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THE LINDE GROUP

Linde Electronics & Specialty Gases LLC
1 Greenwich Street, Suite 100
Stewartsville, NJ 08886

Telephone: 800 932 0624
9083299700
Fax: 908 923 9740

August 3, 2018 www.lindeus.cor

Mr. Nader Mamish, Director

Office of International Programs
U.S. Nuclear Regulatory Commission
11555 Rockville Pike

Rockville, Maryland 20852-2738

Reference:
(a) NRC License No. XMAT412. License Accession No. ML11364A026
(b) NRC License No. XMAT413. License Accession No. ML13101A364
(c) NRC License No. XMAT415. License Accession No. ML16320A289
(d) NRC License No. XMAT423. License Accession No. ML12209A204
(e) NRC License No. XMAT437. License Accession No. ML16187A102

Subject: Notice of Application for Approval of Indirect Transfer of Control of Export Licenses as a
Result of (1) the Corporate Reorganization of Linde’s Gases Business in North America
and (2) the Business Combination of Linde AG and Praxair, Inc. Under the New Holding
Company Linde plc

Dear Mr. Mamish:

Pursuant to Section 184 of the Atomic Energy Act of 1954, as amended (“AEA”)(42 U.S.C. §2234) and 10
C.F.R. § 110.50(d), Linde Electronics and Specialty Gases, an unincorporated division of Linde Gas North
America LLC (“LGNA” or the “Licensee”), hereby notifies the NRC of the proposed (1) corporate
reorganization of Linde’s gases business in North America, and (2) the combination of Linde AG, a
German stock corporation (Aktiengesellschaft), and Praxair Inc., a Delaware corporation (“Praxair”), that
will result in Linde AG and Praxair being combined under a new holding company, Linde plc, which is a
newly incorporated public limited company formed under the laws of Ireland. Linde AG is currently the
ultimate parent of LGNA, which is the license holder of the above-referenced NRC licenses.

To effect the proposed business combination, Linde AG and Praxair have entered into a business
combination agreement dated June 1, 2017, as amended on August 10, 2017. A copy of the business
combination agreement is provided at Attachment A. The completion of the business combination still
remains subject to the approval by requisite governmental regulators and authorities under applicable
competition laws, which must occur by October 24, 2018 at the latest. Following the satisfaction of the
last closing condition, the business combination will then be consummated.

In order to allow merger clearance of the proposed business combination by the relevant competition
agencies, Linde AG considered in particular a divestiture of certain business activities in North America



to be necessary. This requires that Linde AG reorganize some of its subsidiaries in the United States.
While some of the steps of the corporate reorganization are occurring prior to the business
combination, the steps of the corporate reorganization that LGNA believes will constitute indirect
changes of control are expected to be completed on or around the date of closing of the business
combination. Given the planned timing for the proposed reorganization and business combination,
LGNA respectfully requests that the NRC expedite its review of this request and issue the written
approval no later than September 14, 2018, if possible, so that the internal corporate reorganization can
occur on schedule, in particular with a view to the proposed business combination of Linde AG and
Praxair.?

With respect to the Licensee, the proposed reorganization and business combination will do the
following:

Business Combination of Linde AG and Praxair

As part of the business combination, the Licensee’s ultimate parent will change from Linde AG
to Linde plc and it is intended that Linde plc will hold its shares in Linde AG through its two
German intermediate holding entities. See Attachment B, Slide 5. Specifically, Linde plc made a
public takeover offer in the form of an exchange offer to the shareholders of Linde AG regarding
the acquisition of all outstanding Linde AG shares in consideration of Linde plc shares.? Such
exchange offer was accepted for approximately 92 percent of all outstanding Linde AG shares.
Immediately after the settlement of the exchange offer, Linde plc intends to contribute or
otherwise directly or indirectly transfer all or most of the tendered Linde AG shares with the
Linde plc group to its wholly-owned German subsidiary Linde Holding GmbH (wholly-owned
subsidiary of Linde plc). Afterwards Linde Holding GmbH shall contribute or otherwise transfer
those to its wholly-owned subsidiary Linde Intermediate Holding AG. As a result, Linde AG will
become an indirect subsidiary of Linde plc following the successful completion of the business
combination. Further, upon completion of the business combination, former Praxair
shareholders and tendering Linde AG shareholders will each own approximately 50% of the
outstanding Linde plc shares; such shares are expected to be publicly traded on the New York
and Frankfurt stock exchanges. The business combination of Linde AG and Praxair is described
in more detail below. Closing of Business Combination: After the satisfaction of the last
closing condition to occur no later than October 24, 2018.

Corporate Reorganization

As part of the reorganization, BOC Holdings, an indirect parent of Licensee, established a Dutch
holding company named Linde Holdings Netherlands No. 2 B.V. (“Linde Holdings Netherlands”).
In the current structure Linde Delaware Investments, Inc. (“Linde Delaware Investments”),
which is the immediate parent of the Licensee, is a direct wholly owned subsidiary of Linde

L LGNA understands that the NRC will need to make this request for approval of the transfer publicly
available prior to giving its consent and respectfully requests that this be accomplished as promptly as practicable.

2 In connection with Linde plc’s voluntary takeover offer Linde plc filed a German language exchange offer

document with the German Financial Supervisory Authority (“BaFin”), which was approved by BaFin on August 14,
2017 (the “Offer Document”). An English translation of the Offer Document is available at Linde plc’s Web site at

www.lindepraxairmerger.com.
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North America, Inc. (“Linde North America”).® Linde North America, in turn, is a direct wholly
owned subsidiary of BOC Holdings. Linde Holdings Netherlands will purchase and therefore
acquire Linde Delaware Investments from Linde North America, making Linde Delaware
Investments a direct wholly owned subsidiary of Linde Holdings Netherlands (in the manner
outlined in the organizational chart attached as Attachment B, Slide 3) and the indirect parent of
the Licensee. After this change, Linde Delaware Investments will continue to be the direct
parent of the Licensee. Date: On or days after date of Closing of Business Combination.

Further, Linde plc intends to pursue a post-completion reorganization with respect to Linde AG
after settlement of the exchange offer. Since Linde plc is expected to (indirectly) hold
approximately 92 percent of the shares in Linde AG following the successful completion of the
business combination, Linde plc is entitled to initiate a merger-related squeeze-out pursuant to
Section 62(5) of the German Transformation Act (Umwandlungsgesetz). Linde plc and the
merger partners have already announced such intention to implement, in the event of a
successful completion of the business combination, for the purpose of simplifying the future
group structure under the newly incorporated Linde plc, a merger of Linde AG (as transferring
entity) with and into Linde Intermediate Holding AG (as surviving entity). In this context, a
merger-related squeeze-out of the remaining minority shareholders of Linde AG against
adequate cash compensation would be consummated. LGNA respectfully requests the consent
of NRC to the aforementioned merger of Linde AG with and into Linde Intermediate Holding AG
after the completion of the proposed business combination.® Date: After Closing of Business
Combination.

