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MEMORANDUM OF MINING LEASE

STATE OF South Dakota_____ )
) ss.
COUNTY OF FallRiver_ ) -

KNOWN ALL MEN BY THESE PRESENTS THAT:

Clint E. Andersen of Edgemont, SD 57735, as Lessor, has exccuted and delivered to DENVER
URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F and G, Centennial,
Colorado 80112 (herein called “DENVER URANIUM™), as Lessee, a Mining Lease thereto dated
October 21, 2005, covering lands situated in Fall River County, South Dakota, said land being more
perticularly described as follows, to-wit:

7
Township 7 Sou 4 East, Black Hills Meridian
Section 10* SEI/4SE|/4//

Section 11/SW1/4SW1/4
Section 14YNW1/4NW1/
Section 15¢YNE1/ANE1/4 J

Containing 160.00 acres, more or less.

AND WHEREAS, duplicate copi¢s of said Mining Lease are in the possession of Clint E.
Andersen, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above

addresses by any person having the lawful right or legitimate interest therein during normal business
hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Clint E. Andersen,
hereby grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into and
upon the land covered thereby, being the lands described and referred to above, for the purposes and
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes and said

document is made a part hereof to the same extent and with the same force and effect as though the same
were fully and completely incorporated herein.

wmass WHEREOF, the parties hereto have executed this instrument this /¢ 7 day of
2006 . .

OMPANY, L1LC

By: Richard F. Clemend, Jr.

Ti; ' 2 ﬁ' _
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ACKNOWLEDGMENT 303-233-8700
STATEOF  _ y
' } ss:
COUNTY OF }
BE IT REMEMBERED, That on this day of , 2006, before me, a Notary

Public in and for said County and State, personally appeared Clint B. Andersen, knowh to me to be the identical
person(s) described in and who exccuted the within and foregoing instrument and acknowledged to me that she
exwutedmesmujxe:ﬁegmdvolmryactanddcedfo:ﬂwmmdmupomﬁmeinaetforﬂx

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my Official Seal the day and year fust written

above,
Notary Public
- Residing at:
My Commission Expires:
ACKNOWLEDGMENT
STATE OF I\/uo Mq,x:ca }
—6{ . } ss:
counryor Oernaliflo )
BE IT REMEMBERED, That on this _lo\i"_day of MAY . 2006, before me, adNotary
Dehdis in rnd foranid Cooptv and Sinte » 1t arved Richard ¥ . Clagaent. I N
URANIUM COMPANY, LLC, known to me to be the identical person(s) described iy ho excmle:; ‘

the within and foregoing instrument and acknowledged to me that she executed
act and deed for the uses and purposes therein set forth. the same as her free ahd voluntary

INWPFNBSSWHBREOF,IlnvehetemtosetmyhmdandamxedmyOfﬁcidSudﬂndnymdywﬁxstwritten

above.
B Marya Pezzano ]

«
cy M

4 (TN
{ blic

gy oo l‘l’ANng\!FY %
)My Commiseion Expires: Residing at: 0 e 4:( ,) 3‘ La ” &
. g IWH gtie
My Commission Expires: &~ 3‘0?_ ‘5
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MEMORANDUM OF MINING LEASE ~ ¥3-Ms-1549 Sori

STATE OF SOUTH DAKOTA )
) ss.
COUNTY OF FALL RIVER )

KNOWN ALL MEN BY THESE PRESENTS THAT:

Donald J. and Lynda J. Andersen, husband and wife, whose address is 10194
Argentine Road. Edgemont SD 57733 (“Lessor™). has executed and delivered to
Powertech (USA). Inc. (“Lessee™). 5575 DTC Parkway, Suite 140. Greenwood Village,
CO 80111, a South Dakota corporation. herein called “Powertech™. a mining lease thereto
dated May 1, 2012, covering lands situated in Fall River County, South Dakota, said
land being more particularly described as follows. to-wit:

Township 7 South, Range | East
Section 10: EVaNW4SWY4, less lots
Containing 13 acres, more or less

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
Donald J. and Lynda J. Andersen and Powertech. where the same may be examined at the
above addresses by any person having the lawful right or legitimate interest therein
during normal business hours.

NOW THEREFORE. for the consideration set out in said Mining Lease, Donald
J. and Lynda J. Andersen hereby grant unto Powertech. all rights as specified in such
lease into and upon the land covered thereby. being the lands described and referred to
above for the purposes and considerations therein set forth. Reference is hereby made to
said Mining Lease for all purposes and said document is made a part hereof to the same
extent and with the same force and effect as though the same were fully and completely
incorporated herein.

o N WITNESS WHEREOF, the parties hereto have executed this instrument this

gf day of Sﬁﬁlgmlﬁz_\ .2012.

GRANTORS:

)

Donaisd J. Andersen
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GRANTEE: Powertech (LSA) Inc.

: James A. Bonner
Tltle VP Exploration
ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

sTATEOF_pleth Dakole )

* ) ss.
COUNTY OF _Loq (| Q: Wer )
— }us QO day of A/OU'CW . 2012. before me.
Jud:4h lorteR . the undersigned officer. personally appeared Donald J. and

Lynda J. Andersen. husband and wife. known to me to be the persons whose names are
subscribed to the within instrument and acknowledged that they executed the same for
zstherein contained.

Ll,w%j;

h Otar) Public

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATE OF (oforado )
: ) ss.
COUNTY OF B/Lg,Fo_.Ln-L )
On this the _2§ = day of [embn . 2012, before me.

_’J_g___g__ﬁw «the (undersigned ofﬁcer ~personally -
appeared James A. Bonner. who acknouledged himself to be the Vice President of

POWERTECH (USA). INC.. and he. being authorized so to do. executed the foregoing
instrument for the purpose therein contained.

IN WITNESS WHEREOF. [ hereunto set my hand and official seal.

| R | (s e
iIc
(SEAL) STATE OF COLORADO bace / nd ’4"’7
L NOTARY ID 20114071570 Notary Public
My CominiR{ERNMIRNION EXPIRES 03/09/2018
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Prepared by: —’
Powertech (USA), INC,

6200 S. Troy Circle #150

Centennlal, CO 80111
3037907528 MEMORANDUM OF MINING LEASl B

STATE OF SOUTH DAKOTA )

) ss.
COUNTY OF FALL RIVER )

KNOW ALL MEN BY THESE PRESENTS THAT:

IRENE R. ANDERSEN, widow of Edwin H. Andersen, HC 59, Box 20,
Edgemont, SD 57735, as Lessor, has executed and delivered to Denver Uranium
Company, LLC, a Colorado LLC, 6200 8. Troy Circle, Suite 150, Centennial, CO
80111, as Lessee, a Mining Lease thereto dated August 19, 2005, covering lands situated
in Fall River County, South Dakota, said Jand being more particularly described as
follows, to-wit:

Section u/ Swiaswid”

Section 14 SW/ANW/4~

Section 15: NE/4NFJ4

Containing 160 acres, more or less, in Fall River County, South Da

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
Irene R. Andersen and Denver Uranium Company, LLC, where the same may be
examined at the above addresses by any person having the lawful right or legitimate
interest therein during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Irene R,
Andersen, hereby grants unto Denver Uranium Company, LLD, all rights as specified in
such lease into and upon the lands covered thereby, being the lands described and
referred to above, for the purposes and considerations therein set forth. Reference is
hereby made to said Mining Lease for all purposes and said document is made a part
hereof to the same extent and with the same force and effect as though the same were
fully and completely incorporated herein.
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_ INDIVIDUAL Ackﬁdm:mcmmm
STATE 0F~.MM) § -
COUNTY OF -él(’ &(&1 .
BEIT REMEMBERED, that on this _[ﬁday of ﬁﬁmﬁ'zom before me a

Notary Public in and for said County and Staté, personally appéared IRENER- LA
ANDERSEN, known to me to be the petsbnls authorized to execute the within and
foregoing instrument and acknowledged to me that she executed the same as her free and
voluntary act and deed for the uses and purposes therein set forth.

IN WITNESS WHERE, I have hereunto set my hand and affixed my Official Seal the

day and year first written above. :
a7 W
Notary Publi

Residing at:i#mféﬁ

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

NOTARY PUBLIC “\
State of South Dakota '\

P .

STATE OF COLORADO )
) ss. e
COUNTY OF ARAPAHOE )

BE IT REMEMBERED, that on this 3" day of Qu&m:f_ 2007, before me,

Notary Public in and for said County and State, personillly appeared ' ?L\
of DENVER URANIUM COMPANY, LLC., known to me to be

the identical person described in and who executed the within and foregoing instrument

and acknowledged to me that he executed the same as his free and voluntary act and deed

for the uses and purposes therein set forth.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my Official Seal the
day and year first written above.

My Co m )
. |

NOTAHY PUB
STATE OF COLO}!JA%O

WcﬁlmlhdonEmlmm

Residing at™
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MEMORANDUM OF MINING LEASE

<
i

'n‘.""‘.,, AL
WhsAtd el BY THESE PRESENTS THAT:

TS A

e
KNO
Lois'J. Bakewell, Trustee of the Lois J. Bukewell Trust of 16730 E. Inca Avenue, Fountain Hills, AZ
85268-4524 as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC, A Colorado LLC,
9910 East Costilla, Suites f & G, Centeunial, Colorado 80112, herein called “DENVER URANIUM™ as Lessee, a

Mining Lease thereto dated September 7%, 2005, covering lands situated in Custer County and Fall River County,
South Dakots , said land being more particularly described as follows, to-wit:

To B}, i
Section 31: NE/4, E/ZNW/4, Lots 2(36.99) 3(37.11) 4(37.33), B/2/SW/4, SE4

Containing 591.43 acres, more or less, in Custer County, South Dakota

»

LIRS

(39.51) 4

Townshi
Section 6!

Containing 76.66 acres, more ot less,

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Lois J. Bakewel), Trustee
of the Lois J. Bakewell Trust, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the
above addresses by amy person having the lawful right or legitimate interest therein during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Lois J. Bakewell, Trustee of the
Lois J. Bakewell Trust, hercby grants wnto DENVER URANIUM COMPANY, LLC, all rights as specified in such
lease into and upon the land covered thereby, being the lands described and referred to above, for the purposes and
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes and said document
is made & part hercof o the samc extent and with the sarae force and effect a3 though the same were fully and
completely incorporated herein.

IN WITNESS WHEREOQF, the parties bereto have executed this instrument this gdﬁday of
‘71? ,20 26, .

GRANTOR:

s

'

J. well, Truatee of the By: Richard F. Cl y Jr.
Lois J. Bakewell Trust Title:

TR X I prs 3717 /}M
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_'INDIVIDUAL ACKNOWLEDGMENT
STATEOF ARIZONA . J:
L N }
COUNTY OF MARICOPA )}

BE IT REMEMBERED, That op this 30th _dayof _ May , 2006, befare me, a Notary
"Public in'dnd for said County and State, personally appeared Lois J. Bakewell, Trustee of the Lois J. Bakewell
Trust, known to me to be the identicad peirsan(s) described in and who executed the within and foregoing instrument
and acknowledged to me that she"executed the same as her free and voluntary act and deed for the uses and purposes
therein set forth” Cn
INWl'I'NESSWHBREOF,Ihnvetgcre}mm;setmyhandmdafﬁxedmyomchlSealtheday:mdyeaxﬁrstwritten
above.

e oy -
T M ta AT FLALS

My Commission Expires 0

ACKNOWLEDGMENT IN REPRESENTATIVE CAPACITY

STATE OF f\L.wMeﬂtb }
,lo } a8
COUNTY OF @nam ;
M
BE IT REMEMBERED, Thatonthis /O dayof [MAY , 2006, beforo mg, aN
PubﬁcinandforsaidComyandSﬂw,petmaﬂyappwedthndF;QMJI.&%*W‘W for

DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) described who exacuted

ﬂwwithinmdfomgohygﬁnmmmdadmowledgedtomthnshcmmﬁeameuherﬁecandvolumry
act and deed for the uses and purposes therein set forth,

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my Official Seal the day and year first written
above.

| | &%  OFFICIAL SEAL
) ' Marya Pezzano
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Prepared by:

Edward M. Topham

Neutron Energy, Inc.

5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Telephone 602) 795-]664

-
£y

. Memorandum of Mining Lease
. (Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September
30, 2006; by and between ROBERT N. BARNARD and ALICE H. BARNARD (hereinafter "Lessor"), currently
residing at 1131 Stafford, Casper, WY 82609, and KELSEY BOLTZ (hereinafter "Lessee™), currently residing at 6606
North Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor and Lessee being collectively referred to hereinafter
as dﬁ "Pﬂrti@su).

