Ce PRIORITY g‘

‘ ACCELER/}*I‘ED RIDS PROCESSIN

REGULATORY INFORMATION DISTRIBUTION SYSTEM (RIDS)

ACCESSION NBR:9506060049 DOC.DATE: 95/06/01 NOTARIZED: NO DOCKET #
FACIL:STN-50-528 Palo Verde Nuclear Station, Unit 1, Arizona Publi 05000528
©  STN-50-529 Palo Verde Nuclear Statlon, Unit 2, Arizona Publi 05000529
STN-50-530 Palo Verde Nuclear Station, Unit 3, Arizona Publi 05000530

. AUTH.NAME AUTHOR AFFILIATION
STEWART,W.L. Arizona Public Service Co. (formerly Arizona Nuclear Power
RECIP.NAME RECIPIENT AFFILIATION R
Document Control Branch (Document Control Desk)
SUBJECT: Forwards projected 1995 cash flow statements for PVNGS. ]
DISTRIBUTION CODE: M004D COPIES RECEIVED:LTR _l ENCL _L sizE: £ +10%F
TITLE: 50.71(b) Annual Financial Report @)
NOTES : STANDARDIZED PLANT /v[u' 'F anceal 7 05000528 R
Standardized plant. 05000529
Standardized plant. 05000530 . |
RECIPIENT COPIES RECIPIENT COPIES
| ID CODE/NAME LTTR ENCL ID CODE/NAME LTTR ENCL
| PD4-2 LA 1l 1 PD4-2 PD 1 1
HOLIAN, B 1 1 TRAN,L 1 1
- THOMAS, C 1 1
! INTERNAJL» LE CENTER 0O 1 1 1 -
| EXTERNAL: NRC PDR 1 1
|
D
O |
C .
U
M
E .
N
T

NOTE TO ALL "RIDS” RECIPIENTS:

PLEASE HELP US'TO REDUCE WASTE! CONTACT THE DOCUMENT CONTROL
DESK, ROOM P1-37 (EXT, 504-2083 ) TO ELIMINATE YOUR NAME FROM
DISTRIBUTION LISTS FOR DOCUMENTS YOU DON™I' NEED!

TOTAL NUMBER OF COPIES REQUIRED: LTTR 7 ENCL 7

pot




o | é

e
El

Arizona Public Service Company
P.0.BOX53999 + PHOENIX, ARIZONA 85072-3999

WILLIAM L. STEWART 102-03379-WLS/SAB/JRP

EXECUTIVE VICE PRESIDENT June 1, 1995

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk

Mail Station P1-37

Washington, DC 20555-0001

Dear Sirs:

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1, 2, and 3
Docket Nos. STN 50-528/529/530
Licensee Guarantee of Payment of Deferred Premium

Pursuant to the requirements of 10 CFR 140.21(e), Arizona Public Service Company, for .
itself and on behalf of the PVNGS participants, herewith submits the projected 1995 cash
flow statements.

Should you have any questions, please contact Scott A. Bauer at (602) 393-5978.

Smcerely, ?

WLS/SAB/JRP/rv
Enclosure

L. J. Callan

K. E. Perkins
B. E. Holian

K. E. Johnston

CcC:

7 9506060049 55325? ™
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INTERNAL CASH g)w PROJECTION OF ARIZONA PUBLIC’ERVICE COMPANY
(Joint Owner Of Palo Verde Nuclear Generating Station**) ‘

(000's)
1894 1995
Actual Estimate
1. Net Income After Taxes $ 243,486 $ 234,720
Less:
2. Dividends Paid on Preferred Stock 26,232 26,520
3. Dividends Paid on Common Stock 170,000 170,000
4. Retained Eamings 47,254 38,200
Adjustments:
5 Palo Verde Accretion Income (Pretax) (1) (33,596)
6. In-Lieu Refund/Obligation Revenues (Pretax) (1) (9,308)
7. Palo Verde Depreciation Reversal (2) (20,279)
8 Depreciation and Amortization (3) 268,672 276,053
9. Deferred Income Taxes 83,249 36,429
10. Deferred ITC (Net) (6,825) (27,641)
1. Allowance for Funds Used During
Construction (Equity & Borrowed) (9,383) (10,744)
12, Decommissioning (10,296) (11,444)
13. Total Adjustments 262,234 262,653
14. Internal Cash Flow (Line 4 + Line 13) : 309,488 300,853
15. Average Quarterly Cash Flow (Line 14/4) 77,372 75,213
NOTES:
** Percentage Ownership in All Nuclear Units:

Unit 1 - 29.1%

Unit2-29.1% (4)

Unit3 - 29.1%

(1) Related to 12/91 ACC settlement agreement.
(2) Related to 5/94 ACC settlement agreement.

(3) Includes Nuclear Fuel Amortization.

(4) Includes the leased portion of Palo Verde Unit 2.

1, Barb Gomez, Manager of Business Services of Arizona Public Service Company certify that these cashflow calculations
utilize the Company's approach to estimating cash flows for intemal management reports and planning purposes. The
1994 cashfiows agree as appropriate with the Company’s 1994 Audited Annual Report. The 1995 estimate of cashflows
is based on the 1995 Company Budget. The 1995 estimate does not reflect actual results to date, as the Budget is not
revised to reflect changing conditions.

%fﬂ )%7&/

afb Gomez
Manager, Business Services, APS







SOUTHERN CALIFORNIA EDISON COMPANY

1995 Internal Cash Flew Projection
{bollars in Thousands)

1994 "1995

Actual Projected *
Net Income After Taxes $638,531 * '
Dividends Paid $588,917 *
Retained Earnings $49,664 *
Adjustments: .
Depreciation & Decommissioning $890,656 $847,000
Net Deferred Taxes & ITC , $102,179) $68,000) -
Allowance for Funds Used During Construction 28,788 41,000) .
Total Adjustments $759,689 $738,000
Internal Cash Flow | | | $809.353 x
Average Quarterly Cash Flow $202,338 *
Percentage Ownership in A11 Huclear Units:
San Onofre Nuclear Generating Station Unit 1
Southern California Edison Company 80.00%
San Diego Gas & Electric Company 20.00%
San Onofre Nuclear Generating Station Units 283
Southern California Edison Company 75.05%
San Diego Gas & Electric Company 20.00%
City of Anaheim 3.16%
City of Riverside . 1.79%
Palo Verde Nuclear Generating Station Units 1, 2, & 3 15.80%
Maximum Total Contingent Liability:
San Onofre Nuclear Generating Station Unit 1 ; $10,000
San Onofre Nuclear Generating Station Unit 2 $10,000
Son Onofre Nuclear Generating Station Unit 3 $10,000
Palo Verde Nuclear Generating Station Unit 1 $1,580
Palo Verde Nuclear Generating Station Unit 2 $1,580
Palo Verde Nuclear Generating Station Unit 3 1,580
34,740
* Company policy prohibits diselosure of financial data which will enable unauthorized

persons to forecasts earnings or dividends, unless assured confidentiality. The Net
Estimated Cash Flow for 1995 is expected to be comparable to the Actual Cash Flow for
994,
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SOUTHERN CALIFORNIA
PUBLIC POWER AUTHORITY

REPORT AND FINANCIAL STATEMENTS
AND SUPPLEMENTAL
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£00 South Hope Strect Telephone 213 2 u
Los Angeles, CA 90071-2889 P 36 3000

Price Waterhouse Lr ' m

REPORT OF INDEPENDENT ACCOUNTANTS

September 2, 1994

To the Board of Directors of the
Southern California Public Power Authority

In our opinion, the accompanying combined balance sheet and the related combined
statements of operations and of cash flows present fairly, in all material respects, the
financial position of the Southern California Public Power Authority (Authority) at June 30,
1994 and 1993, and the results of its operations and its cash flows for the years then
ended in conformity with generally accepted accounting principles. These financial
statements are the responsibility of the Authority’s management; our responsibility is to
express an opinion on these financial statements based on our audits. We conducted our
audits of these statements in accordance with generally accepted auditing standards which
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that
our audits provide a reasonable basis for the opinion expressed above.

In our opinion, the accompanying separate balance sheets and the related separate
statements of cash flows of the Authority’s Palo Verde Project, Southern Transmission
System Project, Hoover Uprating Project, Mead-Phoenix Project, Mead-Adelanto Project,
Multiple Project Fund and San Juan Project and the separate statements of operations of
the Authority’s Palo Verde Project, Southern Transmission System Project, Hoover Uprating
Project and San Juan Project present fairly, in all material respects, the financial position
of each of the Projects at June 30, 1994, and their cash flows, and the results of operations
of the Authority’s Palo Verde Project, Southern Transmission System Project, Hoover
Uprating Project and San Juan Project for the year then ended in conformity with generally
accepted accounting principles. These financial statements are the responsibility of the
Authority’s management; our responsibility is to express an opinion on these financial
statements based on our audits. We conducted our audits of these statements in
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The Board of Directors . ,
September 2, 1994 . m
Page 2

accordance with generally accepted auditing standards which require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, and evaluating
the overall financial statement presentation. We believe that our audits provide a
reasonable basis for the opinion expressed above.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental financial information, as listed on the
accompanying index, is presented for purposes of additional analysis and is not a required
part of the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audits of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a

whole. .

N letifpor, LS

-







Asreets

Utility plant:
Production
Transmission
General

Less - Accumulated depreciation

Construction work in progress
Nuclear fuel, at amortized cost

Net utlity plant

Special funds:
Decommissioning fund
Investments
Advance to Intermountain Power Agency
Advances for capacity and energy, net
Interest receivable
Cash and cash equivalents
Escrow account - Crossover Series

‘Accounts receivable

Materials and supplies

Costs recoverable from future
billings to participants

Prepaid construction costs

Unamortized debt expenses, less
accumulated amortization of $104,342
and $87,907

LIABILITIES

Long-term debt

Subordinate Refunding
Crossover Series

Arbitrage rebato payable

" Defetred costs

Current liabilities:
Long-term debt due within one year
Accrued interest
Accounts payable and accrued expenses

- Advances from participants

Commitments and coati

©

SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

COY D N
(In thousands)
June 30, 1994
Southermn
Palo Transmission ~ Hoover Mead- Mead-  Multiple San June 30,
Verde System Uprating Phoenix  Adelanto  Project Juan 1993
Project _Project Project Project Project Fund Project Total Tota
§ 609,308 §$183,309 § 792617 S 606,728
14,146 8§ 675,301 689,447 688,918
2,633 18,893 1681 29,207 21,280
626,087 694,194 190,990 1,511,271 1,316,926
188,019 154,656 12,207 354,882 204.048
438,068 539,538 178,783 1,156,389 1,022,878
8,612 897 $ 16831 § 75518 627 102,485 39,595
15,456 15,456 13,876
462,136 540,435 16831 35,518 179,410 1,274.330 1,076,349
23,206 - 23,206 51,178
115,609 135314 $§ 5616 56,164 155,892 §250,819 26,868 746.282 1,115,379
19,550 19,550 19,550
13,318 . 13.318 14319
1,350 2,122 80 2,332 6,144 9,218 10 21,256 25,864
62,708 48,553 5451 S ' 8.639 125,356 73,863
351,017 331017 ~__ 365357
202,873 556,556 24,465 58,501 162,036 _260,037 35517 200985 1,665910
1,043 4.409 27 S 1,222 6,7 2,767
10,347 ' 5,019 15,366 10,060
184,859 168,594 6,661 12,169 372,283 273924
N 2,589 6,650 9,239

222 — 181,473 3,330 10917 _3L059~ 383 __ 353075 421.38

$1083020 §l4SIL46T $.34856 § 80865 §275260 $260037 §23WI7L $343098% §3:45030
$1015962 $1.053403 § 32815 $ 86110 $267.126 $241.427 $327.871 $2924723 §2,937.681
353317 353317 __368312
204 508 __3.855 4,567 8,903

6,499 6,499

22,425 13,615 860 36,900 31,020
31,404 28,606 518 2,505 7,603 8,256 5994 84,886 80,494
13520 ___ 252 663 37 3t 3,306 20,092 13.981
67358 __ 44747 ___2041 __ 2843 __763¢ _ 8256 __0300 __141878 _ 125495
10,000
§1083320 $1451467 $£34856 § 88865 $275268 $260037 $2TATL $3.43090% $3450301

The accompanying notes are an integral part of these financial statements.