Overview of the Licensee and NRC Licenses

Linde Electronics and Specialty Gases, a Division of LGNA, purchases heavy water from various sources
and converts it to deuterium gas that is supplied to customers for non-nuclear end-uses in the following
four major commercial markets: Semiconductors, Fiber Optics, Lighting, and Lasers. In addition, Linde

3 For the sake of completeness, please note that another minor change, which Linde believes does not

constitute a change of control, occurred in the ownership chain of LGNA on July 19, 2018. The change was as
follows: an indirectly wholly owned subsidiary of Linde AG that had a minority ownership interest in LGNA’s
immediate parent, but importantly no voting rights, relinquished its ownership interests in Linde Delaware
Investments and merged with and into its immediate parent entity. Specifically, prior to July 19, 2018, Linde North
America held a 69.57 percent ownership interest and 100 percent of the voting rights in Linde Delaware
Investments, and Linde US Beteiligungs GmbH held the remaining 30.43 percent interest but no voting rights in
Linde Delaware Investments. On July 19, 2018, Linde US Beteiligungs GmbH was merged with and into its
immediate parent entity, Commercium Immobilien —und Beteiligungs GmbH, with Commercium Immobilien —und
Beteiligungs GmbH surviving, and Linde Delaware Investments became a wholly owned subsidiary of Linde North
America. See Attachment 1, Slides 1 and 4 for the before and after views of this change. Prior to this change,
Linde North America already held 100 percent of the voting rights in Linde Delaware Investments, therefore there
was no indirect change of control in the Licensee. Commercium Immobilien —und Beteiligungs GmbH has an
indirect 15 percent ownership interest in Linde Delaware Investments and LGNA, but this indirect ownership
interest did not change as result of this step of the Linde AG plan of reorganization.

4 Please note that Spectra Gases (Shanghai) Trading Co Ltd., which is a Linde AG affiliate that is an
intermediate consignee on NRC License XMAT412 (License Accession No. ML11364A026), also is subject to changes
of control in connection with the merger and reorganization, including similar changes as those that will impact the
Licensee, as described above.
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Electronics and Specialty Gases supplies a small amount of deuterium gas to customers using it for
general scientific research.

The five (5) NRC licenses that are the subject of this transfer request all pertain to deuterium. LGNA is
the Licensee on all of the licenses, and will continue intact after the reorganization and subsequent

merger.

Overview of the Corporate Reorganization of Linde AG

As part of the approval process for the agreed upon business combination between Linde AG and
Praxair, Linde AG agreed to divest certain assets to a third-party buyer. In structuring the U.S. Carve-out
Plan, it was determined that the U.S. Carve-out Plan should be structured in a manner that carves the
retained assets out of the Linde U.S. group followed by the sale of the remaining Linde U.S. group. The
Licensee is one of the retained businesses that will be carved out of the Linde U.S. group prior to the
sale of that group.

There will be no practical impact to the Licensee and the proposed corporate reorganization will not
involve any amendment to any of the NRC export licenses. LGNA, the Licensee, will continue to be
directly wholly owned by Linde Delaware Investments. The corporate reorganization will not result in
any changes to LGNA’s name, organization, NRC-licensed activities or the personnel responsible for
those NRC-licensed activities.

Overview of the Business Combination of Linde AG and Praxair

Under the terms of the business combination agreement dated June 1, 2017, the new holding company
Linde plc will make an offer to exchange each outstanding share of Linde AG for 1.540 shares of Linde
plc (“exchange offer”), and Zamalight Subco, Inc., an indirect wholly owned Delaware subsidiary of Linde
plc, will merge with and into Praxair surviving the merger (merger). In particular, the Praxair merger will
be subject to and occur immediately after settlement of the exchange offer. As a result, Praxair will
become a wholly-owned indirect subsidiary of Linde plc.> Organizational charts depicting the entity
structure before and after the Proposed Transaction are included in Attachment B. See slides 1 and 5 of
Attachment B.

Further, upon completion of the business combination, former Praxair shareholders and tendering Linde
AG shareholders will each own approximately 50% of the outstanding Linde plc shares. Linde plc will
apply to list the Linde plc shares on the New York Stock Exchange and on the Frankfurt Stock Exchange.
Praxair shares will be delisted from the New York Stock Exchange upon or as soon as practicable after
the completion of the business combination, as permitted by applicable law. Linde plc will be governed
by a single Board of Directors, with equal representation from Linde and Praxair.

3 In the merger, each share of common stock of Praxair, par value $0.01 per share (herein referred to as
“Praxair shares”), will be converted into the right to receive one ordinary share, nominal value €0.001 per share, of
Linde plc (herein referred to as “Linde plc shares”). At the effective time of the business combination, each Praxair
stock option will be converted into a Linde plc stock option on substantially the same terms and conditions as were
applicable to such Praxair stock option immediately prior to the effective time of the merger. Under the terms of
the exchange offer, Linde plc will offer to acquire each Linde share in exchange for 1.540 Linde plc shares.
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The business combination of Linde AG and Praxair will bring together two leading companies in the
global industrial gas industry, leveraging the proven strengths of each: Linde’s longstanding leadership
in engineering and technology and Praxair’s efficient and disciplined operating model, giving the
combined company the ability to leverage strengths across a much larger global footprint. This will
create enhanced value for the new company’s employees, customers, shareholders and the
communities in which it operates.

Highlights of the business combination include the following expectations:

e The combined company is expected to enable the development and delivery of more innovative
products and services, and be a highly attractive employer of choice, providing enhanced career
opportunities for work associates and an exceptionally strong culture of operational excellence,
innovation and performance.

e Based on 2016 reported results, the combination will create a company with pro forma
revenues of approximately USD 29 billion (EUR 27 billion), prior to adjustments, potential
divestitures and regulatory limitations, and a combined current market value in excess of USD
70 billion (EUR 66 billion) as of May 31, 2017. Additionally, the new company will have a robust
balance sheet and strong cash flow generation, enabling financial flexibility to invest in future
growth.

e The combined company is expected to create significant value for shareholders through the
realization of approximately USD 1.2 billion (EUR 1.1 billion) in annual synergies and cost
reductions targeted to be achieved in approximately three years following the closing of the
business combination. These synergies and cost reductions are expected to arise from scale
benefits, cost savings, and efficiency improvements, including savings generated through
existing efficiency programs.

e The business combination will establish strong, complementary positions in key geographies and
end-markets, create a more diverse and balanced end-market portfolio as well as increased
exposure to long-term macro-economic growth trends. With a strong culture of innovation,
sustainability and performance, the new company will enable the development and delivery of a
broad range of products and solutions to customers and provide enhanced value for its
employees, shareholders and communities.

e All-stock transaction: Linde AG shareholders will receive 1.54 shares in the new holding
company (Linde plc) for each Linde AG share and Praxair shareholders will receive one share in
the new holding company for each Praxair share.