WITNESSTH:

WHEREAS, the Parties hercto entered into aMining Lease (heremafter "Lease™) effective November 22, 2008,
covering lands more particularty described as follows (hereinafier as the "Leased Premises:):

Township 6 Sonth, Range 1 East, BH.M.

Section 19: E1/2 NW1/4; S1/2 NE1/4; SE1/4; E1/2 SW1/4, Lots 3 and IDT q,
Section 30: NE1/4,E12 W1/2; Lots 1, 2,3 and 4;

Section 31: Lot |

Containing 979.09 acres, more or less, Custer County, South Dakota

WHEREAS, pursusnt to said Lease and in consideration of the rentals, royalties, and mutual covenants
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leased Premises, for a
period of ten (10) years, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being in the
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recorded in the Office of the Clerk of Fall River County, South Dakots, shall, for all purposes, serve notice of the Lease
and for all purposes hereinafter give notice of the effective date thereto;

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz,

under authority granted to said Agent under that certain Agreementto Represent as Agent for Mining Interests executed
by Kelsey Boltz in his favor, on January 1, 2006.

IN WITNESS WHEREOF this Memorandum is executed on this 1% day of August, 2006, by EDWARD M.
TOPHAM.

Memorandum of Mining Lease - Jozwik 0003; Page 1 of 2
Doc SDF000043
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KELSEY BOLTZ

the herein named Lessee
5320 North 16th Street, No. 114
Phoenix, AZ 85016-324]
Acknowledgment
State of Arizona )
)ss
County of Maricopa )

)
Onthis IST__ day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to

be the person described in, and who executed the foregoing Memorandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressed therein, having authority to so do.

IN WITNESS WHEREOF, I have set my hand and official seal.

My Commission Expires:

February 24, 2010

MAUDI GOMEZ
NOTARY PUBLIC . ARRZONA
My o - Py 4, 200

Memorandum of Mining Lease ~ Jorwik 0003: Page 2 of 2
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Prepared by:

Edward M. Topham STATE OF SOUTH DAKOTA,
NeumEnergl;', COUNTY OF LUSTRFSE agé 7')'_.9
5320Nord116th6treu,No 114 Faed / of 22 Yag .
Phoeaix, AZ $5016:324] -, ” I 7 & §
(602)795-1664 .-

e Lo ~WM%¥

R N REGISTER OF DEEDS FEEQ./ D —AS TEPUTY

el e \‘
ry e Memorandum of Mining Lease
. (Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September
30, 2006; by and between WILLIAM N. BARNARD and JOYCE M. BARNARD (hereinafter "Lessor”), currently
residing at 421 South Center, Casper, WY 82601, and KELSEY BOLTZ (hereinafter "Lessee"), currently residing at
6606 North Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor and Lessee being collectively referred to
hereinafier as the "Parties”).

WITNESSTH:

'WHEREAS, the Parties hereto entered into a Mining L ease (hereinafier " Lease™) effective November 22, 2005,
covering lands more particularly described as follows (hereinafter as the "Leased Premises:):

Township 6 South, Range 1 East, B.H.M.

Section 19: E1/2 NW1/4; S1/2 NE1/4; SE1/4; E1/2 SW1/4, Lots 3 and LOT 4;
Section 30: NE1/4, E1/2 W1/2; Lots 1, 2, 3 and 4;

Section 31: Lot 1

Containing 979.09 acres, more or less, Custer County, South Dakota

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenents
contained therein, Kelsey Bolz was granted certain access and mining rights on and in the Leased Premises, for a
period of ten (10) years, and so long thereafter as certain minerals (excluding coal, ofl, gas, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced fiom said Leased Premises; said Lease being in the
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
_recarded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes herelnafter gave notice of the effective date thereto;
This Memorandum is exacul:ed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz,
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed
by Kelsey Boltz in his faver, on January 1, 2006.

IN WITNESS WHEREOF this Memorandum is executed on this 1* day of August, 2006, by EDWARD M.
TOPHAM.

Memorandum of Mining Lease - Jorwik 0004: Page 1 of 2

Doc SDF000044
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KELSEY BOLTZ

EDWARD M. TOP

Agent for Kelsey Bo ¢ herein named Lessee
5320 Narth 16th Street, No, 114
Phoenix, AZ 850163241
Acknowledgment
State of Arizona )
)ss
County of Maricopa )
)

Onthis ISt day of August, 2006, befiore me personally appeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who executed the foregoing Memorandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressed therein, having authority to so do.

IN WITNESS WHEREOF, | have set my hand and official seal.
My Commission Expires:

Maudi Gomez
February 24, 2010 Notary Public

|

Mernorandum of Mirning Lease - Jozwik 0008: Page 2 of 2
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Prepared by: Powertech (USA) Inc.

6200 S. Troy Circle, Suite 150
Centennial, CO 80111
303-790-7528

MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA
COUNTY OF FALL RIVER

OB LOn LD

THIS MEMORANDUM of Mining Lease, by and between BLACK STONE MINERALS
COMPANY, L.P., a Dclaware limited partnership, whose address is 1001 Fannin, Suite 2020, Houston,
Texas 770026709, hereinafier called Lessor, and POWERTECH (USA), INC,, a South Dakota

corporation, whose address is 9200 South Troy Cirele, Centennial, Colorado 80111, hereinafter calied
“POWERTECH".

WITNESSETH: That Lessor, for a valuable consideration and in consideration of the
covenants of POWERTECH set forth in that eertain Mining Lease made and entered into as of April 2nd,
2007, by and between the partics hereto, does hereby grant, demise, lease and let unto said POWERTECH
the exclusive ¥ght to mine, remove and dispose of all uranium, thorium and other fissionable materials, or
any other minerals produced in connoction therewith through the in situ leach process (“Minerals™, but
excluding bentonite, cosl, oil, gas, casinghead gasoline, and associated hydrocarbon substances, and all
oﬂlerMumalsnotex]xesslyleawdtoPOWBRmhuem,togahavmhtheewmwnglnandpﬁ\dlege
toenteruponandusednl’mpeny forpm-pomof surveying, exploring, pospecung, sampling, drilling,
developing, mining exclusively by in situ leach methods, stockpiling, removing, shipping, processing,
marketing, or otherwise disposing of any of the Minerals and all other rights specifically enumerated in the
Mining Lease to the extend Lessor has the right to grant same, covering those lands situated in the County
of Falt River, State of South Dakots, deacribed as follows to wit:

I . z/s : ‘ é
Section 10Y  NE/4/ERSW/4SW/ANW/ASW/4;”

SWMSW/ 3.97 acres in the
;omet of said SW/4SW/4;
\VRSEM

Section 11: SFMSWM SE/4
Section 15: / SE/4NE/4; /\XSI,IZZIEM w2, {EM 4

and containing 1,086.03 acres, more or less, herein called the “Property”.

The term of said Mining Lease shall be for a Primary Term of Five (5) Years from the date set forth
above with the option to extend the Primary Tenn for an additional Three (3) Years, and s0 long thereafier
as Minerals are being produced from the Property as therein provided.

Refierence is hereby made to executed copies of said Mining Leasc in possession of Lessor and

POWERTECH, respectively, ﬁumot&zmmuﬁneof.mdby\hsmfermcemmimmpmmd
herein and made a part hexeof in all respects as though fully set forth herein.

A-
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IN WITNESS WHEREOQOF, the parties hereto have caused this Memorandum of Mining Lease to be
entered into this 2nd day of April 2007.

LESSOR:

BLACK STONE MINERALS COMPANY, L.P.
By: Black Stone Interests, L.L.C.,
Its Genersal Partner

w Mebe /bl

Mark E. Robinson
Vice President
Minerals Management and Legal

T\Losming\Lexsed POWRRTECH (foomarly Deaver Uraakuin)42799-001 Ursaham doo
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ACKNOWLEDGEMENTS

STATE OF TEXAS

wor L L

COUNTY OF HARRIS

Before me, the undersigned, a Notary Public in and for said County and State, on this day
personally appeared Mark E. Robinson, known to me to be the person and office whose name is subscribed
to the foregoing instrument and acknowledged to me that the same was the act of the said Black Stone
Interests, L.L.C., General Partner of BLACK STONE MINERALS COMPANY, L.P., a Delaware
limited partnership, and that he executed the same as the act of said partnership for the purposes and
consideration therein expressed and in the capacity therein stated.

May
Given under my hand and seal this M”” day of Aprit-2007.

LweAéééw

Notary Public, State of Texas

a1

\\\\
ﬁg’

g-ﬁ%
iy,

%,

"Muumm\\“\

NEW aiBxicd
STATE OF 6OLORAPO

COUNTY OF_Bernalllh

O O OB

On this _\\™ day of April, 2007, before me,
personally appeared Richard F. Clement, Jr. of POWERTECH, known
to be the person whose name is subscribed to the foregoing and who ackno
foregoing instrument for the purposes therein contained for and on behalf of POWERTECH (USA),INC.

the undersigned officer,

whereof, I hereunto set my hand and seal.

My Commission EXpm \

TWMMW\MM
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MEMORANDUM OF MINING LEASE
* S8TATE OF SOUTH DAKOTA, 3 éﬂ‘s‘

st Ef COUNTY OF CUSTER-88
STATEQF'SouthDaléats )
] .:‘_.- .. .o‘_’ [ )ss. F'u d W
COUNTYOFQuster " ) AGE Zz _
WS L NW
e 3 REGISTER OF DEEDS FEE $/ PUTY
KNOWN ALL MEN BY THESE PRESENTS THAT: 3

. FOPAY
Daniel Properfies, LLC and Chris Daniel and Amy Daniel, husband and wife, of 8000 Pollock Road,
Rogers Arkensas 72756 as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC, A
Colorado LLC, 9910 East Costilla, Suites F and G, Centennial, Colorado 80112, herein called “DENVER
URANIUM”, as Lessce, a Mining Lesse thereto dated Octobes 18, 2005, covering lands situated in CUSTER
County, South Dakota, said land being more particularly described as follows, to-wit:

Scction 35: Lots 7(30.07), 8(38.98), S2SW/4

Containing 158.05 acres nvl, in Custer County, South Dakota

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Daniel Properties, LLC
and Chris Daniel and Amy Daniel, husband and wife, and DENVER URANIUM COMPANY, LLC, where the same
may be examined at the above addresses by any person having the lawful right or legitimate interest therein during
nonmal business hoars. o

NOW THEREFORE, for the consideration st out in said Mining , Danic] Properties, LLC and Chris
Danicl and Amy Daniel, hereby grants unto DENVER URANIUM COMP. , LLC, all rights as specified in such
Iease into and upon the land covered thereby, being the lands described and referred 10 above, for the purposes and
considerations therein sct forth. Reference is bereby made to said Mining Lease for all purposss and said document
is made a part hereof to the same extent and with the same force and effect as though the same were fully and
completely incorporated hesein.

INWTTNESSWHER]‘Z,OZ,ﬂwpmﬁcshBreMMeexecumdthisinsmmcmﬂﬁs Zé day of
%L@{_ .20 .
7

GRANTOR(S): Danfel Properties, LLC

COMPARY, LLC
CHes el
%Ytie . B . | g‘y&el::emd F. cxemW

Prsrazsly Iovrder

Any e
Amy Daxie!
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INDIVIDUAL ACKNOWLEDGMENT

stareor _L¥ansan
} s8¢
counrvor Reate 3

BE IT REMEMBERED, Thatonthis _ 9 dayof Syl 2006, before me, a Notary
Public in and for said County and State, pexsonally appeared the for
Daniel Properties, LLC, known to me to be the identical person(s) described in and who executed the within and
foregoing instrument and acknowledged to me that she executed the same as her fre¢ and voluntary act and deed for
the uses and purposes therein set forth.
il:omssWHERBOF,Ihgvcherctmtosetmyhmdmdaﬁixednwomcialsmﬂwdayandycarﬁxsthitten

Ve,

Public J0 BUCHANAN
Residing at: _ NOT A%?%%?ﬁc_ﬂ AT OF ARKANGAS
BENTON COUNTY

' 17,2009
My Commiusion Expies_dpnel 7" 2409 Y COMM. EXP. APRIL.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF
} s
COUNTY OF

Th-
BE IT REMEMBERED, That on this day of % , 2006, before me, a Notary
Public in and for said County and State, personally appeared Daniel and Amy Daniel, known to me to be the

identical person(s) described in and who executed the within and foregoing instrument snd acknowledged to me that
she executed the same as her free and voluntary act and deed for the uses and purposes therein set forth.
wmass WHEREOF, I have hereunto set my hand and affixed my Official Scal the day and year first written
a (N

Public | '
. BRENDA JO BUCHANAN
Residing at: NOTARY PUBLIC-STATE OF ARKANSAS

BENTON COUNTY

My Commission Exphes:_Mzm MY COMM. EXP APRIL 7, 2009
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ACKNOWLEDGMENT IN REPRESENTATIVE CAPACITY
sarmor New Mesteo |

} o
COUNTY OF __ML“_O___}

BE IT REMEMBERED, That on this __[Qv__‘__dayof MA! befoxe No '
Public in and for said County and State, personally appeared Richard F. Clzmt.,lr the for
DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) descri who executed

thewnhmandforegomgmsmxmcntandacknowledgedtomeﬂntsheexccmedd:esameasherfreeandvohnmy
act and deed for the uses and purposes therein set forth.

