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A Cooperative Effort Brings Results says
President Vern Eveland in his letter on Page 1

1978 Progress Improves Our Prospects

according to Executive Vice President Harry W
Wright in the interview on Page 2

. s Project Construction Set To Start iris

year on Seminole Unit 1 as described on Page 5

The Board of Trustees clected at the Annua
Meeting are listed on Page 6

\ = Seminole Registers Another Year of Progress
g 1S detailed in this summary review of 1978

m-‘\ Paqge 7
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A Profile in Cooperation presents a brief
description of Seminole, its member-owners, its
history and purpose on Page 10

Around the System provides a quick gimpse of
member system activities last year. Page 12

Financial Statements and Notes for 1978 begin
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To The Members:

The Annual Report this year
highlights the theme of “people pulling
together” This phrase expresses in
simple terms the underlying principle
of the cooperative program and the
Seiminole organization. All of us are
united in the belief that people can
band together to promote their
collective weitare

Each of our member'’s systems
demonstrate in their own nght the
success of the cooperative idea in
Florida. Since the founding of the
first cooperative in 1937, they have
provided ever-increasing numbers of
people with economical and reliable
electric service. About one million
people around the State now depend
on cooperative electric power. During
the past four decades, rural Florida
has been almost totally electnfied

But, with the recent energy crunch,
we face new problems and
challenges. Concerns about our future
electric supply. skyrocketing energy
costs, and rapid system growth have
become immediate and severe
We know that our aimost total

TH= PRESIDENT REPORTS

A Cooperative Effort
Bring Results

dependence on wholesale power
from outside suppliers cannot
continue. We also realize that every
effort must be made to bring spiraling
costs of service under tighter control
Finally, we recognize that by providing
our own generation we are helping not
only our own members, but all
Floridians. It is obvious that all State
utilities — private, municipal and
cooperative — must contribute to
energy solutions as much as possible
The burden of financing cannot be
handled by one segment alone

When rural Florida had only
scattered and inadequate electric
service, we met the challenge of
bringing ample and reliable power to
almost everyone. In this tradition, we
have regrouped. The activiation of
Seminole represents our determination
to control our energy destiny. We now
can demonstate the compelling
power of a coordinated effort by
people helping themselves

| said in the Annual Report last year
that Seminole’s objective is “to provide
our member-owners with adequate
reliable electric energy at thie lowest

possible cost.” A major step toward
achieving that objective will be
construction of the two 600-megawatt
generating units by 1985. We made
great strides again in 1978. We are
maintaining the tight schedule aimed
at breaking ground for the first unit by
the end of ‘nis year. Such success
does not occur by accident. In these
difficult times, power plant projects
face innumerable obstacles, any one
of which can — and often does —
bring delays and even postpone-
mients. Regulatory complications,
egal entanglements, intervention
and shifting energy policies pose
senous threats to the best plans and
most diligent efforts. Our progress so
far is a tribute to the quality and
performance of the Seminole manage-
ment and staff and the support
they received from the member
cooperatives. It also can be attributed
to our having established responsible
positions on social, environmental
and public issues. But, there remains
another factor which seems most
predominant. Every trustee on our
Board has recognized the absolute
necessity of beginning to provide our
own source of electricity. We know this
venture is crucial to our existence. The
project will test our determination,
ability and persistence in attempting
to assure the energy supnlies of all
who depend on us

We must continue to move
resolutely and rapidly in our mutual
pursuit of building self-reliance
We can look back on a year of great
success. But it is more in the Seminole
spirit to look ahead. The coming year
will take measure of our organization
and Board. The strength of the
cooperative concept can again be
demonstrated by making this project a
reality. We should never forget that
people pulling together can create a
powerful force.

YN

Vern G. Eveland
President
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Have our dealings with regulatory
agencies been satisfactory?

What were some notable
regulatory events last year?

People Pulling
Together

Did the past year bring any : [ .‘ wailat The be
new problems?

What future matters are uppermost
in your mind?
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Seminole transmission line
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totals for 1978.
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The Organization Develops Plant Project Shows Progress

¢ i ¢

erators for both units are being Licensing Efforts Gain Results

Mary Ann Fast, Secretary to the
Executive Vice President, was one
of the new Seminole employees

in 1978.

Harry Wright, second from left,
toured a plant facility of Foster
Wheeler, the contracted supplier
for the two Plant boilers.




Rate Cases Bring Member Refund

Seminole President Vern Eveland
and Building Trades Council
President John Bowden signed the
Project Labor Agreement as Harry
Wright and Central Florida Trustee
Joe Sabel watched.

Extensive environmental research
continues into this year with a
screen test facility installed on the
St. John's River near the Plant’s
proposed water intake.
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Transmission Work
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REA's John Stephen discusses the
Plant site area with Project Director
Tom Crumlish.

Seminole applied for funds

to renovate this Dam at
Jackson Bluffs.
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Quincy, FL

CLAY ELECTRIC COOPERATIVE
GLADES ELECTRIC COOPERATIVE
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10. SUMTER ELECTRIC COQC: cRATIVE

11. CENTRAL FLORIDA ELECTRIC COOPERATIVE
12. SEMINOLE ELECTRIC COOPERATIVE

13. SEMINOLE PLANT SITE
14. CRYSTAL RIVER PLANT
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THE SEMINOLE STORY

TALQUIN ELECTRIC COOPERATIVE

TRI-COUNTY ELECTRIC COOPERATIVE 14
SUWANNEE VALLEY ELECTRIC CCOPERATIVE
OKEFENOKE ELECTRIC COOPERATIVE

1 Madison, FL
2 3

Chiefland, FL 11

Sumterville. FL10

DadeCity. FL 9

LEE COUNTY ELECTRIC COOPERATIVE
PEACE RIVER ELECTRIC COOPERATIVE
~ECTRIC COOPERATIVE

Tampa, FL 12

Wauchula, FL 8

N Ft. Myers, FL 7

Live Qak, FL

—4 Nahunta, GA

Keystone Heights, FL
—13

Moore Haven, FL
6

A Profile in Cooperation

Seminole Electric Cooperative and
its 11 member-owners provide
concrete testimony to the power of
cooperation. Each cooperative that
created Seminole in 1948 consists of
members who are not just energy
consumers. They are people joined
tcgether to provide themselves with
essential electnc service They also
are the ultimate owner and governing
body of the Cooperative. They
annually elect their Board of Trustees
to carry out the Cooperative's policy
administration. The Board, intum
elects officers and appoints a
manager to run the operation

In similar fashion, these
cooperatives own and govern
Seminole. They tormed Seminole
initially to handle rate negotiations for
power purchased by members from
other utiiity companies. Collective

10

negotiation helped them achieve more
reasonable rates

By late 1973, however, rapidly rising
energy costs and uncertainties about
future supply caused the cooperatives
to reconsider Seminole's purpose
They then established contracts
designating Seminole as their power
supplier. At present, Seminole has
almost no self generation. It owns
about 14 megawatts of the output from
a plant operated by a private utility. It
also is negotiating for about a
50-megawatt ownership in another
plant. And, the Cooperative has
applied with the U.S. Department of
Energy for renovating a hydroelectric
plant at Jackson Bluffs

Currently, Seminole buys about 99%
of its power through wholesale
purchases. For this reason, the
Cooperative performed a
comprehensive study into the
feasibility of supplying a larger part of

POOR ORI
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the member's electrical needs. This
study demonstrated both feasibility
and considerable cost savings for
members. After additional research
into all practical alternatives, the
decision was made to construct two
600-megawatt, coal-fired units at a site
near Palatka

When both units are operating in
1985, Seminole will be providing its
members with about haif of their
projected requirements. By that time
efforts will be underway to meet
additional energy needs of the
system

Seminole's member cooperatives
represent a combined total of nearly
300,000 member households. Aimost
one million people in 47 counties
throughout Florida depend on
cooperaiive power. They recognize
that strength lies in their cooperation
and their Seminole connection

NAL



Seminole Member
Cooperatives and Managers

Talquin Electric
Cooperative, Inc.
Quincy, Florida
Leon F Weaver
Tri-County Electric
Cooperative, Inc.
Madison, Florida

M. C. Burnett

Suwanriee Valley
Electric Cooperative, Inc.
Live Oak, Florida

Arnold E. Smith

Okefenoke Rural

Electric Membership Corporation

Nahunta, Georgia
Pete J. Gibson

Clay Electric
Cooperative, Inc.
Keystone Heights, Florida
E. T Martin

Glades Electric
Cooperative, Inc.

Moore Haven, Fiorida

A. C. Houston

Lee County Electric

Cooperative, Inc.
North Fort Myers, Florida

James D. Sherfey
Peace River Electric
Cooperative, Inc.
Wauchula, Florida
Richard L. Maenpaa

Member Systems Register Growth

Every cooperative in the Seminole system registered significant growth in the number of consumers and the miles of
lines added to serve their members. The combined increase in the members amounted to aimost 20,000, or over seven
percent,and about 400 miles in additional distribution lines. Aimost 300,000 member families now depend on these
cooperatives for their electric service

ors Per Mile of Line
Mies of Line Agded

Aver age Monthly Resident:al Revenue
Average Monthly Residental KWH
Total Equity as a % of Assets

ree Annuai Financial § Statistical Report

25 9%

11,462

58

35 39
817
235%

REA Form

Selected Statistics of Member Systems

7and Ta)

(As of December 31)
Peace
Gisces Lee  Okefencke River
55 277 70 72
7542 55082 12.703 11.006
415 5.750 607 575
1689 2818 2,098 1.855
4 20 6 6
0 148 70 3
3527 42 40 4083 40 87
AL 958 928 743
31 5% 35 8% 24 7% 18 7%
51 28 69 69
127 49 32 12.096 10.431
33 4443 514 306
1649 2670 2025 1824
4 18 6 6
49 134 58 25
3o 13 3879 3915 36 54
749 97 924 706
36 2% N9% 23 4% 17 5%

145
34 562
1.929
4126

126
4289

779

18 7%

154
32,633
V3!V
4.000

39 50
749
170%

Withlacoochee River
Electric Cooperative, Inc.
Dade City, Florida

Billy E. Brown

Sumter Electric
Cooperative, Inc.

Sumterville, Florida
John J. Sisler
Central Florida

Electric Cooperative, Inc.
Chiefland, Florida
Julian L. Folsom

Suwannee Taiquin  Tri-County
50 135 75 293
9.260 23337 8844 53745
378 1.007 285 5,703
2544 2777 2089 3455
4 8 4 1%
50 (473) 42 21
4417 44 40 4004 an
845 874 644 748
164% 37 1% 190% 151%
49 122 65 273
8882 22.330 8.559 48 042
297 901 190 4105
2494 3250 2,047 3334
4 7 4 14
44 63 34 104
4162 39 58 3464 3888
846 869 634 735
17.5% 372% 181% 131%

Withiachoochee Total

1577
288,755
19.334
33.503
9
393
42.47(1)
835(1)
25.2%(1)

1.531
269.221
15.350
33.110
8
a2
38 91(1)
an(n
23.8%(1)

(1) Weighted Average
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Tri-County Electric Cooperative in
Madison east of Tallahassee
energized this large substation just
south of Lee during 1978.

A Quick Look

Around the Syste

Converting these 7,200 volt lines to
14,400 voltage was a major activity
last year for Clay Electric
Cooperative, which is head-
quartered in Keystone Heights
northeast of Gainesville.
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SUMIERVILLE COMPLEX
STUIE BUHPA'L
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The Iargest custom.«r of Sumter
Electric Cooperative during the
past year was the Dixie Lime and

Stone Company in Sumterville.




After Suwannee Valley Electric
Cooperative’s 1978 annual
meeting, General Manager Arnold
Smith (left) and President C. F. Hart
(right) posed for a photograph with
Seminole’s Harry Wright, who
attended this event in Live Oak.

Talquin Electric Cooperative at
b . Quincy built this substation in 1978
. L&Y . to help meet growing member
needs in the Lake Jackson area
north of Tallahassee.

Some 2,750 members of Lee
County Electric Cooperative in
North Fort Myers depend on this
new substation for their electric
service.

Manager Pete Gibson visited with
members during the 1978 annual
meeting of Okefenoke Rural
Electric Membership Corporation,
headquartered in Nahunta, Georgia.




14

SEMINOLE ELECTRIC COOPERATIVE, INC.