-1-
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SOUTHERN CAL;FORNIA PUBLIC POWER AUTHORITY

COMBINED STATEMENT OF OP S
(In thousands)

Year Ended June 30, 1994

Southern
Palo Transmission ~ Hoover Year Ended <
- Verde System Uprating San Juan June 30,
- Project Project Project Project Tota 1993
Operating revenues:
Sales of electric energy $ 120,388 $ 2,469 $ 49,000 $171,857 8127,836
Sales of transmission services $ 87,756 87.756 88,245
Billing credit (Note 3) 5,17 (45.174)
Total operating revenues __75214 87,756 2469 49.000 214.439 216.0
Operating expenses: )
Nuclear fuel 5,510 5,510 7,788
Other operations 27,094 11,243 2,650 381 41,368 41,740
Maintenance 9,327 3,586 37,564 50,477 10,683
l Depreciation 19,311 19,691 9,095 48,097 38,621
Decommissioning 13,401 3,112 16,513 - 12,560
Reimbursement of capacity
and energy charges ' : 83
Total operating expenses __74.643 __34520 2,650 50,152 161,965 111,475
Operating income (loss) - - 571 53,236 (181) (1,152) 52,474 104,606
‘ Investment income 12,182 10,965 ___5s00 162} 25,26 229207
Income before debt expense 12,753 64,201 . 319 469 77,742 126,813
Debt expense __70197 _ 81842 242 2638 ' _176]01 166724
Costs recoverable from future
billings to participants (£.06448) (S1T64) (5.2J09 (812160 (398350 (339911

The accompanying notes are an integral part of these financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY |

l COMBI S ) OF CAS| ows
(In thousands)
Year Ended June 30, 1994 Year Ended
I Palo Southern Hoover Mead. Mead- Multiple San June 30,
Verde Trnsmission  Uprating  Phoenix  Adelanto Project Juan 1993
| Profect System Project Proieet  Pmject  Project  Fund  Projet  Toml  Towl
Cash flows from operating activities: -
' Costs recoverable from future billings :
to participants 6 66:44%) ($17.641) (5 2,105) (6 12169) (§ 98359) (5 39.911)
Adjustments to arrive at net cash provided
by (used for) operating activities -
Depreciation 19311 19,691 9,095 48,097 38,621
- Decommissioning 13,401 3,112 16,513 12,560
Amortization of nuclear fuel 5,510 5,510 788
Amortization of debt costs 16,389 11474 292 616 28,171 24918
Changes in asscts and liabilities:
Decommissioning fund 27,972 27,972 (3.138)
Interest receivable 382 549 99 (10 1.020 99
Accounts receivable 832 (3.54)) (1.222)  (3.921) 1.130
l ’ Materials ard supplies (287) (5,019) (5.306) 2,948
Other assets (288) @27 5 (139) (849) 94
Accrued interest 2990  (1.325) @4) 5,028 6.669 (6.673)
- Accounts payable and accrued expenses 3.670. (105) 622 , 1.993 6,180 (910)
I Net cash provided by (used for)
openating activities 23,418 8675 __(L111) 1,285 32,207 37,526
‘ Cash flows from investing activities:
l Interest received on investments $ 6655 $ 17,840 $ 18335 42,830 44,195
Payments of interest on long-term debt 6.605) (18,164) (16,512) (41,281) (41.279)
. Payments for construction of facility (11.856) 339 (12,5249) (56,971) (1,823) 627) (83,462) (39.519)
Purchase of electric plant (190357)  (190.357)~
l Purchases of investments (171311)  (98.8%4) (6.:665)  (20,733) (33817 (331.370) (841,841
Proceeds from sale of investments 206,789 129,049 7349 18,942 77,934 232,331 672,394 614,435
: Advances for capacity and energy, net 1,001 1,001 41
Reimbursement from WAPA 187 60 247
l Reimburs. t from project manager 14,048
Net cash provided by (used for) .
investing activities 23622 _ 3054 8350 (10) (34) . 7.530 70,002 (249.920)
I i Cash flows from capital and related
financiog activities: )
Proceeds from sale of bonds 142,012 76,721 215,628 434,361 961,803
Payment for defeasance of revenue bonds (148,240) (2,282) (76,115) (213,593) (410,230) (362,069)
I Repayment of principal on long-term debt (19,825)  (10.290) (905) - (31,020) (29.840)
. Payment for bond issue costs (1,144) (596) (2.001) (176) (3917 (14,123)
Transfer of funds from Multiple Project - 365,148
Transfer of fuzds to Mead-Phoenix . (267,775)
l Transfer of funds to Mead-Adelanto (97.313)
Repayment of advances from participants (10,000) (10,000) (14.299)
Advances from participants 10,000
Amount deposited in escrow accounts related
l to crossover bonds __(365357)
Net cash (used for) provided by capital .
and related financing activities __(19,825) 7662) __ (3,187 10 34 - —{10,176) 50,806) __ 185,764
l Net increase (decrease) in cash and
cash equivalents 27,245 21,557 4,052 (1.361) 51,493 (26,630)
| Cash and cash cquivalents at beginning of year __35463 __26.996 1.399 S 10,000 73,863 100,493
. Cash and cash equivalents at end of year $.62708 §$.48553 $ 5451 £ S 8 = - §$__8639 §$125356 § 73863
Supplemental disclosure of cash flow information:
' Cash paid during the year for interest
{oet of amount eapitlized) $. 50818 £7000¢ £.2085 fo £ o £.6027 £.13800¢ § laalss
l . The accompanying notes are an integral part of these financisl statements.
“ L - 3 -
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORCANIZATION AND PURPOSE:

Southern California Public’ Power Authority (Authority), a public entity organized under the laws
of the State of California, was formed by a Joint Powers Agreement dated as of November 1, 1980
pursuant to the Joint Exercise of Powers Act of the State of California. The Authority's
participant membership consists of ten Southern California cities and one public district of the
State of California. The Authority was formed for the purpose of planning, financing, developing,
acquiring, constructing, operating and maintaining projects for the generation and transmission of
electric energy for sale to its participants. The Joint Powers Agreement has a term of fifty years.

The members have the following participation percentages in the Authority's interest in the
projects at June 30, 1994 and 1993:

Southern .

. Palo Transmission Hoover Mead- Mead- San
Participants ’ Verde System Uprating  Phoenix Adelanto uan
City of Los Angeles 67.0% 59.5% 24.8% 35.7%
City of Anaheim 17.6 42.6% 24.2 135
City of Riverside 5.4 10.2 31.9 4.0 135
Imperial Irrigation District 6.5 51.0%
City of Vernon 4.9 .
City of Azusa 1.0 4.2 1.0 2.2 14.7
City of Banning 1.0 2.1 1.0 1.3 9.8
City of Colton 1.0 3.2 1.0 2.6 14.7
City of Burbank 4.4 4.5 '16.0 15.4 11.5 .
City of Clendale 44 2.3 14.8 11.1 9.8
City of Pasadena ) —44 _59 13.8 8.6

100.0%  100.0% 100.0% 100.0%  100.0% 100.0%
The members do not currently paﬁicipate in the Multiple Project Fund.

Mead-Phoenix participation reflects three ownership components.

Palo Verde Project

The Authority, pursuant to an assignment agreement dated as of August 14, 1981 with the Salt
River Project (Salt River), purchased a 5.91% interest in the Palo Verde Nuclear Generating
Station (PVNGS), a 3,810 megawatt nuclear-fueled generating station near Phoenix, Arizona, and
a 6.55% share of the right to use certain portions of the Arizona Nuclear Power Project Valley
Transmission System (collectively, the Palo Verde Project).

- 4.
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NOTE 1: (Continued)

As of July 1, 1981, ten participants had entered into power sales contracts with the Authority to

.purchase the Authority's share of PVNGS capacity and energy. Units 1, 2 and 3 of the Palo

Verde Project began commercial operations in January and September 1986, and January 1988,
respectively. 7

Southem Transmission Svstem_Project

The Authority, pursuant to an agreement dated as of May 1, 1983 with the Intermountain Power
Agency (IPA), has made payments-in-aid of construction to IPA to defray all the costs of
acquisition and construction of the Southem Transmission System Project (STS), which provides
for the transmission of energy from the Intermountain Generating Station in Utah to Southern
California. The Authority entered into an agreement also dated as of May 1, 1983 with six of its -
participants pursuant to which each member assigned its entitlement to capacity of STS to the
Authority in return for the Authority’s agreement to make payments-in-aid of construction to IPA.
STS commenced commercial operations in July 1986. The Department of Water and Power of
the City of Los Angeles (LADWP), a member of the Authority, serves as project manager and
operating agent of the Intermountain Power Project (IPP).

Hoover Uprating Project

The Authority and six participants entered into an agreement dated as of March 1, 1986,
pursuant to which each participant assigned its entitlement to capacity and associated firm energy
to the Authority in retumn for the Authority's agreement to make advance payments to the United
States Bureau of Reclamation (USBR) on behalf of such participants. Construction is scheduled
for completion by the end of 1996. The Authority will have an 18.68% interest in the contingent
capacity of the Hoover Uprating Project (HU). All seventeen "uprated” generators of the Hoover
Uprating Project have commenced commercial operations. ‘

Mead-Phoenix Project

The Authority entered into an agreement dated as of December 17, 1991 to acquire an interest in
the Mead-Phoenix Project (MP), a transmission line extending between the Westwing substation
in Arizona and the Marketplace substation in Nevada. The agreement provided the Authority
with an 18.31% interest in the Westwing-Mead project component, a 17.76% interest in the
Mead Substation project component and a 22.41% interest in the Mead-Marketplace project
component. The Authority has entered into transmission service contracts for the eéntire
capability of its interest with nine members of the Authority on a "take or pay" basis. The
Authority will have two separate and independent ownership interests in this project: one interest
for the Authority's members participating in the project, and one interest for Western Area Power
Administration (WAPA); WAPA will provide the funding for the WAPA interest. Construction
commenced in November 1993 with an estimated commercial operations commencement date of
December 1995. The Authority's share, excluding WAPA's interest, of the construction costs is
estimated to be $53.4 million. Funding was provided by a transfer of funds from the Multiple
Project Fund.







“NOTE 1: (Continued)

Mead-Adelanto Project

The Authority entered into an agreement dated as of December 17, 1991 to acquire a 67.92%
interest in the Mead-Adelanto Project (MA), a transmission line extending between the Adelanto
substation in Southem California and the Marketplace substation in Nevada. The Authority has
entered into transmission service contracts for the entire capability of its interest with nine
members of the Authority on a "take or pay" basis. The Authority will have two separate and -
independent ownership interests in this project: one interest for the Authority's members
participating in the project, and one interest for WAPA; WAPA will provide the funding for the
WAPA interest. The Authority's share, excluding WAPA's interest, of the construction costs is
expected to be $169.6 million. Funding was provided by a transfer of funds from the Multiple
Project Fund. Construction of the Marketplace substation began in October 1993 and the
modifications to the Adelanto substation began in December 1993. The estimated commercial
operations date is December 1995. The LADWP serves as both construction and operations

manager.

Multiple Project Fund

During fiscal year 1990, the Authority issued Multiple Project Revenue Bonds for net proceeds.of
approximately $600 million to provide funds to finance costs of construction and acquisition of
ownership interests or capacity rights in one or more projects for the generation or transmission
of electric energy which were expected to be undertaken within the next five years.

In August 1992, the Authority's Board of Directors approved a resolution authorizing the -use of
certain proceeds of Multiple Project Revenue Bonds to finance the Authority's ownership interests
in the Mead-Phoenix and Mead-Adelanto projects. Transfers made from the Multiple Project
Fund are sufficient to provide for the Authority's share of the estimated costs of acquisition and
construction of the two projects, including reimbursement of planning, development and other
related costs.

