
  

UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 
 
 

September 19, 2017 
 
 
 
 
Mr. Marc Henderson 
President, CEO and Director 
Laramide Resources, Ltd. 
62329 North Star Drive 
Montrose, CO  81403 
 
SUBJECT: HYDRO RESOURCES, INC., CROWNPOINT URANIUM PROJECT, NAME 

CHANGE APPROVAL REQUEST, LARAMIDE RESOURCES, LTD. TO 
NUFUELS, INC. (CAC L00847) 

 
 
Dear Mr. Henderson: 
 
By letter dated July 26, 2017, Thompson and Pugsley, PLLC, on behalf of licensee Hydro 
Resources, Inc. (HRI), submitted a request to the Nuclear Regulatory Commission (NRC) to 
change the licensee’s name from HRI to NuFuels, Inc.   HRI’s request may be found in 
Agencywide Documents Access and Management System (ADAMS) Accession No. 
ML17216A033.  The HRI submittal requests that the NRC staff formally approve the name 
change in writing prior to HRI’s filing of the appropriate forms and fees with the State of 
Delaware so that the name change may be effective upon formal approval from Delaware. 
 
The NRC staff has reviewed the submittal.  The NRC staff finds that, based on the information 
provided, the proposed name change does not constitute a NRC change of control, subject to 
NRC review under 10 CFR 40.46, “Inalienability of licenses.”  Therefore, the NRC staff approval 
is not required for HRI to change its name.  Upon completion of the name change, HRI will need 
to formally notify the NRC of the name change, including the appropriate state approval forms.  
At that time, NRC staff will process the requested amendment application to formally change the 
name on Materials License SUA-1580 from HRI, to NuFuels, Inc. 
 
The NRC staff will keep CAC L00847 open to process the administrative license amendment 
once the name change is completed and HRI has submitted the appropriate forms documenting 
the name change. 
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In accordance with 10 CFR 2.390 of the NRC’s “Agency Rules of Practice and Procedure,” a 
copy of this letter will be available electronically for public inspection in the NRC Public 
Document Room or from the Publicly Available Records component of NRC’s ADAMS.  ADAMS 
is accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html. 
 
If you have any questions, contact me at 301-415-7777, or by e-mail at ron.linton@nrc.gov. 
 
 

Sincerely, 
 
/RA/ 
 
 
Ron Linton 
Uranium Recovery Licensing Branch  
Division of Decommissioning, Uranium Recovery, 
  and Waste Programs 
Office of Nuclear Material Safety 
  and Safeguards 

 
Docket No.:  040-08968 
License No.:  SUA-1580 

    
cc:  Mr. Mark S. Pelizza 
 
Enclosure:  Technical Evaluation 
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Enclosure 
 

 
TECHNICAL EVALUATION REPORT 

Hydro Resources, Inc. request to change the licensee’s Name from 
Hydro Resources, Inc. to NuFuels, Inc.  

 
 
DATE:    September 19, 2017 
 
DOCKET NUMBER:   040-08968 
 
LICENSEE:    Hydro Resources, Inc. 
 
SITE:  Crownpoint Uranium Project, New Mexico 

NRC Materials License SUA-1580 
 
PROJECT MANAGER:  Ron C. Linton  
 
TECHNICAL REVIEWERS: Reginald Augustus, Ron C. Linton 
 
 
Background: 
 
By letter dated July 26, 2017, Thompson and Pugsley, PLLC, on behalf of licensee Hydro 
Resources, Inc. (HRI or licensee), submitted a request to the Nuclear Regulatory Commission 
(NRC) to change the licensee’s name from HRI to NuFuels, Inc.  HRI’s request may be found in 
Agencywide Documents Access and Management System (ADAMS) Accession No. 
ML17216A033.  The HRI submittal stated, “HRI requests that NRC Staff formally approve this 
name change in writing prior to the filing of the appropriate forms and fees with the State of 
Delaware's Secretary of State's office so that the licensee's name may be changed effective 
upon formal approval from Delaware”. 
 
Technical Evaluation: 
 
The licensee stated in the July 26, 2017, request that the requested approval was for a name 
change.  The NRC staff reviewed the application to determine if the application was a potential 
transfer of control.  Determining whether a transfer of control has taken place is NRC’s 
responsibility.  Whenever an actual or suspected change in ownership or control may occur, the 
licensee must inform the Commission in order to comply with the license provisions of 10 CFR 
40.46, “Inalienability of licenses” (or similar provisions found in other sections of Title 10).  This 
notification must include a complete, clear description of the transaction that will enable legal 
counsel to differentiate between name changes and actual changes of control. 
 
In this instance, after the NRC staff review of the application, no requested changes are being 
proposed to: 
 

• Personnel having control over licensed activities; 

• The use, possession, location, or storage of licensed materials; 

• The licensee’s organization; 

• The licensee’s facility; 
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• The licensee’s equipment; or 

• The licensee’s procedures. 

Furthermore, HRI’s parent company Laramide Resources, Ltd. (Laramide) certifies that it has 
investigated the availability of the proposed corporate name “NuFuels, Inc.” and has determined 
that it is available for use within the state of the licensee’s incorporation Delaware.  
 
The NRC staff has determined that this application is for a name change only and does not 
constitute a transfer of control as and subject to review as required in 10 CFR 40.46.  HRI 
committed in the July 26, 2017, application to submitting a copy of all approved forms and other 
correspondence to NRC Staff upon approval of the State of Delaware.   
 
Summary and Conclusions: 
 
NRC staff has determined that this proposed transaction, a name change from HRI to NuFuels, 
Inc., does not constitute a change of control under 10 CFR 40.46.   The same licensee, under a 
different name, will still control the licensed activity, and the licensee’s parent company 
Laramide will not change.  The NRC staff is not required by regulation to approve a licensee’s 
name change prior to the name change and therefore can neither approve nor disapprove the 
request.  The NRC staff will process the name change as an administrative license amendment 
once the HRI submits a copy of an official forms showing the approval from the State of 
Delaware and the exact name of the new company. 
 
This NRC staff notes that a name change amendment is an administrative action not subject to 
environmental review.  The proposed action is categorically excluded from environmental review 
pursuant to 10 CFR 51.22(c)(10)(iii) having been determined by the NRC to be within a category 
of actions that does not individually or cumulatively have a significant effect on the human 
environment. 
 
 
 