Balance Sheets, December 31, 1978 and 1977

ASSETS

Utility plant (Notes 2, 3and 6):
At onginal cost
Construction work in progress

Less accumulated depreciation
Acquisition adjustment, less amortization

Net plant
Nuclear fuel, less amortization

Nuclear fuel in process of refinement and enrichment

Utility plant, net
Investments in associated organizations, at cost

Current assets
Cash
Refund receivable (Note 4)
Accounts receivable
Accounts receivable, other
Accrued unbilled revenues
Prepayments

Total current assets
Deferred charges (Note 10)

EQUITY AND LIABILITIES
Equity (Note 5);
Memberships
Patronage capital
Other margins and equities (deficits) (Note 13)
Donated capital

Total equities

Long-term debt (Note 6):
Federal Financing Bank notes
Advances from members
REA note payable (including in 1978, $10,077 due
within one year)
Total long-term debt

Current liabilities:

Short-term borrowings from associated organization (Note 7)

Accounts payable

Retained percentages payable
Taxes and interest accrued

Other current and accrued liabilities

Total current liabilities
Commitments and contingencies (Note 12)

See accompanying notes

1978

$ 8,944,098
5,161,799

14,105,897
(606,410)
15,481
13,514,968
328,166

388,114

14,231,248

57,997

42028

131,507
23438
262,344
.. 669%
466,013

238813
$14,994,071

3,915,000
1,169,481
198,594
79,856
14,987
5,377,918

$1 071

1977

$ 8615875
854,538

9,470,413
(298,253)
16,410

9,188,570
440,834
104,822
9,734,226

20628

72,688
1,191,602
162,775

303,712
10,634

1,741,411

86,305
$11,591,570

1977

$ 1,200
164,861
(94,602)

17,919
89378

8,931,000
248,800

278,985
9.458,785

1,455,198
500,165

48,164
39,880

2,043,407

$11,591,570



Statements of Operations

for the years ended December 31, 1978 and 1977

1978 1977
Operating revenues and patronage capital (Note 2) $6,003,560 $3,125,169
Operating expenses
Operation
Fuel 113,287 187,654
Other production expenses (Note 8) 337,708 190,936
Purchased power 3,671,760 1,081,234
Transmission 369,536 284,571
Administrative and general 238,014 214,876
Maintenance 8,313 4199
Depreciation and amortization (Note 2) 309,161 247 516
Taxes (Note 9) 150,730 99,385
Other (Not2 10) 3,004 105,863
5,201,513 2,416,234
Operating margins before interest charges - 802,047 708,935
Interest charges
Interest on long-term debt 743,631 746,072
Interest on debt to associated organization 198,458 41,012
Other 733 3,058
Less interest charged to construction (Note 2) (194,045) _(139.163)
748,77 650979
Net operating margins 53,270 57,956
Nonoperating margins
Interest income 14720 37,878
Net margins $ 67,9% $ 95834
See accompanying notes
Statements of Changes of Patronage Capitai
and Other Margins and Equities (Meficits)
for the years ended December 31, 1978 and 1977
Other Margins
and
Patronage Equities
Capital (Deficits) Totai
Balance, December 31, 1976 $106.905 $(132,480) $(25,575)
Net margins, 1977 57,956 __ 37,878 95834
Balance, December 31, 1977 $164.861 $( 94.602) $ 70.259
Balance, December 31, 1977, as previously reported $107,889 $( 97,514) $ 10375
Adjustment (Note 13) 56,972 2912 59,884
As restated, December 31, 1977 164,861 ( 94,602) 70,259
Net margins, 1978 53,270 14,720 67,990
Balance, December 31, 1978 $218,131 $( 79,882) $138,249
See accompanying notes
15




Statements of Changes in Financial Position
for the years ended December 31, 1978 and 1977

Funds provided by
Operations
Net margins
Add (deduct) items not affecting working capnal
Depreciation and amortization of plant
Amortization of nuclear fuel (Note 2)
Interest charged to construction

Total funds provided by operations
Advances from Federal Financing Bank

Funds used for
Property additions, net of interest charged to construction
Payments on long-term debt
Increase in investments
Increase in deferred charges
Increase (decrease) in working capital

Other changes in working capital consist of
Increase (decrease) in current assets
Cash
Retund receivable
Accounts receivable
Accrued unbilled revenues
Prepayments

Decrease (increase) in current liabilities
Short-term borrowings from associated organization
Accounts payable
Taxes and interest accrued
Other current and accrued liabilities

Decrease in working capital

See accompanying notes

$ (30,660
(1,191,602)
(7,830)
(41,368)
(3.938)

(1,275,398)

(2,459,802)
(867,910)
(31 om
24,893

(3,334,511)

$(4,609,909)

1977

$§ 95834

247 516
187,654

~ (139,163)
391,841

205,000
5506841

923,464
7,749
13,872

(348,244)

$ (37,445
1,191 455
144 252
239,722
3.938

(1,390,042)
(425,089)
(45,553)
__(29.482)
(1,890,166)
$ (348244)



Notes to Financial Statements

1. The Cooperative:
Seminole Electric Cooperative, Inc. (Seminole) is a generation and transmission coooerative. It is responsible for
meeting the electric power and energy needs of its eleven (11) distribution cooperative members operating within
the State of Florida
At the present time, the only Seminole-owned resource for supplying its members’ electric power and energy
requirements is its 1.6994% undivided ownership interest in the Crystal River Unit #3 (CR3) nuclear power plant
operated by Florida Power Corporation. The balance of its members' needs are supplied by wholesale purchases
of electricity from other power suppliers.

In order to supply a larger share of its members' projected needs, Seminole is planning to construct two (2) new
generating facilities (Seminole Unit 1 and Unit 2) with approximately 600 megawatts output per unit. As prescribed
by Federal and state power plant licensing requirements, Seminole has completed an environmental assessment
and filed for certification of a plant site near Palatka, Florida as a prerequisite to beginning construction on

the project

2. Summary of Significant Accounting Policies:
Seminole maintains its accounts in accordance with policies prescribed or permitted by the Rural Electrification
Administration (REA), which conform with generally accepted accounting principles in all material respects.
The more significant of these policies are as follows

A) Utility Plant - Utility plant is stated at oniginal cost. Such cost includes applicable supervisory and overhead
cost, plus interest charged during construction (See Note 2-E)

The cost of maintenance and repairs, including renewals of minor items of property, is charged to operating
expe 1se. The cost of replacement of depreciable property units, as distinguished from minor items, is
charged to utility plant. The cost of units replaced or retired, including cost of removal, net of any salvage
value, is charged tc accumulated depreciation.

B) Operating Revenues and Patronage Capital - Seminole has wholesale power contracts with each of its
members whereby the members must purchase all electric power and energy which the member shall require
for its system within the State of Florida to the extent that Seminole shall have uch power and energy and
facilities available; provided, however, that the member shall have the right to continue to purchase power
under any existing contract with a supplier other than Seminole during the remainder of the terms of these
existing contracts or until such time as Seminole requests these contracts be terminated. Payments received
and disbursed by Seminole on behalf of its members under these existing contracts are not recognized either
as a revenue or as a cost.

Operating revenues and patronage capital consist of billings for sales of electric powe. hy Seminole to its
members together with a member adjustment factor. Revenues and patronage capital are accrued monthly,
to match costs incurred in generation at CR3 or billings received for purchased power.

C) Depreciation - Seminole provides for depreciation using the straightline method at annual rates which will
amortize the original cost of depreciable property over its estimated useful service life. The rates for 1978 and
1977 were as follows:

1978 1977
Nuclear production plant 38 % 36%
Traasmission plant 2.75% 26%
General plant 122 % 12.3%

The nuclear procuction plant rates include an estmated negative salvage value of 12% representing
estimated cost of removal and disposal.

D) Amortization of Nuclear Fuel - The cost of nuclear fuel is amortized to fuel expense based on the quantity
of heat produced for generation of electric energy in relation to the quantity of heat expected to be produced
over the life of the nuclear fue! core.

Although there is no facility presently in operation to process spent nuclear fuel and it may be necessary
to store spent nuclear fuel for an indefinite period, no provision has been made in these statements for
these costs.




E) Capitalization of Interest - In accordance with procedures permitted under the Uniform System of Accounts
prescribed by the REA, a portion of interest on borrowed funds, at rates of approximately 9.8% and 8.17% for
1978 and 1977, respectively, is capitalized as a component of the cost of construction work in process, and is
reflected as a reduction of interest expense.

3. Utility Plant:
The original cost of Utility Plant at December 31, 1978 and 1977, was as folows:
1978 1977

Ownership (1.6994%) in nuclear plant $ 8,139,751 $8,190,179
Transmission plant 752,334 396,327
General plant 52,013 29,369

8.944 098 8,615,875

Construction work in progress 5,161,799 854,538
$14,105,897 $9,470,413

Construction work in progress at December 31, 1978 consists mainly of engineering and site selection costs
relevant to Seminole Unit 1 and engineering and construction costs on several transmission line projects. The
amount at December 31, 1977 consisted mainly of engineering costs relevant to Seminole Unit 1. Substantially all
of the Utility Plant assets are pledged as collateral for the REA mortgage notes and CFC loans.

4. Refund Receivable:
At December 31, 1977, this amount consists of a receivable from Fiorida Power Corporation representing a refund
of certain amounts paid by Seminole during 1977. The refund is primarily a result of a Federal Energy Regu:atory
Commission Order approving a wholesale rate agreement negotiated and agreed to by Florida Power
Corporation and its wholesale power customers in June of 1977 The refund, including interest at 9% per annum,
was paid to Seminole during 1978.

5. Return of Equity Restrictions:
Under provisions of the agreements relating to the REA mortgage notes, until the total of equities and margins
equals or exceeds forty percent of total assets, the return by Seminole to members of capital contributed is
Iimited generally to twenty-five percent of the patronage capital or margins received by Seminole in the next
preceding year.

6. Long-Term Debt:
Federal Financing Bank notes payable are guaranteed by the REA and bear interest at rates ranging from 7442%
to 8.215%. The notes are for a thirty-five year period, with the first principal payment due in 1983. Interest on the
mortgage notes is payable quarterly and will approximate $734,000 for 1979 based upon debt outstanding at
December 31, 1978.

Advances from members represent amounts advanced, unsecured, with no definite due date and without interest.
The REA note payable is due in 2008 and is payable in quarterly installments of approximately $4,400 including
interest at 5%. These installments were not made by Seminole during 1978 due to delays in REA approvals. When
these approvals are received, both the 1978 and 1979 instaliments will be due. This two-year amount is refiected in
the 1978 payments due within one year. Interest has been accrued.

In December 1978, Seminole received approval from the I lational Rural Utilities Cooperative Finance Corporation
of their application for a 60-million dollar intermediate-Terrr Loan. This loan is for a period of five years and is to be
used for initial expenditures on Seminole Units 1 and 2. As of February 28, 1979, the loan had not been executed
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Short-Term Borrowings From Associated Organization:

The amount shown on the balance sheet at December 31, 1978 represents amounts owed to the National Rural
Utilities Cooperative Finance Corporation (CFC) under a total line of credit of $12,000,000. The interest rate is the
prime rate, as defined, plus ¥2% (11.75% at December 31, 1978). The line of credit expires March 8, 1979. On
January 19, 1979, prior to the expiration of this line of credit, Seminole secured a new line with the CFC for the
same amount for an additional year commencing January, 1979. The interest rate will be the prime rate, as
defined, plus Y4 %.

. Other Production Expenses:

Other pruduction expenses consist of CR3 operating costs which represent Seminole's portion of all expenses
incurred by Florida Power Corporation attributable to the operation of CR3 and properly recordable in accordance
with the operating expense instructions and in appropriate accounts as set forth in the Uniform System of
Accounts. These payments are made to Florida Power Corporation in accordance with the Crystal River Unit #3
Participation Agreement.

Taxes:
Seminole files income tax returns with the Internal Revenue Service as an organization exempt from Federal
income taxes under applicable provisions of the Internal Revenue Code. Tax expense represents property, gross

receipts and payroll taxes

Write-Off of Deferred Charges:

During 1977, Seminole wrote off approximately $104,500, which represented an investment in an intervention
proceeding entered into to secure participation in a propesed Florida Power & Light Company nuclear power
plant to be located in South Dade County, Florida. Florida Power & Light cancelled the proposed plant. Of the
$104,500 written off, approximately $86,000 was incurred and deferred prior to 1977

At December 31, 1978, deferred charges consist primarily of costs associated with securing a supply of coal for
the planned Seminole generating units. Additional amounts consist of the costs incurred in negotiating possible
joint ownership participation in a Florida Power & Light Company nuclear unit presently under construction.