San Juan Project

Effective July 1, 1993, the Authority purchased from Century Power Corporation a 41.80%
interest in the 488 megawatt Unit 3 and common facilities of the San Juan Generating Station
(SJGS), a four-unit coal-fired power generating station in New Mexico, for approximately $193
million. The Authority allocated the purchase price to the estimated fair value of the utility plant
(8190 million) and to materials and supplies (83 million). The purchase has been financed
through the issuance of approximately $237 million (par value) of San Juan Project Revenue
Bonds. The Authority has entered into power sales contracts for the entire capability of its
interest with five members of the Authority on a "take or pay" basis.
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NOTE 2 - SUMMARY OF SICNIFIC/.\NT ACCOUNTING POLICIES: -

The financial statements of the Authority are presented in conformity with generally accepted
accounting principles, and substantially in conformity with accounting principles prescribed by
the Federal Energy Regulatory Commission and the California Public Utilities Commission. The
Authority is not subject to regulations of such commissions.

The financial statements represent the Authority's share in each jointly-owned project. The
Authority's share of direct expenses of jointly-owned projects are included in the corresponding
operating expense of the statement of operations. Each owner of the jointly-owned projects is

- required to provide their own financing.

Utility Plant

The Authority's share of all expenditures, including general administrative and other overhead
expenses, payments-in-aid of construction, interest net of related investment income, deferred
cost amortization and the fair value of test power generated and delivered to the participants are
capitalized as utility plant construction work in progress until a facility commences commercial
operation.

The Authority's share of costs associated with PVNGS is included as utility plant. Depreciation .
expense is computed using the straight-line method based on the estimated service life of thirty-
five years. Nuclear fuel is amortized and charged to expense on the basis of actual thermal
energy produced relative to total thermal energy expected to be produced over the life of the fuel.
Under the provisions of the Nuclear Waste Policy Act of 1982, the Authority is charged one mill
per kilowatt-hour on its share of electricity produced by PVNGS, such funds will eventually be
utilized to provide for PVNGS' nuclear waste disposal. The Authority records this charge as a

current year expense.

The Authority's share of costs associated with STS and SJGS are included as utility plant.
Depreciation expense is computed using the straight-line method based on the estimated service
lives, principally thirty-five years for STS and twenty-one years for SJGS.

o

Interest costs incurred in 1994 by the MA and MP projects of $18,164,000 and $6,605,000,
respectively, are capitalized as construction work in progress as both projects are in the
construction stage. ‘

Advances for Capacity and Ene[gxm

" Advance payments to USBR for the uprating of the 17 generators at the Hoover Power Plant are
included in advances for capacity and energy. These advances are being reduced by the WAPA
billings to participants for energy and capacity. During fiscal 1993, WAPA reimbursed $83,000
of the advances to the participants in addition to the energy and capacity provided.







NOTE 2: (Continued)

Nuclear Decommissioning

Decommissioning of PVNGS is projected to commence subsequent to the year 2022. Based upon
an updated study performed by an independent engineering firm, the Authority's share of the
estimated decommissioning costs is $79.3 million in 1992 dollars. The Authority is providing for
its share of the estimated future decommissioning costs over the life of the nuclear power plant
through annual charges to expense which amounted to $13.4 million in 1994 and $12.6 million
in 1993. The decommissioning liability is included as a component of accumulated depreciation
and was $62.2 million and $48.8 million at June 30, 1994 and 1993, respectively.

A Decommissioning Fund has been established and partially funded at $23 million at
June 30, 1994.

Demolition and Site Reclamation

Demolition and site reclamation of SJGS, which involves restoring the site to a "green" condition
which existed prior to SJGS construction, is projected to commence subsequent to the year 2014.
Based upon a study performed by an independent engineering firm, the Authority's share of the
estimated demolition costs is $18.7 million in 1992 dollars. The Authority is providing for its -
share of the estimated future demolition costs over the life of the power plant through annual
charges to expense of $3.1 million. The demolition liability is included as a component of
accumulated depreciation.

As of June 30, 1994, a demolition fund has not been established by the Authority.

Unamortized Debt Expenses

Unamortized debt issue costs, including the loss on refundings, are amortized over the terms of
the respective issues and are reported net of accumulated amortization. Total deferred loss on
refundings, net of accumulated amortization, was $449,680,000 and $380,774,000 at June 30,

1994 and 1993, respectively. .
Investments

Investments include United States Government and governmental agency securities and

-repurchase agreements which are collateralized by such securities. Additionally, the Mead-

Adelanto Project, the Mead-Phoenix Project and the Multiple Project Fund's investments are

" comprised of an investment agreement with a financial institution earning a guaranteed rate of

return. The Southern Transmission System Project has debt service reserve funds associated with
the 1991 and 1992 Subordinate Refunding Series Bonds invested with a financial institution

‘under a specific investment agreement allowed under the Bond Indenture eaming a guaranteed

rate of return. Investments are stated at amortized cost, which in general is not in excess of
market. As discussed in Note 3, all of the investments are restricted as to their use.
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NOTE 2: (Continued)

Cash and Cash Equivalents

Cash and cash equivalents include cash and all investments with original maturities less than 90
days. Included in cash and cash equivalents at June 30, 1993 is $10,000,000 of cash in escrow
deposited by participants in connection with the purchase of the San Juan Project.

Revenues

Revenues consist of billings to participants for the sales of electric energy and of transmission
service in accordance with the participation agreements. Generally, revenues are fixed at a level ¥
to recover all operating and debt service costs over the commercial life of the plant (see Note 6).

Debt Expense

Debt expense includes interest on debt, and the amortization of bond discounts, debt issue and
refunding costs.

Arbitrage Rebate

A rebate payable to the Internal Revenue Service (IRS) results from the investment of the
proceeds from the Multiple Project Revenue Bond offering in a taxable financial instrument that
yields a higher rate of interest income than the cost of the associated funds. The excess of
interest income over costs is payable to the IRS within five years of the date of the bond offering
and each consecutive five years thereafter. The first rebate payment to the IRS is due in fiscal
year 1995.

Reclassifications

Certain reclassifications have been made in the fiscal year 1993 financial statements to conform
to the fiscal year 1994 presentation.

NOTE 3 - SPECIAL FUNDS:

The Bond Indentures for the six projects and the Multiple Project Fund require the following
special funds to be established to account for the Authority's receipts and disbursements. The
moneys and investments held in these funds are restricted in use to the purposes stipulated in
the Bond Indentures. A summary of these funds follows:

Fund Purpose
Construction To disburse funds for the acquisition and construction of the
Project
Debt Service To pay interest and principal related to the Revenue Bonds
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NOTE 3: (Continued)

Fund

Revenue
Operating

Reserve and Contingency

General Reserve
Advance Payments

Proceeds Account
Eamings Account

Revolving Fund
Decommissioning Fund

Issue Fund

Cost of Issuance Fund

Escrow account - Subordinate
Refunding Crossover Series

Acquisition Account

. To disburse funds for the acquisition and construction of the

Pumpose

To initially receive all revenues and disburse them to other funds
To pay oper.:ning expenses

To pay capital improvements and make up deficiencies in other
funds

To make up any deficiencies in other funds <
To disburse funds for the cost of acquisition of capacity

To initially receive the proceeds of the sale of the Multiple Project
Revenue Bonds

To receive investment earnings on the Multiple Project Revenue
Bonds

To pay the Authority's operating expenses

To accumulate estimated future decommissioning costs of PYNGS
To initially receive pledéed revenues associated with the
applicable subordinated refunding series' Indenture of Trust and

pay the related interest and principal

To pay a portion of the costs of issuance of the 1993 Special
Obligation Crossover Series Bonds

To initially receive pledged revenues associated with the
components 2 and 3 of the 1993 Subordinate Refunding Crossover
Series' Indenture of Trust and pay the related interest and
principal

Mead-Phoenix, Mead-Adelanto and San Juan projects

All of the funds listed above, except for the Revolving Fund, are held by the respective trustees.
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NOTE 3: (Continued)

'~ Special funds, in thousands, were as follows:

June 30,
1994 1993
Carrying  Estimated Carrying Estimated
Value Fair Value Value Fair Value
Palo Verde Project $§ 202,873 § 200,495 § 239,460 S 244,574
Southern Transmission System Project 556,556 563,230 565,753 - 567,116
Hoover Uprating Project 24,465 24,422 28,862 29,038 )
Mead-Phoenix Project ) 58,501 58,377 91,443 91,443
Mead-Adelanto Project 162,036 161,516 246,862 246,862
Multiple Project Fund 260,037 260,037 258,148 258,148
San Juan Project 35517 _ 35,517 235,382 235.382

$1.299.985 $1.303.504 $_1,665.910 8 1.672.563

Palo Verde Project

The special funds required by the Bond Indenture contain balances, in thousands, as follows:

June 30,
‘ 1994 1993
‘ Construction Fund-Initial Facilities Account . $ 13,335
Debt Service Fund -
‘ Debt Service Account 8 52,142 48,102 .
| Debt Service Reserve Account 81,007 . 80,888
Cost of Issuance Fund 27
Revenue Fund ‘ 2
I Operating Fund : ‘ 25,543 27,522
Reserve and Contingency Fund 8,428 7,041
Decommissioning Trust Fund 23,206 51,178
I Issue Fund 12,494 11,314
Revolving Fund 53 53
. - ' $202.873  $239.460
During fiscal 1994, the Authority used $45.1 million of excess funds from the decommissioning and
I construction funds to pay current year debt service, thus reducing current year billings to participants.

This amount was charged to operating revenues as a billing credit in recognition of reduced debt service
on the Palo Verde Project.
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NOTE 3: (Continued)

Southern Transmission Svstem Project

l O The special funds required by the Bond Indenture contain balances, in thousands, as follows:

June 30,
. 1994 1993
Construction Fund - Initial Facilities Account , $ 3 8 76
Debt Service Fund - '
l ’ Debt Service Account 22,148 37913
Debt Service Reserve Account . 75,670 89,879
Operating Fund 6,553 7,351
l General Reserve Fund 6,815 10,335
] Issue Fund . 74,790 34,882
Escrow Account - Subordindte Refunding Crossover Series 351,017 365,757
I Revolving Fund 10 10

$337.006 $546,203

”ln addition, at June 30, 1994 and 1993, the Auiho;ity had non-interest bearing advances outstanding to
IPA of 819,550,000.

0 Hoover Uprating Project
The special funds required by the Bond Ipdenture contain balances, in thousands, as follows:

June 30,
1994 1993

Operating-Working Capital Fund L 576 573
Debt Service Fund -
Debt Service Account . . 1,380 1,363
Debt Service Reserve Account 3,087 3,097
General Reserve Fund 3,190

Revolving Fund 8 8

241047 314543

In addition, at June 30, 1994 and 1993, the Authority had advances to USBR of $13,318,000 and

" $14,319,000, respectively. ’

-12 -
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NOTE 3: (Continued)

Mead-Phoenix_Project

The special funds required by the Bond Indenture contain balances, in thousands, as follows:

June 30,
1994 1993

Acquisition Account S 38,897 $§ 60,930
Debt Service Fund -

Debt Service Account 6,268 21,216

Debt Service Reserve Account 6,168 9,292 .
[ssue Fund 7,163
Revolving Fund ) , 5 S

$ 58,501 $.91.443

Mead-Adelanto_Project

The special funds required by the Bond Indenture.contain balances, in thousands, as follows: .

June 30,
0 1994 1993
Acquisition Account $103,805 $162,968.
Debt Service Fund
Debt Service Account 16,989 58,342
Debt Service Reserve Account 17,211 25,552
Issue Fund 24.031 )
$162.036 2 62
l Multiple Project Fund .

The special funds required by the Bond Indenture contain balances, in thousands, as follows:

l June 30,

. 1994 993
Multiple Project Fund -
Proceeds Account . $256,831 $§256,831
Eamnings Account 3,206 1,317
$200,037 $298.148

.13 -
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NOTE 3: (Continued)

San_Juan Project

The special funds required by the Bond Indenture contain balances, in thousands, as follows:

__June 30,
1994 1993
Operating Reserve S 557 § 4,000
Operating Revenue Fund 1,838
Acquisition Account 29 194,890
Debt Service Fund -
Debt Service Account 6,008 966
Debt Service Reserve Account : 18,025 18,026
Reserve and Contingency ’ 9,060 __ 7,500
35517 $225.382

In addition, at June 30, 1993, the Authority held in an escrow account advances from participants of
$10,000,000 which were repaid during fiscal year 1994.