[EREOF, I bave hereunto set my hand and affixed my Official Seal the day and year first written

My Commission Exp "q 09
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MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA ) PREPARED BY: POWERTECH (USA) INC

COUNTY OF FALL RIVER ) CENTENNIAL CO 80111

KNOW ALL MEN BY THESE PRESENTS THAT:

DANIEL PROPERTIES, L1.C, of 32114 473" Avenue, Elk Point, SD 57025-
6718, as Lessor, has executed and delivered to Denver Uranium Company, LLC, a
Colorado LLC, 6200 S. Troy Circle, Suite 150, Centennial, CO 80111, as Lessee, a
Mining Lease thereto dated September 12, 2005, covering lunds situated in Fall River
County, South Dakota, said land being more particularly described as follows, to-wit:

i 40.07 ’;)31),40 43), S/2N12/ S/2/
Sectng 57),24(9075) 20.93), 4741.1 1), SIZSI2N/2
Section 11 /2SE/ANE/ANW/4, SE/ANW/4/NE/ASW/4 7

Containing 1644.36 acres, more or less, in Fall River County, South Dakota

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
Daniel Properties, LL.C and Denver Uranium Company, LL.C, where the same may be
examined at the above addresses by any person having the lawful right or legitimate
interest therein during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Daniel
Properties, LLC, hereby grants unto Denver Uranium Company, LLC, all rights as
specified in such lease into and upon the lands covered thereby, being the lands described
and referred to above, for the purposes and considerations therein set forth, Reference is
hereby made to said Mining Lease for all purposes and said document is made a part
hereof to the same extent and with the same force and effect as though the same were
fully and completely incorporated herein.

By: Chris Damel

December 2012 A-22 Attachment A



ACKNDWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATEOF fRéapsas ) . | ‘

. ) 88, ;
COUNTY OF )
BE n; REMEMBERED that on this’ _7__,day of , 2007, before me a

Notary Public in and for said County and State, personally appeared Chns Daniel, of

DANIEL PROPERTIES, LLC, known to me to be the person authorized to execute the
within and foregoing instrument and acknowledged to me that he exccuted the same as
the free and voluntary act and deed for the corporate uses and purposes therein set forth.

WHERE, I have hereunto set my hand and affixed my Official Seal the
car first written above.

SWon Expires: Of-12-2010
Notary Pybli

Residing azmﬁm;&_@mﬂem

ACEKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATE OF COLORADO )
) ss.
COUNTY OF ARAPAHOE )

BE IT REMEMBERED, that on thiq.ﬂﬁ‘ day of%aé__, 2007, befors me, a

Notary Public in and for said County and State, persofially appeared
of DENVER URANIUM COMPANY, LLC., known to me to be
the identical described in and who executed the within and foregoing instrument

and acknowledged to me that he executed the same as his free and voluntary act and deed
for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the
day and year first-writen-aboiteoco-: -

T WA
y ion
STATE OF COLORADO Notaty Public

My Commission Expires 08N2/2008  Residing at” MM
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Prepared by:

Edward M. Topham

Neutron Energy, Inc.

5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Telephone: (602) 795-1664

Memorandum of Mining Lease
(Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective May 30,
2006; by and between BARBARA JACQUELINE S. LAESCH ELLISON (hereinafier "Lessox™), currently residing
at 10012 Mayfle!d Drive, Bethesda, MD 20817, and KELSEY BOLTZ (hereinafier "Lessee”), curreatly residing at
6606 North Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor and Lessee being collectively refetred to
hereinafter as the “Parties”),

WITNESSTH:

WHEREAS, the Parties hereto entered into a Mining Lease (hereinafier "Lease”) effective July 25, 2006,
covermg lands more particularly described as follows (hereinafter as the "Leased Premises:):

Township 7(0:&. Ra:’o 1 éut. BH.M.

Section 107N1/72 NW1/
Containing 80.00 acres, more or less, Fall River County, South Dakota

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants
contained therein, Kelsey Boltz was granted cestain access and mining rights on and in the Leased Premises, for a
period of ten (10) years, and 3o long thereafler as certain minerals (excluding coal, oll, ges, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being inthe
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recorded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes hereinafter give notice of the effective date thereto;

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Leasee, Kelsey Boliz,
under authority granted to said Agent under that certain Agreement to Represenit as Agent for Mining Interests executed
by Kelsey Bokz in his favor, on January 1, 2006.

IN WITNESS WHEREOF this Memorandum is exccuted on this 1* dsy of August, 2006, by EDWARD M.
TOPHAM.

Doc SDFO00032

Memorandum of Mining Lease - Laesch 0006: Page 1 of 2
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KELSEY BOLTZ

EDWARD M. TOPW
Agent for Kelsey Bokz, the herein named Lessee
5320 North 16th Street, No. 114

Phoenix, AZ 85016-3241
Acknowledgment

State of Arizona

County of Maricopa

Nt Nt aut “ar?

Onthis _|$+ _day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who oxecuted the foregoing Memarandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressed therein, having authority to so do.

IN WITNESS WHEREOF, I have set my hand and official seal.
My Commission Expires: ' w%ﬂ%‘
Maudi Gomez
—Febromv 24,2010 __ Notary Public U

MAUD! GOMEZ
NOTARY PUBLIC - ARRONA
MANICOPA COUNTY
My Coswn. Exp.’ Fabnawy 34, 2010

Memorandum of Mining Lease - Laesck 0006: Page 2 of 2
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MEMORANDUM OF MINING LEASE

S STATE OF SOUTH DAKOTA,

R s COUNTY OF .
STATE OF SotthDaicota___) COUNTY of CusTez S8 g o
v orcusier 3 mﬂ. pace. T2
COUNTY OF Cusisr AGE__ ok
L ‘ e s
' REGISTER OF DEEDS FEE§ (% %" m"'
KNOWN ALL MEN BY THESE PRESENTS THAT: P

Eiston Bros. Realty Co., LLC, a Nebraska Limited Liability Corporation principally located at
2227 So. 185% Street, Omaha, Nebraska 68130 , as Lessor, has executed and delivered to DENVER
URANIUM COMPANY, L1C, a Colorado LLC, 9910 East Costilla, Suites F & G, Centennial, Colorado
80112 (herein catled “DENVER URANIUM"), as Lessee, a Mining Lease thereto dated September 21st,
2005, covering lands situated in Custer County, South Dakots, said land being more particularly
described as follows, to-wit:

Township 6 South, Range 1 Easy, Blagk Hills Meridag
Section 29: N/2NW/4, SW/4NE/4, W/2SE/4

Section 30: SE/4

Section 32: S/2NW/4, W/2NE/4, SE/ANE/4

Containing a total of 560.00 acres, more or less.

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Elston Brothers
Realty Company, LLC, snd DENVER URANIUM COMPANY, LLC, where the same may be examined
at the above addresses by any person having the Jawful right or legitimate interest therein during normal
business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Elston Brothers Realty
Company, LLC, hereby grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in
such lease into and upon the land covered thereby, being the lands described and referred 10 above, for
the purposes and considerations therein set forth. Reference is hereby made to said Mining Lease for all
purposes and said document is made a part hereof to the same extent and with the same force and effect
as though the same were fully and completely incorporated herein.

) '
IN WITNESS mmgn the parties hereto have excouted this instrument this_/& day of
/%{? 2000 .

A\
By: Richard F. Clement,
Title:
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ACKNOWLEDGMENT

STATE OF W“" }

} s

county oF Daualel 3

BE IT REMEMBERED, Thet cn this __[ 5" dayof J44e 2006, before me, a Notary
Public in and for said County and State, personally appeared the
for Elston Brothers Realty Company, LLC, knowntomembeﬁxexdennulpcnon(s)desuﬂaedmandwboexeamd
mcmthmmdfacsomginsmmmmdackmwkdgedbmeﬂntshemmdﬂwumeuherﬁumdvohMy
act and deed for the uses and purposes therein set forth,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first written

above.
meuu:m
VN s 5 Notary Publie
Con, A | Residing at:

My Commission Bxpires:

ACKNOWLEDGMENT

STATE OF M&g)
ES [ ” } ss:
COUNTY OF '

BE IT REMEMBERED, That on this ZQVA dayof _ /MAY , 2006,before me,g No
Public in and for said County and State, personally appeared Richard F. Clement, Jr. the +_for
DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) desc who executed
thcwnhmandforegomgmmmmandacknowledpdhmeﬂntshecxecmdthesameuhuheandvolumnry
act and deed for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first written

QL& aéw., NM 8110
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This Purchase Agreement is entered imo effective the _ I day of
March, 2006, by and betweea RICHARD E. ELSTON, of 3312 West Connaught,
Spokme,Wuhingtonm heccinafier roforred to as veller, and POWERTECEF

{G8A) INCs a South Dakota corporstion, of 618 State Street, Belle Fourche, South
Dakota 57717-1489, hmnnﬁernﬂnedmubuyw

22 Aug 2006 13348 ANIL__ 3 HANSON 604 6C_

1.  Minsral Interest. Seller heroby offors and agrees to sell, and buyer
hereby accepts and agrecs to buy, an undivided ome-fhlrd (1/3) taterest in and to
the following-described minersls (e “Mineral Intarest™) located in, on and uader
the following-describeid real property in Custer County, Seuth Dakota:

N\

: Minsralss '
All minerals ofwmm except oi and gss.
Raal Exensrty;
Township 6 South, Racga | East BIM..
Sec.29: NUNWY; SWANEY; and WYSBY.
Sec. 30: SB%

Sec.32:  SHUNWY; WYNEY:; and SBANEK,.

2.  BelePrice, Thetotal sale price for the Mimerul Interest shall be Rln
paysble as set forth in Paregraph 3

below.
3. Paymeat of Ssle Price.
SUSEPEER At Closing, buyer shail pey to seller 3 down payment

buyer shall cantinus to pay seller 3 like amount
on or befors the second throwgh tenth yearly
auniversaries of the date of Closing, subject to acceleration sy set forth in
Puragreph 3(b) below, mdenmmndman(lo)ymlypuymmc
Closing will total UGG

ﬁ’/d’ (/n/(/'((,)
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MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA )

) ss.
COUNTY OF FALL RIVER )

KNOW ALL MEN BY THESE PRESENTS THAT:

ROY GUESS, whose address is 1865 Beverly St., Apt. 101, Casper, WY 82609,
and JEAN SWIRCZYNSKI, whose address is P.O. Box 1848, Casper, WY 82602, as
Lessors, have executed and delivered to POWERTECH (USA), INC., A South Dakota
Corporation, 6200 S. Troy Circle, Suite 150, Centennial, CO 80111, as Lessee, a Mining
Lease thereto dated September 5, 2007, covering lands situated in Fall River County,
South Dakota, said land being more particularly described as follows, to-wit:

Section 10.)¢EI4 S /4<N/2SEI4
Section 117 S/2SE/ SFJ4SW/4 /
Section 14ZN/2NE/ANW14! NIZNW/ANE/A /
Section 15: N/2 less and except NE/4NE/4

Containing 920 acres, more or less, in Fall River County, South Dakota

- AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
Roy Guess et al and Powertech (USA), Inc., where the same may be examined at the
above addresses by any person having the lawful right or legitimate interest therein
during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Roy
Guess et al, grants unto Powertech (USA), Inc. all rights as specified in such lease into
and upon the lands covered thereby, being the lands described and referred to above, for
the purposes and considerations therein set forth. Reference is hereby made to said
Mining Lease for all purposes and said document is made a part hereof to the same extent
and with the same force and effect as though the same were fully and completely
incorporated herein.

IN WITNESS WHEREOF, the parties hereto have executed this instrument this

L2Z aay of Soplizibens 2001
G R: GRANTOR: 4

ol

oy
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Powettech (USA), Inc. -

N

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF W;M‘ﬂg y
. ) ss.