As already mentioned above, the completion of the business combination still remains subject to the
approval by requisite governmental regulators and authorities under applicable competition laws which
must occur by October 24, 2018 at the latest. Following the satisfaction of the last closing condition, the
business combination will then be consummated.

Requested NRC License Transfer Approvals

LGNA believes the reorganization changes involving Linde Holdings Netherlands’ acquisition of LGNA's
immediate parent, Linde Delaware Investments, and the proposed business combination with Praxair,
will constitute indirect changes of control of LGNA’s Part 110 licenses for which written consent by the
NRC is required pursuant to Part 184 of the AEA and Section 110.50(d) of NRC’s regulations.
Accordingly, LGNA is submitting an application for NRC consent to the indirect transfer of control of the
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licenses, which is enclosed as Attachment C. This application provides information in conformance with
the application information outlined in Appendix E of NUREG-1556 Volume 15, Revision 1.

Please note that the proposed reorganization and business combination do not involve any amendment
to the Licensee’s five NRC-issued export licenses and would not result in any change to LGNA’s name,
organization, NRC-licensed activities or the personnel responsible for such activities. The Licensee will
continue to operate in a manner consistent with its current practices.

Linde AG and Praxair will consummate the business combination as soon as all closing conditions are
met. In this regard, Linde AG, Praxair and Linde plc submitted a joint voluntary notice to CFIUS with
respect to the proposed business combination and received CFIUS approval (Case 18-026) on April 26,
2018. However, the business combination still remains subject to the approval by requisite
governmental regulators and authorities under applicable competition laws, including the United States.
LGNA respectfully requests that the NRC expedite its review of the enclosed license transfer request and
provide written consent to the changes in control of the licenses by September 14, 2018.

This communication contains no new or revised regulatory commitments.

If you have any questions or require additional information, please contact Linde at Rebecca Dabkowski
(908-329-9742 or rebecca.dabkowski@linde.com) or Marcus Alston (908-771-1709 or

marcus.alston@linde.com) or Linde AG’s outside counsel for export controls compliance at Covington &
Burling LLP, Richard Meserve (202-662-5304 or rmeserve @cov.com), or Damara L. Chambers (202-662-

5279 or dchambers@cov.com).

wls
Rebecca Dabkowski
Trade Compliance Manager- Region Americas
The Linde Group
1 Greenwich Street, Suite 100
Stewartsville, NJ 08886

Attachment A: Business Combination Agreement and August 2017 Amendment to Business
Combination Agreement

Attachment B: Pre- and Potential Post-Change Organizational charts

Attachment C: Application

cc: Jane Chimood, NRC Licensing Officer, Office of International Programs
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EXHIBIT 2.1
EXECUTION VERSION

BUSINESS COMBINATION AGREEMENT
by and among
LINDE AKTIENGESELLSCHAFT,
PRAXAIR, INC,,
ZAMALIGHT PLC,
ZAMALIGHT HOLDCO LLC
and
ZAMALIGHT SUBCO, INC.

Dated as of June 1, 2017
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Germany. Alternatively, New Holdco may. for the purpose of admission of the New Holdco Shares to trading on the regulated market of the
Frankfurt Stock Exchange and as to be agreed with the Frankfurt Stock Exchange and with the approval of Linde and Praxair. use an alternative
document (gleichwertiges Dokument) (an “ Alternative Admission Document™).

(d) Within a period of eight (8) weeks following the Offer Announcement or such earlier time as may be required by applicable Law, New
Holdco shall submit to BaFin an exchange offer document (dngeborsunterlage) in accordance with the German Takeover Act, including as an
annex the offering disclosure information as required by Section 2 number 2 of the German Takeover Regulation (WpUG-Angebotsverordnung) in
connection with Section 7 of the German Securities Prospectus Act (Wertpapierprospekigeserz) in combination with Commission Regulation
(EC) No. 809/2004 of 29 April 2004 and any further disclosure information as deemed necessary or beneficial by the parties (the “German "~ -hange
Offer Document’™ and, together with the S-4 Prospectuses and any other ancillary documents with respect to the Offer, the “Offer Documems™).

(e) Subject to applicable Law, Linde, Praxair and New Holdco agree that the information relating to Linde, Praxair and New Holdco and their
respective businesses included in the Offer Documents, the Admission Prospectus and any Alternative Admission Document shall be identical in
terms of content to the greatest extent practicable. The parties agree to correct promptly any information provided by such party for use in the
Offer Documents, the Admission Prospectus or any Alternative Admission Document, if and to the extent that such information shall have become
false or misleading in any material respect or as otherwise required by applicable Law. Subject to Section 6.4(b), the parties further agree to take all
steps necessary to cause the Offer Documents, the Admission Prospectus or any Alternative Admission Document, as so corrected, to be filed
with the SEC, BaFin and, if applicable, the CBI, and to be disseminated to Praxair stockholders and Linde shareholders, as applicable, in each case
as and to the extent required by applicable Law.

(f) As soon as practicable after the date of this Agreement and prior to the Closing Date (as defined below), New Holdco shall apply for
admission of its entire issued share capital to trading on (i) the regulated market and the prime standard of the regulated market of the Frankfurt
Stock Exchange on the basis of the Admission Prospectus or the Alternative Admission Document and (ii) the New York Stock Exchange
(“NYSE™).

1.3 Commence " of the Offer. Following approval by BaFin (or the expiration of the review period required under the German Takeover
Act) of the publication u1 the German Exchange Offer Document filed by New Holdco as set forth in Section 1.2(d), New Holdco shall (i) publish
the German Exchange Offer Document without undue delay (ohne schuldhaftes Zégern) in accordance with Section 14 para. 2 and 3 of the German
Takeover Act and thereby commence the Offer (the “Commencement of the Offer™) and (ii) file with the SEC the U.S. Exchange Offer Prospectus,
together with the other ancillary documents with respect to the Offer, pursuant to Rule 424 under the U.S. Securities Act of 1933, as amended (the
“Securities Act”™), and deliver the U.S. Exchange Offer Prospectus and such documents to Linde shareholders in accordance with the Exchange
Act. If the Registration Statement has not yet been declared effective by the SEC following approval by BaFin (or the expiration of the review
period required under the German Takeover Act) of the publication of the German Exchange Offer Document, New Holdco may, in reliance on Rule
162(a) under the Securities Act (Early Commencement Rule), nevertheless commence the Offer.
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(c) Except as set forth in Section 1.12(g). upon the relevant LTIP Termination Time, a member of the Linde Group will pay to each relevant
holder of a Linde Matching Share Right the Beneficiary Matching Share Termination Value in respect of such holder’s then outstanding Linde
Matching Share Rights. The Beneficiary Matching Share Termination Value shall be paid in cash to the applicable holder of the Linde Matching
Share Rights (less any Taxes required to be withheld) as soon as reasonably practicable following the LTIP Termination Time and in no event later
than the next available payroll date following the relevant LTIP Termination Time; provided that, unless otherwise determined by Linde in its sole
discretion, such cash shall be paid as soon as reasonably practicable following the earliest time that it may be paid in compliance with applicable
Law (including Section 409A of the Code) to the extent necessary to avoid the imposition of any Tax penalties on any holder of Linde Matching
Share Rights (including pursuant to Section 409A of the Code).

