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January 28, 1977
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Mr. John F. Stolz, Chief

Light Water Reactors Branch No. 1

Division of Project Management

United States Nuclear Regulatory Commission
washington, D.C. 20555

Dear Mr. Stolz:

Your letter of January 24, 1977 confirmed a verbal request for
additional financial information given to us during a meeting with
the NRC Staff on January 14, 1977. Your letter requested that the
General Information Section of the Application be amended to include
this additional information. After review of this request and con-
versation with the Staff member involved, it was decided only certain
portions of this additional information should be included in the
General Information Section.

We are, therefore, submitting Amendment No. 4 h
Licenses by separate letter to include that information appropriate
to the General Information Section, and are encl with this let
five (5) copies of a "Response to Request for Additiomal Financial

Information," dated January 28, 1977 for the remaiander of the info

mat.on. This "Response" also includes a description of inf ‘

submitted in Amendment No. 44.

he Application For

ter

Yours very truly,

N

LER

Enclosure
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DAVIS-BESSE NUCLEAR POWER STATION, UNIT 1

RESPONSE TO
REQUEST FOR ADDITIONAL FINANCIAL INFORMATION

Janvary 28, 1977

DOCKET 50-346

Annual costs by yvear to operate for first five vears.

Table I in the General Information Portion of the Application For
Licenses has been revised to include all information requested. This
Revision 2 to the General Information Portion of the Application is
contained in Amendment No. 44, dated January 28, 1977.

Unit price per KWH on svstem-wide sales for Toledo Edison and Cleveland
for 12-month period ending December 31, 1976.

Toledo Edison - 3.03¢
Cleveland Electric Illuminating - 2.93¢

Estimated costs of shutting down the facility.

Page 7 of the General Information Portion of the Application has been
revised in Amendment No. 44 to update this data.

Estimate of annual cost to maintain the shutdown facility in safe
condition.

Page 7 of the General Information Portion of the Application has
been revised in Amendment No. 44 to update this data.

Provide the prospectus for the most recent security issue.

Enclosed are five (5) copies of a November 23, 1976 Prospectus for
Cleveland Electric Iliuminaiing Company first mortgage bond issue.
It is our understanding that the most recent prospectus for Toledo
Edison has previously been submitted and additional submittal is
not necessary.

Describe the nature of the companv's most recent rate relief.7t#4k"”“’€:""
& Thee Cx

Enclosed is one (1) copy of an extensive document on this subject

for Cleveland Electric Illuminating. It is our understanding that
this same document has been previously submitted to the NRC in early
November, 1976 in regards to the Perry Application. It is our further
understanding that similar material for Toledo Edison has been pre-
viously submitted and additional submittal is not necessarv.
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Complete the form entitle "Financial Statistics' for years 1975 and 1976.

Five (5) copies of a completed form for both Toledo and Cleveland
are enclosed.

Total estimated construction cost for the facility.

The current estimated construction costs for the Davis-Besse Station,
Unit 1 is 5566,318,000. This cost is consistent with and includes

the same components as reported to ERDA in the latest quarterly report
(Form HO-254 Rev. 3/69) to ERDA, Division of Nuclear Research and
Application.



[ THE TOLEDO ENISON COMPANY
FINANCIAL STATISTICS

12 months' ended DECEMPER 31

I 1 1375
{do11ars in millions)

Earnings available to conmon equity
Averate cormon equity
Rate of return sn average common equity 12.2% 4.

Times total intarest earned before FIT:
Gross incoma (incl. AFDC) # current and
doforred FIT & tntal interest charges +
amortization of debt discount and expense

Timas 'ong-term interest sarned before FIT: 2.67X 3. 17X

Grass income {incl. AFDL) + current and

deferrad FIT & lgng-term intarest charges

+ amortization of debt discount and expense

Bond ratings fend of pariod)
Standard and Foor's A A#
Moody's ’ Baa A
Timus interest and preferred dividends earned -
1.B8K 1.91X

after ¥VIT:
Grass income (inc). AFDC) : total interest
chargas 4 amartization of 4ebt discount and
expense + preferred dividends

AFuUDC 8 24.5 § 20.5
Met income after preferred dividends § 11.8 § 28.Z
: 77% 7%
Harket price of common $ 26.30 § 24.375
Bonk valuye of common § 22.85 22.19
Market-book ratio {end of period)* 1.16 1.09
Earnings avail. for common lass AFDC + § 27.2 § 26
depraciation and amortization, deferred
taxes, and invest. tax credit adjust.-
dafarrad
CC;!T‘;"‘ dividends (DECLARED) § 34,7 § TR.%
atio I.10 1,31
Short-term debt
Ban¥ loans ., 3 1.8
Commercial paper 5§ 9.0 15.8
Capitalization  (fmount & Percont)
Long-term debt (excl. 1.t.debt due within 1 vr.) 3188, 1} 507 £149,2 232
Prefarred stock 1 25.0 16 1000 187
Common equity 6.4 352 216.3 33y

§779.7 100% $6h3.3 1003




12 months' =nded

ND ELECTRIC ILLUMINATING COMraki
FINANCIAL STATISTICS

- DECEMBER 31

Earnings available to common equity
Average common equity
Rate of return on average common equity

Times total interest =arned before FIT:
Gross income (incl, AFDC) + current and
deferred FIT 7 total interest charges +
amortization of debt discount and expense

Times long-term interest earned before FIT:
Gross income (incl. AFDC) + current and
deferred FIT ¢ long-term interest charges
+ amortization of debt discount and expense

Bond ratings (end of period)
Standard and Poor's
Mocdy's

Times interest and preferred dividends earned
after FIT:
Gross income (incl. AFDC) % total interest
charges + amortizaticon of debt discount and
expense + praferred dividends

AFUDC
Net income after preferred dividends
»

Market price of common
Book value of common
Market-book ratio (end of period)

Earnings avail. for common less AFDC +
depreciation and amortization, deferred
taxes, and invest. tax credit adjust.-
deferred

Common dividends
Ratio

Shcrt-term debt
Bank loans
Commercial paper

Capitalization ("mount & Percent)
Long-term debt
Preferrad stock
Common equity

(1) Includes $100,000,000 long-term bank loans

(September, 1976)

197 6 1975
{doTlars in millions)

64 50

466 383

14% 137%

£x7 25

2l 2:7

AA AA

,’x c‘\ I\ l\

1.9 1.8

35 25

64 50

54% 50%

334.63 §26.50

§27.06 $25.87

S0 a3 S U e 3% |

73 59

45 39

L0l 1,511

119(1)  24(2)

3 33
787 (50%) - 673 (55%)
230 (1l82%) L7Q0 (14%)
511 (34%) 383 (31%)
currently due September

(2) Includes $8,775,000 pollution control note which was currently due