Retirement Plan:

Substantially all employees are covered by a pension plan which is funded through participation in a National
Rural Electric Cooperative Association (NRECA) group plan. Pension costs were approximately $34,950 and
$11,450 for the years ended December 31, 1978 and 1977, respectively.

Commitments and Contingencies:

A) Construction - Seminole anticipates making expenditures of approximately $23.5 million for Seminole Unit 1
and 2 project related activities during 1979. The largest portion of these anticipated expenditures will not occur
until the final authorization to begin construction has been received by Seminole from the appropriate
authorities. (See Note * )

In addition, Seminole anticipates the expenditure of approximately $1.7 million during 1979 for transmission
tacilities to meet the needs of its member systems and serve to connect the proposed generating units to the
Florida bulk power supply grid.

B) Capital Term Certificates - Seminole is obligated to purchase, in October 1979, Capital Term Certificates
(CTC) of the National Rural Utilities Cooperative Finance Corporation in the amount of approximately $48,000.
Further, it is obligated to purchase, based on anticipated revenues, CTC's during the years 1980 through
1984, as follows:

1980 - $60,000 1983 -$ 80,000
1981 - $69,000 1984 - $974,000
1982 - $74,000

It is anticipated that Seminole Unit 1, wili be in operation for at least six months during 1983.
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13. Restatement of Prior Year's Financial Statements:
The financial statements at December 31, 1977 and for the year then ended have been restated from amounts
previously reported to refiect a correction of errors in billings from Florida Power Corporation regarding CR3
power and operating expenses for that year.

The effect of these changes are as follows:

As
Previously As
Reported Adjustment Restated
Balance sheet
Refund receivable $1,131,718 $59,884 $1,191,602
Patronage capital and other margins and
equities (deficit) $ 10375 $59.884 $ 70259
Statement of operations:
Operating revenues and patronage capital $3.077,504 $47 665 $3,125,169
Operating expenses $2,425,541 $(9.307) $2.416,_214
Net operating margin $ 984 $56,972 $ 57,956
Interest income $ 34966 $ 2912 $ 37878
Net margins $ 35950 $59,884 $ 95834

Report of Independent Certified Public Accountants

Board of Trustee.
Seminole Electric Cooperative, Inc.:

We have examined the balance sheets of Seminole Electric Cooperative, Inc. as of December 31, 1978 and 1977, and
the related statements of operations, changes of patronage capital and other margins and equities (deficits), and changes
in financial position for the years then ended. Our examinations were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly the financial position of Seminole Electric
Cooperative, Inc. as of December 31, 1978 and 1977 and the results of its operations and the changes in its financial position
for the years then ended, in conformity with generally accepted accounting principles applied on a consistent basis. The
financial statements for 1977 have been restated as described in Note 13,

COOPERS & LYBRAND
Certified Public Accountants

Tampa, Florida
February 28, 1979
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PURVIS, GRAY AND COMPANY

MEMBEN OF MEMBERS OF
B OUNTANTS
AMERICAN INSTITUTE O CERTIFIED PU C ACC o AMERICAN AND FLORDA
CRATIFIED PUBILIC ACCOUNTANTS POST OFFICE BOX 920 222 NORTHEANT ter BTREET INSTITUTES OF

PRIVATE COMPANES AND CEMTIRG PUBLIC ACCOUNTANTS

B EC. FPRACTICE SBECTIONS TELEPHONE 37624601 AREA CODE 904

GAINESVILLE, FLORIDA 32602

AUDITORS' REPORT

Honorable City Commission
City of Cainesville
Gainesville, Florida

We have examined the general purpose financial statements of the City of Gainesville,
Florida, for the fiscal year ended September 30, 1979, as listed in the foregoing table
of contents. Our examination was made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting records and other
auditing procedures as we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly the financial

position of the various funds -nd account groups of the City of Gainesville, Florida,

as of September 30, 197%, and the results of operations of such funds and, where appli-

cable, changes in financial position for the years then ended, in conformity with gener-
ally accepted accounting principles applied on a basis consistent with that of the pre-

ceeding vear after giving retroactive effect to the change, with which we concur, in the
method of accounting for reserves and certain capital and operating grants as described

in Note 2 to the financial statements.

The accompanying supplemental information as identified in the foregoing table of contents
and the columns on the accompanying combined financial statements captioned "Total
(Memorandum Only)" are not necessary for a fair presentation of the financial statements,
but are presented as additional analytical data. The supplemental information has been
subjected to the tests and other auditing procedures applied in the examination of the
financial statements referred to above and, in our opinion, is fairly stated in all
material respects in relation to the financial statements taken as a wvhole.

January 2, 1980 @w %7 M\ﬁ?@%



CITY OF CAINESVILLE, FLORIDA

UTILITY FUNDS

Utility funds are known as proprietary funds and are established to account for the
financing of self-supporting activities of governmental units which render electric,
«<ater and sewer services on a user charge basis to the general public.

i
|
|
Budget comparisons are not shown in the following financial statements, because the L
principal exceptions to the use of budgetary accounting sanctioned by generally ac- ‘
‘epted accounting principles include enterprise or utility funds where demands for
ervice and management flexibility outweigh the advantages of traditional budget

control.
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1979

WATER
FUND

78,591

109,704)
0
413,731
1,320
0
0
383,948

1,700
0
1,928,405

0
24,338

1,163,394
3,117,837

39, 346,006
6,859
39,352,865
_(10,017,742)
29,335,123
903,265
30,238, 388

33,301
0
0
33,301

$ 33,773,464

SEWER
FUND

88,400

70,846)
0
555,021
1,240
0

573,815

422,547
0
1,068,708

0

13,013
60,300

1,564,568

34,104,725
17,193,488
51,298,213
9,236,060)
42,062,153
1,101,436

43,163,589

190,542
0
0

190,542

$452492!514

TOTAL
ALL
FUNDS

475,103

5,713,129
0
1,018,226
16,591
2,717,037
1,219,931
11,160,017

424,247
136,247
21,851,912

39,909,689
122,508

2,174,343
64,618,946

188,537,683
20,943,102
209,480,785
(49,345,328)
160,135,457
70,936,324
231,071,781

309,962
708,319
1,408,500
2,426,781

309,277,525

(AS RESTATED)
1978
TOTAL
ALL
FUNDS

353,516

6,385,873
14,854
887,408
49,512

047

10 0

325,840
1,236,721
18,644,015

41,368,138
39,649

1,945,542
63,559,905

179,262,201
20,824,340
200,086,541
(44,015,616)
156,070,925
_ 36,508,490
192,579,415

591,122
384,377
2,817,000
3,792,499

§269!979!649

(Continued)
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TOTAL
ALL
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3,144,646
324,101
1,755,165

5,223,912

1,254,904
4,109,466

0
3,384,699

395, 346

G, 144,415

14,368,327

150,000,000
50,000,000

200,000,000
2,628,431
216,996,758

3,974,496
12,131,631

12,436,257
10,141.441
2,637,471

41,321,296

17,742,446
33,217,025

50,959,471

$309,277,525
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COMBINING STATEMENT OF REVENUE AND EXPENSE AND RETAINED EARNINGS

UTILITY FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1979

CITY OF GAINESVILLE, FLORIDA

OPERATING REVENUES

Sales and Service Charges
Other Operating Revenue

TOTAL OPERATING REVENUES

OPERATING EXPENSES BEFORE DEPRECIATION AND AMORTIZATION

Operations and Maintenance
Administrative and General

(TOTAL OPERATING EXPENSES BEFORE DEPRECIATION AND AMORTIZATION)
OPERATING INCOME BEFORE DEPRECIATION AND AMORTIZATION

(DEPRECTIATION AND AMORTIZATION)

OPERATING INCOME

NONOPERATING REVENUE
Interest

NONOPERATING EXPENSE
(Interest)

INCOME (LOSS) BEFORE EXTRAORDINARY ITEM AND OPERATING TRANSFER
EXTRAORDINARY ITEM - GAIN ON ADVANCE REFUNDING OF LONG-TERM DEBT
INCOME (LOSS) BEFORE OPERATING TRANSFER
(OPERATING TRANSFER TO GENERAL FUND)
NET INCOME (LOSS) RETAINED
RETAINED EARNINGS (DEFICIT), BEGINNING:

As Previously Reported

Accounting Adjustments

As Restated

Jonoperating Contributions
RETAINED EARNINGS (DEFICIT), ENDING

ELECTRIC
FUND

$ 34,318,322
1,104,021

35,422,343

17,134,128
3,599,122

(20,733,250)

14,689,093

(3,364,254)

11,324,839

4,773,736

( 7,081,264)

9,017,311

2,893,900

11,911,211

( 3,550,004)

7,961,207

28,471,982
8,244,873

36,716,855

( 1,043,498)

$ 43,634,564




1979
TOTAL
WATER SEWER ALL
FUND FUND FUNDS

$ 4,151,344
80,409

4,231,753

1,416,268
1,228,987

(2,645,255)
1,586,498
( 962,906)

623,592

232,288

(_979,869)
( 123,989)

1,942,448

1,818,459

0

1,818,459

4,786,287
1,668,436
6,454,723

515,251
$ 8,788,433

$ 4,233,476
7,426

4,240,902

1,423,068
1,039,537

(2,462,605)
1,778,297

(1,116,566)
661,731

176,244

_(_961,759)
( 123,784)
51,753

( 72,031)
0

( 72,031)

(3,077,235)
1,157,493

(1,919,742)
528,247

=i_(_l ,463,526)

$ 42,703,142
1,191,856

43,894,998

19,973,464
5,867,646

(25,841,110)

18,053,888

( 5,443,726)

12,610,162
5,182,268

(9,022,892)

8,769,538

4,888,101

13,657,639

( 3,950,004)

9,707,635

30,181,034
11,070,802
41,251,836

0

$ 50,959,471

ke

(AS RESTATED)
1978
TOTAL

ALL
FUUDS

$ 41,770,824
1,005,524

42,776,348

18,760,810
5,834,559

(24,595,369)

18,180,979

( 5,333,815)

12,847,164

2,270,221

( 7,411,807)

7,705,578
0

7,705,578

( 3,087,449)

4,618,129

29,456,635
7,177,073
36,633,708
0

$ 41,251,837




COMBINING STATEMENT OF CHANGES TN FINANCIAL POSITION

UTILITY FUNDS
FOk THE FISCAL YEAR ENDED SEPTEMBER 30, 1979
CITY OF GAINESVILLE, FLORIDA

SOURCE OF WORKING CAPITAL
Income (Loss) Before Extraordinary Item
Items Noi Requiring Outlay of Working Capital:
Depreciation and Amortization
Working Capital Provided From Operations Before Extraordinary Item
Extraordinary Item
Working Capital Provided From Operations
Contributions From Customers and Developers
Federal Grants in Aid of Construction
Nonoperating Contributions
Increase (Decrease) in Current Liabilities Payable From Restricted
Assets
Decrease (Increase) in Miscellaneous Deferred Debits
Decrease in Settlements With Fuel Suppliers (Long-Term)
Proceeds of Long-Term Liabilities
Materials Salvaged
TOTAL SOURCF OF WORKING CAPITAL
USE OF WORKING CAPITAL
Property, Plant and Equipment Additions:
Utility Plant in Service
Construction Work in Progress
Plant Removal Costs
Increase in Restricted Assets
Long-Term Debt Refunded
Payment on Long-Term Liabilities
Decrease in Deferred Credits
Increase in Unamortized Bond Discount
Refund of Contribution By Developer
(TOTAL USE OF WORKING CAPITAL)
(DECREASE) INCREASE IN WORKING CAPITAL (BELOW)
CHANGES IN WORKING CAPITAL BY COMPONENT
Current Assets - Increase (Decrease):
Cash
Receivables (All)
Due From Other Funds
Prepaid Expenses
Inventories
Short-Term Investments
Settlements With Fuel Suppliers
Current Liabilities - Decrease (Increase):
Accounts Payable
Accrued Liabilities
Due to Other Funds
(DECREASE) INCREASE IN WORKING CAPITAL (ABOVE)

ELECTRIC
FUND

$ 5,067,307

3,599,631

8,666,938
2,893,900

11,560,838

0

0

( 1,043,498)

1,582,944
258,071
1,408,500
120,425,170
107,561

134,299,586

2,690,061
34,518,613
132,721
2,469,846
94,409,934
178,659
224,226
341,792

0

(134,965,902)