(d) Except as otherwise set forth in Section 1.12(f), as per the relevant New Grant Date, New Holdco shall grant to each Person who is in
service or employment with a member of the Linde Group and has not given or received notice of termination of such service or employment and
who held any Linde Stock Options that were outstanding and for which the Waiting Period had not yet expired as of immediately prior to the Offer
Closing Time (such Linde Stock Options, the “Linde Active Options™) an award of New Holdco Stock Options with respect to a number of New
Holdco Shares equal to the result of (i) the number of Linde Shares that were subject to such Linde Active Options as of immediately prior to the
Offer Closing Time, multiplied by (ii) the Linde Exchange Ratio, multiplied by (iii} a fraction equal to 1.00 minus the Proration Fraction. multiplied by
(iv) the Target Achievement Fraction, the result being rounded down to the nearest whole share. Each such New Holdco Stock Option will have a
per-share exercise price equal to (x) EUR 2.56 div™ - by (y) the Linde Exchange Ratio (the result being rounded up to the nearest cent), and the
exercise period with respect to such New Holdcou swcek Option shall expire on the same date that the exercise period with respect to the applicable
Linde Active Option would have expired (treating service with New Holdco and its Subsidiaries or Listed Subsidiaries as service with the Linde
Group for this purpose).

{e) Except as otherwise set forth in Section 1.12(g), as per the relevant New Grant Date, New Holdco shall grant to each Person who is in
service or employment with a member of the Linde Group and has not given or received notice of termination of such service or employment and
who held any Linde Matching Share Rights that were outstanding and for which the Waiting Period had not yet expired as of immediately prior to
the Offer Closing Time (such Linde Matching Share Rights, the Linde Active Matching Share Rights™) an award of New Holdco RSUs covering a
number of New Holdco Shares equal to the result of (i) the number of Linde Shares that were subject to such Linde Active Matching Share Rights
as of immediately prior to the Offer Closing Time. ~'tiplied by (ii) the Linde Exchange Ratio, multiplied by (iii) a fraction equal to 1.00 minus the
Proration Fraction, the result being rounded down w the nearest whole share.

(f) In the event that the Waiting Period in respect of a Linde Active Option that is not terminated immediately following the Offer Closing
Time (each such option, a "Delayed Termination OQption™) expires prior to the relevant LTIP Termination Time (including in the event that the LTIP
Termination Time never occurs), such Delayed Termination Option may be exercised according to its terms, and in such case the holder thereof
shall receive
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Distributable Reserves Resolution by a vote of the holders of a majority of the outstanding Praxair Shares present at the Praxair Stockholders
Meeting and (z) to the extent required, to approval of the SEC or a Regulatory Authority. This Agreement is a valid and binding agreement of
Praxair enforceable against Praxair in accordance with its terms, subject, as to enforcement. to bankruptcy. insolvency, fraudulent transfer,
reorganization. moratorium and similar Laws of general applicability relating to or affecting creditors’ rights and to general equity principles
(the “Bankruptcy and Equity Exception™).

(i1) Linde has all requisite company power and authority and has taken all company action necessary in order to authorize, execute,
deliver and perform its obligations under this Agreement, and to consummate the transactions contemplated hereby, subject only, to the
extent required. to approval of BaFin, the SEC or a Regulatory Authority. This Agreement is a valid and binding agreement of Linde,
enforceable against Linde in accordance with its terms, subject, as to enforcement, to the Bankruptcy and Equity Exception.

(d) No Cc~"""ts. Neither the execution and delivery by such party of this Agreement, the compliance by it with all of the provisions of and
the performance oy it of its obligations under this Agreement, nor the consummation of the Offer, the Merger and the other transactions
contemplated hereby, will result in any breach or violation of, or a default under, the provisions of the Organizational Documents of such party, or
any Law applicable to it, except for such breaches, violations, or defaults that, individually or in the aggregate. have not had and are not
reasonably expected to have a Material Adverse Change on such party.

(e) Gov' -~ nental Approval- -~ * Consents. Other than (i) the filings and/or notices under the Hart-Scott-Rodino Antitrust Improvements
Act of 1976, as amnended, and the Council Regulation (EC) 139/2004 of the European Community. (ii) other merger control or competition Law filings
and/or notices (as mutually determined necessary or advisable by the parties), (iii) the approvals and consents to be obtained from any Regulatory
Authority, including with respect to the Offer Documents and applicable foreign investment Laws, (iv) the filing of the Certificate of Merger, (v) as
required in order to comply with state securities, takeover and **blue sky™ Laws and (vi) such other authorizations, consents. approvals, orders,
permits, notices. reports, filings, registrations, qualifications and exemptions the failure of which to be made or obtained, individually or in the
aggregate, have not had and are not reasonably expected to have a Material Adverse Change on such party, no authorizations, consents,
approvals, orders, permits, notices, reports, filings, registrations, qualifications and exemptions of, with or from, or other actions are required to be
made by such party or any of its Subsidiaries with, or obtained by such party or any of its Subsidiaries from, any governmental, taxation or
regulatory authority, agency, commission, body or other governmental or regulatory entity, U.S. or non-U.S., including the SEC and the other
Regulatory Authorities (““"vernmental Entity™). in connection with the execution and delivery by such party of this Agreement, the performance
by such party of its obligauons hereunder and the consummation of the transactions contemplated hereby.
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(d) except as required by any Benefit Plan as in effect on the date hereof, neither it nor any of its Subsidiaries shall (i) except in the ordinary
and usual course of business, terminate, establish, adopt, enter into, make any new grants or awards under, amend or otherwise modify any Benefit
Plan, as the case may be, or any other arrangement that would be a Benefit Plan if in effect on the date hereof. in each case other than as would not
reasonably be expected to materially increase the cost of benefits under any Benefit Plan or any other arrangement that would be a Benefit Plan if
in effect on the date hereof, (ii) except in the ordinary and usual course of business consistent with past practice, increase the salary, wage, bonus
or other compensation of any employees or fringe benefits of any director, officer or employee or (iii) except in the ordinary and usual course of
business consistent with past practice, take any action to accelerate the vesting or lapsing of restrictions or payment, or fund or in any other way
secure the payment, of compensation or benefits under any Benefit Plan;

