - - - - - -
Retalned earnings (13) 31 __g o - | 11 5
Deferred taxes E! J -2 20 2 =
Invest. tax cred. deferred - L. la &3 - -
Desreciation and amort. e I | “% %t - il
Jeferred Energy L] &} - ek ] e -
Crange in working capizal(?)  TIZ) - () - 0] =1 o 14 ]
Less: AFDC (&) (8) (5) (3) (6) 0)
Total Internal Tunds = LI %t ]
TOTAL FUNDS s % § 81 §140 $10 $15¢ )]
—— e—— | — | — — | ——
cowsTRUCTION ExPENDITURES (D)
™I-Z Cleanup $ = L $_ 35 s 10 $ 11 s 1!
™I=! Modifizations'4) =% T - T —-‘ e
Other Congtruction Exp. 1 71 ] 3 ) i
e, sl s 71 s 88 s 83 §10¢ si78
OTHER CAP1TAL REQUIREMEXTS
Redemption of Maturing
Sonds : -t 20 A8 50 wl
Acquisition of Bonds
for Sinking Fundn ) = | - 4 | . -
Miscellanecus “equire-
sents (detail) . -— $ - - i
T4TAL CAPITAL REQUIREMENTS 5_2 r_ll 51_22 $10¢C $156 s189
— | — | —
CAPITAL STRUCTURE ($ & %)
Long=ters debt $ S42 352% s_": $1%2 5 8530 S0 5 _S28 9% § 331 482 § 62!
Preferred stock a0 13 %0 13 16013 _1s0 1 a0 12 _1&0
Common equity 356 2 w7 Je 400 37 «13 38 54 40 «87
TOTAL sTCIR 1002 sy.mz sTOTD 1002 sTOBI 100% s1143 100% s1de8 1
L
Short-term Dept(?) 5_4d P ] § 3é s 29 5 - A
¢
CO\'EMC!S y
nterves: .93 2,42 1:3% 1.97 2.09 1.98
Preferrad Stock 3 1.39 _x_._ﬁ .19 s 1.48

- Temporary investments >
2 081 tacludes Payaent of DOE LiaWtlity of $i1 millien
Exclusive of AFDC :
Zonsistent with Jata request No. | 4

: txcludes $!3 millfons doncs assungyd to be paid off in 1989 and 1986



‘\(x Pennsylvania Zlectric Company
S\ \?
AN U. S. NUCLEAR REGULATORY COMMISSIO

RARLSANY Je
& \&Q"

N

-*("‘r\"-)j‘\‘ \\(\X THREE MILE ISLAND NUCLEAR STATION, UNIT %O, i
A\

WY RESTART PROCEEDING - DOCKET %O, 302139

N

ATTACHMENT POR ITEM NO. $

1l.

Tesporary Investaents

1981 Iacludes Pavment of DOE Liabilicy of $6 atllion
Ixclusive of AFDC

lonsistent with data resuest No. o

Sedbenture 2ad Prefarred 3tock Sinking Fund

WDI.""'-?Z-}N?, SLEANUP ACTIVITIES, CONSTRUCT.ON 4 CAPITAL STRUCTURE
{MILLIONS JF DJOLLARS
a8 1981 1982 1981 1 1983 1988
EXTERNAL FUNCTICNS
lommon 3tock I - 3_= §_& e 5s_=
Preferred 3tock — — e R _— e
Long=term debdt - - 40 100 150 100
votes cavasie - = jescy = oo =
Contribdutions from
parent=net _ - - =0 ] 20 40
Other funds (descrise)(l) 33 “1¥ - - = -
Total fxternal Funds | Sl D yes | oy T}
INTERNALLY GENERATED CASH
Yet Incose 2 2 8 2 7 53
Less:
sreferred dividends (14) -vi %_3_‘ _g_é%\ __%‘ 7(_%%}
common dividends (22) [ 28) £31) {38) {0) ($2)
lecained sarnings = 1 | - | . S0 i
Deferred taxes 10 -3 11 i | 32
laves:, tax sred. deferred o - | -3 13 5 =3
Desreciarion and amort. ¥ - § A = s =
Jeferred Znergy . =3 3 - - - =
Change in working casizal’?) &) Y1 (13 g) 1 2z
Less: APDC E) (2) ) oD ™ o
Totsl Iaternal Funds 5 3% =T 3 3 5
TOTAL FUNDS s s s Sias L3524 00
coNSTRUCTION fxpenpITURES(d)
T™™I=1 Cleanud fen .’__; $ > s_3 .3 $ 3 5§
™I+l Modifications'® e = L = * -
Jther Comstruction Ixs. 3. 79 131 187 187 N
TOTAL s L | ey sz L S
OTHER CAPITAL RECUIREMENTS
demption of daturing
sonds o o i 2 - 8
Acquisition of 3Jonds
for Siaking Funds 2 e -2 2 2 |
Miscellaneous Require~
sencs (decasl)(%) . ] L . | 3 |
TOTAL CAPITAL REQUIAEMENTS 5. 38 sl sisl 5228 S 320
SAPITAL STRUCTURE (§ & %)
Long=tera ient 3 &8 S42 5 569 S3T §$ T1S S3X 3 TSA 34X 5 A%56 J6% s 3N 72
Preferred stock 18 13 163 15 5 T2 160 11 157 10 154 3
Tommon equily 4. 33 421 Je 63 1% - 3 3is  Jé 557 14
TOTAL EFSLE NG I 0c s I00s sIsLL 0t s 0% slse 3
Shore-cera Dadt .- 5 i § - s_i8 s 2 s 70
CCVERACES
interest 2.11 2.81 2.2 2.26 2.0% 2.21
Praferred Stock 1.;6 1,53 .33 1.53 !.,'5 le
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New Ceneratfon

