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~, 
Original 

Modified Test1 

Financial Test 

Current decommissioning cost estimates or $197,354,356 $197,354,356 
certified amounts 

Tangible net worth $1,912,000,000 $1,863,000,000 

Total net worth $17,43~,000,000 $17,386,000,000 

Total assets in U.S. $25,f90,000,000 $25,Z4l,ooo,ooo 

Is tangible net worth at least $21 million? Yes Yes 

Is total net worth at least 1 0 times current 
decommissioning cost estimates or certified Yes Yes 
amounts? 

Aie at least 90% of assets located in the U.S.? No No 

Is total assets in the U.S. at least I 0 times . 
current decommissioning cost estimates or Yes Yes 
certified amounts? 

------ --- --------- ---- ----

c. For the first tw bullet points in the Report of Independent Accountants, the staff 
notes that PWC did not make a confirmatory statement. In these tw paragraphs 
PWC states, "We recalculated the amounts shown ..... " but nowhere in either 
paragraph do they state that the PWC calculations are in agreement with the 
Honeywell calculations from Honeywell's Self-Guarantee Financial Test work sheet 
(template onpageA-104 ofNUREG-1757, Vol. 3, Rev. l).lfPWC's calculations are 

. in agreement with Honeywell's calculations, please explicitly state so. 

Response 2c: PWC calculated ''Net worth" and "Tangible net worth" using information l\~-e.~ 
from Honeywell's audited consolidated financial statements in the 2013 Annual Report/(\ 

. -tJG~ on Form 1 O-K and compared the calculated values to the amounts in the CFO letter 
accompanying the self-guarantee. Based on discussions with PWC,, under PWC practice ~ c 
any differences or discrepancies ("exceptions") under PWC's calculation would have 
been explicitly noted. If no exceptions are noted, then PWC agrees with the result. Thus, 
by saying simply that it "recalculated" Honeywell's calculations without more, PWC is 
expressing agreement with those calculations. 
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The modified financial test takes into account the off balance sheet transactions by reducing aet~h by \C\ Vt S, 
the amount of the off balance sheet transactions. 
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