(e) neither it nor any of its Subsidiaries shall (i) sell, pledge, encumber or otherwise dispose of (whether by way of merger, consolidation, sale
of stock or assets, or otherwise) any assets, business units or capital stock of Subsidiaries, except for sales or dispositions of assets, business
units or capital stock of Subsidiaries in transactions that individually (but aggregating related transactions) involve consideration of less than
€200 million or (ii) acquire or agree to acquire (whether by merger, consolidation, purchase or otherwise) any Person or assets (x) in which the
expected gross expenditures and commitments (including the amount of any indebtedness assumed) for such acquisition individually (but
aggregating related transactions) exceeds €500 million (provided that such threshold shall be €75 million in respect of any acquisition individually
(but aggregating related transactions) of any asset not related to a line of business of such party or its Subsidiaries in existence as of the date
hereof, or any Person whose primary business is not focused on any such line of business), or (y) that is reasonably likely, individually or in the
aggregate, to materially delay the satisfaction of the conditions set forth in Article VII or prevent the satisfaction of such conditions, other than, in
the case of each of clauses (i) and (i1), transactions between it and any of its Subsidiaries or transactions between its Subsidiaries;

(f) except in the ordinary and usual course of business consistent with past practice, neither it nor any of its Subsidiaries shall settle or
compromise any material claims or litigation if such settlement or compromise would involve the cash payment by such party or its Subsidiaries of
(i) €50 million or more in respect of an individual settlement or compromise or (ii) €150 million or more calculated on an aggregate basis in respect of
all such settlements or compromises;

(g) neither it nor any of its Subsidiaries shall enter into any “non-compete™ or similar Contract that would materially restrict the business of
the New Holdco Group following the Effective Time; and

(h) neither it nor any of its Subsidiaries will authorize or enter into an agreement to do any of the foregoing set forth in Sections 6.1(a)
through (g) if it would be prohibited by the terms of Sections 6.1(a) through (g) from doing the foregoing.
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Linde or Praxair and any of its Subsidiaries, as applicable. Each of Linde and Praxair agrees that it will (i) promptly inform its and its Subsidiaries
directors, officers, agents and Representatives of, (ii) use its reasonable best efforts to cause each of its and its Subsidiaries’ directors, officers,
agents and Representatives to comply with and (ii1) be responsible for any breach by any of its and its Subsidiaries’ directors, officers, agents and
Representatives of, the obligations undertaken in this Section 6.2 (and any such breach by its and its Subsidiaries directors, officers, agents and
Representatives shall be deemed to be a breach of this Section 6.2 by Linde or Praxair, as applicable). Nothing in this Section 6.2 shall permit Linde
or Praxair to terminate this Agreement (except as specifically provided in Article VIII) or affect any other obligation of Linde or Praxair under this
Agreement, except as otherwise expressly set forth in this Agreement. Unless this Agreement shall have been earlier terminated, neither Linde nor
Praxair shall submit to the vote of its stockholders any Acquisition Proposal (other than the Offer or the Merger).

(g) Each of Linde and Praxair shall not terminate, amend, modify or waive any provision of any confidentiality, “standstill” or similar
agreement to which it or any of its Subsidiaries is a party and that was entered into in connection with a potential Acquisition Proposal, and shall
enforce, to the fullest extent permitted under applicable Law, the provisions of any such agreement, including by obtaining injunctions to prevent
any breaches of such agreements and to enforce specifically the terms and provisions thereof. Notwithstanding anything to the contrary
contained in this Agreement, Linde and Praxair shall be permitted to terminate, amend, modify, waive or fail to enforce any provision of any
confidentiality, “standstill” or similar obligation of any Person if the Praxair Board or the Linde Executive Board, as applicable, determines in good
faith, after consultation with its outside legal counsel and financial advisors, that the failure to take such action would be inconsistent with the
directors’ fiduciary duties under applicable Law.

6.3 0=~ -"7- s Meeting; Offer R--- “imendation.

(a) Praxair will take, in accordance with applicable Law and the Praxair Organizational Documents, all action necessary to convene a meeting
of its stockholders (the “Praxair Stockholders Meeting”) the business day prior to the date of the initial scheduled Expiration Time (the “Praxair
Meetir - ™-“e"), which date shall be after the Registration Statement is declared effective (it being agreed that, in the event that the scheduled
Expirauon «ime shall be postponed as a result of an extension of the Offer, Praxair may adjourn or postpone the Praxair Stockholders Meeting, or
call a new Praxair Stockholders Meeting in the event that the record date for such Praxair Stockholders Meeting becomes stale, so that the Praxair
Meeting Date is no later than the business day prior to such newly scheduled Expiration Time). Subject to Section 6.2, the Praxair Board shall make
the Praxair Recommendation and include the Praxair Recommendation in the Proxy Statement/Prospectus. In the event that on or subsequent to the
date hereof and prior to the Praxair Stockholders Meeting (including any adjournment thereof), the Praxair Board determines either to make no
recommendation for the Merger, or to withdraw, modify or qualify its recommendation for the Merger in a manner that is adverse to Linde or New
Holdco (such determination not to make a recommendation or any such withdrawal, modification or qualification, a “Change in Praxair
Recommendation™), which Change in Praxair Recommendation shall be made only in accordance with Section 6.2(c), then Linde shall have a right
to terminate this Agreement in accordance with Section 8.5(a). Any
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9.6 Notices. All notices, requests, instructions or other communications or documents to be given or made hereunder by any party to the
other parties to this Agreement shall be in writing and (a) served by personal delivery upon the party for whom it is intended, (b) served by an
internationally recognized ovemight courier service upon the party for whom it is intended, (c) delivered by registered or certified mail, return
receipt requested, or {d) sent by facsimile or email, provided that the transmission of the facsimile or emait is promptly confirmed:

(a)

(b)

[f to Praxair, to:

Praxair, Inc.

