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energyf'uels nuclear,inc.
executive offices suite 900. three park central .1515 arapahoe denver, colorado 80202. (303) 623-8317
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June 12, 1980
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.- Mr. Ross A. Scarano ..

U.S. Nuclear Regulatory Commission
7915 Eastern Avenue _

Silver Springs, MD - 20910
'

~

Dear Mr. Scarano:~~

Enclosed is a Letter of Credit in the amount of Six
Million Two Hundred Thousand Dollars ($6,200,000) with regard
to the reclamation surety for the White Mesa Mill. _ Also
enclosed is an amendment to that Letter of Credit requested by
the NRC. '

Please acknowledge receipt of the Letter of Credit and
the amendment directly to the Republic National Bank of

| Dallas. Thank you for your attention to this matter.

Sincerely,

| A E. A -

Georgey.Glasier

GEG/jm

Enclosures

!
CERTIFIED MAIL
Return Receipt Requested
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ORIGINAL
Dwmentary Lotter el Crednt - Lettre de Creds: Doc 2me tar 2 7 1
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R E P U B LI C ,,,, ar,na,, innevOccu- t. e n. ear,o

: ;|; N ATION A L HANK OF DALLAG I Dats of issue / Dan d'4miuson, . *

** P o, mox sosi callas. Tcmas 7staa Place of issue / Is.es d*4 minion
" D ^" ^ 5 T E*^s U.S.A. |May16,1980 y

caue addi,is m narnber Lecter of c: edit number / Namiro de la touro de crudis y.
y Z. Adrene seldgraphi es No. de salest

.of issu og bank / de la bangne imenrise of advising bank / de Ja bangne nesi4cerice
j R EPUS AN K 073 358

d Advising bank / Banges nosifeari,, PM 3050-03 | 6

b8 Applicant / donne.1 d'ordre
..

B
1, y

,!
ENERGY FUELS NUCLEAR, INC. [

-
.

1.
.

-

=> E Amount / Afonsens 3
aE BeneSciary / Bin 44cini,, j
1!
LT Six Million Two Hundred Thousand

UNITED STATES NUCLEAR Dollars ($6'200'000) "

*

D4 REGULATORY COMMISSION
j! tipiry / vaiseus

VE Date in for negotiation
one May 16, 1981 4 Dallas, Texas po., nes.<ses n j

ta5 i-1= We hereby issue this documentary letter of credi / Ness imenens sene fenre de crdsas documensasra| 4

Il% nhich is available against presentation of the following documents: against bene 6ciary's draft er
b

a ges en essluable conne remus des desemonu sessaan: par see seaue de binihessere a
|drawn onggq yuresser.s,

~ -

$ ~e i bearing the clause: "Drson under documentary tener of credie No. " accompanied br the fo!!owing documtats:

t2R en ponens la monsion: "Tsrie en eersa de la tonve de crudas desansensaire No. " accompagese des docasmenn suevann: "

's t i
- .

% A certificate signed by any person certifying that he is
i authorized by the beneficiary to sign the certificate and e

[}hj
t

Q further stating that the Applicant has not replaced this

!y Letter of Credit with substitute surety approved by the

Mi beneficiary and meeting the terms of Source Materials
License No. SUA-1358 issued by the beneficiary to Applicant [
by 15 business days prior to the expiration hereof and that

=

R the beneficiary is drawing on this Letter of Credit and ,

M shall hold the proceeds of this Letter of Credit as sub- [
J,6 stitute surety. {

8fi t

IS N

[j* purporting to cover
jj relessfs 4

5
'kE

e'T
f& Shipment frorn Partial shipments / f.apedusons pernalies Tranubrpments / Tranderderneau

Expeduson i Embartsomens de

$ _i 's N/A N/A |
~

t2 Special condaions
|t'h Condaions speciales:y .

t ,.

Q 'No draft shall be presented until after April 24 1981.,

t
: . 2,,
'dx

M$ We hereby engage w. the bona fide bolders of att drafts drawn and/or Indications of the advising bank / ledasteens de la danges non4ceirrte
documents presented under and so cornpliance with the sertns of this letter' r3 - of credit that such draf ts and/or documents will be duly honoured upon 'lois is an irrevocable letter of credit of the above mentioned issuing bank

3*
2 presentation to us, and is transmitted L3 you without any responsibiliry or engagement on our *

{|E part.

tE The amount of each drawing must be endorsed on the reverse of this letter of
credit by the negotiating bank. La prisente lettre de cridis irris-ocable de la banque smettrice cirle ci-dessus

O{
vous est transmise sans responsabiliti ni engagement de neste part.

y
yy2 Nous nous engsgrens ensers les porteurs de honne foi 4 bonorer, 4 leur

prisentation ebes nous, sous les Israges imis etion documents prisentis en
g -|- y sertu es conformiment aus sermes de cette lenre de cridus.g,,

* 0= c2 . Lo monsens de sbages srano dois stro inserst se serso de enne lenre de crides1

_ g ~- por la bangee algoesatene.
,

>

2 E
b
Nog REPUBUC NATIONAL BANK OF DALLAS'

By:
David B. Miller, Vice President

Name and signature of the issusng bank. Place. date, name and signmure of the advising bank.
Raison secsale et segnature de la bangse imenrise. Dem. dee, rance socsale es signesto de la bantse non#tatrice.

*
1
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1stt r of Arnendment NL

.R -E P U B L I C PM3050-03A
N ATION AL H A N K OF D A I,L A f3

Place tf issue | Data cf issue
P. o. som sees emas, tearsa nata

June 2,1980 !Cable addresa REPUBANK Telem 073-358 DALLAS. TEXAS U.S. A.
Advising Bank

,

This amendment has been advised by O airmait O cable, through: tetter of credit number
of issuing bank of advising bank j

PM3050-03 |

|
App!! Cant

Beneficiary

ENERGY ~ FUELS NUCLEAR, INC.
UNITED STATES NUCLEAR
REGULATORY COMMISSION

! 5. .
2~ The above mentioned letter of credit is amended as follows: **See Below
li I
la
ai
m c
?g Expiry date extended to No Change
uS
-1

I$ *Shi i funicis otherwise expressly staico above, this extension of the stipulated latesiEE ng date extended to No Chanbe date for shipment extends for an equal period the validity of this 1ctter of3

Ig credit)

y; Amount increased by No Change

I)ijj , **Doctment required is amended as follows:
.g
, e2

#

3ie A certificate. . . . . . . . . . . . . issued by the beneficiary to applicant by 45 bushess
.>z
;, days...........................................................................
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All Banking Charges outside of U.S.A. for account of beneficiary.

All other terms :M conditions remain unchanged.

This neuer of amendment is to be considered as part of the above letter of credit and must be attached thereto.

The advising bani is requested to notify us promptly if this amendment is Indicatons of the advisina bank
* * '' *

The beneficiary is requested to notify us promptly of tN n:ptance or non-
acceptance of this amendment (re. art. 3 par. c of the "ts.x arm Customs and

REPUBLIC NATIONAL BANK OF DALLAS Practice for Documemary Credits").

|t 9

J

Vice President
Ai : sorued signature of the snuing bank. Place, date, name and signature of the advising bank.

e

S S.C 5 3.C t
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