( 666,316)

118,771

( 579,756)
49,278

( 28,012)
360,570

0

1,219,931

( 1,776,975)
73,438
( 103,561)

$( 666,316)




1979
TOTAL
WATER SEWER ALL
FUND FUND FUNDS

$( 123,989)

1,005,102
881,113
1,942,448
2,823,561
1,378,945
0

515,251

( 512,521)
( 1,721)
0
15,429,305
1,102
19,633,922

2,309,594

(  391,748)
650

(  691,529)
18,615,938
0

87,146

0

, 0
(19,930,051)
(__296,129)

3,526
70,173)
209,144)
3,739)

0

0

0

PN NN

(  24,969)
6,059

2,311

$C_ 296,129)

$C 123,784)

1,186,845

1,062,061
51,753

1,114,814
4,590,179
0

528,247

( 382,051)
( 995)
0
14,145,525
0

19,995,719

3,987,626
1,101,436

0

( 719,276)
15,316,078
1,200

0

0

0

(19,687 ,064)

308,655

710)
37,669)
290,684
( 1,170)
0
0
0

o~~~

43,034
16,333
( 1,847)

$ 308,655

$ 4,819,534

5,791,578

10,611,112
4,888,101

15,499,213
5,969,124
0

0

688,372
255,355
1,408,500
150,000,000
108,663

173,929,227

8,987,281
35,228,301
133,371
1,059,041
128,342,000
179,859
311,372
341,792

0

(174,583,017)

( 653,790)

121,587

( 687,598)
130,818

( 32,921)
360,570

0

1,219,931

( 1,758,910)
95,830
( 103,097)

$( 653,790)

1978

TOTAL
ALL
FUNDS

$ 4,619,179

5,543,504

10,161,633
0

10,161,633
1,425,421
499,067

0

( 2,515,166)
(  505,233)
0
50,000,000
235,112

59,300,834

4,611,733
12,075,442
216,640
38,103,251
0
3,111,252
360,756

0

62,500

(58,541,574)

759,260

179,054
1,449,083
18,740
7,879
177,145
180,000)
582,892)

NN

400,043

( 97,217)
(_ 612,575)
$ 759,620




STATEMENTS OF NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES

COMBINED UTILITY FUNDS

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1979 AND 1978

CITY OF GAINESVILLE, FLORIDA

1979 1978
GROSS REVENUES
Sales of Electricity $34,318,322 $33,386,372
Other Electric Operating Revenue 1,104,021 985,028
Interest Income - Electric Fund (Note 2) 1,377,676 917,608
Gross Electric Revenues 36,800,019 35,289,008
Sales of Water 4,151,344 4,236,227
C.her Water Operating Revenue (Note 1) 933,316 1,017,303
Interest Income - Water Fund (Note 2) 234,025 135,544
Gross Water Revenues 5,318,685 S,JSq:QZE
Sewer Service Charges 4,233,476 4,056,051
Other Sewer Operating Revonue (Note 1) 629,771 520,789
Interest Income - Sewer Fund (Note 2) 177,730 145,197
Gross Sewer Revenues 5,040,977 4,722,037
TOTAL GROSS REVENUES 47,159,681 45,400,119
OPERATING EXPENSES BEFORE DEPRECIATION AND AMORTIZATION
Electric Fund:
Operations and Maintenance 17,134,128 16,173,510
Administrative and General (Note 3) 3,599,122 _ 3,596,485
Electric F 1 Expenses 20,733,250 19,769,995
Water Fuird:
Operations and Maintenance 1,416,268 1,296,614
Administrative and General (Note 3) 1,229,997 _ 1,240,303
Water Fund Expenses 2,646,265 2,536,917
Sewer Fund:
Operations and Maintenance 1,423,068 1,290,687
Administrative and General (Note 3) 1,040,079 1,039,431
Sewer Fund Expenses 2,463,147 2,330,118

(TOTAL OPERATING EXPENSES BEFORE DEPRECIATION

AND AMORTIZATION)

(25,842,662) (24,637,030

NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES

Electric 16,066,769 15,519,013
Water 2,672,420 2,852,157
Sewcr 2,577,830 2,391,919
TOTAL NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES §21,317,019 $20,763,089

NOTE 1 -

NOTE 2 -

NOTE 3 -

Other water a~d sewer operating revenues include .. ~tain connections charges as
revenues in accordance with bond ordinances, which is not in accordance with
generally accepted accounting principles.

Interest income does not include $3,392,837 in 1979, and $1,071,871 in 1978, for
interest earned on investments in the construction trust funds which can only

be used for capital improvements or transferred to the additional reserve in the
electric, water and sewer sinking fund.

Charges for an invoiiory of utility plant properties are expensed in full ibove

in the perioZ incurred in accordance with an interpretation of bond ordinanc-s by
the City's legal counsel. These charges are reflected on the financial stateneats
which are in accordance with generally accepted accounting principles as deferrvd

debits and are being amortized over ten years.
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STATEMENTS OF NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES

ELECTRIC UTILITY FUND

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1979 AND 1978

CITY OF GAINESVILLE, FLORIDA

1979 1978
OPERATING REVENUES
Sales of Electricity
Residential Sales $ 11,073,097 10,801,439
Commercial and General Power 11,566,870 11,150,316
Fuel Adjustment 9,936,917 10,602,048
Street and Traffic Lighting 444,204 395,467
Bulk Power Sales 1,297,234 437,102
Total Sales of Electricity 34.318,322 33,386,372
Other Operating Revenues
Maintenance of Traffic and Street
Lighting 57,701 51,673
Service Charges 323,742 176,588
Utility Surcharges 564,640 613,198
Pole Rentals 67,045 43,303
Miscellaneous 90,893 100,266
Total Other Operating Revenues 1,104,021 685,028
TOTAL OPERATING REVENUES 35,422,343 34,371,400
OPERATING EXPENSES BEFORE DEPRECIATION
. AND AMORTIZATION
Operations and Maintenance
Power Production 15,718,562 14,763,410
Transmission 251,228 247,693
Distribution 1,164,338 1,162,407
Total Operations and Maintenance 17,134,128 16,173,510
Administrative and General
Customers' Accounts 703,267 801,303
Administrative and General 2,895,855 2,795,182
Total Administrative and General 3,599,122 3,596,485

(TOTAL OPERATING EXPENSES BEFORE DEPRECIATION
AND AMORTIZATION)

OPERATING INCOME BEFORE DEPRECIATION AND
AMORTIZATION 14,689,093 14,601,405

INTEREST INCOME 1,377,676 917,608

NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES § 16,066,769 § 15,519,013

(20,733,250) (19,769,995)

NOTE 1 - Charges for an inventory of utility plant properties are expensed in full above
in the period incurred in accoerdance with an interpretation of bond ordinances by
the City's legal counsel. These charges are reflected on the financial state-
ments which are in accordance with generally accepted accounting principles as
deferred debits and are being amortized over ten years.




STATEMENTS OF NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES
WATER_UTILITY FUND
FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1979 AND 1978
CITY OF GAINESVILLE, FLORIDA

1979 1978
OPERATING REVENUES
Sales of Water
General Customers $ 3,202,304 §$ 3,302,061
University of Florida 513,093 517,446
Fire Protection 329,926 285,345
Electric Plant 106,021 131,375
Total Sales of Water 4,151,344 4,236,227
Other Operating Revenues
Utility Surcharges 75,166 92,175
Miscellaneous 5,243 9,413
Capital Facilities Charges (Notes 1 and 2 Below) 298,050 265,300
Front Footage, Meter Installation, and Other
Connection Charges (Note 2 Below) 554,857 650,415
Total Other Operating Revenues 933,316 1,017,303
TOTAL OPERATING REVENUES 5,084,660 5,253,530
OPERATING EXPENSES BEFORE DEPRECTATION
AND_AMORTIZATION
Operations and Maintenance
Source of Supply Expense 8,884 9,036
Pumping Expense 489,485 430,600
Water Treatment Expense 596,697 540,950
Transmission and Distribution Expense 321,202 316,028
Total Operations and Maintenance ' 1,416,268 1,296,614
Administrative and General
Customers' Accounts 376,542 363,605
Administrative and General 852,445 849,620
Inventory of Plant Assets By Consulting
Engineers (Note 3) 1,010 27,078
Total Administrative and General ‘ 1,229,997 1,240,303
(TOTAL OPERATING EXPENSES BEFORE DEPRECIATION
AND AMORTIZATION) (2,646,265) (2,536,917)
OPERATING INCOME BEFORE DEPRECIATION AND
AMORTIZATION 2,438,395 2,716,613
INTEREST INCOME 234,025 135, 544
NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES $ 2,672,420 _i 2,852,157

NOTE 1 - Funds received by the City as water capital facilities charges may be used only
for capital improvement pertaining to the water system or for debt service re-
quirements in connection with such capital improvements.

NOTE 2 - Capital facilities, front footage, meter installation, and other connections
charges are revenues in accordance with bond ordinances, but not in accordance
with generally accepted accounting principles.

NOTE 3 - Charges for an inventory of utility plant properties are expensed in full above
in the period incurred in accordance with an interpretation of bond ordinances by
the City's legal counsel. These charges are reflected on the financial state-
ments which are in accordance with generally accepted accounting principles as

deferred debits and are being amortized over ten years.
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STATEMENTS OF NET REVENUES TN ACCORDANCE WITH BOND ORDINANCES

SEWER UTILITY FUND

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1979 AND 1978
CITY OF GAINESVILLE, FLORIDA

1979 1978
OPERATING REVENUES
Sewer Service Charges
Sanitary Sewer Billings $ 4,233,476 $ 4,056,051
Other Operating Revenues
Miscellaneous 7,426 11,083
Capital Facilities Charges (Notes 1 and 2 Below) 473,134 386,490
Front Footage and Other Connection Charges
(Note 2 Below) 149,211 123,216
Total Other Operating Revenues 629,771 520,789
TOTAL OPERATING REVENUES 4,863,247 4,576,840

OPERATING EXPENSES BEFORE DEPRECTATION
AND AMORTIZATION
Operations and Maintenance

Collection Expense 329,939 274,070

Pumping Expense 242,328 197,376

Treatment and Disposal Expense 850,801 819,241
Total Operations and Maintenance 1,423,068 1,290,687
Administrative and General

Customers' Accounts 241,985 255,404

Administrative and General 797,553 769,446

Inventory of Plant Assets By Consulting
Engineers (Note 3)

541 14,581

Total Administrative and General ' 1,040,

079 1,039,431

(TOTAL OPERATING EXPENSES BEFORE DEPRECIATION

AND AMORTIZATION) (2,463,

147) (2,330,118)

OPERATING INCOME BEFORE DEPRECIATION AND

AMORTTZATION 2,400,100 2,246,722
INTEREST INCOME 177,730 145,197
NET REVENUES IN ACCORDANCE WITH BOND ORDINANCES $ 2,577,830 §$ 2,391,919

NOTE 1 - Fund: received by the City as sewer capital facilities charges may be used only
for :apital improvements pertaining to the sewer system or for debt service re-

quirements in connection with such capital improvements.

NOTE 2 - Capital facilities, front footage, and other connections charges are revenues
in a-‘cordance with bond ordinances, but not in accordance with generally accept-

ed accounting principles.

