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energy fuels nuclear,inc.

executive offices » suite 900 « three park central « 1515 arapahoe « denver, colorado 80202 « (303) 623-8317

June 12, 1980

Mr. Ross A. Scarano

U.S. Nuclear Regulatory Commission
7915 Eastern Avenue

Silver Springs, MD 20910

Dear Mr. Scarano:

Enclosed is a Letter of Credit in the amount of Six
Million Two Hundred Thousand Dollars ($6,200,000) with regard
to the reclamation surety for the White Mesa Mill. Also
enclosed is an amendment to that Letter of Credit requested by
the NRC.

Please acknowledge receipt of the Letter of Credit and
the amendment directly to the Republic National Bank of
Dallas. Thank you for your attention to this matter.

Sincerely,

Ao £ Alsi,

George P. Glasier
GEG/jm
Enclcsures

CERTIFIED MAIL
Return Receipt Requested

8008070 ¥ 7/



ORIGINAL

: s Documentary Letier of Credst - Leitre de Crédst Documeniare
R E B L I C (see overles!) IRREVOCABLE (vorr aw verso) 7
a NATIONAL BANK OF DALLAS O B Y Y T
g F. O. BOX 396! DALLAS, TEXAS 73222 { Place of issue / Liew d'émission | e/ o
i | . T e Wi g TR e B
2 —————— c edit num! / Nw © e cr
au:“mn > ;‘,:‘:” | of issuing baak | e lo bemqne émanivice | of advisiag bank / de s bangue sonicatrice
i Advising bank | Bangue nosificari - PM 3050-03 |
~ Applicant / Donnesr d'ordre
;
; |
! i i ENERGY FUELS NUCLEAR, INC.
|
s Benehiciary | Bénéficraire : e Amount /| M o
< / - ik S
!* UNITED STATES NUCLEAR N ™ Thousans
xi REGULATORY COMMISSION s pET
Fxpin / Vahdué - —
iai Bue May 16, 1981 . Dallas, Texas  pou sefociamon
! §§ We hereby issue this documentary letter of credit ;| Nows emessons cetie letire de crévat documeniaire
sai - e o o kg ol A S~y LY
a3 diawn oa
a tarde smr
i.. § bearing the clause: “Drawn under documentary lenter of credit No " accompanied by the following documents:
2 o porieni la mension: "Tirée en verin de ls leiire do crédn documeniaive No. " accompagnee des documenis jwrvamis:
is :
€. A certificate signed »y any person certifying that he is :
33 authorized by the beneficiary to sign the certificate and :
’% further stating that the Applicant has not replaced this ;
¥ Letter of Credit with substitute surety approved by the b
333 beneficiary and meeting the terms of Source Materials L
License No. SUA-1358 issued by the beneficiary to Applicant i
by 15 business days prior to the expiration hereof and that
the beneficiary is drawing on this Letter of Credit and :
shall hold the proceeds of this Letter of Credit as sub- :
stitute surety.
purporting o cover
relassis 4 _"
§h|pn}zm hlo': N - | Parual ship ; Expea s pariselles Transibipmenis | 1ranibordemenis a
© . N/A | N/A
Special conditions
Condinsons spéciales:
No draft shall be presented until after April 24 s 1981.

We hereby engage w..a the bona fide bolders of all drafts drawn and/or

f Indications of the advising bank / Indications de la bangue noishcairice
documents presented under and in compliance with the terms of this letter

of credit that such draits and/or documents will be duly honoured upon ! 1ais is an irrevocable letter of crediz of the above mentioned issuing bank
presentation to ws. | and is transmitred 19 you without any P bilicy ot enga on our
The smount of each drawing must be endorsed on the reverse of this leter of pag. . ' .

credit by the negotiatng h:t ! La présente letive de crédit ivrévocable de la banque émettrice citée ci-dessus

vous est transmise sams vespomsabilité mi engagement de notre par:,

Nous nous engageons envers les porieurs de houme foi d bonorer, a lewr
preseniation chez mous, tous les tivages émis et ou documents presentés en
vertu ef comformément aux termes de cetie lettre le erédit.

Le moniant de chague traste dois étve smicrit aw verso de cente levive de cridu
par la bengue négocrainie.

REPUBLIC NATIONAL BAI:JK OF DALLAS
- é M_
By: ”ézk4*‘;

David B._Mi.y,e,r, Vice President
 Name a0d signatu bank.

Pxcepe 80 far a3 otherwise expressly seated, this documeniary letter of credic is subject 1o the “Uniform
Cuamoms snd Pracrice for Documerary Credits” (1962 Revision) fixed by the Internaiional Chamber of

Commerce (Drochure No. 222).

re of the issuing Place, date, name and signarure of the advising bank
on siure de la bangue émetirice. | Liew, date, vaizon sociaie e ngnaivre de la bangue woiificairice




Letter of Amendment No.

REPUBLIC PM3050-03A

NATIONAL BANK OF DALLAS
P © SOX Swe DALLAS. TEXAS 75222 Place of issue l

Date of issue

Cable sddress REPUBANK Telex 073-358 |
DaALLAS. TExas U.S A.
Advising Bank - | June 2, 1980
This amendment has been advised by [ airmail [ cable, through: Letter of credit be
of issuing bank I of advising bank
PM3050-03 {
Aond

P

Beneficiary

/ ENERGY FUELS NUCLEAR, INC.
UNITED STATES NUCLEAR
REGULATORY COMMISSION

The above mentioned letter of credit is amended as follows: *%Sge Below

Expiry date extended to No Change
* H H ' \ * (Unless otherwise expressly stated above, this extension of the stipulated latest
Shlpplng da'e cxtended to No Change date for shipment extends for an equal period the validity of this letter of
credit)
Amount increased by No Change

**Document required is amended as follows:

290),

A certificate.............issued by the beneficiary to applicant by 45 busi-ess

days-...---o.........----.......-..--.o-................-.-..............o-.----

Except so for ax otherwise expressly stated, this documentary letter of credit Is subject to ihe
“Unbform Customs and Practice for Documentary Credits™ (1974 Revislon) fixed by the Inter-

antionel Chamber of Commerce (Publication No,

All Banking Charges outside of U.S A. for account of beneficiary.

All other terms - ~d conditions remain unchanged.

This letter of amendment is to be considered as part of the above letter of credit and must be attached thereto

The advising bank is reguested 1o notify us promptly if this amendment is Indications of the advising bank
not accepted by the beneficiary.

The beneficiary is requested to notify us promptly of t' ¢ . :plance or non-
acceptance of this amendment (re. art. 3 par. ¢ of the “U. rm Customs and
REPUBLIC NATIONAL BANK OF DALLAS Practice for Documentary Credits'').

A 9
M JM'
Vice President

A wrzed signature of the ssuing bank. Place, date, name and signature of the advising bank

£s.Cc53.C0