10 Riverview Dr.

Danbury, CT 06810

United States of America

Attention: Guillermo Bichara

Vice President, General Counsel and Corporate Secretary

Richard L. Steinseifer

Vice President, Mergers & Acquisitions

Tel: +1(203) 837-2635
Fax: -1 (203) 837-2515

Email: guillermo_bichara@praxair.com . rick_steinseifer(e praxair.com

with a copy (which shall not constitute notice) to:

Sullivan & Cromwell LLP
125 Broad Street
New York, New York 10004
United States of America
Attention: Keith Pagnani
Carsten Berrar
Krishna Veeraraghavan
Tel: +1(212) 558-4397 / +49 69 4272 5506 / +1 (212) 558-7931
Fax: —1(212) 558-3588 / ~49 69 4272 5210
Email: pagnanik@sullcrom.com / berrarc sullcrom.com /
veeraraghavank(@sullcrom.com

[fto Linde, to:

Linde AG

Klosterhofstral3e 1

80331 Munich

Germany

Attention: Matthias von Plotho
Programme Manager
Dr. Christoph Hammerl

Head of Group Legal & Compliance

Tel: +49 89 35757-01
Fax: - 49 89 35757-1075

Email: matthias.plotho( linde.com / christoph.hammerl linde.com

-58-
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in equity or at Law, each party shall be entitled to enforce specifically the terms and provisions of this Agreement and to obtain an injunction
restraining any breach or violation or threatened breach or violation of the provisions of this Agreement without necessity of posting a bond or
other form of security and, if applicable, sufficiently in advance of the Longstop Date, taking into account that the parties may be prohibited by
applicable Law from amending or extending the Longstop Date even if the breach by a party of this Agreement will result in the non-satisfaction of
the Regulatory Condition. In the event that any action or proceeding should be brought in equity to enforce the provisions of this Agreement, no
party shall allege, and each party hereby waives the defense, that there is an adequate remedy at Law. If, prior to the Agreement End Date. any
party brings any action to enforce specifically the performance of the terms and provisions of this Agreement by any other party, the Agreement
End Date shall automatically be extended by the amount of time during which such action is pending, plus twenty (20) business days or such other
time period established by the arbitrator(s) in accordance with Section 9.5(b).
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Annex IL:
Form of Certificate of Incorporation of the Surviving Corporation

See attached.






Annex Ii:
Governance Matters

See attached.
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Exhibit 2.1

AMENDMENT
TO
BUSINESS COMBINATION AGREEMENT

This AMENDMENT (this “Amendment™), dated as of August 10, 2017, to the Business Combination Agreement, dated as of
June [, 2017 (the “Business Combination Agreement™), by and among Linde Aktiengesellschaft, a stock corporation (4ktiengesellschaft)
organized under the Laws of the Federal Republic of Germany, Praxair, Inc., a Delaware corporation (“Praxair™), Zamalight PLC, now renamed
Linde PLC, a public limited company incorporated under the Laws of Ireland (*New Holdco™), Zamalight Holdco LLC, a Delaware limited liability
company and wholly-owned Subsidiary of New Holdco (“US Intermediate Holding Sub™), and Zamalight Subco. Inc., a Delaware corporation and
wholly-owned Subsidiary of US Intermediate Holding Sub.

WHEREAS, the parties hereto desire to amend certain provisions of the Business Combination Agreement as described herein
in order to, among other things, clarify the treatment of fractional Praxair Shares in connection with the Merger.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained in the Business Combination
Agreement and this Amendment, and for other good and valuable consideration, the receipt and adequacy of which are acknowledged, the parties
hereto agree as follows:

1. Definitions. Capitalized terms used but not defined herein shall have the meanings assigned to such terms in the Business
Combination Agreement.

2. Amendments.
(a) Section 2.7(b) of the Business Combination Agreement is hereby amended and restated in its entirety as follows:

Conversion of Praxair Eligible Shares. As a result of the Merger and without any action on the part of any holder of any capital
stock of Praxair, all of the Praxair Eligible Shares converted into the right to receive the Merger Consideration pursuant to this
Article I shall cease to be outstanding. shall be cancelled and shall cease to exist as of the Effective Time, and each certificate
formerly representing any of the Praxair Eligible Shares (each, a “Praxair Certificate™) and each book-entry interest formerly
representing any non-certificated Praxair Eligible Shares (each, a “Praxair Book-Entry Share™) shall thereafter represent only
the right to receive the Merger Consideration, the right, if any, to receive pursuant to Section 2.9(1) cash in lieu of fractional
shares into which such Praxair Eligible Shares have been converted pursuant to this Section 2.7(b) and the right, if any, to
receive any dividends or other distributions pursuant to Section 2.9(d).
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Linde Gas North America LLC Ownership Structure
Pre-reorganization for US Carve Out

<0.01%
[no voting rights]

Linde AG
1
Commercium
85% Immobilien —und
Beteiligungs-GmbH
15% T
1
Linde UK Linde US
i Beteiligungs
Holdings Ltd cir
The BOC Group
Ltd
BOC Holdings
T >99.99%
[100% of voting rights]
Linde North o
America, Inc. 30 wm %
69.57% [no voting rights]
_ [100% of voting rights]

_H_ = Partly in the scope of the Divestiture

Note: The portion of Linde Gas North America LLC that will be divested in the carve out is unrelated to
the Linde Electronics and Specialty Gases Division that holds the NRC export licenses

All ownership percentages are 100% unless otherwise indicated

Linde Delaware
Investments, Inc

|

Linde Gas North
America LLC

Spectra Gases
(Shanghai)

Trading Co Ltd

THE LINDE GROUP

** This consists of 660 shares of Class B preferred shares



Overview

)

THE LINDE GROUP

As part of the approval process for the agreed upon merger between Linde AG (“Linde”) and Praxair, Inc. (“Praxair’),

Linde will be required to divest of certain assets (collectively, the “divested assets’, and the sale thereof, the “Divestiture”)
to a third-party buyer.

In structuring the US Carve-out Plan, it was determined that the US Carve-out Plan should be structured in a manner that
carves the retained assets out of the Linde US group followed by the sale of the remaining Linde US group (i.e., Linde
North America, Inc. and its subsidiaries following completion of the reorganization).



US Carve-out Plan Step =
Sale by Linde North America, Inc. of Linde Delaware
Investments, Inc.

THE LINDE GROUP

a) BOC Holdings establishes a Dutch holding company (“Linde Holdings Netherlands No. 2 B.V."); and
b) Linde Holdings Netherlands No. 2 B.V. purchases Linde Delaware Investments, Inc. from Linde North America, Inc.

Before After

The BOC Group

The BOC Group Ltd

Ltd

BOC Holdings
BOC Holdings
T I
_ 1 | _
||||||| . Linde Holdings
Linde North "|_.Sam Holdings 1 Linde North zﬂ:m:m:am
ArercalinG Linde Del —» 1 Netherlands " America, Inc. No 2BV
»Inc. inde Delaware ' No.2BV. | -

T Investments, Inc Lmm s o s

Linde Delaware

Linde Delaware Investments, Inc.

Investments, Inc.




Linde Gas North America LLC
Ownership Structure Subsequent to Divestiture

Linde AG
——
Commercium
85% n—und
Beteiligungs-GmbH
15% 2 _o
Linde UK
Holdings Ltd

The BOC Group
Ltd

_

BOC Holdings

[

Linde Holdings
Netherlands
No. 2 B.V.