NOTE 4 - LONG-TERM DEBT:

Reference is made below to the Combined Schedule of Long-Term Debt at June 30, 1994 for details
related to all of the Authority's outstanding bonds.

Palo Verde Project

To finance the purchase and construction of the Authority's share of the Palo Verde Project, the
Authority issued Power Project Revenue Bonds pursuant to the Authority's Indenture of Trust dated as of
July 1, 1981 (Senior Indenture), as amended and supplemented. The Authority also has issued and has
outstanding Power Project Subordinated Refunding Series Bonds issued under an Indenture of Trust
dated as of January 1, 1993 (Subordinated Indenture). The Subordinated Refunding Bonds were issued
to advance refund certain bonds previously issued under the Senior Indenture.’ .

The bond indentures provide that the Revenue Bonds and Subordinated Refunding Bonds shall be
special, limited obligations of the Authority payable solely from and secured solely by (1) proceeds from
the sale of bonds, (2) all revenues, incomes, rents and receipts attributable to the Palo Verde Project
(see Note 6) and interest on all moneys or securities (other than in the Construction Fund) held pursuant
to the Bond Indenture and (3) all funds established by the Bond Indenture.

All outstanding Power Project Revenue Bonds and Subordinated Refunding Term Bonds, at the option of
the Authority, are subject to redemption prior to maturity.
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NOTE 4: (Continued)

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2003 (1986 Series A Bonds and 1987 Series A Bonds), 2005 (1989 Series A Bonds) and 2010 (1993
Series A Bonds). Scheduled principal maturities for the Palo Verde Project during the five fiscal years
following June 30, 1994 are $22,425,000 in 1995, $23,855,000 in 1996, $25,580,000 in 1997,
$27,415,000 in 1998, and $29,175,000 in 1999. The average interest rate on outstanding debt during
fiscal year 1994 and 1993 was 6.0% and-6.4%, respectively.

Southem Transmission System Project -

¥

To finance payments-in-aid of construction to IPA for construction of STS the Authority issued
Transmission Project Revenue Bonds pursuant to the Authority's Indenture of Trust dated as of May 1,
1983 (Senior Indenture), as amended and supplemented. The Authority also has issued and has
outstanding Transmission Project Revenue Bonds 1991 Subordinated Refunding Series and 1992
Subordinated Refunding Series issued under Indenture of Trusts dated as of March 1, 1991 and June 1,
1992, respectively. The 1991 subordinated bonds and the 1992 subordinated bonds were issued to
advance refund certain bonds previously issued under the Senior Indenture.

The bond indentures provide that the Revenue Bonds and the Subordinated Refunding Series Bonds
shall be special, limited obligations of the Authority payable solely from and secured solely by (1)
proceeds from the sale of bonds, (2) all revenues, incomes, rents and receipts attributable to STS (see
Note 6) and interest on all moneys or securities (other than in the Construction Fund) held pursuant to
the Bond Indenture and (3) all funds established by the Bond Indenture.

" All outstanding Transmission Project Revenue and Refunding Bonds, at the option of the Authority, are

subject to redemption prior to maturity.

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2003 (for the 1986 Series A Bonds), 2002 (1986 Series B Bonds) and 2007 (1988 Series A Bonds).
Scheduled principal maturities for STS during the five fiscal years following June 30, 1994 are
813,615,000 in 1995, $14,325,000 in 1996, $12,620,000 in 1997, $24,045,000 in 1998, and
$23,310,000 in 1999. The average interest rate on outstanding debt during fiscal year 1994 and 1993
was 6.6% and a 6.9%, respectively.

Hoover Uprating Project

To finance advance payments to USBR for application to the costs of the Hoover Uprating Project, the
Authority issued Hydroelectric Power Project Revenue Bonds pursuant to the Authority's Indenture of
Trust dated as of March 1, 1986 (Bond Indenture).

The Bond Indenture provides that the Revenue Bonds shall be special, limited obligations of the
Authority payable solely from and secured solely by (1) the proceeds from the sale of the bonds, (2) all
revenues from sales of energy to participants (see Note 6), (3) interest or other receipts derived from any
moneys or securities held pursuant to the Bond Indenture and (4) all funds established by the Indenture
of Trust (except for the Interim Advance Payments Account in the Advance Payments Fund).
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NOTE 4: (Continued)

All outstanding Hydro‘electric Power Project Revenue Bonds, at the option of the Authority, are subject to
redemption prior to maturity. ’

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2007 for the 1981 Series A Bonds maturing on October 1, 2010 and fiscal year 2011 for the 1991 Series
A bonds. Scheduled principal maturities for the Hoover Uprating Project during the five fiscal years
following June 30, 1994 are $860,000 in 1995, $610,000 in 1996, $1,085,000 in 1997, $1,130,000 in
1998, and $1,235,000 in 1999. The average interest rate on outstanding debt during fiscal year 1994
and 1993 was 5.7% and 5.2%, respectively.

During the fiscal year, the Authority repurchased $2.9 million of outstanding Hydroelectric Power Project

Revenue Bonds with excess funds in the Advance Payments Fund. The loss on early extinguishment of
debt ($577,000) is included in unamortized debt expense and is amortized over the original life of the

bond.

The Authority estimates that the total financing requirements for its interest in the Hoover Uprating
Project will approximate $31.8 million, substantially all of which will be expended for the acquisition of

entitlement to capacity.

Multiple Project Fund

To finance costs of construction and acquisition of ownership interests or capacity rights in one or more
projects expected to be undertaken within the next five years, the Authority issued Multiple Project
Revenue Bonds pursuant to the Authority's Indenture of Trust dated as of August 1, 1989. (Bond
Indenture), as amended and supplemented.

The Bond Indenture provides that the Revenue Bonds shall be special, limited obligations of the
Authority payable solely from and secured solely by (1) proceeds from the sale of bonds, (2) with respect
to each authorized project, the revenues of such authorized project, and (3) all funds established by the
Bond Indenture.

"In October 1992, $285,010,000 and $103,640,000 of the Multiple Project Revenue Bonds were

transferred to the Mead-Adelanto Project and the Mead-Phoenix Project, respectively, to finance the.
estimated costs of acquisition and construction of the projects.

A total of 8153,500,000 of the outstanding Multiple Project Revenue Bonds are not subject to
redemption prior to maturity. The balance of the outstanding bonds, at the option of the Authority, are
subject to redemption prior to maturity. o '

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2006 for the 1989 Series Bonds. The first scheduled principal maturity for the Multiple Project Revenue
Bonds is $13,500,000 in 1999, The average interest rate on outstanding debt during fiscal year 1994
and 1993 was 6.9%. 7
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NOTE 4: (Continued)

The Bond Indenture required that, at the time of issuance of the Bonds, sufficient funds were available
to pay costs related to issuance of the bonds, and that such funds come from a source other than
proceeds of the bonds. The LADWP advanced $7,219,000 to the Authority for the payment of the costs.
The advance plus 7.09% interest was repaid in fiscal year 1993 to the LADWP after the first transfer of
bond proceeds by the Authority from the Multiple Project Fund to the Mead-Adelanto Project and the
Mead-Phoenix - Project.

Mead-Phoenix Project

Prior to fiscal year 1989, the Authority borrowed $14,148,000 to finance the feasibility study and
development costs of the Mead-Phoenix Project. During fiscal year 1989, the participants advanced
monies to the Authority to retire the note. During the fiscal year 1993, Salt River, project manager of
the Mead-Phoenix Project, reimbursed the participants for their advances to the Authority.

To finance the Authority's ownership interest in the estimated ‘cost of the project, $103,640,000 of the
Multiple Project Revenue Bonds were transferred to the Mead-Phoenix Project in October 1992. In
March 1994, the Authority issued and has outstanding $51,835,000 of Mead-Phoenix Revenue Bonds
under an Indenture of Trust dated as of January 1, 1994 (Bond Indenture). The proceeds from the
Revenue Bonds, together with drawdowns from the Debt Service Fund and Project Acquisition Fund,
were used to advance refund 364,840,000 of the Multiple Project Revenue Bonds previously transferred
to the Mead-Phoenix Project. . ‘

The Bond Indenture provides that the Revenue Bonds shall be special, limited obligations of the
Authority payable solely from and secured solely by (1) proceeds from the sale of bonds, (2) all
revenues, incomes, rents and receipts attributable to Mead-Phoenix (see Note 6) and interest on all
moneys or securities and (3) all funds established by the Bond Indenture. '

All outstanding Mead-Phoenix Revenue Bonds, at the option of the Authority, are subject to redemption
prior to maturity.

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2018 for the 1994 Series Bonds. The first scheduled principal maturity for the Mead-Phoenix Revenue
Bonds is $3,040,000 in 2006. The average interest rate on outstanding debt during fiscal year 1994 and
1993 was 6.7% and 6.9%, respectively. l ’

Mead-Adelanto Project

To finance the Authority's ownership interest in the estimated cost of the project, $285,010,000 of the
Multiple Project Revenue Bonds were transferred to the Mead-Adelanto Project in October 1992. In
March 1994, the Authority issued and has outstanding $173,955,000 of Mead-Adelanto Revenue Bonds
under an Indenture of Trust dated as of January 1, 1994 (Bond Indenture). The proceeds of the
Revenue Bonds, together with drawdowns from the Debt Service Fund and Project Acquisition Fund,
were used to advance refund $178,310,000 of the Multiple Project Revenue Bonds previously transferred
to the Mead-Adelanto Project.
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NOTE 4: (Continued)

The Bond Indenture provides that the Revenue Bonds shall be special, limited obligations of the
Authority payable solely from and secured solely by (1) proceeds from the sale of bonds, (2) all
revenues, incomes, rents and receipts attributable to Mead-Adelanto (see Note 6) and interest on all
moneys or securities and (3) all funds established by the Bond Indenture.

All outstanding Mead-Adelanto Revenue Bonds, at the option of the Authority, are subject to redemption
prior to maturity.

The Bond Indenture requires mandatory sinking fund installments to be made beginning in fiscal year
2018 for the 1994 Series Bonds. The first scheduled principal maturity for the Mead-Adelanto Revenue
Bonds is $10;135,000 in 2006. The average interest rate on outstanding debt during fiscal year 1994
and 1993 was 6.5% and 6. 9%, respectively.

San Juan Project

To finance the costs of acquisition of an ownership interest in Unit 3 of the San Juan Project, the
Authority issued San Juan Project Revenue Bonds pursuant to the Authority's Indenture of Trust dated as
of January 1, 1993 (Bond Indenture).

The Bond Indenture provides that the Revenue Bonds shall be special, limited obligations of the
Authority payable solely from and secured solely by.(1) proceeds from the sale of bonds, (2) all,
revenues, incomes, rents and receipts attributable to San Juan (see Note 6) and interest on all moneys or
securities and (3) all funds established by the Bond Indenture.

All outstanding San Juan Project Revenue Bonds, at the option of the Authority, are subject to
redemption prior to maturity.

The Bond Indenture requires mandatory sinking fund instaliments to be made beginning in fiscal year
2012 for the 1993 Series A Bonds. The first scheduled principal maturity for the San Juan Project
Revenue Bonds is 86,065,000 in 1997. The average interest rate on outstanding debt during fiscal year
1994 and 1993 was 5.6%.

Refunding Bonds

In March 1994, the Authority issued $173,955,000 of Mead-Adelanto Project Revenue Bonds and
$51,835,000 of Mead-Phoenix Project Revenue Bonds to refund $243,150,000 of previously issued
Multiple Project Revenue Bonds which were transferred to the Mead-Adelanto and Mead-Phoenix
projects during fiscal year 1993. The refunding is expected to reduce total debt service payments over
the next 21 years by approximately $41,529,000 (the difference between the debt service payments on
the old and new debt) and is expected to result in a net present value savings of approximately

$18,119,000.