COUNTY OF J, )

BE IT REMEMBERED, that on this [ _day of Segfendier’, 2007, before me a
Notary Public'in and for said Gounty and State, personally dppeared ROY GUESS and
JEAN SWIRCZYNSKI, known to me to be the persons who executed the foregoing
instrument and acknowledged to me that they executed the same as their free and
voluntary act and deed.

IN WITNESS WHERE, I have hereunto set my hand and affixed my Official Seal the
day and year first written above.

My Commission Expires: 2,- {- &9

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATE OF COLORADO )
) ss.
COUNTY OF ARAPAHOE )

BE IT REMEMBERED; that on this A4 "day of m 2007, before me, a

Notary Public jn and for said County and State, personally appeared M_é_,__
%_of POWERTECH (USA), INC., known to me to be the identical
persen in and who executed the within and foregoing instrument and

acknowledged to me that he executed the same ag the free act and deed of said
corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Officia! Seal the
day and year first written above,

December 2012 A-30 Attachment A
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Prepared by:

Edward M, Topham

Neutron Energy, Inc.

5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Telephone: (602) 795-1664

:- . .. "v‘ EGSTER Uf Jhtub "EE. ‘ ‘Q

. Memorandum of Mining Lease
(Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September
30,2006; by and betwesn FRANCIS X, JOZWIK and PHYLLIS JOZWIK (hereinafter "Lessor”), currently rosiding
8t 294] Pilot Drive, Casper, WY 82604, and KRLSEY BOLTZ (hereinafter "Lessee"), currentlyresiding at 6606 North
Hiliside Drive, Paradise Valloy, AZ 85253-4072 (both Lessor and Lesses being collectively referred to hereinafter as
the "Parties”).

WITNESSTH:

WHEREAS, the Parties hereto entered into a Mining Lcase (hereinafter "Lease”) effective November 22, 2005,
covering lands more particularly described as follows (hereinafier as the "Leased Premises:):

Township 6 South, Range 1 East, BH.M.

Section 19: E1/2 NW1/4; S1/2 NE1/4; SEV/4; E1/2 SW1/4, Lots 3 and LOT 4;
Section 30: NE1/4, E1/2 W1/2; Lots 1,2, 3 and 4;

Section 31: Lat 1

Containing 979.09 acres, more or less, Custer County, South Dakota

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leased Premises, for a
period of ten (10) years, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced from sald Leased Premiises; said Lease being in the
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recorded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes bereinafter give notice of the effective date thereto;

This Memorandum js executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz,
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed
by Kelsey Boltz in his favor. on January 1, 2006.

IN WITNESS WHEREOF this Memorandum is executed on this 1* day of August, 2006, by EDWARD M.
TOPHAM.

Memorandum of Mining Lease - Jopwik 6001: Page 1 of 2

Dec SDF000041
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KELSEY BOLTZ

EDWARD M. TOPHAM
Agent for Kelsey Boltz, tHe herein named Lessee
5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Acknowledgment
State of Arizona

County of Maricopa

V’VVV

On this 1€ _ day of August, 2006, before me pecsonally appeared EDWARD M. TOPHAM, acting as agent
on behalfof Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who executed the foregoing Memorandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposcs expressed therein, having authority to so do.

IN WITNESS WHEREOF, 1 have set my hand and official seal.

f
My Commission Expires: : ,tQ/V“-’\
Maudl/Gomez ~
February 24, 2010 Notary Public

MAUDI GOMEZ
HOTARY PUBLIC - ANONA
My Gowen. Exp.: Feluey 24, 2010

Memorandum of Mining Lease - Jozwik 0001: Page 2 of 2
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Prepared by:

Edward M. Topham

Neutron Energy, Inc. M‘IIGWHWOTA.
5320 North 16th Street; No. 114 ﬂl'l Y
Phoenix, AZ 85016-3241 Miad

Telephone: (602),795-1664

"e, .I .(. .
- REGISTER OF DEEDS FEES&;@M

Memorandum of Mining Lease
(Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September
30, 2006; by and between PAUL JOZWIK and JANET JOZWIK (hereinafter “Lessor”), currently residing at 294138
Pilot Drive, Casper, WY 82604, and KELSEY BOLTZ (hereinafter "Lessee"), currently residing at 6606 North Hillside
Drive, Paradisc Valley, AZ 85253-4072 (both Lessor and Lesses being collectively referred to hereinafter as the
"Parties”).

WITNESSTH:

WHEREAS, the Parties hereto entered into a Mining Lease (hereinafter "Lease") effective November 22,2005,
covering lands more particularly described as follows (hereinafier as the "Leased Premises:):

Township 6 Soutk, Range 1 East, BHM,

Section 19: E1/2 NW1/4; S1/2 NE1/4; SE1/4; E1/2 SW1/4, Lots 3 and LOT 4,
Section 30: NE1/4, E1/2 W1/2; Lots 1,2, 3 and 4;

Section 31: Lot 1

Containing 979.09 acres, more or less, Custer County, South Dakota

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leased Premises, for a
period of ten (I0) years, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being in the
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recorded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes hereinafter give notice of the effective date thereto;

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Bolte,
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed
by Kelsey Boltz in his favor, on January 1, 2006.

IN WITNESS WHEREOF this Memorandum is executed on this Ist day of August, 2006, by EDWARD M.
TOPHAM.

Memorandum of Mining Lease - Jozwik 0002: Page 1 of 2

Deoc SDFOOM
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KELSEY BOLT%

EDWARD M. TOPHAM

Agent for Kelsey Boltz, the herein named Lessee
5320 North 16th Strest, No. 114

Phoenix, AZ 85016-3241

Acknowledgment
State of Arizona

County of Maricopa

e N Nt st

Onthis 1Y day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who executed the foregoing Memorandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressed thereim, having authority to so do.

N WITNESS WHEREOF, 1 have set n1y hand end official seal.

| 4
My Commission Bxpires: T i?&mez} I( ) “agQ\ %

February 24, 2010 Notary Public

MAUDI GOMEZ
NOTARY PUSLIC - ARIEONA
COUNTY
My Comm. Bg: Feniny 94, 2010

Memorandum of Mining Lease - Jozwik 0002; Page2of 2
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Preparedby:
James X. Wenn

Rocky Mosntela Land Seevices
1738 West I Strest

Torrington, WY $240

- MEMORANDUM OF MINING LEASE
(GHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made aad exterad indo effective Jane 1, 2006 by and between
B&ah‘:ﬁjdwlﬂmw&ﬂmmwﬂd&nnI451685112'MRMWA
98055 sad Kelsey Bolts ('LESSEE"), whoss addreas is 6606 N. Hillside Dr., Paradise Valley, AZ 85253

WITNESSETH:

WHEREAS, the Purties hereto entered into 8 Mining Loass ("LEASE”) effoctive Angast 8, 2005 covering lands mose particalarly
described as (“LEASED PREMISES™):

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF

WHEREAS, pursuant (o sid joase and in considorstion of the reatals, royaitios sad muteal covesasts contained therein, Boltz
was graned cortein ecoems aed minieg rights os xad s tho LEASED PREMISES for & period of tes (10) yoars and o Jong ]
mmb(mhhﬁduw“mw condomsaios and associsted kydrocarbion subatances) ave
produced from sxid LEASED PREMISES; mid LEASE being in the possesion of af} Parties theseto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT PORM), made in rocordable form sad daly rocorded in
the Clerk’s Office of Fall River County, Mbhuuhlhnﬂmmnﬁuofhﬁﬂdh-ﬂmhm
give notice of the effactive date thareto;

N WHEREOF this instroment is cxecuted the dey aad year first above wristen,

26

ACKNOWLEDGEMENT:

STATE OF WASHINGTON
COUNTY OF

).
) =
)

Koown 1o me to be the porsoa(s) whe(gp{aro) described in aad who axocetad tho foregoing istrement sad acknowlodged that hoighe)
exocuted same for the parposes therein expressed.

IN WITNESS WHEREOF, 1 bave set my band and official soal.

‘«\\"‘f‘g‘xrn " Notary Publie: QU\MQL ,jé ) IM‘:&

e oR
) ““\
.‘h\w\\&\\\\‘
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EXHIBIT “A”
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036582

Prepared by: -

Jumes B Wenn

Rocky Mountuin Land Scrvices
1738 Weat K Strest

Tarringtoa, WY 82240

MEMORANDUM OF MINING LEASE
(BHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entored into effective Jano 1, 2006 by 2ad between
Cavel A. Lacsch, 3 widow, ("LESSOR™), whose address is 6 Clansbrook Court, St. Charles, MO 63304 aud Keleey Belty (‘LESSEE’),
whose addross is 6606 N. Hallside Dr., Paredisc Valley, AZ 85253

‘WITNESRETH:

WHEREAS, tho Puties horoto endered into a Mining Lease ("LEASE™) offective July 26, 2005 covering lands mare particujarly
describod es CLEASED PREMIBES™):

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF

WHEREAS, pursuant to said loaso sad jo cossidoration of the rontals, royaltios ead mutsal covessnty contained thorein, Kelsey Beltx
was graatod cortain access sad mining rights 0o sad in the LEASED PREMISES fix a period of tem (10) yoars and o long thoreafior a3
cortain misorals (excleding coal, oil, gas, cesinghead gas, gasoline, sulphur, coadonsstes snd associsted kydrocarbon sybstances) are
produced from said LEASED PREMISES; said LEASE bing in the possession of all Parties thesoto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT FORM), made in recordable form snd duly recorded in

the Clmk s Office of Fall Rivor Coumty, Sowth Dakota shafl for sl purposes sexve notios of the LEASE and for all parposes heroinafter
give potico of the offcctive dats thoreto;

m rmmmkammwmmmmm
Oiret 6 X0t

Carol A Lacsch

ACKNOWLEDGEMENT:
STATE OF MISSOUR! ) .
) =
COUNTY OF )

this % day of L NC ,mmmmm f—j ]gﬁg:ﬁ b‘?
menbmto! u&m-)mh(m)w.umwum and scknowledged that ho/she
exceuted same for the purposes therein expressed.

N WITNESS WHEREOF, 1 have sct my band and official scal.

Commiseion axpives: 3 = 2 1= O i
e oy il I p by F by 00~
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EXHIBIT YA”

TOWNSHP2 €0UTH- BANGE (fagr, Rt
Section 107 N/ZNW/M

Containing 80.00 2cyes,
demmg‘m
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03658k

Prepaved by:

James . Wann

Rocky Mountain Land Services
1738 West K. Street
Torrington, WY 82240

MEMORANDUM OF MINING LEASE
(SHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into cffoctive June 1, 2006 by and between
Fredrick W. Laesch and Marilyn C. Laesch, msband and wie, ("LESSORS™), whose address is 524 N. 14th Street, Niles, M1 49120
and Kelaey Boltz ('LESSEE’), whoee addreas is 6606 N. Hillside Dr., Paradise Valley, AZ 85253

WITNESSETH:

WHEREAS, the Partics htreto entered into a Mining Leass ("LEASE™) effective July 23, 2005 covering lands more particularty
deseribed as (“LEASED PREMISES™):

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF

'WHEREAS, pursnast to said lcase and in considerstion of the reatals, royaitics and tratual covenants contained thesoin, Kelswy Bolitx
was granted cortain accoss and miving rights oa and in the LEASED PREMISES for a period of ton (10) yoars and so long thoreafier as

‘ cartain srinerals (exoluding ooal, cil, pes, casinghead gas, gasoliss, siphur, eondontates and sesocisted ydrocarboa substunces) are

produced from seid LEASED PREMISES; seid LEASE being io the posacssion of all Partios thereto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT FORM), made in recordsble form and duly recorded in

the Clerk's Office of Fall Rivar County, South Dukots shall for al porposes serve notice of the LEASE and for all pusposes hersinafier
give notice of tho efidctive date theroto;

STATE OF MICHIGAN
COUNTY OF

Kmmnombotbpunﬂc)whou(m)dmibdhMWMMMWNMdﬂMW
executed same for the purposes therein expressed. -

IN WITNESS WHEREQF, | have set my hand and official seal.
My Commission copires: [a)

Notary Pnblic:
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EXHIBIT “A”

K1
Section 10: 7]

80.00 acres, more oF less
Foll River Coanty, South Dakots
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James K. Wamn .
Msustsin Land Servicos