_

Linde Delaware
Investments, Inc.

k|

Spectra Gases
(Shanghai)
Trading Co Ltd

Linde Gas North
America LLC

*The divestiture of Linde North America, Inc. will occur after the merger with Praxair is completed

All ownership percentages are 100% unless otherwise indicated

L 4B

THE LINDE GROUP

Bidder*

Linde North
America, Inc

Linde North

America, Inc.

Subsidiaries




Proposed Transaction Structure L
Linde/Praxair Merger

THE LINDE GROUP

Former

Praxair SHs Tendering

Linde SHs

Linde plc
(Ireland)
100% 100%
_
Linde Holding
GmbH
AOm:‘jm:ﬁ Domination Agreement
100%
Zamalight Holdco Linde Remaining (non-
LLC Intermediate tendering
(United States) Holding AG Linde SHs
(Germany )
100% 92 % 8%
Praxair, Inc. Linde AG*

(United States)

(Germany)

*Linde plc, Linde AG and Praxair, Inc. have already announced the intention to implement, in the event of a successful completion of the business combination, for the purpose of simplifying the future
group structure under the newly incorporated Linde plc, a merger of Linde AG with and into Linde Intermediate Holding AG. In this context, a squeeze out of the remaining minority shareholders of Linde
AG against adequate cash compensation pursuant to German Transformation Act would be consummated
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THE LINDE GROUP

Linde Electronics & Specialty Gases LLC
1 Greenwich Street, Suite 100
Stewartsville, NJ 08886

Telephone: 800 932 0624
908329 9700

Fax: 908 923 9740
www.lindeus.com

ATTACHMENT C
August 3, 2018
Application for Consent to Indirect Transfer of Control of Export Licenses in Connection with

the Proposed (1) Corporate Reorganization of Linde’s Gases Business in North America and
(2) Business Combination of Linde AG and Praxair, Inc. Under the New Holding Company Linde plc

Pursuant to Section 184 of the Atomic Energy Act of 1954, as amended (“AEA”)(42 C.F.R. § 2234, and 10
C.F.R. § 110.50(d), Linde Electronics and Specialty Gases, an unincorporated division of Linde Gas North
America LLC (“LGNA” or the “Licensee”), provides notice of certain proposed indirect changes of control
and requests that the Nuclear Regulatory Commission (“NRC”) consent to the notified indirect changes
of control for the following material export licenses held by LGNA, all of which are for the export of
deuterium gas: NRC License Nos. XMAT412, XMAT413, XMAT415, XMAT423, XMAT437.

Consistent with NRC publication, NUREG-1556 Volume 15, Rev. 1, Consolidated Guidance About
Materials Licenses: Guidance About Changes of Control and About Bankruptcy Involving Byproduct,
Source, or Special Nuclear Materials Licenses, LGNA provides the following information for your review
and approval.

Criteria: Section 184 of the AEA (42 U.S.C. § 2234) provides that: "[n]o license granted hereunder and
no right to utilize or produce special nuclear material granted hereby shall be transferred, assigned or in
any manner disposed of, either voluntarily or involuntarily, directly or indirectly, through transfer of
control of any license to any person, unless the Commission shall, after securing full information, find
that the transfer is in accordance with the provisions of this Act, and shall give its consent in writing."
Further, 10 C.F.R. § 110.50(d) provides that “[a] specific license may be transferred, disposed of or
assigned to another person only with the approval of the Commission by license amendment.”
Therefore, control of licenses cannot be transferred without the prior written consent of the
Commission.

1. Describe any planned changes in the organization, including but not limited to, transfer of stocks or
assets and mergers, change in members on Board of Directors, etc. Provide the new licensee name,
mailing address, and contact information, including phone numbers. Clearly identify when the
amendment request is due to a name change only.

Pursuant to a business combination agreement, dated June 1, 2017 and amended on August 10, 2017
(“Business Combination Agreement”), Linde AG, a German stock corporation (“Aktiengesellschaft”) and
the ultimate parent of LGNA, and Praxair, Inc., a Delaware corporation, plan to combine their businesses



under a new holding company Linde plc, a newly incorporated public limited company formed under the
laws of Ireland through an all-stock merger of equals transaction. A copy of the Business Combination
Agreement is provided as Attachment A. As part of the approval process for the agreed upon business
combination between Linde AG and Praxair, Linde AG agreed to divest certain assets to a third-party
buyer. In structuring the U.S. Carve-out Plan, it was determined that the U.S. Carve-out Plan should be
structured in a manner that carves the retained assets out of the Linde U.S. group followed by the sale
of the remaining Linde U.S. group. The Licensee is one of the retained businesses that will be carved out
of the Linde U.S. group prior to the sale of that group.

Business Combination of Linde AG and Praxair

As part of the business combination, the Licensee’s ultimate parent will change from Linde AG
to Linde plc and it is intended that Linde plc will hold its shares in Linde AG through its two
German intermediate holding entities. See Attachment B, Slide 5. Specifically, Linde plc made a
public takeover offer in the form of an exchange offer to the shareholders of Linde AG regarding
the acquisition of all outstanding Linde AG shares in consideration of Linde plc shares.! Such
exchange offer was accepted for approximately 92 percent of all outstanding Linde AG shares.
Immediately after the settlement of the exchange offer, Linde plc intends to contribute or
otherwise directly or indirectly transfer all or most of the tendered Linde AG shares with the
Linde plc group to its wholly-owned German subsidiary Linde Holding GmbH (wholly-owned
subsidiary of Linde plc). Afterwards Linde Holding GmbH shall contribute or otherwise transfer
those to its wholly-owned subsidiary Linde Intermediate Holding AG. As a result, Linde AG will
become an indirect subsidiary of Linde plc following the successful completion of the business
combination. Further, upon completion of the business combination, former Praxair
shareholders and tendering Linde AG shareholders will each own approximately 50% of the
outstanding Linde plc shares; such shares are expected to be publicly traded on the New York
and Frankfurt stock exchanges. The business combination of Linde AG and Praxair is described
in more detail below. Closing of Business Combination: After the satisfaction of the last
closing condition to occur no later than October 24, 2018.

Corporate Reorganization

As part of the reorganization, BOC Holdings, an indirect parent of Licensee, established a Dutch
holding company named Linde Holdings Netherlands No. 2 B.V. (“Linde Holdings Netherlands”).
In the current structure Linde Delaware Investments, Inc. (“Linde Delaware Investments”),
which is the immediate parent of the Licensee, is a direct wholly owned subsidiary of Linde
North America, Inc. (“Linde North America”).? Linde North America, in turn, is a direct wholly

4 In connection with Linde plic’s voluntary takeover offer Linde plc filed a German language exchange offer
document with the German Financial Supervisory Authority (“BaFin”), which was approved by BaFin on August 14,
2017 (the “Offer Document”). An English translation of the Offer Document is available at Linde plc’s Web site at
www.lindepraxairmerger.com.