In July 1993, the Authority issued $150,010,000 of Transmission Project Revenue Refunding Bonds to
refund $123,890,000 of previously issued bonds of the Southern Transmission System Project. The
refunding is expected to reduce total debt service payments over the next 30 years by approximately -
$16,947,000 (the difference between the debt service payments on the old and new debt) and is
expected to result in an overall net present value savings of approximately $7,478,000.
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NOTE 4: (Continued)

In connection therewith, the net proceeds of the refunding bonds have been invested in securities of the
United States Government, the principal and interest from which will be sufficient to fund the remaining
principal, interest and call premium payments on the refunded bonds until the stated first call dates of
the respective issues. Accordingly, all amounts related to the refunded bonds have been removed from
the balance sheet and the cost of refunding the debt is included in unamortized debt expense.

In July 1992, the Authority issued $475,000,000 of Southern Transmission Project Revenue Bonds to
refund $385,385,000 of previously issued bonds. Principal and interest with respect to the 1992 bonds
are allocated into four separate components. Each of components 1, 2 and 3 is secured by and payable
from investments in its escrow fund until scheduled crossover dates. Component 4 proceeds of
$14,100,000 were used to advance refund approximately 89,000,000 of bonds in fiscal year 1993. On
the Component 1 Crossover date (January 1, 1994), Component 1 proceeds of $13,959,000 were used to
advance refund $13,455,000 of previously issued bonds in fiscal year 1994. Proceeds from components -
2 and 3 of $357,132,000 were placed in an irrevocable trust and will be used to redeem $318,385,000
of bonds currently included within [ong-term debt at scheduled call dates. The combined refunding is
expected to reduce total debt service payments over the next 25 years by approximately $52,585,000
and is expected to result in an overall net present value savings of approximately $25,060,000.

Until the bonds to be refunded by components 2 and 3 are called, interest on the bonds is payable from
interest eamed on investments with a financial institution under a specific investment agreement
purchased out of the proceeds of the sales and held in bank escrow accounts. After the monies.in the
escrow accounts are applied to redeem the bonds to be called, primarily through 1996, interest on the
bonds will be payable from revenues. The trust account assets (8351,017,000 in escrow accounts and
$2,300,000 in unamortized debt expense at June 30, 1994) and liabilities (§353,317,000, net of bond
discounts, at June 30, 1994) for components 2 and 3 are included in the Authority's financial statements.
The revenue bonds to be refunded are also included in the financial statements until the scheduled call
dates, at which time the refunded bonds and related trust account assets will be removed from the
balance sheet and the cost of refunding the debt will be included in unamortized debt expenses. Interest
earnings on investments in the escrow accounts are presented net of an equal amount of interest expense
on the Subordinate Refunding Crossover Series Bonds in the Authority's financial statements. In
addition, interest receivable for the escrow accounts is offset by accrued interest payable at fiscal year
end and is included in the escrow cash account in the financial statements.

In January 199,2, 870,680,000 of Palo Verde Special Obligation Crossover Series Bonds were issued, the
proceeds of which were placed in an irrevocable trust and will be used to redeem $69,125,000 of bonds
currently included within long term debt at scheduled call dates.

Until the bonds to be refunded by the Palo Verde Special Obligation Crossover Series Bonds are called,
interest on the Palo Verde Special Obligation Crossover Series Bonds is payable from interest eamed on
securities of the United States Government purchased out of the proceeds of the sales and held in bank
escrow accounts. After the monies in the escrow accounts are applied to redeem the bonds to be called,
primarily through 1996, interest on the Palo Verde Special Obligation Crossover Series Bonds will be
payable from revenues. The trust account assets and the liability for the Palo Verde Special Obligation
Crossover Series Bonds are not included in the Authority's financial statements. At June 30, 1994 and
1993, $73,399,000 and §72,975,000, respectively, of these trust assets have been offset against the Palo
Verde Special Obligation Crossover Series Bonds. ' .
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NOTE 4: (Continued)

At June 30, 1994 and 1993, the aggregate amount of debt considered to be extinguished was
$3,300,050,000 and $2,919,555,000, respectively. :

Interest Rate Swap

In fiscal year 1991, the Authority entered into an Interest Rate Swap agreement with a third party for the
purpose of hedging against interest rate fluctuations arising from the issuance of the Transmission Project
Revenue Bonds, 1991 Subordinate Refunding Series as variable rate obligations. The notional amount of
the Swap Agreement is equal to the par value of the bond ($292,900,000 at June 30, 1994). The Swap
Agreement provides for the Authority to make payments to the third party on a fixed rate basis at 6.38%,
and for the third party to make reciprocal payments based on a variable rate basis (2.1% at June 30,
1994). The bonds mature in 2019.
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NOTE 4: (Continued)

Principal: :
Palo Verde Project Revenue and Refunding Bonds

Southern Transmission System Project
Revenue and Refunding Bonds

»

Hoover Uprating Project Revenue and
Refunding Bonds

.

Multiple Project Revenue Bonds
Mead-Phoenix Project
Mead-Adelanto Project
Multiple Project

Mead-Phoenix Project Revenue Bonds
Mead-Adelanto Project Revenue Bonds
San Juan Project Revenue Bonds
Total principal amount

Unamortized bond discount:

Palo Verde Project

Southem Transmission System Project

Hoover Uprating Project

Mead-Phoenix Project

Mead-Adelanto Project

Multiple Project Fund

San Juan Project

Total unamortized bord discount

Long-term debt due within one year

Total long-term debt, net

COMBINED SCHEDULE OF LONG-TERM DEBT

Bonds which have been refunded are excluded from this schedule.

AT JUNE 30, 1994
(Ia thousands)

Date Effective

Series of Sale Interest Rate
1983A 04/08/83 8.8%
1984A 07/18/84 10.3%
1985A 05/22/85 8.7%
1985B | 07/02/85 2.1%
1986A 03/13/86 8.2%
1986B 12/16/86 1.2%
1987A 02/11/87 6.9%
1989A 02/15/89 1.2%
1992A 01/01/92 6.0%
1993A 03/01/93 , 55%
19848 10/17/84 10.2%
19854 7 08/15/85 8.9%
1986A 03/18/86 8.0%
1986B 04/29/86 1.5%
1988A 11/22/88 1.2%
1991A 4/17/91 6.4%
1992 Comp 1, 4 720092 6.1%
1992 Comp 2, 3 7/20/92 6.1%
1993A 7/01/93 54%,
1986A 08/13/86 8.1%
1991 08/01/91 6.2%
1989 01/04/90 ' 6.9%
1989 01/04/90 6.9%
1989 01/04/90 6.9%
1994A 03/01/94 5.3%
1994A 03/01/94 5.3%
1993 06/01/93 5.6%
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Maturity on

dulyl

1994
1994 t0 1995
1994 to 1999
1994 t0 2000
1994 0 2006
1994 1 2017
1994 0 2017
1994 10 2015
1994 0 2010
1994 0 2017

1994 to 1997
1994 to 1999
1994 to 2021
1994 10 2023
1994 t0 2015
2019
1994 t0 2021
1997 10 2021
1994 to 2023

1994 0 2017
1994 t 2017

1999 t0 2020
1999 t0 2020
1999 to 2020

2006 to 2015
2006 to 2015

1997 o 2020

Toul

s 182
3.960

6.780

18920
73,810
117,640
253,965
292,280
25,265

370,765
1,165,240

3,775
1,560
107,300
401,570
154,085
292,900
35,866
439,134
150.010

1,586,200

173,955

237375

3,656,670

(126,853)
(165,865)
(3.190)
(4.516)
(13,529)
(17.673)
(9.504)

—(32L.730)
3,314,940
{36,900)

3,278,040
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NOTE 5 - DISCLOSURES ABOUT FAIR VALUE OF FINANCIAL INSTRUMENTS:

The following methods and assumptions were used to estimate the fair value of each class of financial
instruments for which it is practicable to estimate that value:

Cash and cash equivalents/Escrow account - Subordinate Refunding Crossover Series

The carrying value approximates fair value because of the short maturity of those instruments.

Investments/Decommissioning trust fund/Crossover escrow accounts

The fair values of investments are estimated based on quoted market prices for those or similar
investments.

' Long-term debt/Special Obligation Crossover Series Bonds/Subordinate Refunding Crossover Series

The fair value of the Authority's debt is estimated based on the quoted market prices for the same or
similar issues or on the current average rates offered to the Authority for debt of approximately the same
remaining maturities, net of the effect of a related interest rate swap agreement.

The estimated fair values of the Authority's financial instruments are as follows (in thousands):-

June 30,
1994 1993.
Carrying  Estimated Carrying Estimated
Value Fair Value Value Fair Value'
Cash and cash equivalents 8 125,356 § 125,400 $§ 73,863 § 73,900
Escrow account - Subordinate Refunding : '

Crossover Series 351,017 349,700 365,757 365,800
Decommissioning trust fund ' 23,206 22,600 51,178 53,900
Investments 746,282 741,500 1,115,379 1,118,900
Long-term debt 2,961,623 3,159,600 2,968,701 3,398,500
Subordinate Refunding Crossover Series 353,317 364,300 368,312 403,300
Unrecognized financial instruments:

Special Obligation Crossover Series Bonds 70,680 74,000 70,680 72,700
Crossover escrow accounts 73,399 73,000 72,975 75,800
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NOTE 6 - POWER SALES AND TRANSB}ISSION SERVICE CONTRACTS:

The Authority has power sales contracts with ten participants of the Palo Verde Project (see Note 1).
Under the terms of the contracts, the participants are entitled to power output from the Palo Verde
Nuclear Generating Station and are obligated to make payments on a "take or pay" basis for their
proportionate share of operating and maintenance expenses and debt service on Power Project Revenue
Bonds and other debt. The contracts expire in 2030 and, as long as any Power Project Revenue Bonds
are outstanding, cannot be terminated or amended in any manner which will impair or adversely affect
the rights of the bondholders.

The Authority has transmission service contracts with six participants of the Southern Transmission
System Project (see Note 1). Under the terms of the contracts, the participants are entitled to
transmission service utilizing the Southern Transmission System Project and are obligated to make
payments on a "take or pay" basis for their proportionate share of operating and maintenance expenses
and debt service on Transmission Project Revenue Bonds and other debt. The contracts expire in 2027
and, as long as any Transmission Project Revenue Bonds are outstanding, cannot be terminated or
amended in any manner which will impair or adversely affect the rights of the bondholders.

In March 1986, the Authority entered into power sales contracts with six participants of the Hoover
Uprating Project (see Note 1). Under the terms of the contracts, the participants are entitled to capacity
and associated firm energy of the Hoover Uprating Project and are obligated to make payments on a
"take or pay" basis for their proportionate share of operating and maintenance expenses and debt service
whether or not the Hoover Uprating Project or any part thereof has been completed, is operating or is
operable, or its service is suspended, interfered with, reduced or curtailed or terminated in whole or in
part. The contracts expire in 2018 and as long as the Hydroelectric Power Project Revenue Bonds are
outstanding, cannot be terminated or amended in any manner which will impair or adversely affect the
rights of the bondholders.

In August 1992, the Authority entered into transmission service contracts with nine participants of the
Mead-Phoenix Project (see Note 1). Under the terms of the contracts, the participants are entitled to
transmission service utilizing the Mead-Phoenix Project and are obligated to make payments on a "take

“or pay" basis for their proportionate share of operating and maintenance expenses and debt service on
the Multiple Project Revenue Bonds and other debt, whether or not the ‘Mead-Phoenix Project or any part
thereof has been completed, is operating and operable, or its service is suspended, interfered with,
reduced or curtailed or terminated in whole or in part. The contracts expire in 2030 .and, as long as any
Multiple Project Revenue Bonds are outstanding, cannot be terminated or amended in any manner which
will impair or adversely affect the rights of the bondholders. .
In August 1992, the Authority entered into transmission service contracts with nine participants of the

- Mead-Adelanto Project (see Note 1). Under the terms of the contracts, the participants are entitled to
transmission service utilizing the Mead-Adelanto Project and are obligated to’make payments on a "take
or pay" basis for their proportionate share of operating and maintenance expenses and debt service on
the Multiple Project Revenue Bonds and other debt, whether or not the Mead-Adelanto Project or any
part thereof has been completed, is operating and operable, or its service is suspended, interfered with,
reduced or curtailed or terminated in whole or in part. The contracts expire in 2030 and, as long as any
Multiple Project Revenue Bonds are outstanding, cannot be terminated or amended in any manner which
will impair or adversely affect the rights of the bondholders.

