
From: Linton, Ron 
Sent: Monday, January 05, 2015 12:17 PM 
To: Mike Thomas 
Cc: Gersey, Linda; VonTill, Bill; Kellar, Ray 
Subject: Possible Change of Control, Nichols Ranch Project license SUA-

1597, Uranerz Energy Corporation to Energy Fuels Inc. 
 
Mike Thomas 
Vice President Regulatory and Public Affairs 
Uranerz Energy Corporation 
P.O. Box 50850 
1701 East E Street 
Casper WY, 82605-0850 
 
Dear Mr. Thomas: 
 
Thank you for notifying Nuclear Regulatory Commission (NRC) staff today, via e-mail, about the 
January 5, 2015, Uranerz Energy Corporation news release entitled, “Energy Fuels and Uranerz 
to Create the Largest Integrated Uranium Producer Focused on the United States.” 
 
I note in the news release, “The Transaction will be carried out by way of a merger of Uranerz 
with, and into, a subsidiary of Energy Fuels under Nevada law”.  It appears that Uranerz will 
become wholly owned by Energy Fuels (EF).  I also note in the press release, “The Transaction 
is expected to be completed in the second quarter of 2015 or such other date as the parties may 
agree.  Special meetings of the shareholders of Uranerz and Energy Fuels to approve the 
Transaction will each be held at a time yet to be determined, though expected to be in the 
second quarter of 2015.” 
 
Please be advised that licenses controlled by Uranerz Energy Corporation that by come under 
the control of another entity may need Commission approval under 10 CFR 40.46 that states: 
 

§ 40.46 Inalienability of licenses. 
 
(a) No license issued or granted pursuant to the regulations in this part shall be 
transferred, assigned or in any manner disposed of, either voluntarily or 
involuntarily, directly or indirectly, through transfer of control of any license to any 
person, unless the Commission shall after securing full information, find that the 
transfer is in accordance with the provisions of this act, and shall give its consent 
in writing. 
(b) An application for transfer of license must include: 
(1) The identity, technical and financial qualifications of the proposed transferee; 
and 
(2) Financial assurance for decommissioning information required by § 40.36 or 
Appendix A to this part, as applicable. 

 
I would also guide you to NUREG-1556, Vol. 15, for further information on change of control 
applications and reviews.  Specifically, Uranerz and EF should look at NUREG-1556, Vol. 15, 
Chapter 5, “Response from the Licensee” (NUREG-1556, Vol. 15, page 5-3) for a list of 
information that should be supplied in an application for a change of control. 
 



If a change of control is applicable in this case involving the Uranerz Nichols Ranch Project 
license SUA-1597 to EF, a change of control review will take, at a minimum, six months to 
complete.  I can guide you to past change of control applications and reviews completed by 
NRC staff in the last several years.  Please contact me if you need any additional information. 
 
Sincerely: 
 

Ron C. Linton 
 
Ron C. Linton 
Project Manager/Hydrogeologist 
U.S. NRC 
Office of Nuclear Materials Safety and Safeguards 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD  20852 
phone 301-415-7777 
fax 301-415-5369 
ron.linton@nrc.gov 