NOTE 3 - Charges for an inventory of utility plant properties are expensed in full above
in the period incurred in accordance with an interpretation of bond ordinances by
the City's legal counsel. These charges are reflected on the financial state-
ments which are in accordance with generally accepted accounting principles as

deferred debits and are being amortized over ten years.
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SCHEDULE OF UTILITY PLANT PROPERTIES

COMBINED UTILITY FUNDS

SEPTEMBER 30, 1979

CITY OF GAINESVILLE, FLORIDA

ELECTRIC UTILITY FUND
Production Plant
Nuclear Fuel
Transmission and Distribution Plant
General and Common Plant
Unclassified Plant In Service
Construction Work In Progress
Plant Acquisition Adjustment

TOTAL ELECTRIC UTILITY FUND

WATER UTILITY FUND
Supply, Pumping and Treatment Plant
Transmission and Distribution Plant
General Plant
Unclassified Plant In Service
TOTAL WATER UTILITY FUND

SEVER UTILITY FUND
Pumping and Treatment Plant
Collection Plant
General Plant
Unclassified Electric Plant In Service
Construction Work In Progress

TOTAL SEWER UTILITY FUND

CONSTRUCTION TRUST FUNDS
Construction Work In Progress For:
Electric Utiiity Fund

UTILITY PLANT IMPEOVEMENT FUND
Construction Work In Progress For:
Electric Utility Fund
Water Utility Fund
Sewer Utility Fund
TOTAL UTILITY PLANT IMPROVEMENT FUND

TOTALS

BALANCE
9-30-78 AS
PREVIOUSLY

REPORTED

$ 61,370,124

A17,645
49,129,058
6,064,763
1,723,003
37,113

0

118,941,706

11,922,389
24,068,813
916,763
272,758

37,180,723

5,800,180
22,356,533
1,288,555
17,213,728
763,354

47,422,350

33,268,457

1,144,553
1,295,013
0

2,439,566

$239,252,802




UTILITY PLANT PROPERTIES

ACCOUNTING
ADJUSTMENT

$(7,164,815)
3,001,242

( 109,050)
1,819,790

(2,452,833)

(_132,687)

“(_132,687)

( 72,252)

( 72,252)

BALANCE
9-30-78 AS
PREVIOUSLY

RESTATED

$ 54,205,309
617,645
52,130,300
5,955,713
3,542,793
37,113

0

116,488,873

11,922,389
24,068,813
916,763
140,071

37,048,036

5,800,180
22,356,533
1,288,555
17,141,476
763,35
47,350,098

33,268,457

1,144,553
1,295,013
0

2,439,566

$236,595,030

_ADDITIONS

$ 9,739
253,598
1,878,679
369,982
199,963
( 37,113)

15,213
2,690,061

1,032
2,395,771
46,003

(133,212)
2,309,594

125,202
4,470,679
103,088
52,011

(763,354)

3,987,626

33,969,738

548,875
(391,74¢)

1,101,436
1,258,563

§44,215,582

w55

SALES AND

RETIREMENTS

$321,242
27,984

349,226

4,765

4,765

17,000
22,512

39,512

$393,503

BALANCE
9-30-79

$ 54,215,048
871,243
53,687,737
6,297,711
3,742,756

0

15,213

118,329,708

11,923,421
26,459,819
962,766
6,859

39,352,865

5,908,382
26,804,700
1,391,643
17,193,487
0

51,298,212

67,238,195

1,693,428
903,265
1,101,436

3,698,129

$280,417,109




SCHEDULE OF ACCUMULATED DEPRECTATTON AND AMORTIZATION

COMBINED UTILITY FUNDS

SEPTEMBER 30,

CITY OF CAINESVILLE, FLORIDA

ELECTRIC UTILITY FUND
Production Plant
Nuclear Fuel
Transmission and Distribution Plant
General and Common Plant
Unclassified Plant In Service
Construction Work In Progress
Plant Acquisition Adjustment

TOTAL ELECTRIC UTILITY FUND

WATER UTILITY FUND
Supply, Pumping and Treatment Plant
Transmission and Distribution Plant
General Plant
Unclassified Plant In Service
TOTAL WATER UTILITY FUND

SEWER UTILITY FUND
Pumping and Treatment Plant
Collection Plant
General Plant
Unclassified Electric Plant In Service
Construction Work In Progress
TOTAL SEWER UTILITY FUND

TOTALS

BALANCE
9-30-78 AS
PREVIOUSLY

REPORTED

$15,838.997
169,103
9,236,146
2,064,”%.09

0

0

0

27,308,655

2,153,384
6,351,926
510,427

5,455
9,021,192

1,820,474
5,343,526
603,085
333,006

0

8,100,091

$44,429,938



ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION

BALANCE DEPRECTATION
ACCOUNTING 9-30-78 AS AND SALES AND BALANCE
ADJUSTMENT RESTATED AMORTIZATION RETIREMENTS 9-30-79
$(907,993) $14,931,004 $1,697,441 $16,628,445
169,103 135,752 304,855
470,153 9,706,299 1,414,869 $349,427 10,771,741
23,517 2,087,926 323,517 24,958 2,386,485
0 0
0 0
0 0
_(414,323) 26,894,332 3,571,579 374,385 30,091,526
2,153,384 335,186 2,488,570
6,351,926 581,396 4,312 6,929,010
510,427 80,567 590,994
5,455 3,713 9,168
9,021,192 1,000,862 4,312 10,017,742
1,820,474 193,613 17,000 1,997,087
5,343,526 505,586 22,512 5,826,600
603,085 130,587 : 733,672
333,006 345,695 678,701
0 0
8,100,091 1,175,481 39,512 9,236,060
$(414,323) $44,015,615 $5,747,922 $415,209 $49,345,328

b



. City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Kissimmee maintains its accourting in accordance with
the principles and policies set forth by the National Committee/Council
on Governmental Accounting as well as generally accepted accounting
principles as promulgated by the American Institute of Certified Public
Accountants and Financial Accounting Standards Board. The annual oper-
ating budget serves as the legal authorization for expenditures.

FUND ACCOUNTING

A governmental accounting system should make it possible (1) to
show that all applicable legal provisions have been complied with and
(2) to determine fairly and with full disclosure, the financial position
and results of financial operations of the various funds of the City.

In order to accomplish these goals, and in response to specific legal
provisions, the City's accounting records are organized and operated on
a fund basis. A fund is de.ined as a fiscal and accounting entity, with
a self-balancing set of accounts recording cash and other financial
resources together with all related liabilities, residual equities, or
balances and changes therein, which are segregated for the purpose of
carrying on the specific activities, or attaining certain objectives in
accor”ance with special regulations, restrictions or limitations.
Amounts receivable from or payable to other funds, are shown in the
accounts of each fund and separately presented in the financial state-
ments until liquidated by payment or interfund transfer.

The following types of funds are used in accounting for the finan-
cial operations of the City of Kissimmee:

Governmental Funds

1. General Fund to account for all financial resources not
properly accounted for in another fund;

2. Special Revenue Funds to account for the proceeds of specific
revenue sources (other than Special Assessments, Expendable
Trusts or for major capital projects) that are legally
restricted to expenditure for specified purpose.

3. Capital Projects Fund to account for the financial resources
to be used for acquisition or construction of major capital
facilities, (other than those financed by Proprietary Funds,
Special Assessments Fund and Trust Funds).

4. Debt Service Fund to account for the accumulation of resources
and the payment of principal and interest for general long
term debt.

5. Special Assessment Funds to account for the financing of
publi~ improvements or services deemed to benefit the proper-
ties against which special assessments are levied.

1}~




City of Kissimmee, Florida
NOTES FO FINANCIAL STATEMENTS

September 30, 1978

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

FUND ACCOUNTING (Con't.)

Proprietary Funds

6.

Enterprise Funds--to account for operations (a) that are
financed and operated in a manner similar to private
business enterprises--where the intu:nt of the governing
body is that the costs (expenses, including depreciation)
of providing goods or services tc the general public on a
continuing basis be financed or recovered primarily through
user charges; or (b) where the joverning body has decided
that periodic determination or revenues earned, expenses
incurred, and/or net income is appropriate for capital
maintenance, public policy, masagement control, accounta-
bility or other purposes.

Fiduciary Funds

7.

Trust and Agency Funds--to account for assets held by a
governmental unit in a trustee capacity as an agent for
individuals, private organizations, other governmental
units and/or other funds. These include (a) Expendable
Trust Funds, (b) Non-expendable Trust Funds, (c) Pension
Trust Funds and (d) Agency Funds.

Account Groups

The Account Groups are used to establish accounting
control and accountability for the government's general
fixed assets and the unmatured principal of its general
long-term debt (General Fixed Assets and General Long-
Term Debt Account Groups). These are not considered
funds as they do not reflect available financial resources
and related liabilities.

BASIS OF ACCOUNTING

The Governmental Funds are maintained on the modified accrual basis
of a«ccounting. Under this method of accounting, revenues are generally
recognized when they become measurable and available. Revenues which
are susceptible to accrual are as follows:

Property Taxes
Garbage and Trash Fees
Interest
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
BASIS OF ACCOUNTING (Con't.)

Other revenues are not susceptible to accrual since they do not meet the
criteria of measurable and available. Expenditures are generally recorded
as the liabilities are incurred, if measurable, except for accrued annual
and other leave, which is considered an expenditure when due. An encum-
brance system is employed to account for any commitments resulting from
approved purchase orders and contracts. Encumbrances are not treated as
expenditures nor as liabilities when initially recorded. Under this
method, outstanding encumbrances at year end are reported as reservations
of fund balance for subsequent year expenditure based on the encumbered
appropriation carried cwver,

The Proprietary Funds are maintained on the accrual basis of
accounting. This method of accounting relates cost and expenditur=s to
the time period in which benefits of the outlays are received. It is
intended to provide an accurate matching ot these benefits with associ-
ated revenues. Revenues are recognized when they have been earned and
are measurable; expenses are recognized when they are incurred, if
measurable.

Accounting for the Electric Fund is in conformity with the require-
ments prescribed by the Florida Public Service Commission and Federal
Energy Regulatory Commission.

The Fiduciary Funds are maintained on the accounting basis consist-
ent with fund accounting measurement objectives. Non-expendable Trust
and Pension Trust Funds should be accounted for on the accrual basis;
Expendable Trust Funds should be accounted for on the modified accrual
basis. Agency Fund assets and liabilities should be accounted for on
the modified accrual basis.

Budgets, when presented, have been prepared on the same basis of
accounting as that reflected above for each fund, except for er. um-
brances. Encumbrances are part of the overall budgetary process and
thus, are shown along side of the actual expenditures when a comparison
with budget is necessary.

All fixed assets of the City, (other than those recorded in the
Proprietary Funds or Trust Funds) are General Fixed Assets. These
assets belong to the City, as a whole, rather than to any one of the
City's individual funds and are accounted for by placing them in a
single, self-balancing group of accounts called the General Fixed Assets
Group of Accounts. The acquisition of these assets by the City is
accounted for as an expenditure in the fund in which it is made and also,
as in increase in the General Fixed Assets Group of Accounts.
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMFNTS

September 30, 1978

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
BASIS OF ACCOUNTING (Con't.)

All long-term liabilities (other than those recorded in the
Proprietary Funds and Trust Funds) are General Long-Term Debts. These
liabilities belong to the City, as a whole, and are accounted for by
placing them in a single self-balancing group of accounts called
General Long-Term Debt.

REVENUE RECOGNITION

Utility (Electric, Water, Sewer and Utility Taxes) operating
reverues are generally recognized on the basis of cycle billings
«~endered monthly. The cycle with the meter reading date closest to
September 30, is selected as the cutoff for accrual purposes. Tne
City does not accrue revenues for services delivered during the next
fiscal year that have not been read or billed by September 30.

INVESTMENTS

Investments are recorded at cost. Adjustments are made to cost,
for any premium or discount, which is anortized over the maturity of
the investment.

INVENTORIES

Supplies and fossil fuel inventories are stated at the lower of
cost (determined on the first-in, first-cut method) or market. Inven-
tories in the Governmental Funds are accounted for by the consumption
method, wherein inventories are charged as expenditures when used.

FIXED ASSETS, DEPRECIATION AND AMORTIZATION

Fixed assets owned by the City, except those recorded in the
Proprietary Funds and Trust Funds, are reflected at cost in the General
Fixed Assets Group of Accounts. Certain improvements such as streets,
bridges, sidewalks, curbs, drainage systems and lighting systems are
not recorded in the accounting records in conformance with the recommen-
dation of the American Institute of Certified Public Accountant's Audit
Guide - Audits of State and Local Governmental Units. No provision for
depreciation is made for the general fixed assets.

Fixed assets in the Proprietary Funds and Trust Funds are recorded
at cost, including any applicable, significant labor charges. Costs of
depreciable property retired or replaced, are removed from the fixed
assets and are charged to accumulated depreciation. All expenditures
for maintenance and repairs of property and the cost of replacement
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1078

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
FIXED ASSETS, DEPRECIATION AND AMORTIZATION (Con't.)

items determined to be less than units of property, are charged to
operating expenses. Depreciation has been computed using the straight
line method over the useful lives of the assets.

The issuance costs on the Proprietary Fund's long-term debt are
amortized, using the straight line method, over the terms of the
related issues.

NUCLEAR FUEL

Amortization of nuclzar fuel is based on the cost, which is pro-
rated by fuel assembly batch in accordance with the termal energy that
each assembly produces. Due to the uncertain future of the nuclear
fuel reprocessing industry and government approvals for reprocessing
and plutonium recycling, the City is estimating no value for residual
credits or costs for future reprocessing.