Sayreville Coal Conversion
Seward-/
Coal #1
Coal #2
Pumped Storage
Ot her
Total

Existing Ceneration
Oyster Creek
™I-1
Other
Total Generation

Ontario Hydro
All Other

Distribution
Nuclear Fuel
General

Total Construction

JERSEY CENTRAL POWER & LIGHT COMPANY
Construction Forecast

In-Service

Date

1985
1989
1991
1993
1994

1985

(5§ Millions)

1981

1982

| =- | B

i1

45
10

'Y
41
18
54

24

208

66
217

58

27

273

1984

20
4

| N -

10

62

100

103

30

1

198"

S oW 8D

142

174

17

34

300

1986

13
14

4

62

L
130

22
8

47



New Generation
Coal #1
Coal #2
Pumped Storage

Ot her
Total

Existing CGeneration
™I-1
Ot her
Total Ceneratfon
Transmission
Distribution
Nuclear Fuel

Ceneral

Total Construction

METROPOLITAN EDISON COMPANY
Construction Forecast
(S Milltons)

In-Service

Date 1981 1982
1991 - 1
1993 - -
1994 - -

10 19
. n
14 3

3 o
18 1
9 5
1:78 2
45 77

~N L -

NS

=)

1985

13
4

I8

10

32

17

99

1986

18
24

84

8 e
Wy
W«

L) ib
'J.

O x

'

ae



PENNSYLVANIA ELECTRIC COMPANY
Construction Forecast
(5 Millions)

In-Service

Date 1981 1982 1983 1984 1985 1 986
New Generation

Raystown 1985 | 3 5 0\ 3 .
Seward-7 1989 | 2 25 16 Hhé 134
Coal #1 1991 - - 1 1 3 5
Coal #2 19913 - - - 1 2 5
Ot her > . - — - -
Total 2 S 31 44 74 144

Existing Ceneration
™I-1] 5 9 10 4 f 9
Other §2 I8 40 43 ih 34
7T .val Generation 319 52 81 91 116 IR}
Transmission ! 13 17 20 20 22
Distribution 313 34 16 h7 49 50
Nuclear rue!l 5 2 2 R 9 23
GCeneral 4 2 2 2 2 2

Total Construction B9 163 168 196 284

!
l_
.
|
H



TMI=-2 Deferrals

Deferred Costs
Insurance Proceeds
Net Deferred Cost

C&M Charged to Expense

Ncote:

GENERAL PUB

T™MI-2

TS TMRTY
—-ae e e~

Expenditure Forecast

TIES

(S Millions)

Appendix

n

1981 1982 1983 1984 1985 1986
$42 $45 S48 $23 s 21 s 23

(41)  (44) (37) (3 - -
s 1 s_ 1 sIO sTB s sz
$19 $18 513 s21 s22 s 2

All costs are allocated among the GPU subsidiaries in Pro=-

portion to their TMI-2 ownership (JCPsl and Penelec - 25%

each,

Me:-Ed - 50‘}0



)

Appendix

GENERAL PUBLIC UTILITIES
Assumed Disposition of Current Base Rate Cases In 1981
~ (S Millions)

Last allowed ROE Amortization
on "recognized" Revenues for
Rate 3ase£l) the Forked
Investment River Investment
Base Revenue Increases
Jersey Central (2)
- Annual Award S $27
- Effective Date March
Met-Ed
Annual Awaré $25 -
- Effective Date May -
Pene.ec
- Annual Award $40 -
- Effective Date May -

(1) Excludes all capital and operating costs asscciated with the
following investments:

- TMI-1 (until 1/1/82)

- T™MI=2

- Deferred TMI clean-up costs

- Unamortized Forked River investment

(2) Jersey Central interim award of $60 miliion in June 1980
assumed to be retained.
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