.93 .
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NOTE 6: (Continued)

In January 1993, the Authority entered into power sales contracts with five participants of Unit 3 of the
San Juan Project (see Note 1). Under the terms of .the contracts, the participants are entitled to power
output of the San Juan Project and are obligated to make payments on a "take or pay" basis for their
proportionate share of operating and maintenance expenses and debt service on the San Juan Revenue
Bonds and other debt, whether or not the Unit 3 of the San Juan Project or any part thereof is operating
or operable, or its service is suspended, interfered with, reduced or curtailed or terminated in whole or
in part. The contracts expire in 2030 and, as long as any San Juan Revenue Bonds are outstanding,
cannot be terminated or amended in any manner which will impair or adversely affect the rights of the

bondholders. -

NOTE 7 - COSTS RECOVERABLE FROM FUTURE BILLINGS TO PARTICIPANTS:

Billings to participants are designed to recover "costs" as defined by the power sales and transmission
service agreements. The blllmgs are structured to systematically provide for debt service requirements,
operating funds and reserves in accordance with these agreements. Those expenses, according to
generally accepted accounting principles (GAAP), which are not included as "costs" are deferred to such
periods as they are intended to be recovered through bxllmgs for the repayment of principal on related

debt.

Costs recoverable from future billings to participants: are comprised of the following:

Balance Fiscal Balance
June 30, 1994  June 30,
. 1993 Activity 1994
GAAP items not included in billings
to participants:
Depreciation of plant 8252,256 $ 48,097 8300,353
Amortization of bond discount, debt -
issue costs, and cost of refunding "+ 148,648 28,773 177,421
Nuclear fuel amortization 15,563 1,247 16,810
Decommissioning expense 42,207 16,513 58,720
Interest expense ) 5,110 5,110
Bond requirements included in billings
to participants:
Operations and maintenance, net of o
investment income (45,503) 43  (45,060)
.Costs of acquisition of capacity - STS (18,350) (18,350)
Reduction in debt service billings
due to transfer of excess funds . 40,999 45,174 86,173
Principal repayments (147,005) (36,945)  (183,950)
Other _(20,001) (4,943) (24,944)

273024  $98350  $372.283
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NOTE 8 - COMMITMENTS AND CONTINGENCIES:

As a participant in the PVNGS, the Authority could be subject to assessment of retroactive insurance
premium adjustments in the event of a nuclear incident at the PVNGS or at any other licensed reactor in
the United States.

The Authority is involved in various legal actions. In the opinion of management, the outcome of such
litigation or claims will not have a material effect on the financial position of the Authority or the
respective separate projects.

Palo Verde

In March 1993, a tube ruptured in the steam generator at Palo Verde Unit 2 and resulted in an outage of
the unit until September 1993. Upon further investigation of all three units, the operating level was
reduced to approximately 86% of capacity in October 1993 to mitigate further tube degradation during
assessment of the damage. The operator implemented several remedial actions and returned Units 1
and 3 to near 100% capacity during July 1994. It is anticipated that Unit 2 will be retued to full
power by the end of 1994.

Under the Palo Verde Nuclear Generating Station ("PVNGS") Participation Agreement, if an owner
défaults in the performance of its obligation, non-defaulting owners shall (in proportion to their -
generation entitlement shares) remedy the default, either by advancing the necessary funds and/or
commencing to render the necessary performance. On January 8, 1992, an owner of a portion of PVNGS
filed for protection under Chapter 11 of the Federal Bankruptey Code in the United States Bankruptey
Court. Subsequent to the Chapter 11 filing, the owner is under a court order to continue making
payments to PVNGS. Pre-petition general unsecured claims that remained unpaid as of June 30, 1993
were approximately $9.3 million (the Authority's share was $550,000). During fiscal 1994, a
reorganization plan was proposed by the defaulting owner and PVNGS collected the $9.3 million.
However, the $9.3 million, including SCPPA's share, must be repaid back to the defaulting owner if the
proposed reorganization is not completed.

The Authority is unable to predict (i) how long the Bankruptcy court order will continue to remain in
effect, (ii) the impact the Chapter 11 proceedings will have on the owner's performance of obligations
with respect to PVNGS generally, or (jii) what costs will be incurred by the Authority and the other
owners of PVNGS if the owner fails to perform obligations with respect to PVNGS.

-95.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

- SUPPLEMENTAL FINANCIAL INFORMATION
INDEX

Palo Verde Project

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Operations for the Years Ended June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994

Southern Transmission Svstem Er(;iec;

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Operations for the Years Ended June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Requxred by the Bond
Indenture for the Year Ended June 30, 1994

Hoover Uprating Project

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Operations for the Years Ended June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994

Mead-Phoenix Projec

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994

Mead.Adelanto Project

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994

Multiple Project Fund

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993

Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994 .

San Juan Project

Supplemental Balance Sheet at June 30, 1994 and 1993

Supplemental Statement of Operations for the Year Ended June 30, 1994

Supplemental Statement of Cash Flows for the Years Ended June 30, 1994 and 1993
Supplemental Schedule of Receipts and Disbursements in Funds Required by the Bond
Indenture for the Year Ended June 30, 1994
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

PALO VERDE PROJECT ) .

SUPPLEMENTAL BALANCE SHEET
(In thousands)

,

June 30,
« 1994 1993
ASSETS
Utility plant: , -
Production , $ 609,308 $ 606,728
Transmission . 14,146 14,140
General . 2,633 2,387
626,087 623,255 .

Less - Accumulated depreciation . 188.019 159,082
" 438,068 464,173
Construction work in progress 8,612 10,453
Nuclear fuel, at amortized cost 15,456 13.876
Net utility plant 462,136 488,502

Special funds: . .
Decommissioning fund 23,206 51,178
Investments : ) 115,609 151,087
Interest receivable 1,350 1,732
Cash and cash equivalents 62,708 35,463
202.873 239.460
Accounts receivable 1,043 : 1,885
Materials and supplies C 10,347 10,060
Costs recoverable from future billings to participants 184,859 118,415
Unamortized debt expenses, less accumulated amortization of $59,661 and $47,672 __ 2922062 23 6

$.1.083.320 $.1.092.468

LIABILITIES
Long-term debt 015,962 034,370
Current liabilities: :
Long-term debt due within one year 22,425 - 19,825
Accrued interest 31,404 28,414
Accounts payable and accrued expenses ) 13,529 9,859
67358 58,008

Commitments and contingencies

£

8.1.083.320 $.1.002.468

See notes to financial statements. =~
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

PALO VERDE PROJECT

SUPPLEMENTAL STATEMENT OF OPERATIONS

~ (In thousands)

Operating revenue:
Sales of electric energy

Billing credit (Note 3)

Operating expenses:
Nuclear fuel "
Other operations
Maintenance
Depreciation
Decommissioning
Total operating expenses
Operating income

Investment income

Income before debt expense

Debt expense

Costs recoverable from future billings to participants

See notes to financial statements.
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Year Ended_June 30,

1994 1993

$ 120,388 $ 124,914
(45.174)

75,214 124914
5,510 7,788
27,094 28,561
9,327 7,673
19,311 19,046
13,401 12,560
74,643 75,628
571 49,286

—12.182

12,129

12,753 61,415
79,197 . 81,058
(S 66444) (3_19.643)
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l SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
PALO VERDE PROJECT
l SUPPLEMENTAL STATEMENT OF CASH FLOWS
0 (In thousands)
l Year Ended June 30,
1994 1993
' Cash flows from operating activilies: 7
Costs recoverable from future billings to participants (8 66,444) (8 19,643)
Adjustments to arrive at net cash provided by (used for) operating activities - .
' Depreciation 19,311 19,046
Decommissioning 13,401 12,560
Amortization of nuclear fuel 5,510 7,788
" Amortization of debt costs 16,389 14,478
Changes in assets and liabilities: .
Decommissioning fund ) 27,972 (3,138)
Interest receivable . ) . 382 427)
I Accounts receivable 842 405
Materials and supplies ] (287) 2,948
Other assets . (288) 11
I Accrued interest . 2,990 (5,971)
Accounts payable and accrued expenses ; 3,670 (1.183)
l Net cash provided by operating activities ) ) 23.448 26.974
Cash flows from investing activities:
Payments for construction of facility . (11,856) (13,364)
l Purchases of investments (171,311) (148,259)
Proceeds (rom sale of investments 206,789 119,825
l Net cash used for investing activities 23,622 798
Cash flows from capital and related financing activities: .
‘ Proceeds from sale of bonds 353,142
l Payment for defeasance of revenue bonds (346,824)
Repayment of principal on long-term debt (19,825) (17,735)
‘ Payment for bond issue costs . (4,100)
I Amount deposited in escrow accounts and offset against refunding bonds
Net cash used for capital and related financing activities 9,825 8,517
. Net increase (decrease) in cash and cash equivalents . 27,245 (30,341)
Cash and cash equivalents at beginning of year : 35.463 65,804
l Cash and cash equivalents at end of year 62,7 35.46
Supplemental disclosure of cash flow information:
. Cash pald during the year for mlerest (net of amount capitalized) $ 59818 3 68,099
' 0 See notes to financial statements.
i .
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SOUTIERN CALIFORNIA PUBLIC POWER AUTHORITY
PALO VERDE PROJECT
SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISRURSEMENTS

IN FUNDS REQUIRED BY THE BOND INDENTURE
IF; YEAR ENDED JUNE 30, 1994

(In thousands)
. Construction ]
Fund Initial Debt Cost of Reserve & 1994 Decommissioning
Facilities Service Issuance Revenue Opemating  Contingency lssuc Funds
Account Fund Fund Fund Fund Fund Fund L&l Total
Balance at June 30, 1993 $ 13,165 $_ 127,665 £21 $ - $ 27244 6962 §___ 11166 $_51,003 237,232
Additions: .
Investment eamings 257 8334 66 1,092 272 743 2,047 12,811
Distribution of investment eamings . (8.207) 10,265 (1,043) 2712) (133) .
Revenue from power sales 18,826 111 1 78,944
Distribution of revenues 36,5717 (89,107) 41,232 59714 5324
Distribution of investinents (12,831) 42,760 (29.929)
Transfer from for principal
and interest payments 237,220 . 237,220
Miscellaneous (413) 484 {29 122 () 95
Total 298 317,168 20 112 41,392 598) 5324 27,953) 329,070
Deductions: ’
Construction expendit 178 4,605 4,783
Operating expenditures 36,000 36,000
Fuel costs . 1189 7159
Payment of principal 19,825 19,825
Interest paid 59,818 59,818
Payinent of principal and interest on
. escrow bonds 233,212 4,008 237,220
Interest paid on investment purch 84 24 - 1 109
Miscellaneous 172 —_— 5 177
Toul | 178 31 — - 43,183 4,605 4,009 5 365,001
" Balance at June 30, 1994 $oo . AT B £ )3 L2548 RA3M S_loaml L2008 201
b L]
This schedul. rizes the ipts and disbursements in funds required under the Bond Indenture atx! has been prepared from the trust stateinents. The balances in the funds consist of cash and

investments at original cost. These balances do not include accrued interest receivable of $1,350 and $1,732 and Decomnissioning Fund accrued interest receivable of $142 and $396 at June 30, 1994 and
1993, respectively, nor do they include total amortized net investinent discounts of $170 and $100 at June 30, 1994 and 1993, respectively.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

SOUTHERN TRANSMISSION SYSTEM PROJECT

SUPPLEMENTAI

(In thousands)

ASSETS
Ctility plant:

Transmission
General

Less - Accumulated depreciation

Construction work in progress
Net utility plant
Special funds:
Investments
Advance to Intermountain Power Agency
Interest receivable

Cash and cash equivalents \
Escrow account - Subordinate Refunding Crossover Series

Accounts receivable
Costs recoverable from future billings to participants
Unamortized debt expenses, less accumulated
amortization of $42,918 and $39,515
TABILITIES

Long-term debt
Subordinate Refunding Crossover Series
Current liabilities:

Long-term debt due within one year

Accrued interest g
Accounts payable and accrued expenses

Commitments and contingencies

See notes to financial statements.
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June 30,

1994 1993
$ 675,301 S 674,778
18,893 18,893
694,194 693,671
154,656 134,966
539,538 558,705
807 1,236
540,435 550.94]
135,314 150,779
19,550 19,550
2,122 2,671
48,553 26,996
351,017 365,757
556,556 565,753
4,409 868
168,594 150,053
N 181,473 71,390
$1.451.467 $1,448.905
81,053,403 $1.037.741
353,317 368312
13,615 10,290
28,606 29,031
2.526 2,631
44,747 42,852
§!l&§|l&§7 § !léi8|905







SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
SOUTHERN TRANSMISSION SYSTEM PROJECT

SUPPLEMENTAL STATEMF T OF OPERATIONS
(In thousands)

Year Ended June 30,

1994 1993
Operating revenue: , ' '
Sales of transmission services $ 87,756 S 88.245
\ Operating expenses: . . “ .
l Other operations 11,243 11,062
Maintenance . ' 3,586 3,010
O Depreciation 19,691 19.575
‘ Total operating expenses 34,520 33.647
Operating income 53,236 54,598
Investment income 10,965 9,346
‘ .
Income before debt expense 64,201 63,944
Debt expense 7 81,842 83,203
Costs recoverable from future.billings to participants (8 17,641 (8.19.259)

See notes to financial statements.