PENSION PLANS

The City has three pension plans covering substantially all the
full time employees. General employees are covered by a plan estab-
lished during 1968, that was amended and restated in 1975. Employees
of the Police and Fire Departments were enrolled in separate retirement
plans adopted by the City effective January 1, 1976, superceding the
previous State established plans. Annual costs of the pension plans
are actuarially computed and include amortization of past service costs
over a period of 30 years for the general employee's plan and 40 years
for the Police and Fire plans. General employees contribute 4% of their
annual salary to their plan. The City's policy is to fund the annual
pension costs in the annual budget. (See Note C to Financial Statements.)

CONTRIBUTED CAPITAL FROM PRIVATE SOURCES

Developers advance monies to the City to cover estimated costs of
constructing utility distribution facilities to and within their
development. Upon receipt, these monies are credited to a liability
account. Depending on the number of residential customers added to
these distribution facilities, some, all or none of their advance is
returned during a three-year period. Repayment of monies are deducted
from the original amount advanced. Any advance monies remaining, after
the three-year period has expired, are credited to Contributed Capital.
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

RESERVES

NOTE B - FULL

Governmental Funds and Certain Fiduciary Funds

Reserves are used to indicate that a portion of the fund
balance is not appropriable for expenditure or is legally
segregated for a specific future use. Usage of reserves has
been limited to the following items:

1. Reserve for Encumbrances - indicates portion of the
fund balance that has been segregated for expenditure
upon vendor performance. This reflects items that
have been ordered or committed for at year end which
have not been received nor paid for. (See BASIS OF
ACCOUNTING for description of encumbrances.)

2. Reserve for Advances (Specific Fund) - indicates
portion of the fund balance that has been segregated
for a long-term (more than one year) advance to
another fund. Amount is unavailable for appropriation
for at least one year.

Proprietary Funds and Certain Fiduciary Funds

Reserves are used to indicate a segregation of a portion
of retained earnings equal to the current assets that are
restricted for meeting various covenants as may be specified
and defined in the revenue bond indenture. Usage of reserves
has been limited to the following items:

1. Reserve for Bond Debt Service - restricted for
Current servicing of the revenue bonds.

2. Reserve for Bond Retirement - restricted for future
servicing of the revenue bonds (maximum amount of
debt service due in any ensuing year).

3. Reserve for Bond Contingency - restricted for meeting
of various contingencies as may be so specified and
defined in the indenture. (Frequently referred to as
renewal, replacement and improvement).

Reserves are also shown to segregate the fund balance of the
Pension Trust Funds as being legally available only for payment
of retirement benefits.

CASH DEFEASANCE ADVANCE REFUNDING BOND ISSUE

In January, 1978, the City issued $38,925,000 of bond issues for

purposes of advance refunding all of its Electric, Water and Sewer
Revenue Bonds and providing additional construction funds. An escrow
agreement was entered intc with Exchange Bank of Tampa and $30,408,600
was deposited in book-entry U.S. Treasury Obligations - State and Local
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE B - FULL CASH DEFEASANCE ADVANCE REFUNDING BOND ISSUE (Conti'wued)

Government Series which will mature at such times and in such amounts
to pay all principal and interest on the refunded bonds. Additional
construction funds were also obtained from the new issues for the
following purposes:

Electric Fund

Installation of second main transformer in power
plant substation and construction of a 230 KV
tie line with the Orlando Utilities Commission $ 4,407,778

Water and Sewer Fund

Construction of four primary water feeders, two
main sewer collector lines, purchase of land for
effluent disposal site for projected regional

sewer plant 1,982,000

$ 6,389,778

Under the terms of the refunding bond resolution, the Water System
will now be combined with the Sewer System.

Total Construction Funds

Refunded Revenue Certificates, as of January 4, 1978:

Electric and Water Fund:

-1P=

Issue Year Principal Interest
1963 $ 2,950,000 §$ 1,022,375
1967 1,520,000 904,710
1970 932,900 -0~
1971 850,000 1,202,500
1971-A 685,000 498,315
1973 3,445,000 3,526,325
1975 3,900,000 4,711,605
14,282,900 11,865,830
Sewer Fund:
Issue Year
1954 $ 210,000 $ 30,265
1965 610,000 306,205
1977 sState Bond, Series F 1,490,000 1,613,320
2,310,000 1,949,790
Total $16,592,900 $13,815,620
Total Principal and Interest $30,408,520



City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE B -~ FULL CASH DEFEASANCE ADVANCE REFUNDING BOND ISSUE (Continued)

Refunding Revenue Bonds, as of January 4, 1978:

Electric Revenue Bonds, Series A $18,400,000
Water and Sewer Bonds, Series A 5,525,000
Special Obligation Bonds, Series 1977 15,000,000

Total $38,925,900

Savings realized to the City through the refunding program were
as follows:

Discounted at

Aggregate 5.99% (Present Value)
Electric Fund $ 2,099,602 $ 1,006,683
Water & Sewer Fund 650,414 264,426
Total $ 2,777,016 $ 1,271,109

Additional savings will be realized over the term of the bond issue
through release of certain restrictive covenants, such as accumulation
of funds, investment policies, etc.

American Institute of Certified Public Accountants in its Statement
of Position 78-5, issued June 30, 1978, sets forth criteria for deter-
mining defeasance (legal satisfaction of debt under terms of a defeas-
ance provision). It is the opinion of management that all the criteria
have been met and therefore, in accordance with the Statement, we have
not included any of the old debt (refunded bonds) in the financial
statements.

This Statement of Position also requires a calculation of the gain/
loss on the refunding program based on the net increase/decrease of
principal. This calculation is as follows:

Electric Water and Sewer
Net New Bonds Issued $16,146,428 $2,972,286
Net 0ld Bonds Refunded 15,570,666 3,116,287
Loss (Gain) $ 575,762 $ (144,001)

The above calculation is simply a "bookkeeping type entry" to
remove the old bonds and replace with the new bonds. It is management's
opinion, however, that this calculation does not fairly present the
gain/loss transaction. Management feels instead that the change in
total aggregate debt service provides a more accurate determination of
the gain (savings) involved. Consequently, the savings figure presented
above in this footnote of $2,7:57.016 (or $1,271,109 as discounted)

«18=



City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE B - FULL CASH DEFEASANCE ADVANCE REFUNDING BOND ISSUE (Continued)

reflect the true gain (savings) of the refunding transaction. However,
in order to be in compliance with applicable authoritative literature,
the gain/loss as calculated above under Statement of Position 78-5 has
been made, recorded in the accounting records and is reflected as an
extraordinary item on the Statements of Revenue and Expense of both the
Electric Fund and Water and Sewer Fund.

NOTE C - LITIGATION SETTLEMENT - FLORIDA GAS TRANSMISSION COMPANY AND AMOCO
PRODUCTION COMPANY

In 1968, eight cities of which Kissimmee was one, filed a petition
to intervene in Federal Power Commission (FPC) proceedings opposing
Florida Gas Transmission Company's (FGT) request to convert a 882 mile
natural gas pipeline to a pipeline providing petroleum products. An
agreement was reached in 1972, wherein the cities were to receive
natural gas under preferred interruptable contracts, as available.
Subsequently, the cities complained that FGT violated the contracts by
failing to use their best efforts in obtaining sufficient amounts of
gas to prevent curtailment of gas deliveries to the cities. In December,
1975, the U.S. District Court in Miami gave the cities a favorable
ruling, forcing FGT to abide by the 1972 Agreement. Shortly thereafter,
the cities complained that FGT violated the contracts by giving a higher
priority to one of their affiliate companies and that they did not use
their best efforts to obtain gas for th¢ ripeline. Additionally, FGT
and Amoco had joined together and irpleiented a series of agreements
over a number of years which deprived FGT's customers of significant gas
reserves.

On July 12, 1977, concurrent Settlement Agreements were reached
with both Florida Gas Transmission Company and Amoco Production Company
providing for a cash settlement of $3 million and $15 million worth of
gas, over four years, for the eight cities. The $15 million worth of
gas is calculated based on FGT providing at least 20.6 million mmbtus
of Amoco gas at the rate of at least 72.82¢ per mmbtu less than the
equivalent cost of oil for that month. Should this differential not
be maintained, or at least 20.6 million mmbtus of gas not be delivered,
then a cash settlement will be made. Kissimmee received $163,178 on
November 21, 1977, as its share of the $3 million cash settlement, less
legal costs. The receipt of the $163,178 has been reflected as an
Extraordinary Income item in the Statement of Revenue, Expenses and
Changes in the Fund Balance for the Electric Fund. Estimated gas bene-
fits are expected to be $1.5 - $1.75 million over the four-year period
which will be reflected in lower operating costs and operating revenues.

-19-



City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September, 30, 1978

NOTE D - LITIGATION SETTLEMENT - COLT INDUSTRIES AND SMITH & GILLESPIE

On March 16, 1978, the City accepted the Settlement Agreements
offered by Colt Industries and Smith & Gillespie engineers as an out of
court settlement for a lawsuit filed by the City on February 22, 1977.
Terms of the Agreements provide that Colt Industries will re-manufacture
the two diesel engines (electrical generating capacity 5,500 kilowatts)
in question, to its current performance standards for a cost of $274,925,
towards which Colt will contribute $125,000, leaving a net cost to the
City of $149,925. Colt has agreed to perform additional work, as
requested by the City, for $37,775. The City will also incur an approxi-
mate $102,000 in engineering costs and expenses for removal and
re-installation. The total cost to the City will be $289,700. Smith &
Gillespie have contributed $63,000 in cash as their share of the settle-
ment, leaving the net total cost to the City as approximately $226,700.
vValue of the re-manufactured engines will be approximately $1.25 million.

Receipt of the $63,000 has been reflected as an Extraordinary Income
item in the Statement of Revenue, Expenses and Changes in Fund Balance
for the Electric Fund.

The two diesel engines (Numbers 12 and 13) were installed by Colt
on January, 1969 after being recommended by Smith & Gillespie to the
City. Since 1970, the City experienced significant problems with the
operation and performance of the engines, including excessive vibration,
failure to operate continuously, excessive repairs and downtime and
fires. During this subsequent time, assurances were received from both
Colt and Smith & Gillespie that these problems would be corrected. On
November 5, 1975, electrical consulting engineers, Reynolds, Smith &
Hills, were engaged to perform a preliminary investigation of these two
engines. From their report of June 1, 1976, the following conclusions
were made:

(a) Colt had negligently designed, manufactured, assembled,
constructed, tested and installed the engines and they
were not fit for the intended purpose;

(b) Colt and Smith & Gillespie had breached their duties to
the City;

(c) Colt and Smith & Gillespie conspired to have Colt awarded
the engine bid and have the bid accepted, even though its
proposal and engines furnished were not in compliance with
the specifications;

(d) Colt and Smith & Gillespie had fraudulently concealed
these facts from the City.

As a result of this report, a lawsuit was filed in the Circuit Court on
February 22, 1977, alleging eleven counts of wrongful acts against both
Colt and Smith & Gillespie with claims totaling in excess of one million
dollars.
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City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

Septerber 30, 1978

PENSION FUNDS
GENERAL EMPLOYEE'S PENSION FUND

An actuarial study done as of Januavy 1, 1978, reflected a net
actuarial deficiency of $1,477,889, which is being funded over 30 years.
Present value of the actuarially computed vested benefits exceeded the
pension fund assets by $312,517 at January 1, 1978. Total pension
expenditure for the year was $252,459, which includes both normal cost
and amortization of the actuarial deficiency.

MUNICIPAL POLICE OFFICER'S RETIREMENT FUND

An actuarial study done as of January 1, 1978, reflected a net
actuarial deficiency of $220,183, which is being funded over 40 years.
Pension fund assets exceeded the present value of the actuarially
computed vested benefits by $196,390 at January 1, 1978. Total pension
expenditure for the year was $63,229, which includes both normal cost
and amortization of the actuarial deficiency.

MUNICIPAL FIREMEN'S PENSION TRUST FUND

An actuarial study done as of January 1, 1978, reflected a net
actuarial deficiency of $138,359, which is being funded over 40 years.
Pension fund assets exceeded the present value of the actuarially
computed vested benefits by $72,401 at January 1, 1978. Total pension
expenditure for the year was $37,316, which includes both normal cost
and amortization of the actuarial deficiency.