1738 West . Stieet

Torrington, WY 82240

MEMORANDUM OF MINING LEASE
(SHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entared into effoctive June 1, 2006 by and betoreen
Rev. Norman Theodere Lacsch snd Joyce Margaret Lacach, husbend snd wilh, (“LESSORS™), whose address is 24721 Daphne
East, Mision Viejo, CA 92691 snd Keleey Boltz (‘LESSEE"), whose address is 6606 N, Hillside Dr., Paradise VaBey, AZ 85253

WITNESSETH:

WHEREAS, the Partios heuto entered into & Mining Lease ("LEASE™) offective July 25, 2008 covering lands more particalarly
described as ("LEASED PREMIBES"):

SEE EXHIBIT °A” ATTACHED HERETO AND MADE A PART HEREOF

‘WHEREAS, pursuant o seid lease and in cousidoration of the reatals, royaitios and mutsal covensots contained thesoin, Kelsoy Boltx
was granted osctain accoss end mining rights on end i the LEASED PREMISES for a period of tes (10) yoars and wo long therenfier s
certain minarels (excinding coal, ail, gas, casinghead gas, gascline, sulphar, condenssivs aad sssocistod fydsocarbos sabstsooos) are
prodoced from said LEASED PREMISES:; seid LEASE boing i the possession of all Partics thereto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT PORM), made ia recondabls form and duly reconded in
the Clurk’s Office of Fall River County, South Dakota shell for all pesposcs sorvo notice of the LEASE aad for afl perposes heseisatber
give nutios of the offictive dato thoreko;

IN WITNESS WHEREOF this instrument is executed the day aad yeer first
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036585

sﬁlﬂﬁkﬂﬂ ’ss

Prepared by: -
James B. Waan

Rocky Mowntain Land Services
1738 West K. Street

Torringteon, WY 82248

MEMORANDUM OF MINING LEASE
(SHORT FORM)

WMMWWMBMMNMSMMMMMMI‘MWMM
Roger C. Lassch sad Jemrwtte R. Lacach, husband and wite, ("LESSORS™), whose addross is 4503 N.106™ Streot, Wauwatosa, W1
53325-4518 apd Xelsyy Boltz (‘LESSEE"), whoss address is 6606 N. Millsido Dr., Paradise Valloy, AZ 85253

wmmssmx;

WHEREAS, the Parties hareto entored into s Mining Lease ("LEASE”) offective July 25, 2005 covering lands more perticularly
described as (“LEASED PREMISES™):

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF

mmmﬂmdmm&mudhmmmwNwmww
was grantod ocrtais acoms and mining rights on aad ia the LEASED PREMISES for & period of tso (10) years and 50 long thereaier a8
mmh(mdweulmlmm pasoling, sulpbur, coadenssios and associsted bydroearbon subatancos) arc
produced from seid LEASED PREMISES; MMnbmdmmm

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT FORM), made in recordable form aad duly reconded in

the Clork’s Offico of Fall River Cousty, Soutb Dakota shall for ali parposes sorve notice of the LEASE snd for afl purposes hereipaftor
give antice of the clfootive date therato;

Zlmumkwmudlycndywﬁnmm

ACKN 4
STATE OF WISCONSIN ) - .
- ) = Doc SDFO00056
COUNTY OF /Mcblmle‘ ) ‘
sd
onts_ 2 ayi__Jome _ , 2006, before me porsosally appewrsd

Kmno-ebbeﬂnpau(s)wb i8 {sre) desoribod in and who exxecated the foregoing instrument and acknowlodged fhat ho'she
exeouted sanss for the purposes therein expressad.

N WITNESS WHEREOF, I bave sot my haad and officis! seal.

My Comnismion siem: __0$/01/0 1 7M§
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EXHIBIT “A”

TOWN 7{0 GE1 BHM.

Section 10 N2ZNW/

Contatning 59.60 acves, more or less
Fall River County, South Dakota

A-45
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036583

0 . ‘ i

ccun'y C .-a!l u..cl y i

Prepared by:
James E, Wann
Rocky Msantain Land Services

B e recordog  £2:00CK
Torrington, WY 82240 , :

MEMORANDUM OF MINING LEASE
(SHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and enterod into effective Tune 1, 2006 by and between
Steven Lagsch and E¥zabeth Lasech, mshand and wife, "LESSORS”), whase address is 7509 Vista Ridge Court, Garland, TX
75004 and Kelsey Bolex (‘LESSEE"), whose address is 6606 N. Hillsido Dr.. Paradive Valley, AZ 85253

WITNESSETH:

wmmmmmm“umLmﬂmmmm&msMMmummy
described 33 ("LEASED PREMISES™):

SEE EXHIBIT “A” ATTACHED HERETO AND MADE APART HEREOF

'WHEREAS, porsuant to said lease and in considesation of the rentals, w-mwmmmmxaqw
was granted cartain acoess and mining rights on and in the LEASED PREMISES for » poriod of toa (10) years and so long theroafier as
cortain minorals (excluding coal, oil, gas, casioghead gas, gasoline, mulphur, condemsates and assaciated hydrocarboa substasces) are
produced from said LEASED PREMISES; said LEASE being in the posscssion of al! Partics thereto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT FORM), made in recordable form end duly recorded in
the Clerk”s Office of Fall River County, South Dakota shait for all purposes seyve notice of the LEASE and for all purposes hereinafier
give notie of the effective dase theretn;

ment iy excouted the day and year first above written.

STATE OF TEXAS- )
)
COUNTYOF DAULAO )

On this day of 1. LAEQCH
of 1 : ¢ ARLAAD T 7Solk
Koown %0 mo %0 be the person(s) who is (are) described in and who ing instrumde okmowiodgdd that he/she

exccuiod same for the purposes therein expressed.
IN WITNESS WHEREOF, [ have set my hand and official seal.
My Commission expires: Qll it l‘mg

Notary Public:
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EXHIBIT “A”

/
1
Section 16: 4

Contaiining $0.90 seres, more or less
Fall River County, Sewth Dakota
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036581

Properedby:
Jawses B. Wanm

Rocky Mauntein Land Services
1738 West B, Street

Torrington, WY 82240

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) ix made and entered into cffective June 1, 2006 by sod betwren
Wiliism Laesch, a singls man, (*LESSOR™), whose address is 1608 Hickory Lane, Apt. 6, Now Holstein, W 53061 and Kelsey Boltx
(‘LESSEE’), whose address is 6606 N. Hillside Dr., Paradise Valley, AZ 85253

WITNESSETH:

'WHEREAS, the Partics hareto ontered into & Mising Lesse (“LEASE™) effective July 25, 200$ coveriug lands more particularly
described a3 (“LEASED PREMISES™):

SEE EXHIBIT “A™ ATTACBED HERETO AND MADE A PART HEREOF

mmmwmwnmammmmmmmmmw
was granted certein sccess and mising rights on sad in the LEASED PREMISES for a pariod of sent (10) yeurs and 50 Jong thereafter 23
certain mincrals (exclnding coal, oil, mmﬂd gamolineg, suiphue, condonasies end sssocisiod kysroosbos ssbetancos) are
produced from ssid LEASED PREMISES; said LEASE being in1 the possession of all Partios thareso.

NOW THERFFORE, this MEMORANDUM OF MINING LEASE (SHORT PORM), mado in recardable form aad duly recorded in
the Clerk”s Office of Fall River County, South Dukota shall for all parposce strve aotice of the LEASE and for all pusposes hereinafter
givo sotice of the effective dats theruto;

IN WITNESS WHEREOF this i is exsouted the day and year first above written.

_ ACKNOWLEDGEMENT:

STATE OF WISCONSIN
COUNTY OF

OnI' gg;htyd%/u& . 2006, betieo e perscnally sppesed U1 |l .

)
) =
)

Knownbmbhﬁnp.-dl)w‘ou(u)dmibdnmdwbwhmwdwuwc"?,

executed same for the parposes therein expromsod. . BTt .\.‘;'-:'
IN WITNESS WHEREOF, I have sct nxy haad and official seal. ATR
My Commiasion axpires; 7 /X 0'5.

Doc SDF000338
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MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA )
) ss.
COUNTY OF FALL RIVER )

KNOWN ALL MEN BY THESE PRESENTS THAT: |

James Clifford Lovell and Patricia C. Johnson. joint tenants, whose address is
P.O. Box 473, Hot Springs, SD 57747 (“Lessor”), has executed and delivered to
Powertech (USA), Inc. (“Lessee™), 5575 DTC Parkway, Suite 140, Greenwood Village,
CO 80111, a South Dakota corporation, herein called “Powertech”, a mining lease thereto
dated May 17, 2012, covering lands situated in Fall River County, South Dakota, said
land being more particularly described as follows, to-wit:

Township 7 South, Range 1 East

Section 10: Lots 9, 10, 11 & 12 in Blk 2 of the (“Townsite of Burdock™) in
the southern portion of the E/aNW4SWYa.
Containing 0.32 acres, more or less

AND WHEREAS, duplicate coples of said Mining Lease are in the possession of
James Clifford Lovell and Patricia C. Johnson and Powertech, where the same may be
examined at the above addresses by any person having the lawful right or legitimate
interest therein during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, James
Clifford Lovell and Patricia C. Johnson hereby grant unto Powertech, all rights as
specified in such lease into and upon the land covered thereby, being the lands described
and referred to above for the purposes and considerations therein set forth. Reference is

hereby made to said Mining Lease for all purposes and said document is made a part
hereof to the same extent and with the same force and effect as though the same were
fully and completely incorporated herein.

IN WITNESS WHEREOF, the parties hereto have executed this instrument this

227t dayof A:), ,2012.
GRANTORS:
i James Clifford Lovell Patricia C. Johnson
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GRANTEE: Powertech (USA) Inc.

By: James A. Bonner
Title: VP Exploration

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATEOF _Lotinan/p )

) ss.

COUNTYOF [dnepahol. )

On this 9 7 *day ofﬁg_uzg/ , 2012, before me,
, the undersigned officer, personally appeared James Clifford

Lovell and Patricia C. Johnson, joint tenants, known to me to be the persons whose
names are subscribed to the within instrument and acknowledged that they executed the
same for the purposes therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

A FoRL ¥

(SEAL) STATE OF COLORADO __M o,
NOTARY ID 20114071870 Notary Public

My Co EXPIRES 03/09/2016

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATEOF b LM )

) ss.
COUNTY OF SEM =Rsse )
day of _(TXan- , 2012, before me,

. A \ the undersigned ofﬁcer personally
appea:ed Jamm A Bonner, who acknowledged himself to be the Vice President of
POWERTECH (USA), INC., and he, being authorized so to do, executed the foregoing
instrument for the purpose therein contained.

SS WHEREQF, I hereunto set my hand and official seal.

Notary Publidl

~ October 20, 2016
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Prepared by:

Edward M. Topham

Neutror Energy, Inc.

5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241 ’
Telephone: (602) 795:1664

. ":«L._ v ' Memorandum of Mining Lease

s (Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September
30, 2006; by and between PAUL LOWHAM (bereinafter "Lessor”), currently residing at P.O. Box 14760, Jackson,
WY 83002, snd KELSEY BOLTZ (hereinafter "Leasee™), currently residing at 6606 North Hillside Drive, Paradise
Valley, AZ 85253-4072 (both Lessor and Lessee being collectively referred to hereinafter as the "Parties").

WITNESSTH:

WHEREAS, the Partics hereto enteredinto a Mining Lease (hereinafier "Lease") effective November 22, 2005,
covering lands more pgrtlcnlarly described as follows (hereinafter as the "Leased Premises:):

Township 6 Sonth, Range 1 East, BH.M.

Section 19: E1/2 NW1/4; S1/2 NR1/4; SE1/4; E1/2 SW1/4, Lots 3 and LOT 4;
Section 30: NE1/4, E1/2 W1/2; Lots 1,2, 3 and 4;

Section 31: Lot 1

Containing 979.09 acres, more or less, Custer County, South Dakota

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covensnts
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leased Premives, for a
period of ten (10) years, and so long thercafter as certain minerals (exclding coal, oil, gas, gasoline, sulphur,
condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being in the
possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recarded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes hersinafier give notice of the effective date thereto;

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz,
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed
hyKelseyBohzinhisﬁvor,onImmy 1.2006.

lNWlTNBSS WHERK)Fth:stmmnnumubdonm 1* day of August, 2006, by EDWARD M.
TOPHAM.

Memorandum of Mining Lease - Jozwik 0005: Page 1 of 2

Doc SDF000043
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Agent for Kelsey Boltz “fhe herein named Lessee
5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Acknowledgment - .
State of Arizona

County of Maricopa

On this lgv day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who exccuted the foregoing Memorandam of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressad therein, having authority to so do.