4
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

SOUTHERN TRANSMISSION SYSTEM PROJECT

SUPPLEMENTAL STATEMENT OF CASH FLOWS

(In thousands)

a d
1994
Cash flows from operating activities:
Costs recoverable from future billings to participants (8 17,641)
Adjustments to arrive at net cash provided by (used for) operating activities -
Depreciation ‘ 19,691
Amortization of debt costs : . 11,474
Changes in assets and liabilities:
Interest receivable 549
Accounts receivable (3,541)
Other assets (427)
Accrued interest ’ (1,325)
Accounts payable and accrued expenses (105)
Net cash provided by operating activities ) 8,675
Cash flows from investing activities:
Payments for construction of facility 339
Purchases of investments (98,844)
Proceeds from sale of investments 129,049
Net cash provided by (used for) investing activities __30.544
Cash flows from capital and related financing activities:
Proceeds from sale of bonds 142,012
Payment for defeasance of revenue bonds , . - (148,240)
Repayment of principal on long-term debt (10,290)
Payment for bond issue costs (1,144)
Amount deposited in escrow accounts related to crossover bonds -
Net cash used for capital and related financing activities 7,66
Net increase (decrease) in cash and cash equivalents 21,557
Cash and cash equivalents at !;eginning of year . 26,996
Cash and cash equivalents at end of year $ 48353
Supplemental disclosure of cash flow information:
Cash paid during the year for interest (net of amount capitalized) $.70,904

See notes to financial statements.
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1993

($ 19,259)

19,575
10.148

471

724
(22)

(699)
274

11.212

-

(1,145)
(89,450)

84,600

5,995

381,994
(15,245)
(11,795)

(104)
0,90

(5,690)

32,686

8 26996

:§_7.§L§.§3
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SOUTIIERN CALIFORNIA PUBLIC POWER AUTIIORITY
SOUTHERN TRANSMISSION SYSTEM PROJECT -
SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS .
IN FUNDS REQUIRED BY THE BOND INDENTURE
YEA ED JUNE 30, 1994 )
(In thousands)
Construction R
Fund-Initial Deht . Genenal
Facilities Service Revenue Openating Reserve Issue Escrow
ccount Fund Uty Fund Fund Fund - Fund Total
Balance at June 30, 1993 $ 16 $_125562 $ - $_ 1339 $_ 10276 $ 346713 § 364603 542,529
Additions: .
Bond Proceeds 13,838 13,838
Investment camings 1 6,477 101 229 524 3,201 19,260 29,793
Distribution of investment eamings (6,349) 10,263 (229) (48s) (3.200)
Revenue from transmission sales 84,388 84,388
Distribution of revenue 43,806 (95,340) 14,414 37,120
Transfer from escrow for principal
and interest payments 18917 21,497 740,414
Othier transfers 588 - —(40,590) 49,391 . _(9.389)
Total ] . 762,851 - 14414 {3.431) 84,727 9871 868433
Deductions: .
Bond issue costs 1,144 1L144
Payments-in-aid of construction 3 3
Openating expenditures . 15,203 250 15453
Payment of principal 9,790 500 10,290
Interest paid ” 48,025 33,335 10,397 91,757
Payment of principal and interest on bonds 728,206, . 10,958 739,164
Premium and interest paid on investment purchases 175 44 219
Transfer to escrow account for .
refunding issues 4464 14,319 18783
Total 13 79),804 . - 15,203 44 45,043 24,716 876883
Balance at June 30, 1994 $__ 4 g o6 £ - £.6S0 §__GRO) £ M3sT  § awasm g smon
This schedul izes the ipts and disbursements in funds required under the Bond Indenture and has been prepared [roin the trust stat ts. The bal. in the funds consist of cash and
investments at original cost. These bal do not include accrued interest receivable of $2,122 and $2,671 at June 30, 1994 and 1993, respectively, nor do they include total amortized net investment discount
of $805 and $1,003 at June 30, 1994 and 1993, respectively. , ' .







' SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
l HOOVER UPRATING PROJECT
0 SUPPLEMENTAL BALANCE SHEET
l (In thousands)
I June 30,
1994 ° 1993
l ASSETS
Special funds:
Investments $ 5,616 $12,965
l Advances for capacity and energy, net 13,318 14,319
Interest receivable 80 179
l Cash and cash equivalents 5,451 1,399
24.465 28.862
l Accounts receivable
I Costs recoverable from future billings to participants 6,661 4,556
Unamortized debt expenses, less accumulated
l ‘ amortization of $615 and $487 3,730 3.599
$34.856 37.017
I LIABILITIES
. Long-term debt $32.815 ~ $35529
Current liabilities:
l Long-term debt due within one year 860 905
Accrued interest ‘. 518 542
Accounts payable and accrued expenses ____663 41
l 2,041 : 1.488
l Commitmer;ts and c(.mtingencies o
' $34.856 $37017

See notes to financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

HOOVER UPRATING PROJECT

SUPPLEMENTAL STATEMENT OF OPERATIONS

(In thousands)

Operating revenue:
Sales of electric energy

Operating expenses:
Capacity charges
Energy charges
Other operations
Reimbursement of advances for capacity and energy
Total operating expenses
Operating income
Investment income
Income before debt expense

Debt expense

Costs recoverable from future billings to participants

See notes to financial statements.
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Year Ended_ June 30,

1994

S 2469

1,345
964
341

2,650
(181)
—500
319

2,424

(£.2.105)

1993







SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

HOOVER UPRATING PROJECT

SUPPLEMENTAL STATEMENT OF CASH FLOWS

(In thousands)

Cash flows from operating activities:
Costs recoverable from future billings to participants
Adjustments to arrive at net cash used for operating activities -
Amortization of debt costs
Changes in assets and liabilities:
Interest receivable
Accounts receivable
Other assets
Accrued interest
Accounts payable and accrued expenses

Net cash used for operating activities

Cash flows from investing activities:"
Purchases of investments
Proceeds from sale of investments
Advances for capacity and energy, net

Net cash provided by investing activities’
Cash flows from capital and related financing activities:

Proceeds from sale of refunding bonds
Payment for defeasance of revenue bonds

" Payment for bond issue costs

Repayment of principal on long-term debt
Net cash used for capital and related financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental disclosure of cash flow information:
Cash paid during year for interest (net of amount capitalized)

See notes to financial statements.
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Year Ended June 30,

1994 1993
(82,105) (81,009)
292 292
99 55
h 1
5 5
(24) @)

622 (1)
(1.111) 660

(10,680)
7,349 11,010

1,001 41
8,350 371
(2,282)

(905) (310)
(3.187) 310
4,052 (599)
1.399 1,998

- 23491 $.1.399
$ 2155 $ 2174
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: ) SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
HOOVER UPRATING PROJECT
SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS
IN FUNDS REQUIRED BY THE BOND INDENTURE
YEAR ENDED JUNE 30, 1994
(In thousands) -
Interim | Operating Debt
Advance Advance Working Debt Service Ceneral
Payments Payments Revenue Capital Service Reserve Reserve
Fund Eund Fund Fund ccount ccount Account ' [115]

Balance at June 30, 1993 $ 8815 & 561 s - $_ 560 $1357 $ 3083 $_- $14.376
Additions:

Investment earnings 357 22 1 31 11 156 21 599

Discount on investment purchases 7 ‘ 20 S 32

Distribution of investment earnings 267 (22) (1) (31) (31) (156) (26)

Revenue from power sales 3,078 3,078

Distribution of revenues . (3,078) ) 3,078

Transfer for interest payment . 2,315 : 2,315

Miscellaneous transfers __(6,658) 1,196 - (11) 5.473

Total (6,027) 1,196 - —_— 5382 | - 5473 6,024

Deductions:

Advances for capacity and energy 1,308 . 1,308

Administrative expenditures 335 : - 335

Interest paid 4,470 4,470

Payment of principal . —_ —905 —_— 2,272 3,177

Total : — 335 1,308 = = 5375 = 2,272 9,200
Balunce at June 30, 1994 $2453  $. 490 & -  £.500 $1364  $3083  £3201 sl
‘This schedul izes the ipts and disk ts in funds required under the ilond Indenture and has been prepared from the trust statements.  The Lalances in the funds cousist of cash and
investments at original cost. Thess balances do not includa accrued interest reccivable of $80 and $179 at Junc 30, 1994 and 1993, respectively, nor do they include total amontized net investinent promiums of
$43 aud $12 at June 30, 1994 and 1993, respectively.
t
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l SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
‘ MEAD-PHOENIX PROJECT
l SUPPLEMENTAL BALANCE SHEET
(In thousands)
I June 30,
1994 1993
l ASSETS
Utility plant:
l Construction work in progress $ 16,831 S 6076
Special funds:
Investments 56,164 88,178
I Interest receivable 2,332 3,260
Cash M _35 —_—
I . 58,501 . 91.443
“ Accounts receivable ' - 27 13
l Prepaid construction 2,589
| l‘ Unamortized debt expenses, less
accumulated amortization of $218 and $62 10,917 ] 2.246
l $.88,865 9977
LIABILITIES
l ' Long-term debt 86,119 $ 96395
I Arbitrage rebate payable . 204
Currént liabilities:
Accrued interest 2,505 3,303
I Accounts payable 37 80
Total current liabilities __ 2542 __ 3383
I Commitments and contingencies
l $.88.865 $.99.778
l I See notes to financial statements.
1 3.







SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

MEAD-PHOENIX PROJECT

SUPPLEMENTAL STATEMENT OF CASH FLOWS
(In thousands)

Year Ended June 30,

A

1994 1993

Cash flows from operating activities $ - S - )
Cash flows from investing activities:

Interest received on investments 6,655 1,657

Payment of interest on long-term debt (6,605) (1,651)

Payments for construction of facility (12,524) (5,322)

Payments for feasibility study

Purchases of investments (6,665) (97,384)

Proceeds from sale of investments ) 18,942 7,831

Reimbursement from WAPA 187

Reimbursement from project manager 14,048

Net cash used for investing activities (10) (80.821)

Cash flows from capital and related financing activities:

Proceeds from sale of bonds ' 76,721

Payment for defeasance of revenue bond (76,115)

Transfer of funds from Multiple Project Fund : 97,373

Payment for bond issue costs (596) (2,303)

Proceeds from advances from participants (14.249)

Net cash provided by capital and related financing activities 10 80,821

Net increase in cash and cash equivalents - -
Cash and cash equivalents at beginning of year S . 5
Cash and cash equivalents at end of year $ 5 $§ 5

See notes to financial statements.

