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A That's right.
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gaying the inciituti

" The financial Iactituilonc, yes.

4 Yeu think that cusht te be zeparat=d? Your survey
gucrests that there should b2 one cpukesman and yeur tecstlrony
says informing the institutlcns and the publice, Do you think
that cucht to be separate or d¢ ycu think you cr vhoever the
ecretary of ng mizht be 28 sone fuburse Sire cught to be
the cnha whe Cells Che vhet to do and sconecne ¢lec
the public?

A Vell, I think 1t would be eacslier fcr Soerelary
of Banking end the staff tc centect all of the Jlnene’cl
instituticns, Je Rrcy vhe they sre gnd where ¥y 2¥re - :nd
gacy to et to rather than heve them walt Loy sCmcoody ot Lhe
covernnent level, zlthouch I weuldn' e snything wrong, it
they knew that a ¢erteln individual covld be relied on a2ng he
'2s the spekesmen, thoy wculd listern te him., EBubt I Just Lhink
it would be a 1ittle mere simple for fincnelal Iinstitullons
to get thelr infoermatlion from the Banking Depertment,

" Caen weu tell the Committee, Iy, Secrefory, whot in
effect happened? 1 assume that ycu czalled fthe Governcr or
someone in the Coverncr's Cfflce and acked what you cught to
b2 dolnrs ond what reply did you get?

) & I don't rem snybody in the Coverncr's
Cffice, Ve were getbfing cur informeiion -- we were gotilng
mere of what was hoppening out In tre fleld from the banks
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che differences in the viluee en the ti o* this
cabastrephe and yery frem nev. Altheugh 1 sew en erticle
{n the Herrichbure Potrlot on Tucedey stoting thet

(cepe pre- v lue,

1t Indiccted thet they heve o o 25 te 75 percent In
gore CLZes,

A e aeked all of the Inellity we surveyec
tc. glive u nurber of seripgees end the belénges cue €n
thely morogafes &¢ this ¢1 ent peet of them €l en€ sBcme cf

n didn't, Dut ¢ eoing 0 use thit and make ghnciher

survey next yeesr gbout this tlue So ger whel Che dilffcrences
ere, vhether there 1 ny Genmrecizticn ¢ ~pprecleticn or eny
lceses hive been suffered becavse ¢f thies thing,

A You infilccted z moment age, £ir, thet if the saving:

and loen asgscclaticne pet intec finencial LTrai thet scue-
weuld heve ot bell Chem cubt., &re vou eupgesting the
Pederal cr the cvernment’
£ I think 1t's & combination ¢f btecth, Thece Uhinge
heppen In areag, flced ercee, end torncdc arcas, Cf ccurse,

T ) T 4 4 A ) ey ey aYNT, P
now there 1e regulred flococd ingurcnce.
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Cr & rertgéee benk or Lo efne

nvestment they hove in case ¢

i ¢u mean ec fer as a
Q Yes, £lr,
A They arc prctccted by

buy the lnsurrncc on the prepe

prebebly retting eround ehcuvld we decleare ten ¢r 20 wlle aret
off a4 nueleer plant snd roculre nucleer incurince,

4 You're getting toc what I'm thiinking &% i EX,
SeCretary., ‘m not svgpesting it tiy thet's whed my line cf
uessioning ie leedling o, knet I'a ccnecrned about Leg sre
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