2 For the sake of completeness, please note that another minor change, which Linde believes does not
constitute a change of control, occurred in the ownership chain of LGNA on July 19, 2018. The change was as
follows: an indirectly wholly owned subsidiary of Linde AG that had a minority ownership interest in LGNA’s
immediate parent, but importantly no voting rights, relinquished its ownership interests in Linde Delaware
Investments and merged with and into its immediate parent entity. Specifically, prior to July 19, 2018, Linde North
America held a 69.57 percent ownership interest and 100 percent of the voting rights in Linde Delaware
Investments, and Linde US Beteiligungs GmbH held the remaining 30.43 percent interest but no voting rights in

2



owned subsidiary of BOC Holdings. Linde Holdings Netherlands will purchase and therefore
acquire Linde Delaware Investments from Linde North America, making Linde Delaware
Investments a direct wholly owned subsidiary of Linde Holdings Netherlands (in the manner
outlined in the organizational chart attached as Attachment B, Slide 3) and the indirect parent of
the Licensee. After this change, Linde Delaware Investments will continue to be the direct
parent of the Licensee. Date: On or days after date of Closing of Business Combination.
Further, Linde plc intends to pursue a post-completion reorganization with respect to Linde AG
after settlement of the exchange offer. Since Linde plc is expected to (indirectly) hold
approximately 92 percent of the shares in Linde AG following the successful completion of the
business combination, Linde plc is entitled to initiate a merger-related squeeze-out pursuant to
Section 62(5) of the German Transformation Act (Umwandlungsgesetz). Linde plc and the
merger partners have already announced such intention to implement, in the event of a
successful completion of the business combination, for the purpose of simplifying the future
group structure under the newly incorporated Linde plc, a merger of Linde AG (as transferring
entity) with and into Linde Intermediate Holding AG (as surviving entity). In this context, a
merger-related squeeze-out of the remaining minority shareholders of Linde AG against
adequate cash compensation would be consummated. LGNA respectfully requests the consent
of NRC to the aforementioned merger of Linde AG with and into Linde Intermediate Holding AG
after the completion of the proposed business combination.?

The proposed transfers of control do not involve any amendment to any of the five NRC export licenses
held by the Licensee nor any changes to Licensee’s name, contact information, organization, or
personnel responsible for licensed activities.

The contact information for the Licensee is as follows:

Rebecca Dabkowski
Trade Compliance Manager — Region Americas
Linde Electronics and Specialty Gases
A Division of Linde Gas North America, LLC.
1 Greenwich Street #200
Stewartsville, NJ 08886
Phone: 908-329-9742
Email: rebecca.dabkowski@linde.com

Linde Delaware Investments. On July 19, 2018, Linde US Beteiligungs GmbH was merged with and into its
immediate parent entity, Commercium Immobilien —und Beteiligungs-GmbH, with Commercium Immobilien —und
Beteiligungs-GmbH surviving, and Linde Delaware Investments became a wholly owned subsidiary of Linde North
America. See Attachment 1, Slides 1 and 4 for the before and after views of this change. Prior to this change,
Linde North America already held 100 percent of the voting rights in Linde Delaware Investments, therefore there
was no indirect change of control in the Licensee. Commercium Immobilien —und Beteiligungs-GmbH has an
indirect 15 percent ownership interest in Linde Delaware Investments and LGNA, but this indirect ownership
interest did not change as result of this step of the Linde AG plan of reorganization.

3 Please note that Spectra Gases (Shanghai) Trading Co Ltd., which is a Linde AG affiliate that is an
intermediate consignee on NRC License XMAT412 (License Accession No. ML11364A026), also is subject to changes
of control in connection with the business combination and reorganization, including similar changes as those that
will impact the Licensee, as described above.



The attached organization charts (See Attachment B) provide an overview of the organizational changes
that will impact LGNA in connection with the business combination and reorganization steps.

2. Describe any changes in personnel or duties that relate to the licensed program. Include training
and experience for new personnel and any changes in the training program.

LGNA will continue to operate in a manner consistent with our current practices. There are no planned
changes to personnel related to our licensing process at this time.

3. Describe any changes in the location, facilities, equipment, radiation safety program, use,
possession, waste management, or other procedures that relate to the licensed program.

LGNA will continue to operate in a manner consistent with our current practices. There are no planned
changes relating to locations, facilities, equipment, radiation safety program, use, possession, or waste
management.

4. Describe the status of the licensee’s facilities, equipment, and radiation safety program, including
any known contamination and whether decontamination will occur prior to transfer. Include the
status of calibrations, leak tests, area surveys, wipe tests, training, quality control, and related
records.

LGNA will continue to operate in a manner consistent with our current practices. There are no changes
to the current status of our facilities. They remain operational and in satisfactory condition.

5. If current decommissioning funding plans (DFP) will be changed as a result of the transfer, the
revised DFP should be submitted. If other financial assurance documents will be changed as a result of
the transfer, confirm that all financial assurance instruments associated with the license will be held
in the transferee’s name before the E-2 license is transferred, and as required by 10 CFR 30.35(f), the
licensee must, within 30 days, submit financial instruments reflecting such changes.

Not applicable.

6. Confirm that all records concerning the safe and effective decommissioning of the facility will be
transferred to the transferee or to NRC, as appropriate. These records include documentation of
surveys of ambient radiation levels and fixed and/or removable contamination, including methods
and sensitivity.
Not applicable.

7. Confirm that both transferor and transferee agree to transferring control of the licensed material
and activity, and the conditions of transfer, and that the transferee has been made aware of any open
inspection items and its responsibility for possible resulting enforcement actions.

Not applicable. ~The indirect change of control anticipated in connection with the proposed
reorganization steps and merger will not result in the creation of a new licensee/transferee and will not
change the existing Licensee’s commitments under the License.

8. Confirm that the transferee will abide by all constraints, conditions, requirements, representations,
and commitments of the transferor or that the transferee will submit a complete description of the
proposed licensed program.

LGNA remains the Licensee. There are no planned changes to the licensing process at this time.
Following the proposed reorganization and merger, the License agrees to continue to comply with all
requirements and commitments associated with the five existing export licenses.
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9. The transferee, in the case of fuel cycle facilities, shall provide documentation showing that it is
financially qualified to conduct normal operations. The information can be in the form of income
statements and balance sheet forecasts.

Not applicable.

All relevant books and records will remain the property of Licensee and LGNA intends to continue
operations as currently authorized, without any material changes, and to adhere to all applicable
constraints, conditions, requirements and commitments under the license and take appropriate
measures to maintain compliance. Any future changes will be communicated to the NRC as required.
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