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1. WHAT |3 THE PRiCE - ANDERSON ACT?7?

In 1554, afrer Cisenncwer's "Atoms for Peace” speech ar the UN, Congress
rewrcte the Atomic Energy Act o allow orivate cwnership of nuclear rsactors, under
Atomlc Energy Commission (AEC) license, and direcred the AEC to promota nuclear
power. Cespite government urging and the promise of large subsidies, the utilities
wera hesitant to jet committed to this new technciogy at that time. why?

The Congressioral Joint Committee on Atomic Znergy investigated this "problem"
and concluded that, "the proglem of possible [iability in“connecticn with the
operaticn of reactors is a major deterrent to further participation in the
(commercial nuclear! program ... The protlem of |iacility has become 3 major

roadd | e

Insurance industry representatives nag testified before the Committee that a
catastrophic accicent at 3 nuciear reactor could cause damage rurning intc the
8 cns of 2ollars. The ins.rance companies were not sure how sate nuclear
raactors wara, and they refused tc provice coverage for anything but 3 sma

ortion of *he TCtal Jamages possidie.

Conc "ess respgonced in 1557 by passing the PRICE (P/A}, possidly
the mcsT dlatant example of jove nment ntary i promote nuclear
enargy and the nuclear incustry

The PRICE - ANDERSCON ACT |imits the toral liabitity of u*liities in the event
of 3 nuclear accidgent to $560 miilion. In 3 major nuclear reactor accident, that
Mmight aot go o0 far. A study by Brookhaven Nationai Lad estimated that 3 major

accident could cause $17 3ILLION in property damage, as wel! as the incalculagie

css 2f Jeath and suffering To tens of *thousands of pecpl'e in the area. Under

the PRICE - ANDERSCM ACT, the ufillity resgensibie would Se cf4 +re nook f2r any .
lamages axcseding Jmillion, After that point, you couldn't even get into
sourt to sue!

The iajustice continues. That $560 million iimi* was set back in 1957. The

/2iye 9Ff Qur inflated collars has fallen ‘ras°':ai~f since then. In terms of
raal valye, the i(iatiility limit has been ircoping each year! Furthermcre, the
federal government (read: *axpaver) provides aSout $100 million of *hat

insyrsance uncer PRICE - ANDERSON.

2. HOW CAN THEY L THAT??

The FRICE = AND. SON ACT violates the U.3. Constitution and your basic common
law rights #o reco jamages. unfortunately, the Supreme Court ignoresd those
facts ang upheid PRICE - ANDERSON in 1973, " its decision, the Court mentioned
that if 3 major accident occurred and lamages exceeced 35540 million, Congrass

would "review" the situation and *ake "appropriate acticn", so we nave nothing
orry adbcut. Gee, thanks.

3. =W DOES THIS EFFECT THE UTILITIES?
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he PRICE « ANDERSON ACT removes one of the "zosts™ of providing electrical
2ower fram auclear 3lan*s, "‘Q 2agt of :"CV‘ZV"‘; full insurance. That migh® be

vary excensivae. It s itle that insurance ::*aa~'ss would recuire ma ar
modifications at a nuclear ‘!c.l tv before ingrrasirgy coverage, ‘or example., The
sovernment has *idaleq th The market dv arviticially reducing This insurance
SO8T, ana Dy subsicsiz gy in many oTher ~ays. S3Scme economists ‘gel
that M s Q«»‘enqpen. "-p..-ech c_n' af the =~y sar ng s-.-. 3 remcved *~a raa
2 3 3 uCigar " ¢,
238t of nuciear energy wcull de prehiditively high, and nuclesr gnergy wouls de
priced out of *he market.
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it is Interesting *2 nc™a That in many sTtates, Hanks are not permittad *o leng
money T3 8n "uninsurstie risx", since *he danks are actuadily inves*ting money rthat
seiongs ™2 ofher cecd e, £ 2/a s repeaind ang The insurance companies cec!ine
'3 incraase their coverage subs*antialiy, *he barks mignt e forced ¢ st
funding Nuciesr Sower piants,
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4, #HAT CAN «4E 0O?

The tirst order of business [s to REPEAL THE PRICE - ANCERSCN ACT, now.
Seventeen memters of Congrass have spensored ~R 783, a bill that would rapeal
P/A, wWe have T2 talk sbout PRICE - ANDERSON and degin *O exert some pressure
on our Congressmen (and -women) *c get that 0ill througn Congress. There are
some very strong Interests that want to see that dill die in a committee, Or
$ai] i* i+ comes to 8 vots. P4 passed initially, and was extended later,
Secause very fev pecple on the outside knew or understood the impiications of
the PRICE - ANDERSON ACT.

There is nc moral defaense of PRICE - ANDERS'N. |+ stinks., I['ve *alked *o

conservatives, |iderais, libertariars, le*t wingers, right wingers, ndapenients,

pro = rykas, antl - nukes, you name it. MNoone has Leen 3die TO answer this
ane question:

"IF NUCLEAR REACTORS ARE AS SAFE AS THE GOVERNMENT CLAIMS,

wHY DOES THE GCVERNMENT NEZD TO LIMIT THEIR LIABILITY ?2*

Either they aren't , or i+ dcesn't, REPEAL PRICE - ANDERSON.

LONG |SLAND CAMPAIGN TO REPEAL PRICE - ANDERSCN (516) 549 - 3357 (eves.)

00 Daxkwood Road
Huntington Station, NY 11746

NEW JERSEY CAMPAICGN TO REPEAL PRICE ~ ANDERSON (201) 998 - 4998
23 iver Foasd 998 - &014
North Arlington, NJ 0703
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15 West 33th Streetr, Room 2
New York, NY 10018
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A8 need your Nelp.
sur work ar susport us
3f The apove 3ccresses.

14 you need more informaricn, or (¥ you want *o join us
A

some way, PLEASE CLIP THIS AND MAIL (T TO US at one

L]

Send me mcre [nformation, Name/Acdgrass)

Centact me for supoorT.

Conaticn snclosed.
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