CONTINGENT LIABILITIES

The City is contingently liable for accumulated and unpaid vacation
leave and sick leave. Current policy allows each employee to accumulate
up to 20 days of vacation leave. Time accrued beyond that is forfeited.
Majority of employees utilize their annual accrual of vacation leave
during the year accrued. Employees are allowed to accumulate up to 60
days of sick leave. Time accrued beyond that is paid to the employees
every year at the rate of one-half pay. Approximately 14% of employees
are currently at the accumulated 60 day limit. It is the opinion of
management that the accumulated leaves at September 30, 1978, are not
material and have not been reflected as an expenditure during the year.

SUBSEQUENT EVENTS 1

On December 18, 1978, the City issued $171,000 of limited obliga-
tion bonds for a special tax district for purposes of improvement in the
downtown area. These bonds are secured by the pledge of the 5 mill tax
from the district. Interest rates range from 5.25 to 6.0 over the 15
year maturity.




City of Kissimmee, Florida
NOTES TO FINANCIAL STATEMENTS

September 30, 1978

NOTE H - BOND SERVICE REQUIREMENTS TO BE PAID BY ENTERPRISE FUNDS

Payable in
FY

1978/79
1979/80
1980/81
1981/82
1982/83
1983/84
1984/85
1985/86
1986/87
1987/88
1988/89
1989/90
1990/91
1991/92
1992/93
1993/94
1994/95
1995/96
1996/97
1997/98
1998/99
1999/2000
2000/01
2001/02
2002/03
2003/04
2004/05
2005/06
2006/07
2007/08

Totals

Electric
Revenue Bonds
1977

$ 1,168,708.88

1,166,071.38
1,166,299.50
1,156,734.13
1,150,212.50
1,147,950.01
1,149,125.00
1,148,203.13
1,145,565.63
1,152,368.76
1,160,643.76
1,168,581.26
1,164,698.76
1,164,321.26
1,167,018.76
1,162,817.51
1,167,016.26
1,164,055.01
1,164,033.76
1,161,921.26
1,162,408.76
1,164,458.76
1,163,431.26
1,164,838.76
1,094,393.76
1,089,233.76
1,091,223.76
1,090,221.26
1,090,941.26

544,671.88

Water and

Sewer Revenues

Bonds 1977

Airport
Revenue Bonds
1971

356,094.37
360,571.26
354,391.26
362,324.63
364,725.13
362,253.75
359,591.25
361,319.38
362,285.00
358,023.13
361,222.50
359,397.50
357,057.50
359,317.50
356,037.50
357,263.75
357,877.50
357,868.75
357,227.50
355,943.75
358,870.00
360,732.50
356,625.00
361,805.00
336,272.50
340,882.50
334,495.30
337,395.00
339,155.00
169,881.25

$33,852,169.74 $£10,476,906.96

$ 29,047.50
28,397.50
27,772.50
27,185.00
31,466.25
30,603.75
29,741.25
28,878.75
28,016.25
32,010.00
30,860.00
29,695.00
28,515.00
32,187.50
30,700.00
29,200.00
32,550.00
30,825.00

$.537,651,25



ENTERPRISE FUNDS

Enterprise Funds are to account for operations (a)
that are financed and operated in a manner similar
to private business enterprises--where the intent
of the governing body is that the costs (expenses,
including depreciation) of providing goods or
services to the general public on a continuing
basis be financed or recovered primarily through
user charges; or (b) where the governing body has
decided that periodic determination or revenues
earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy,
management control, accountability or other purposes.



City of Kissimmee, Florida

COMBINING BALANCE SHEET - ENTERPRISE FUNDS

September 30, 1978

Electric Water And Total
ASSETS Utilities Sewer Airport Enterprise
Fund Fund Fund Funds
CURRENT ASSETS
Cash $ 41,004 § 30,221 $ (24,168) $ 47,057
Cash with Fiscal Agent 60,690 - - 60,690
Investments (Note A) 326,325 - - 326,325
Accrued Interest Receivable 26,250 5,810 - 32,060
Accounts Receivable 1,251,476 17,961 4,986 1,274,423
Less Allowance for Doubtful
Accounts (32,691) - - (32,691)
Due from Other Governments - 111,671 3,150 114,821
Inventory (Note A) 534,811 39,993 - 574,804
Prepaid Expenses 34,269 5,911 2,296 42,476
Total Current Assets 2,242,134 211,567 (13,736) 2,439,965
RESTRICTED ASSETS
Revenue Bond Debt Service
Cash 2,165 2,913 - 5,078
Revenue Bond Amortization
Investments (Note A) 605,426 158,799 - 764,225
Interest Receivable 68,965 1,525 - 70,490
Revenue Bond Reserve

Cash 1,513 3,102 582 5,197

Investments (Note A) 1,180,079 369,346 35,759 1,585,184

Interest Receivable - - 670 670

Revenue Bond Contingency
Cash 6,779 5,000 - 11,779
Investments (Note A) 693,221 370,000 - 1,063,221
Revenue Bond Construction

Cash 69,519 129,522 - 199,041

Investment (Note A) 4,339,625 1,223,994 100,493 5,664,112

Interest Receivable 38,137 8,895 365 47,397

Customer Deposits

Cash 14,184 - -~ 14,184

Investments (Note A) 576,698 - - 576,698

Interest Receivable 3,513 - - 3,513
Total Restricted Assets 7,599,824 2,273,096 137,869 10,016,789
UTILITY PLANT IN SERVICE

Property, Plant, Equipment
(Note A) 21,194,796 6,691,172 803,623 28,689,591
Less Accumulated Depreciation (6,573,791) (1,264,316) (349,698) (8,187,805)
Construction in Progress 997,893 12,239 1,675 1,011,807
Inventory-Nuclear Fuel (Net)

(Note A) 168,462 - - 168,462
Total Utility Plant In Service 15,787,360 5,439,095 455,600 21,682,055
OTHER ASSETS

Bond Issue-Costs(Net) (Note A) 647,762 189,728 8,691 846,181
Master Plan Costs (Net) - - 47,802 47,802
Total Other Assets 647,762 189,728 56,493 893,983
TOTAL ASSETS $26,277,080 $ 8,113,486 $ 636,226 $35,026,792

The accompanying notes are an integral part of this statement.
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LIABILITIES

CURRENT LIABILITIES
Accounts Payable
Taxes Payable
Accrued Salaries
Extension Deposits Payable
(Note A)
Total Current Liabilities

CURRENT RESTRICTED LIABILITIES
Accrued Interest on Deposits
Retainage Payable
Customer Deposits
Revenue Bonds Payable
Accrued Interest on Bonds

Total Current Restricted
Liabilities

REVENUE BONDS PAYABLE
Revenue Bonds Payable
Less Unamortized Bond
Discount (Note 3)
Total Revenue Bonds Payable

TOTAL LIABILITIES

MUNICIPAL EQUITY
Contributed Capital:
Contributed by Governments
Contributed by Private
Sources
Contributed by Other Funds
Total Contributed Capital
Retained Earnings:
Reserved for:
Bond Debt Service
Bond Retirement
Bond Contingency
Total Reserved
Unreserved (Deficit)
Total Retained Earnings
(Deficit)
TOTAL MUNICIPAL EQUITY

TOTAL LIABILITIES AND
MUNICIPAL EQUITY

Electric Water And Total
Utilities Sewer Airport  Enterprise
Fund Fund Fund Funds
$ 496,769 §$ 16,360 § 5,087 518,216
67,678 1,997 897 70,572
32,044 11,260 849 44,153
89,975 1,270 - 91,245
686,466 30,887 6,833 724,186
37,797 - - 37,797
60,299 - - 60,299
552,130 - - 552,130
- - 10,000 10,000
- - 6,458 6,458
650,226 - 16,458 666,684
18,400,000 5,525,000 320,000 24,245,000
(355,733) (106,817) (2,577) (465,127)
18,044,267 5,418,183 317,423 23,779,873
19,380,959 5,449,070 340,714 25,170,743
- 327,000 450,616 777,616
- 375,753 - 375,753
- 626,245 114,356 740,601
- 1,328,998 564,972 1,893,970
21165 21913 — 59078
1,181,592 372,448 37,011 1,591,051
700, 000 375,000 - 1,075,000
1,883,757 750,361 37,011 2,671,129
5,012,364 585,057 (306,471) 5,290,950
6,896,121 1,335,418 (269,460) 7,962,079
6,896,121 2,664,416 295,512 9,856,049

-

$26,277,080 $ 8,113,486

$ 636,226 $35.026,792




City of Kissimmee, Florida

COMBINING STATEMENT OF OPERATIONS AND CHANGES IN RETAINED EARNINGS

ENTERPRISE FUNDS

For the Fiscal Year Ended September 30, 1978

Electric Water And
Utilities Sewer Airport
Fund Fund Fund Total
OPERATING REVENUES :
Charges for services $9,055,288 $1,434,179 $ 57,896 $10,547,363
OPERATING EXPENSES:
Operation and maintenance 6,828,890 806,693 65,668 7,701,251
Depreciation 687,140 100,118 68,459 855,717
Total Operating Expenses 7,516,030 906,811 134,127 8,556,968
Operating Income (Loss) 1,539,258 527,368 (76,231) 1,990,395
NON-OPERATING REVENUES (EXPENSES) :
Interest revenue 711,441 143,981 8,901 864,323
Interest/amortization expense (961,448) (266,445) (20,119) (1,248,012)
Extraordinary income (Notes B,C,D) 226,178 144,001 - 370,179
Extraordinary expense (Ncte B) (575,762) - - (575,762)
Total Non-Operating
Revenues (Expenses) (599,591) 21,537 (11,218) (589,272)
Income (Loss) Before
Operating Transfers 939,667 548,905 (87,449) 1,401,123
OPERATING TRANSFERS:
Operating transfers in - 39,882 29,697 €9,579
Operating transfers out (800, 000) - - (800, 000)
Total Operating Transfers (800, 000) 39,882 29,697 (730,421)
Net Income 139,667 588,787 (57,752) 670,702
RETAINED EARNINGS - OCTOBER 1, 1977 7,430,700 72,385 (211,708) 7,291,377
Adjustments to Retained Earnings:
Transfer of equity - result of
reorganization of fund
structure-In (out) (Note B) (674, 246) 674,246 - -0~

RETAINED EARNINGS -
SEPTEMBER 30, 1978

The accompanying notes are an integral part of this statement.
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City of Kissimmee, Florida

COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION - ENTERPRISE FUNDS

For the r'iscal Year Ended September 30, 1978

SOURCES OF WORKING CAPITAL:
Operations:
Net income (loss) before
extraordinary items
Items not (providing)
requiring working capital:
Cepreciation/amortization
Loss (gain) on bond
refunding
Working capital provided by
operations
Proceeds from sale of bonds
Contributions
Reorganization of Water and
Sewer Utilities Fund (Net)
Total Sources of Working
Capital
USES OF WORKING CAPITAL:
Acquisition of fixed assets
Retirement of long term debt
Payment of bond costs
Reorganization of Water and
Sewer Utilities Fund
Total Uses of Working Capital

Net Increase (Decrease) in
Working Capital

ELEMENTS OF NET INCREASE (DECREASE)

IN WORKING CAPITAL

Cash

Investments

Accounts receivable

Inventory

Prepaid expenses

Interest receivable

Accounts payable

Tax liabilities

Salaries payable

Deposits payable

Revenue bonds payable

Interest payable

Due to other funds

Net Increase (Decrease) in

Working Capital

The accompanying notes are an integral part of this statement.