}Q

- 40 -







' N BN B I BN EaE .
i .llE N NN I =l In B T e B

SOUTHERN CALIFORNIA PUBLIC POWER AUTHOMTY
.MEAD-PHOENIX PROJECT

SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS
IN FUNDS REQUIRED BY THE BOND INDENTURE
FOR THE YEAR ENDED JUNE 30, 1994
(In thousands)

Debt
Debt ) Service
Acquisition Service Reserve Issue
Account Account Account Fund Total
Balance at June 30, 1993 $ 58157 $20.463 § 8963 S - $88.183
Additions:
Bond proceeds 7,667 7,667
Investment earnings 4,397 1,411 670 177 6,655
Transfer of investments 832 (832) )
Reimbursement from WAPA 187 : - 187
Total 4,584 2,243 162 7.844 14,509
Deductions: .
Construction expenditures 12,524 12,524
Interest paid . 6,605 6,605
Transfer to escrow accounts 13,643 10,176 2,885 26,704
Premium and interest paid
on investment purchases 69 . 69
Bond issue costs 596 596
Total _ 26,167 16,781 _ 2885 665 46,498
Balance at June 30, 1994 37,17 $ 5925 § 5916  $7179  §56194

This schedule summarizes the receipts and disbursements in funds required under the Bond Indenture and
has been prepared from the trust statements. The balances in the funds consist of cash and investments
at original cost. These balances do not include accrued interest receivable of $2,332 and $3,260 at June
30, 1994 and 1993, respectively, nor do they include total amortized-net investment premiums of $25 at

June 30, 1994.
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I ' SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
0 MEAD-ADELANTO PROJECT
l SUPPLEMENTAL BALANCE SHEET
(In thousands)
I June 30,
199 199
l ASSETS
Utility plant: . ' .- .
l Construction work in progress S 75518 § 21,197
Special funds:
Investments 155,892 237,991
I Interest receivable 6,144 8.871
162,036 246.862
' Accounts receivable ' 5 1
| I Prepaid construction 6,650
Unamortized debt expenses, less accumulated
‘l 0 amortization of $S616 and $171 31.059 6.167
2752 $ 274,227
LIABILITIES :
/, Long-term debt ‘ $ 267,126 $ 265,088
Arbitrage rebate payable 508
Current liabilities:
Accrued interest ' . 7,603 9,082
Accounts payable 31 57
Total current liabilities 7.634 9.139

Commitments and contingencies

8 275268 $ 274,227

See notes to financial statements.

0 -
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0 SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
MEAD-ADELANTO PROJECT

SUPPLEMENTAL STATEMENT OF CASH FLOWS

l (In thousands)

June 30,
199 1993
Cash flows from operating activities 8§ - S -
. Cash flows from investing activities:
Interest received on investments 17,840 4,547
Payments of interest on long-term debt (18,164) (4,540)

Payments for construction of facility (56,971) (19,688)

- ) Purchases of investments ' (20,733)  (267,782)

' Proceeds from sale of investments - 77,934 - 26,020
Reimbursement from WAPA 60

0 - Net cash used for investing activities ‘ (34) (261.443)

Cash flows from capital and related financing activities: ‘
Proceeds from sale of bonds 215,628
Payment for defeasance of revenue bonds (213,593)
Payment for bond issue costs (2,001) (6,332)
Transfer of funds from Multiple Project Fund 267,775

Net cash provided by capital and related financing activities 34 261,443
Net increase in cash and cash equivalents - -

Cash and cash equivalents at beginning of year = -

-

See notes to financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
MEAD-ADELANTO PROJECT

SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS
IN FUNDS REQUIRED BY THE BOND INDENTURE
FOR THE YEAR ENDED JUNE 30, 1994
(In thousands)

Debt
Debt Service .
Acquisition Service Reserve Issue
Account Account Account Fund Total

Balance at June 30, 1993 8157072 § 56272 $24 647 s - $ 237.991

Additions:

Bond proceeds . 25,732 ° 25,732
Investment earnings 11,530 3,880 1,844 586 17,840
Transfer of investments 2,289 (2,289) ) )
Reimbursement from
WAPA 60 60
Total 11,590 6,169 (445) 26318 43.632
Deductions _
Construction expenditures 56,971 - 56,971
Interest paid 18,164 18,164
Transfer to escrow accounts 12,361 27,983 7,935 48279
Premium and interest paid on
investment purchases 233 233

2,001 2,001
7,935 2234 125.648
Balance at June 30, 1994 $.99330 8 16294 $16.267 524084  $.153.975

Bond issue costs

Total 69.332 46,147

This schedule summarizes the receipts and disbursements in funds required under the Bond Indenture and
has been prepared from the trust statements. The balances in the funds consist of cash and investments
at original cost. These balances do not include accrued interest receivable of $6,144 and $8,871 at June
30, 1994 and 1993, respectively, nor do they include total amortized net investment premiums of $83 at

June 30, 1994.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
MULTIPLE PROJECT FUND

SUPPLEMENTAL BALANCE SHEET
(In thousands)

June 30,
1994 1993
ASSETS
Special funds:
Investments ) $250,819 $ 248,997
Interest receivable 9218 9,151

$260.037 $258.148-

LIABILITIES
Long-term debt $241.427  $ 240,989
Arbitrage rebate payable | 3.855 8.903
Deferred costs 6,499

Current liabilities:
Accrued interest , 8.256 8.256

Commitments and contingencies

$260.037 $ 258,148

See notes to financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
MULTIPLE PROJECT FUND

SUPPLEMENTAL STATEMENT OF CASH FLOWS
(In thousands)

Year Ended
June 30,
199 1993
Cash flows from operating activities s - S -
Cash flows from investing activities: .

Interest received on investments 18,335 37,991
Payments of interest on long-term debt (16,512) (35,088)
Purchases of investments (1,823) (2,904)
Proceeds from sale of investments 365,149
Net cash provided by investing activities ‘ - ' _365.148
Cash flows from capital and related financing activities: .
Transfer of funds to Mead-Adelanto Project (267,775)
Transfer of funds to Mead-Phoenix Project (97.373)
Net cash used for capital and financing activities - (365,148)

Net increase in cash and cash equivalents’ $ e S -

See notes to financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
MULTIPLE PROJECT FUND

SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS
IN FUNDS REQUIRED BY THE BOND INDENTURE
FOR THE YEAR ENDED JUNE 30, 1994
(In thousands)

Debt
Proceeds Service Eamings
Account Account Account Total
Balance at June 30, 1993 $ 247,727 S. - S 1,270 $248.,997
Additions:
Investment eamnings 18,208 126 18,334
Transfer to earnings account (18,208) 18,208
Transfer to debt service account 16512 (16,512)
Total - 16,512 1.822 18.334
Deductions:
Interest paid (16.512) (16.512)
Total - (16512) - (16.512)
Balance at June 30, 1994 $ 247,727 e §_3.092 $250.819

This schedule summarizes the receipts and disbursements in funds required under the Bond
Indenture and has been prepared from the trust statements. The balances in the funds consist of
cash and investments at original cost. These balances do not include accrued interest receivable of

* 89,218 and 89,151 at June 30, 1994 and 1993, respectively.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

SAN JUAN PROJECT

SUPPLEMENTAL BALANCE S
(In thousands)

Utility pfant:
Production
General

Less - Accumulated depreciation

Construction work in process
Net utility plant -
Special funds:
- Investments

Interest receivable
Cash and cash equivalents “a

Accounts receivable
Materials and supplies
Costs recoverable from future billings to participants

Unamortized debt expenses, less accumulated
amortization of $314 in 1994

Total assets

Long-term debt
Current liabilities:
Accrued interest
- Accounts payable

Total current liabilities

Advances from participants

Commitm;znts and contingencies
Total liabilities

See notes to financial statements.
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June 30,
1994 1993
$ 183,309
7,681
190,990 )
— 12,207
178,783
627 $ 633
~179.410 — 633
26,868 225,382
10
8,639 10.000
35,517 235,382
1,222
5,019
12,169 u
3,834 3,833
8,237,171 8 _239.848
8 227871 $§ 227,569
5,994 . 966
3,306 1,313

9,300

237.17

2,279
10,000

————

$.230.848







SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
SAN JUAN PROJECT
SUPPLEMENTAL STATEMENT OF OPERATIONS

FOR THE YEAR ENDED JUNE 30, 1994
(In thousands)

Operating revenue:

Sales of electric energy " 849,000
Operating expenses: _
Other operation , 381
Maintenance 37,564
Depreciation . , 9,095
Decommissioning 3,112
Total operating expenses 50,152
Operating loss - (1,152)
Investment income . 1,621
Income before debt expense ‘ 469
Debt expense 12,638
Costs recoverable from future i)illings to participants (812,169

See notes to financial statements.
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

SAN JUAN PROJECT

SUPPLEMENTAL STATEMENT OF CASH FLOWS

(In thousands)

Cash flows from operating activities:
Costs recoverable from future billings to participants
Adjustments to arrive at net cash
provided by (used for) operating activities -
Depreciation
Decommissioning
Amortization of debt costs
Changes in assets and liabilities:
Interest receivable
Accounts receivable
Materials and supplies
Other assets
Accrued interest
Accounts payable and accrued expenses

Net cash provided by operating activities
Cash flows from investing activities:
Payments for construction of facility
Purchase of electric plant
Purchases of investments
Proceeds from sale of investments
Net cash provided by (used for) investing activities
Cash flows from capital and related financing activities:
Proceeds from sale of bonds
Payment of bond issue costs
(Repayment to) advances from participants

Net cash (used for) prowded by capltal and
related financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Supplemental disclosure of cash flow information:
Cash paid during the year for interest (net of amount capitalized)

See notes to financial statements.
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Year Ended
June 30,

199

S 12,169)

9,095
3,112
616

(10)
(1,222)
(5.019)

(139)
5,028

—1.993

1,285

1993

(627)
(190,357) ,
33817) (5 225,382)
232,331
7530 (225.382)
226,667
(176) (1,285)
(10,000) 10.000
—(10.176) ____235.382
(1,361) 10,000
10,000 -
§ 8639 § 10000
S 6027 § - -
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! , SOUTHERN CALIFOIQUBLIC POWER AUTHORITY - Q

" SAN JUAN PROJECT
SUPPLEMENTAL SCHEDULE OF RECEIPTS AND DISBURSEMENTS
IN FUNDS REQUIRED BY THE BOND INDENTURE
FOR THE YEAR ENDED JUNE 30, 1094 ‘
(In thousands)

Reserve & )
Revenue  Operating Project Revenue Operating Debt Service Debt
Fund Fund Fund Contingency Reserve Reserve Service Total
Balance at Jgne 30, 1993 $ - $ - $194.891 $§ 7.500 $ 4,000 £18,025 $ 966 $225,382
Additions: .
Investment earnings 19 41 25 368_ 27 1,006 27 1,513 Y
Discount on investment purchases 4 3 2 12 12 56 89
Distribution of investment earnings 1,552 0 (44) (380) (39) (1,006) (83) »
Revenue from power sales 47,836 - 47,836
Distribution of revenues (15,848) 13,670 2,178
Transfer of investments (440) 440
Miscellaneous transfers (33,563) __25972 5 1,557 (3,444) 9,403
“Total - 39,202 102 1,557 (3,444) - 12,021 49,438
tDeductions:
Bond issue costs . 857" 857
* Administrative expenditures 36,823 36,823
Payments for utility plant 544 . 194,106 194,650
Interest paid : - —_— 6,993 6,993
Total . - 37367  _194.963 - . - 6993  _230323
Balance at June 30, 1994 $ - $_1835 g 30 $ 9.057 $ 556 $18.025 5.99 $ 35497

¢

This schedule summarizes the receipts and disbursements in funds required under the Bond Indenture and has been prepared from the trust statements. The balances in
the funds consist of cash and investments at original cost. The balances in the funds consist of cash and investments at original cost. These balances do not include
accrued interest receivable of $10 at June 30, 1994, nor do they include total amortized net investment discount of $10 at June 30, 1994.

.51 -




.t . I =
.
B
1s - e = oA - N - -
- [ = =
Sa
- -
-
-
N n
.
. .
-