IN WITNESS WHEREOF, I bave set my hand and official seal.

N W LY

Fe 10 Notary Public

MAUDI GOMEZ
NOTARY PUBLIC - ARZONA
MAACOPA COUNTY
My Comem. o Fetratry 34, 200

Memorandam of Mining Lease - Joywik 0005: Page 2 of 2
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037572

. by:
N R 0T S ot 'SS ,%ﬂﬁ//

- o FiGFor Recogd 50 - 10/0-6
MEMORANDUM OF MINK 8,
STATE OF South Dekota____) N ngisior of DG
COUNTY OF Fall mva__3 = Recording 5;27 ,3%05
FEES pNon std c,

Transfer

KNOWN ALL MEN BY THESE PRESENTS THAT: Ky Numberp__ 2 2 1 w8CT)
‘ Ratym To:% g% M
Agnes Medsker of 62 Cypress Cir, Port Angeles, WA 98362-9104, as , has executed and
delivered to DENVER URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites ¥ and

G, Centennial, Colorado 80112 (herein called “DENVER URANIUM™), as Lessee, a Mining Lease
thereta dated October 19, 2005, covering lands situated in Fall River County, South Dakota, said land
being more particularly described as follows, to-wit:

Section lO:ISElMSEIM f
Section 11! Wl/4SW1?1
Section 14/ NW1/4ANW
Section 15¢ NE1/4NE1/

Containing 160 acres, more or less

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Agnes
Medsker, and DENVER URANIUM COMPANY, LLC, where the same may be cxamined at the above
addresses by any person having the lawful right or legitimate interest therein during normal business
hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Agnes Medsker, hereby
grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into and upon
the land covered thereby, being the lands described and referred to above, for the purposes and
considerations therein set forth. Reference is hereby made to szid Mming Lease for all purposes and said

document is made a part hereof to the same extent and with the same force and effect as though the same
were fully and completely incorporated herein.

IN WITNESS WHEREOF, the parties hereto have

%‘_____ L2008 . ’

s Vo ibrta tord
Agn ey By: Richard F t, Jr.
Title:

this ins _ J /’day of

COMPANY, LLC
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ACKNOWLEDGMENT
STATEOF /g
} ss:
COUNTY OF
BE IT REMEMBERED, That on this day of 2006, before me, a Notaty
PubﬁcinandfmsaidComtyandShh,pannﬁWAgnu , known to me to be the identical

person(s) described in and who executed the within and foregoing instrument and acknowledged to ms that she
executed the same as her freo and voluntary act and deed for the uses and purposes thercin set forth.

IN WITNESS WHEREOF, I have hereunto sct my hand and affixed my Official Scal the day and year first written

above.
2: 52
y g

Notary Pudlic

matz.&_&ﬁw.

My Conmission Expires: >2M' 24,2076

ACKNOWLEDGMENT

STATE OF I\Lw Mﬂﬂto }

} ss:
coontyor [ernafillo

BE IT REMEMBERED, Thatca tia [0 aayoi _MAY

DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) described f§ arfi who cxecuted

the within and foregoing instrument and acknowledged to me that she executed the same as her free and voluntary
act and deed for the uses and purposes therein set forth.

E‘LYHNBSSWHERBOP,IMWWOxetmyhmdaxﬂaﬁxedwOﬁchlSeﬂthedayandyurﬁmwﬂm
e

"\'\- iy NOT,
!
My Conmmission Exgires:_& —9~ 09 15 i;
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Juones E. Wasn Begis of Coeds
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Retum To: 4"
MEMORANDUM OF MINING LEASE
(SHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into cffective Juno 1, 2006 by and between
Rev. Richard W, Musdler snd Ircme L. Muclier, busbaad snd wis, ("LESSORS™), whose addvesy is 1520 Lakeside Tevmce,
Watoriown, WI §3094-7023 and Kelsey Boltx ("LESSEE’), whose addresa is 6606 N. Hillside Dr., Paradiss Valiey, AZ 85253

WITNESSETH:

WHEREAS, the Partios hercto catered into 8 Mining Loase ("LEASE™) effective August 8, 2005 covering lands more particalarly
described 8 (‘LEASED PREMISES™):

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF
WHEREAS, pursuant 1 said lesse aod i considerition of the renals, roysitics and autes] covanants contained thorein, Kelsey Bolix
was granted corisin scoees and mining rights ox ead in the LEASED PRENISES fhr & period of 100 (10) years and s0 Jong theveafior as
certuin minersls (oxoluding cosl, ail, gre, casinghesd gag, gasolin, sulphur, conderwmizs and swsociated ydrocarbon substances) aro
produced from said LEASED PREMISES; said LEASE being in the posssesion of all Pusties theroto,
WWTHERBFORB.&MEWRANRNOFWME(MTNMMEMMMMMh

the Clerk"s Office of Fail River Cousty, South Dakote shall for all parposss serve notice of the LEASE snd for sll purposes heceinafter
give potice of the effactive dato thereto;

ESS WHEREOF this instrument is oxecutad the day and year first above writta.
Risthed W, M-bikuuunu.u‘ﬁ i‘ 2

ACKNOWLEDGEMENT:
STATE OF WISCONSIN

)
omnm'or\)(;{MZO)'\ ; =
o b o June P— T LT
g%hummmmm—ndwum

exccuted samo for the putpoves therein expressed.
N WITNESS WHEREOF, ] have wet my hand and official seal.

My Comnission expirs &l'LﬂK ' P él gzgz '
;!”??-{';:{ézyzfa% """"“‘W m
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Stat . DO B SG  prepaed by;
Couty of Fall R*" } Bt

- . Record
- -d,, File¢._ I <. 10
MEMORANDUM OF M, #.d racorded in

|
STATE OF SquthDakots ) Regisser of %
)ss. Recording 00¢.

] b '
. m Nm i

Peterson & Son, Inc. of HCR 59, Box 16, Edgemont, SD 57735, as Lessor, has executed and
delivered to DENVER URANIUM COMPANY, LLC, A Colorado LLC, 9910 East Costilla, Suites F &
G, Centennial, Colorado 80112 (hercin called “DENVER URANIUM”), as Lessee, a Mining Lease
thereto dated September 14, 2005, covering lands situated in Fall River County, South Dakota, said land
being more particularly described as follows, to-wit.

COUNTY OF FallRiver____ )

0 i e 1 East, Black Hill jdi
Section 8¢ /SIZS [
Section 9: yarto SE/4NE/7 approxima)ely 13 acres pvest of the Railroad), SE/4
Section 10;'NE/4, E/2SW/4; NW/4SW/4,SW/ASW/4, (less 3./97 acres in the NE

Z

Comer of sajd SW/ASW/4), W/2SE/4 SE/ASE/4
Section 117/ sw14sw2‘} SE/4SW/4,8/2SE/4" / / V. Y,
Section 147 N/2NE/4, SW/ANE/A NW/ANW/4, E/2NW/4, SW/ANWI4 W2 W4,

E/2SW/4¢SF/4 <v /
Section 1s¢~m/4NE/4 SE/4NE/ , W/2NE/4, 12, SE/4

Section 16/ /4/N/23»y4. S/2SE/4
Section 17; 4,?1/2’N W/4
Section 2fi NE/4 E/:NW/}/ /
Section 22: N/2, E/4, S%SEM
Section 237N/2NE/4/NW/4/SW/asw/a/

Containing 3,529.03 acres, more or less

AND WHEREAS, duplicate copics of said Mining Lease are in the possession of Peterson &
Son, Inc., .nd DENVER URANTUM COMPANY. LI.C, where the same may be examined at the above

addresses by any person having the lawful right or legitimate interest therein during normal business
hours,

NOW THEREFORE, for the consideration set out in said Mining Lease, Peterson & Son, Inc.
hereby grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into and
upon the land covered thereby, being the lands described and referred to above, for the purposes and
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes and said
document is made a part hereof to the same extent and with the same force and effect ag though the same
were fully and completely incorporated herein. :

_ %4
) IN WITNESS WHEREOF, the partics hereto have executed this instrument this /¢ dayof

,2096 .
4

GRANTOR: Peferson & Son, Inc.

;ﬂ"" 9 Rve Richard F. Clement. Ir. s
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ACKNOWLEDGMENT

STATE OF =7 Dm:.m}
} ss:

COUNTY OF fro River }

BE IT REMEMBERED, That on this _30 = day of !!\_.% , 2006, before me, a Notasy
hers

Public in and for said County and State, personaily appeared Lo v & - o the _{restdest for

Peterson & Son, Inc., known to ms to be the identical person(s) described in and who cxecuted the within snd
foregoing instrument and acknowledged to me that she executed the same as her free and voluntary act and deed for
the uses and purposes therein set forth,

ACKNOWLEDGMENT

STATE OF Nfggg Mg:c'.o }
counrvor [ernalifls } ™

BE IT REMEMBERED, Thaton this _{O" day of MAY

g -for
meopmm,u&mmnbbcme identical person{s) described who executed
the within and foregoing instrument and acknowledged to me that she exccuted the same as her and vohuntary
act and deed for the uscs and purposes therein set forth.

MITNESSWHEREOF,Ibavchﬂthmyhmdmd&ﬁﬁxedmyOfﬁcialSealﬂxedaymdyntﬁrﬂwﬁm
c.

-

OFFICIAL SEAL
Marya Pezzano

i Public

S oSO |\ itk bt ot NIE
aa«rpﬁuﬂfﬂ 81110
My Commission Expires:_(5~7 -0 | '
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o Shas I1/20 ¢

M—-A L Zo) P, : /‘e
< um?ﬁﬁkum W/‘?ﬂ

S Filed For R
d Deyof 2006,
MEMORANDUM OF MINING LEAr S5 £ M, e&nd recorded in
| age 280 thvu Jg1
STATE OF South Dakota_____) Register cf
)ss.
COUNTY OF Fall River_____) Recording .
Transter :

KNOWN ALL MEN BY THESE PRESENTS THAT: :wm“’mbwgéz.
atumn
Putnam and Putnam Partnership of HC 59 Box 22, Edgemont, SD 57735, as Lessor, has exec

and delivered to DENVER URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F
& G, Centermial, Colorado 80112 (herein called “DENVER URANIUM”), as Lessee, a Mining Lease
thereto dated August 15th, 2005, covering lands siiuated in Fall River County, South Dakota, said jand
being more particularly described as follows, to-wit:

T outh. Range I/Bas lack Hills Meri
Section $Lots 1%9 19) 2(39.05) 338 91) 448.77), S/zw{ s’

Containing 635.92 acres, more or less.

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Putnum and
Putnam Partnership, and DENVER URANIUM COMPANY, LLC, where the same may be examined at
the above addresses by any person baving the lawful right or legitimate interest therein during normal
business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Putnam and Putnam
Partnership, hereby grants unto DENVER URANIUM COMPANY; LLC, all rights as specified in such
lease into and upon the land covered thereby, being the lands described and referred to above, for the
purposes and considerations therein set forth. Refercnce is hereby made to said Mining Lease for all
purposes and said document is made & part hereof to the same extent and with the same force and effect
a3 though the same were fully and completely incorporated herein.

74
IN WITNESS WHEREOF, the parties hereto have executed this instrument this /0 day of

__ Dy ,209¢ .
7

GRANTOR: Putnam snd Putnam Partnership ENVER COMPANY,

. LC

-

By: mchnd F. Clement, Jr.

“”“‘7”7”‘””"47
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ACKNOWLEDGMENT

STATEOF‘ d/O/ }
:Z é ) ss

COUNTY OF

BEITREMEMBERED,'!‘I\:tonthiséMdzyof 2006, before mg, a No
Public in ard for said County and State, personaily appeared Ma/
for Putnam and Putnam Partnership, known to me to be the idefitical person(s) described in and executed the
within and foregoing instrument and acknowledged to me that she executed the same as her free and voluntary act
and deed for the uses and purposes therein set forth.

TN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my Official Seal the day and year first written
above.

My Coramission Expires: Z[ R ) HOO 6

ACKNOWLEDGMENT &
2 Ll O
, e ST O e
STATE OF /\/ew MU jeo ) '-"?-'Zt';-ﬁ-f s
/ ' } sa . .
COUNTY OF rmallio
A
BE IT REMEMBERED, Thaton this _/0 _dayof M AY , 200§, before me, a Notary
Public in and for said County and State, personally appeared Richard F. Clement, Jr. the y for
DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) described i who executed

the within and foregoing instrument and acknowledged to mne that she executed the same as her and voluntary
act and deed for the uses and purposes therein sct forth.