Electric Water And
Utilities Sewer Airport
Fund Fund Fund Total
139,667 $ 588,787 $ (57,752) § 670,702
764,871 110,591 69,096 944,558
575,762 (144,001) - 431,761
1,480,300 555,377 11,344 2,047,021
18,032,000 5,414,500 - 23,446,500
- 1,521 10,800 12,321
- 492,531 - 492,531
19,512,300 6,463,929 22,144 25,998,373
1,336,758 772,955 30,060 2,139,713
15,907,750 3,132,250 10,000 19,050,000
670,099 196,271 - 866,370
550, 765 - - 550,765
18,465,372 4,101,476 40,060 22,606,908
$ 1,046,928 $2,362,453 §$ (17,916) $ 3,391,465
(76,476) $ 101,186 $ (12,166) § 12,544
402,387 1,972,704 (4,765) 2,370,326
354,620 123,847 922 479,389
36,792 33,732 - 70,524
10,364 1,289 749 12,402
73,523 16,230 1,035 90,788
(177,600) (15,466) (3,425) (196,491)
(11,779) (712) (494) (12,985)
2,078 (4,237) 12 (2,147)
(85,658) (1,270) - (86,928)
205,000 47,000 - 252,000
313,677 30,955 216 344,848
~ 57,195 - 57,195
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City of Kissimmee, Florida

ELECTRIC UTILITY FUND
STATEMENT OF REVENUE AND EXPENSE - BUDGETED AND ACTUAL

For the Fiscal Year Ended September 30, 1978

OPERATING REVENUES:
Metered electric sales
Public street and highway lighting
Inter-departmental sales
Sales to other cities
Other electric revenues
Total Operating Revenues

OPERATING EXPENSES:
Operations
Depreciation (Note A)
Total Operating Expenses

Operating Income

NON-OPERATING REVENUES (EXPENSES)
Interest revenue
Interest/amortization expense
Extraordinary income (Note C,D)
Extraordinary expense (Note B)

Total Non-Operating Revenues
(Expenses)

Income Before Operating Transfers

OPERATING TRANSFERS:
Operating transfer to General Fund

NET INCOME

Actual
Budget Over (Under)

(Revised) Actual Budget
$9,034,000 $8,583,985 §$ (450,015)
46,000 48,402 2,402
192,600 201,021 8,421
125,000 91,117 (33,883)
54,500 130,763 76,263
9,452,100 9,0L5,288 (396,812)
5,956,056 6,828,890 872,834
600,000 687,140 87,140
6,556,056 7,516,030 959,974
2,896,044 1,539,258 (1,356,786)
100,000 711,441 611,441
(1,498,270) (961,448) 536,822
5,700 226,178 220,478
-0~ (575,762) (575,762)
(1,392,570) (599,591) 792,979
1,503,474 939,667 (563,807)
(800,000) (800, 000) -0-
$ 703,474 $ 139,667 $ (563,807)

The accompanying notes are an integral part of this statement.
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City of Kissimmee, Florida

ELECTRIC UTILITY FUND
SCHEDULE OF OPERATING EXPENSES - BUDGETED AND ACTUAL

For the Fiscal Year Ended September 30, 1978

Electric Operating Expenses

NUCLEAR POWER GENERATION

Cperation
Supervision and engineering
Nuclear fuel
Coolants and water
Steam
Steam from other sources
Electric
Miscellaneous nuclear power
Rents

Maintenance
Supervision and engineering
Structures
Reactor plant equipment
Electric plant
Miscellaneous nuclear plant

Total Nuclear Generation

OTHER POWER GENERATION
Operation
Supervision and engineering
Fuel - diesel
Fuel - natural gas
Generation
Miscellaneous other power generation
Maintenance
Supervision and engineering
Structures
Generating and electric plant
Total Other Power Generation

OTHER POWER SUFPLY
Purchased power
System control and load dispatching
Total Other Power Supply

-78~

Actual
Budget Over (Under)

(Revised) Actual Budget
$ 7,500 12,658 $ 5,158
85,500 40,979 (44,521)
3,000 669 (2,331)
9,000 12,319 3,319
- 578 578
5,000 3,948 (1,052)
17,000 25,342 8,342
7,200 7,274 74
5,800 7,978 2,178
1,000 4,106 3,106
3,000 16,943 13,943
3,500 13,507 10,007
1,000 5,411 4,411
148,500 151,712 3,212
11,605 12,653 1,048
1,080,000 529,504 (550,496)
80,000 964,216 884,216
151,392 322,165 170,773
20,232 19,510 (722)
20,839 17,478 (3,361)
65,167 41,499 (23,668)
256,107 347,908 91,801
1,685,342 2,254,933 569,591
2,402,100 2,907,283 505,183
1,500 1,453 (47)
2,403,600 2,908,736 505,136




City of Kissimmee, Florida

ELECTRIC UTILITY FUND

SCHEDULE OF OPERATING EXPENSES - BUDGETED AND ACTUAL (Continued)

For the Fiscal Year Ended September 30, 1978

Electric Operating Expenses

TRANSMISS ION
Operation
Transmission of electricity by others
Rents
Maintenance
Station equipment
Total Transmission

DISTRIBUTION
Operation
Supervision and engineering
Overhead line
Underground line
Street lighting
Meter
Customer installation
Miscellaneous distribution
Rent
Maintenance
Supervision and engineering
Overhead line
Underground line
Total Distribution

CUSTOMER ACCOUNTS
Operation
Supervision
Meter reading
Customer records and collections
Uncollectible accounts
Total Customer Accounts

SALES
Advertising
Total Sales

Actual
Budget Over (Under)

(Revised) Actual Budget
$ -0~ $ 51,482 $ 51,482
700 198 (502)
20,543 49,423 28,880
21,243 101,103 7<,860
5,693 8,453 2,760
17,639 13,437 (4,202)
9,611 8,485 (1,126)
99,006 57,896 (41,110)
49,472 48,017 (1,455)
4,765 4,765 -0-
26,212 23,967 (2,245)
700 -0- (700)
7,260 8,262 1,002
217,129 167,279 (49,850)
42,558 13,668 (28,890)
480,045 354,229 (125,816)
16,000 14,330 (1,670)
41,196 39,794 (1,402)
81,283 63,612 (17,671)
-0- 31,071 31,071
138,479 148,807 10,328
1,750 433 (1,317)
1,750 433 (1,317)




City of Kissimmee, Florida

ELECTRIC UTILITY FUND

SCHEDULE OF OPERATING EXPENSES - BUDGETED AND ACTUAL (Continued)

For the Fiscal Year Ended September 30, 1978

Electric Operating Expenses

ADMINISTRATIVE AND GENERAL

Administrative and general salaries
Office supplies and expenses
Outside services employees
Property insurance
Injuries and damages
Employee pensions and benefits
Regulatory commission
Miscellaneous general
Rents
Adjustments and contingencies
Taxes otler than income
Interest on customer service deposits
Non-recurring expenditures

Total Administrative and General

TOTAL ELECTRIC CPERATING EXPENSES

-80-

Actual
Budget Over (Under)

(Revised) Actual Budget
$ 51,497 $ 51,688 $ 191
13,350 13,358 8
306,469 315,040 8,571
50,766 48,819 (1,947)
26,460 27,318 858
200,083 158,479 (41,604)
2,400 1,371 (1,029)
2,000 2,494 494
1,000 484 (516)
66,372 94,758 28,386
184,200 174,345 (9,855)
50,000 15,516 (34,484)
122,500 5,267 (117,233)
1,077,097 908,937 (168,160)
$5,956,056 $6,828,890 $ 872,834



City of Kissimmee, Florida

ELECTRIC UTILITY FUND
SCHEDULE OF FIXED ASSETS AND DEPRECIATION

For the Fiscal Year Ended September 30, 1978

$20,752,017 §$ _(24,004) $466,783 $21,194,796

ASSETS
Balance Adjustments Additions Balance
October 1, & Reclassi- And September 30,
1977 fications Deletions 1978
ELECTRIC PROPERTIES:

Nuclear Production $ 2,963,322 $ (24,004) $ - $ 2,939,318

Other Production 7,047,579 - - 7,047,579

Transmission Plant 1,083,978 - - 1,083,978

Distribution Plant 8,457,360 - 449,184 8,906,544

General 590,038 - 17,599 607,637
Plant Held For Future Use 609,740 - - 609,740 ‘
|
|

-




ACCUMULATED DEPRECIATION

Balance Adjustments Balance Net
October 1, & Reclassi- September 30, Asset
1978 fications Depreciation Rate 1978 . Value
$ -0~ $ (720) $ 88,895 3% $ 88,175 $ 2,851,143
2,312,789 - 208,937 3% 2,521,726 4,525,853
160,627 - 26,769 2-2.9% 187,396 896,582
3,161,059 - 328,432 2.5-4% 3,489,491 5,417,053
217,799 - 29,564 3-10% 247,363 360,274
34,377 - 5,263 . 2% 39,640 _ 570,100
$5,886,651 $ (720) $687,860 $6,573,791 §14‘621‘QOS

-82-



City of Kissimmee, Florida

COMBINED SCHEDULE OF BONDS PAYABLE - ALL SERIES
September 30, 1978

Amount of
Original
Description Issue

ELECTRIC AND WATER REVENUE CERTIFICATES:

1963 Electric and Water Refunding
Improvement Revenue Certificates,
3.5% - 3.8% interest rates, payable
in annual installments of $110,000
To $240,000 maturing in 1993 $ 4,475,000

1967 Electric and Water Improvement
Revenue Cerfificates, 4% - 5% interest
rates, payable in annual installments of
$30,000 to $355,000 maturing in 1995 1,770,000

1970 Electric and Water Improvement
Revenue Certificates, 6% - 6.6% interest
rates, payable in annual installments of
$10,000 to $535,000 maturing in 2001 3,500,000

1971 Electric and Water Improvement
Revenue Certificates, 5.6% - 5.65% intere.t
rates, payable in annual installments of
$90,000 to $600,000 maturing in 2003 850,000

1971-A Electric and Water Improvement
Revenue Certificates, 5.5% - 6.5% irterest
rates, payable in annual installmen:s of
$10,000 to $60,000 maturing in 1997 750,000

1973 Electric and Water Improvement
Revenue Refunding Certificates 5.5% interest
rates, payable in annual installments of
$50,000 to $550,000 maturing in 2000 3,445,000

1975 Electric and Water Improvement
Revenue Certificates, 6.0% - 6.75% interest
rates, payable in annual installments of
$50,000 to $770,000 maturing in 2003 3,900,000

TOTAL ELECTRIC AND WATER REVENUE CERTIFICATES

ELECTRIC REVENUE BONDS :

1977 Electric Revenue Bonds, Series A
4.8% - 5.5% interest rates, payable in annual
Installments of $215 - $370,000 maturing in 1998 18,400,000
TOTAL ELECTRIC REVENUE BONDS

)

Balance
Sept. 30,
1977

$ 3,085,000

1,560,000

3,410,000

850,000

700,000

3,445,000

3,900,000

16,950,000



Iss ed
Duri g

FY 77/ 9

18,400,000

$18,400, 000

Re funded/
Retired
During

FY 77/78

$ 3,085,000

1,560,000

3,410,000

850,000

700,000

3,445,000

3,900,000

16,950,000

-0-

Rl ..

Balance
Sept. 30,
1978

18,400,000

$18,400,000

-92-

Due With.n
One Yr.ar

Due After
_One Year

18,400,000

$18,400,000



City of Kissimmee, Florida

COMBINED SCHEDULE OF BONm PAYABLE - ALL SERIES (Continued)
September-30, 1978

Amount of Balance
Original Sept. 30,
Description Issue 1977
SEWER REVENUE CERTIFICATES AND BOND LCAN PAYABLE:
1954 Sewer Utility Revenue Certificates
3.0% - 3.1% interest rates, payable
in annual installments of $22,000 to X
$29,000 maturing in 1985 $ 525,000 $ 232,000
1965 Sewer Utility Revenue Certificates
3.8% - 4.0% interest rates, payable
in annual installments of $10,000 to
$55,000 maturing in 1996 700,000 620,000
1977 State of Florida, Pollution Control
Bonds, Series F, $60,000,000 5.4% - 5.6%
interest rates, payable in annual installments
maturing in 2009 - City of Kissimmee bond loan
payable for partial share at same rates $15,000
to $105,000 in annual installments 1,490,000 1,490,000
TOTAL SEWER REVENUE CERTIFICATES 2,342,000
WATER AND SEWER REVENUE BONDS:
1977 Water and Sewer Revenue Bonds, Series A
4.8% - 5.5% interest rates, payable in annual
installments of $65 - $115,000 maturing in 1998 5,525,000 -0~
TOTAL WATER AND SEWER REVENUE BONDS L -0~
AIRPORT REVENUE BONDS:
1971 Airport Revenue Bonds, 5.5% - 6.5% interest
rates, Payable in annual installments of $10,000
to $30,000 maturing in 1995 ' 350,000 340,000
TOTAL AIRPORT REVENUE BONDS ___340,000
4
COMBINED TOTALS w

-



Issued
During

FY 77/78

5,525,000

5,525,000

Re funded/
Retired
During

FY 77/78

$ 232,000

620,000

1,490,000

2,342,000

10,000

10,000

Balance
Sept. 30, Due Within

1978 One Year

$ -o- $ -

-0=- -

-0~ -

-0- -
5,525,000 -0-
5,525,000 -0~

330,000 10,000

330,000 10,000

24,255,000 20,000

-94-

Due After
One Year

+525,000

5,525,000

320,000

320,000