II:oWITNBSS WHEREOQF, I have hereunto set my hand and affixed my Official Seal the day and year first written
above.

= , Residiog at ‘dc uﬂ% NE
(o
My Commission Expires: {0~ J~ 0G b i)“,“"
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. ‘m!ms et ) -~
Telephooe___
MEMORANDUM OF MINING LEASE
STATE OF SOUTN DAKOTA,
| . COUNTY OF CusTERSS____ 72227
' = Fled thie,]_Dey o slan 2007m 2 Fae Bt
STATE OF South Dakota___; o BOOK_%A __Op MISC mags, /03
coum*( OF - Cuatér—_) NM.M“#._
P - R L) m w E ‘J

Lo~

KNGWN ALL MEN BY THESE PRESEN’I‘S THAT:

Ciayton J, Sa.ndcr of 12469 Willow Creek, Custer, SD 57730, as Lessor, has executed and
delivered to DENVER URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F aiid
G, Centennial, Colorado 80112 (herem called “DENVER URANIUM"), as Lessee, a Miniig Leise
thereto dated August 8%, 2005, covering lands situated in Custer County, South Dakota, said land being
more particularly described as follows, to-wit:

uth, Ran, llg Meridian
Section 27: W/2SW/4, E/2SW/4, W/2SE/4, E/2SE/4
Section 28: SE/4SE/4

Containing 360 acres, more or less,

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Clayior J.
Sander, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above
addresses by any person havmg the [awful right or legitimato interest therein during wormal business
hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Clayton J. Sander,
hereby grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into ahd
upon the land covered thereby, being the lands described and refesred to above, for the purposes and
considerations therein set forth, Reference is hereby made to said Mining Lease for all purposes atid sdid
document is made a part hereof to the same extent and with the same force and effect as though the same
were fully and completely incorporated herein.

"IN WITNESS WHEREOF, the parties hereto have executed this instrument this_______ day of
ot /12 120 6.
GRANTOR:
. g LLC
Clayiged. Sand ' Bymmrnmmﬁ Jr.
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ACKNOWLEDGMENT

STATE OF J‘@ } '
counrvor CQugdos 3™

BE IT REMEMBERED, Thatonthis /Q__ day of ﬁg i , 2006, before me, a Notary
Public in and for said County and State, personaily eppeared Clayton J. Sander, known to me to be the identical
person(s) described in and who executed the within and foregoing instrument and acknowledged to me that she
executed the same as her free and voluntary act and deed for the uses and purposes therein set forth.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my Official Seal the day and year first written
above,

\y PATRICIA SCHIEFER ¢,
i NOTARVPUBLC N
%) State of Sauth Oakota Nj

My Commission Expires: ?Z /3 [kQ [.2

ACKNOWLEDGMENT

sareor _(Hnadlo
} s
COUNTY OF @M/_x

BE IT REMEMBERED, Thatonthis 27 dayof (JOWfA/ __, 2006, before me, a Notary
Public in and for said County and State, personally appeared Richard F. Clement, Jr, the for
DENVER URANIUM COMPANY, LLC, known to me to be the identical person(s) described in and who executed
the within and foregoing instrument and acknowledged to me that she executed the same as her free and voluntary
act and deed for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first written
above.

SRS L L G R e Al S S AT L2 N

KIM M. KENNEDY
NOTARY FUBLIC
STATE OF COLORADO
My Commission Explres ORRI2/2008
A Oameninainn Dwnieans
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~ | - SD-41018
MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA,

STATEQESm;('h,pal;ota )
I ) ss.
COUNTY QF.Custergad Fall River)

SEAL e
TR v e @
KNOWN ATT MBNBY THESE PRESENTS THAT: 2

s, AR

Donsld Spencer and Pat Spencer, husband and wife, Tenants in Common of HCR 59, Box 74,
Edgemont, SD 57735, as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC,
a Colorado LLC, 9910 East Costilla, Suites F & G, Centennial, Colorado 80112 (herein called
“DENVER URANIUM"), as Lessee, a Mining Lease thereto dated September 1, 2005, covering lands
situated in Custer County and Fall River County, South Dakota, said land being more particularly
described as follows, to-wit:

Township 6 lack Hills Meridi ter Coun

Section 33: S/2NE/4, SE/4

Section 34: NE/4NE/4, N/2NW/4, NW/4NE/4, S/2N/2, S12

Section 35: Lots 1(38.63) 2(38.72) 3(38.83) 4(38.74) 5(38.86) 6(38.95),
NE/4SW/4, E/2NW/4, NW/4ANW/4, SW/ANW/4, NW/4SW/4

Township 7 South, Rang

Section 3 Lots 1{41.05 .
E/ANW/47W2sW/a/E

Section 4/Lots 1(39.90) 2(40.75) 3(39.54), excepting 2.09 acres for highway
purposes), S/2NFJ4,‘§W4NW/A( (excepting 2.16 acres for highway
pmposs)/

Section 9¢ E2NE/4 (less 13 acreg vl in SE/4NE/4 lying west of Railroad

Section 10: N/2NW/4, S2NW/ .

Containing 2,414.07 acres, more or less

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Donald -
Spencer and Pat Spencer, husband and wife, Tenants in Common, and DENVER URANIUM
COMPANY, LLC, where the same may be examined at the above addresses by any person having the
lawful right or legitimate interest therein during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Donald Spencer and Pat
Spencer, husband and wife, Tenants in Common, hereby grants unto DENVER URANIUM COMPANY,
LLC, all rights as specified in such leasc into and upon the land covered thereby, being the lands
described and referred to above, for the purposes and considerations therein set forth. Reference is
hereby made to said Mining Lease for all purposes and said document is made a part hereof to the same
extent and with the same force and effect as though the same were fully and completely incorporated
herein.
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. ACKNOWLEDGMENT

STATE OF | Sbuf A ,QM Ay v
T e RS R 5 O
COUNTY OF e ) i

BE IT. REMEMBERED, That on this G day of K)u/n&.} 2006, before me, a Notary
Pubhcmandfordeoumymdsm,pamﬂynppwedDomHSpemmdPnSpm,hubmdmdmfe,
TMmCommmhownmmembe@eMulmon(l)duaMmmdwhommdhwﬁnm
fumgmgmkmeﬂmdachowbdgedmmeﬂwahemmdmemuhu&wmdmwmmmm
ﬁxemuandpmpoaudmeﬂsetforﬂl.l P

2

IN WITNESS Ihﬂvehemin&ue(myhmdandaﬁxedmyOﬁcinlSeddwdnyandyeuﬁmtwﬁm

ACKNOWLEDGMENT
STATE OF
COUNTY OF
BE [T REMEMBERED, That on this [o\k‘ dayof MAY 2

Public in and for said County and State, personally appeared Richard F. Clement, Jr the 7,
DENVER URANIUM COMPANY, LLC, lkawwn to me to be the identical person(s) described i
the within and foregoing instrument and acknowledged to me that she executed the same as her
act and deed for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first written
above.
OFFICIAL SEAL

Marya Pezzang
NOTARY PUBLIC

STATE OF

My Commission Expires: é"?"oq
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MEMORANDUM OF MINING LEASE

STATE OF SOUTH DAKOTA )
) ss.
COUNTY OF FALL RIVER )

KNOWN ALL MEN BY THESE PRESENTS THAT:

Kathleen L. Stritar, whose address is 23000 Morninglight Drive, Rapid City,
South Dakota 57703 (“Lessor™), has executed and delivered to Powertech (USA), Inc.
(“Lessee™), 5575 DTC Parkway, Suite 140, Greenwood Village, CO 80111, a South
Dakota corporation, herein called “Powertech”, a mining lease thereto dated July 23,
2012, covering lands situated in Fall River County, South Dakota, said land being more
particularly described as follows, to-wit:

Township 7S e 1E

Section 10: 3.97 acres in the NE Comer of the SW%SW¥

Section 10: Lots 13, 14, 15, 16, 17, 18, 19,20, 21,22,23 &24inBlk 1 and Lots
7 & 8 in Blk 2 of the (“Townsite of Burdock”) in the southern portion of the
B/ANW/ASWY.

In total, containing 5.17 acres, more or less

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
Kathleen L. Stritar and Powertech, where the same may be examined at the above
addresses by any person having the lawful right or legitimate interest therein during
normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease, Kathleen
L. Stritar hereby grants unto Powertech, all rights as specified in such lease into and upon
the Jand covered thereby, being the lands described and referred to above for the purposes
and considerations therein set forth. Reference is hereby made to said Mining Lease for
all purposes and said document is made a part hereof to the same extent and with the
same force and effect as though the same were fully and completely incorporated herein.

IN WITNESS WHE OF, the parties hereto have executed this instrument this
27 < dayof ,2012.

KathleenL Stritar
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GRANTEE: Powertech (USA) Inc.

By: James A. Bonner
Title: VP Exploration

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATE OF S.Quih ngatg )

‘ ) ss.
COUNTY OF @n n M/M‘f‘an )
On this /| day of Qe;afem her , 2012, before me,

Tuanita £dr n‘%? , the undersigned officer, personally appeared Kathleen L.

Stritar, known to me™to be the person whose name is subscribed to the within instrument

and acknowledged that she executed the same for the purposes therein contained.
et L TN

P qguf,.. SS WHEREOF, I hereunto set my hand and official seal.
SO TAR

’5
mez —Decamhec 30, 2017

‘
A

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY
STATEOF _Colmo/o )

) ss.

COUNTY OF [2 &ﬂ‘ Fa‘éﬂ ' )
On this thz f day of_ﬁ%q , 2012, before me,
Larlsorza , the undersigned ofﬁcer, personally

appeared James A. Bonner, who acknowledged himself to be the Vice President of
POWERTECH (USA), INC.,, and he, being authorized so to do, executed the foregoing
instrument for the purpose therein contained.

jet my hand and official seal.

Notary Public

My Commission Expires:
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PREPALED by Jim

_ 5475 bre. PA uu/A Y w%
GREENWOOD Y | LHCE,

?wu

MEMORANDUM OF MINING LEASE 3710 BAf

STATE OF SOUTH DAKOTA )
) ss.
COUNTY OF FALL RIVER )

KNOWN ALL MEN BY THESE PRESENTS THAT:

TerraTecTonics Corporation, whose address is 10852 W. Ontario Ave. Littleton,
CO 80127, (“Lessor™), has executed and delivered to Powertech (USA), Inc. (“Lessee”),
5575 DTC Parkway, Suite 140, Greenwood Village, CO 80111, a South Dakota
corporation, herein called “Powertech”, a mining lease thereto dated May 1, 2012,
covering lands situated in Fall River County, South Dakota, said land being more
particularly described as follows, to-wit:

Township 7 South, Range 1 East .
Section 10: NW1/4 NW1/4, SW/4
Containing 10 acres, more or less

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of
TerraTecTonics Corporation and Powertech, where the same may be examined at the
above addresses by any person having the lawful right or legitimate interest therein
during normal business hours.

NOW THEREFORE, for the consideration set out in said Mining Lease,
TerraTecTonics Corporation hereby grant unto Powertech, all rights as specified in such
lease into and upon the land covered thereby, being the lands described and referred to
above for the purposes and considerations therein set forth. Reference is hereby made to
said Mining Lease for all purposes and said document is made a part hereof to the same
extent and with the same force and effect as though the same were fully and completely

~ incorporated herein.

WITNESS REOQF, the parties hereto have executed this instrument this
/7T day of Mr‘ ~,2012.

TerraTecTonics
Del C. Gehrett
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GRANTEE: Powertech (USA) Inc.

| 25

q’ By: James A. Bonner
Title: VP Exploration

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY
state oF LY 0 Z8DO )

) ss.
COUNTY OF WS‘O’\/ )
On this /7 day of &Méﬁ" , 2012, before me,

Clasre D schler fhanson, the undersigned officer, personally appeared
TerraTecTonics (Del C Gehrett) known to me to be the persons whose names are

subscribed to the within instrument and acknowledged that they exg coftad o

(SEAL)

My Commission Expires: S/~ 20/3 My Commission Expires S\~ z0/$

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY

STATE OF Cofon aal )
) ss.
COUNTY OF Ay 4.90»/7 ot )
On this the __sp ™ day of _ & u/o{)ca_, , 2012, before me,

, the undersigned officer, personally
appeared James A. Bonner, who acknowledged himself to be the Vice President of
POWERTECH (USA), INC,, and he, being authorized so to do, executed the foregoing
instrument for the purpose therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

(R —" s

{ SARSARA HOUSTON .

(SEAL) steic of colorapo | _(Dulae ffétd 744
oy o ZARY 1D 20114071870 Notary Public

My Commish EXPIRES 03/09/2016
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STATE OF COLORADO

COUNTY OF ARAPAHOE

m
)

AFFIDAVIT OF PAYMENT -t
and -

NOTICE OF INTENT TO HOLD MINING CLAIMS -

he 9N (it

STINEIRTIER RS

A

Cir UL sy

Ss

' e e/

FEE VERIFICATION-2013 Maintenance Fees
CLAIMS FILED

AMT RECD

RECEIPT NO;

James A. Bonner, being duly sworn, upon oath deposes and states: SURNAME/DATE,__S WHITNEY

36-1
36-2
36-3
364
36-5
36-6
36-7
36-8
36-9
36-10
DB-4.

DB-5

DB-6
DB-7
DB-§
DB-9
DB-10
DB-11
DB-12
DB-13
DB-14
DB-15

1.

That in making this Affidavit, he is a officer and acting on behalf of Powertech (USA) Inc., whose
office is at 5575 DTC Parkway, Suite 140, Greenwood Village, CO 80111.

That this Affidavit is made for the purpose of showing and making of record that Powertech (USA)
Inc. owns or leases said claims and intends to hold the below listed 370 mining claims for the
assessment year period beginning at noon September 1, 2012 and ending at noon on September 1,
2013.

That the amount of $51,800 is enclosed herewith as payment for the annual maintenance fee for the
assessment year beginning noon on September 1, 2012 and ending at noon on September1, 2013, as
required by 43 CFR 3800 et seq.

The contiguous, unpatented lode claims for which this Affidavit and Notice of Intent is made, are
under common ownership of Powertech (USA) Inc., all claims being located in Custer and Fall
River Counties, South Dakota, and more particularly described as follows:

BLM Serial No. Sec. Twp. Rng. County Book Page

MMC 216180 36 6S 1E Custer 31 414
MMC 216181 36 65 IE Custer 31 415
MMC 216182 36 68 1E Custer 31 416
MMC 216183 36 6 1E Custer 31 417
MMC 216184 36 65 IE Custer 31 418
MMC 216185 36  6S IE Custer 31 419
MMC 216186 36  6S 1E Custer 31 420
MMC 216187 36 6S 1E Custer 31 421
MMC 216188 36 . 68 1E Custer 31 4
MMC 216189 36  6S 1E Custer 31 423
MMC 212194 22 6S 1E Custer 30 958
MMC 212195 2 6S IE Custer 30 959
MMC 212196 2 65 IE Custer 30 960
MMC 212197 2 6 - IE Custer 30 961
MMC 212198 L 22 6S . 1E Custer 30 962
MMC 212199 ) 6s - IE Custer =~ 30 963
MMC 212200 21 6S 1E. Custer . 30 964
MMC 212201 21 6S 1E. Custer 30 965
MMC 212202 21 6S IE Custer T30 966
MMC 212203 21 6S “1E Custer . 30 967
MMC 212204 28. 68 . IE Custer 30 968
MMC 212205 28 68 1E Custer 30 969

1
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DB-16
DB-17
DB-18
DB-19
DB-20
DB-21
DB-22
DB-27
DB-28
DB-51
DB-52
DB-53
DB-54
DB-55
DB-56
DB-57
DB-58
DB-59
DB-60
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DB-99 MMC 213645
DB-100 MMC 213646
DB-101 MMC 213647
DB-102 MMC 213648
DB-103 MMC 213649
DB-104 MMC 213650
DB-105 MMC 213651
DB-106 MMC 213652
DB-107 MMC 213653
DB-108 MMC 213634
DB-109 MMC 213655
DB-110 MMC 213656
DB-111 MMC 213657
DB-112 MM(C 213658
DB-113 MMC 213659
DB-114 MMC 213660
DB-115 MMC 213661
DB-116 MMC 213662
DMNE-110 MMC 213937
DMNE-111 MMC 213938
DMNE-112 MMC 213939
DMNE-113 MMC 213940
DMNE-114 MMC 213941
DMNE-133 MMC 213960
DMNE-134 MMC 213961
DMNE-136 MMC 213963
DMNE-166 MMC 213993
DMNE-200 MMC 214027
DMNE-201 MMC 214028
DMNE-202 MMC 214029
DMNE-203 MMC 214030
DMNE-204 MMC 214031
DMNE-205 MMC 214032
DMNE-206 MMC 214033
DMNE-207 MMC 214034
DMNE-208 MMC 214035
JOHN-1 MMC 214834
JOHN-2 MMC 214835
JOHN-3 MMC 214836
JOHN-4 MMC 214837
JOHN-5 MMC 214838
JOHN-6 MMC 214839
JOHN-7 MMC 214840
JOHN-8 MMC 214841
JOHN-9 MMC 214842
JOHN-10 MMC 214843
JOHN-11 MMC 214844
JOHN-12 MMC 214845
JOHN-13 MMC 214846
JOHN-14 MMC 214847
JOHN-15 MMC 214848
JOHN-16 MMC 214849
JOHN-17 MMC 214850
JOHN-18 MMC 214851
JOHN-19 MMC 214852
JOHN-20 MMC 214853
JOHN-21 MMC 214854
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JOHN-22 MMC 214855 20 68 1E Custer 31 380

JOHN-23 MMC 214856 20 6S IE Custer 31 381
JOHN-24 MMC 214857 20  6S IE Custer 31 382
JOHN-25 MMC 214858 20&21 6 IE Custer 31 VIB oF eep.s
JOHN-26 MMC 214859 20&21 68 IE Custer 31 B L
JOHN-27 MMC 214860 20&21 68 IE Custer 3L, 385
JOHN-28 MMC 214861 20&21 65  IE Custer 3¢ AUBQU pm 4 in
JOHN-29 MMC 214862 21 68 IE Custer 31 g7 ¢ LG
JOHN-30 MMC 214863 21 68 IE Custer 31 /8 e
JOHN-31 MMC 214864 21 6S IE Custer 3175008 P
JOHN-32 MMC 214865 21 6S IE Custer k) o
JOHN-33 MMC 214866 21 68 IE Custer 31 .
JOHN-34 MMC 214867 21 68 1IE Custer 31 392
JOHN-35 MMC 214868 21 68 1E Custer 31 393
JOHN-36 MM(C 214869 21 6S IE Custer 31 394
JOHN-37 MMC 214870 21 68 IE Custer 31 395
JOHN-37
FRACTION MMC 221944 21 6S IE Custer 31 537
JOHN-38 MMC 214871 21 68 IE Custer 31 396
JOHN-38
FRACTION MMC 221945 21 68 1E Custer 31 538
JOHN-3%
FRACTION MMC 221946 21 6S 1E Custer 31 539
JOHN-39 MMC 214872 21&28 68 {E Custer 31 397
JOHN-41 MMC 214874 17 68 IE Custer 3t 399
JOHN-42 MMC 214875 17 68 1E Custer 31 400
JOHN-43 MMC 214876 17 68 IE Custer 31 401
JOHN-44 MMC 214877 17 65 IE Custer 31 402
JOHN-45 MMC 214878 17 65 1E Custer 31 403
KIM-1 MMC 220256 29 6S 1E Custer 31 474
KIM-2 MMC 220257 29 68 IE Custer 31 475
KIM-3 MMC 220258 29&32 65 IE Custer 31 476
KIM-4 MMC 220259 32 6 1E Custer 31 477
KIM-5 MMC 220260 32 68 1IE Custer 31 478
KIM-6 MMC 220261 2 68 IE Custer 31 479
KIM-7 MMC 220262 32 68 IE Custer 31 480
KIM-8 MMC 220263 33 6 1E Custer 31 481
KIM-23 MMC 220278 33 68 1E Custer 31 482
KiM-24 MMC 220279 33 68 IE Custer 31 483
KIM-25 MMC 220280 33 68 1E Custer 3 484
KIM-26 MMC 220281 33 65 1E Custer 31 485
KiM-27 MMC 220282 32 6S 1E Custer 31 486
KIM-62 MMC 222133 27&34 68 1E Custer 3l 552
KIM-63 MMC 222134 34 68 IE Custer 31 553
KIM-64 MMC 222135 34 6S 1E Custer 31 554 “myq
KIM-65 MMC 222136 29 6 IE Custer 31 556 53 % S
KIM-66 MMC 222137 29 65 IE Custer 31 555 cHEE
NE-42 MMC 213737 21 65 1IE Custer 31 242 é z8mg
NE-43 MMC 213738 21 6§ 1E Custer 31 243 o E Y
NE-44 MMC 213739 21 68 IE Custer 31 244 = <
NE-45 MMC 213740 21 68 IE Custer 31 245 2 2
NE-46 MMC 213741 21 68 1E Custer 31 - 246 S
NE-46 FRACTION  MM(C 221947 20828 68 iE Custer 3l 540 §
NE-51 MMC 213742 21 6S 1E . Custer 31 247 5
NE-52 MMC 213743 21 65 1E Custer 31 248 g
NE-53 MMC 213744 21 6S 1E Custer 31 249 g
NE-54 MMC 213745 21 65 1E Custer 31 250 g’
NE-55 MMC 213746 21 68 1E Custer 31 251
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DB-56
DB-57
DB-58
DB-59
DB-60
DB-61
DB-62
DB-63
DB-70
DB-71
DB-72
DB-73
DB-78
DB-79
DB-80
DB-81
OB-82
DB-83
DB-34
DB-85
DB-86
DB-87
DB-88
DB-89
DB-90
DB-91
DB-92
DB-93
DMNE-230
DMNE-231
DMNE-232
DMNE-233
DMNE-234
DMNE-235
PMNE-236
DMNE-237
DMNE-238
HECK-1
HECK-2
HECK-3
HECK-4
HECK-5
HECK-6
HECK-7
HECK-8
HECK-9
HECK-10
HECK-11
HECK-12
HECK-13
HECK-14
HECK-15
HECK-16
HECK-17
HECK-18
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KIM-9

MM(C 213208
MM(C 213209
MMC 213210
MMC 213211
MMC 213212
MMC 213213
MMC 213214
MMC 213215
MMC 213216
MMC 213217
MMC 213218
MMC 213219
MMC 213220
MMC 213221
MMC 213222
MMC 213223
MMC 213224
MMC 213225
MMC 213226
MMC 213227
MMC 213228
MMC 213229
MMC 213230
MMC 213231
MMC 213232
MMC 213233
MMC 213234
MMC 213235
MMC 215258
MMC 215259
MMC 215260
MMC 215261
MMC 214935
MMC 214936
MMC 214937
MMC 214938
MMC 214939
MMC 213170
MMC213171
MMC 213172
MMC 213173
MMC 213174
MMC 213175
MMC 213176
MMC 213177
MMC 213178
MMC 213179
MMC 213180
MMC 213181
MMC 213182
MMC 213183
MMC 213134
MMC 213185
MMC 213186
MMC 213187
MMC 213188
MMC 220264
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KIM-10 MMC 220265
KIM-11 MMC 220266
KIM-12 MMC 220267
KIM-13 MMC 220268
KIM-14 MMC 220269
KIM-15 MMC 220270
KIM-16 MMC 220271
KIM-17 MMC 220272
KIM-18 MMC 220273
KIM-19 MMC 220274
KIM-20 MMC 220275
KIM-21 MMC 220276
KIM-22 MMC 220277
KiM-28 MMC 221182
KIM-29 MMC 221183
KIM-30 MMC 221184
KIM-31 MMC 221185
KIM-32 MMC 221186
KIM-33 MMC 221187
KIM-34 MMC 221188
KIM-35 MMC 221189
KIM-36 MMC 221190
KIM-37 MMC 221191
KIM-38 MMC 221192
KIM-39 MMC 221193
KiM-40 MMC 221194
KIM-41 MMC 221195
KIM-42 MMC 221196
KiM-43 MMC 221197
KIM-44 MMC 221198
KiM-45 MMC 221299
KiM-46 MMC 221200
KIM-47 MMC 221201
KIM-48 MMC 221202
KIM-49 MMC 221203
KIM-50 MMC 221204
KIM-51 MMC 221205
KIM-52 MMC 221206
KIM-53 MMC 221207
KIM-54 MMC 221208
KIM-55 MMC 221209
KIM-56 MMC 221210
KIM-57 MMC 221211
KIM-58 MMC 221212
KIM-59 MMC 221213
KIM-60 MMC 221214
KIM-61 MMC 221215
NE-524 MMC 217414
NE-525 MMC 217415
NE-526 MMC 217416
NE-527 MMC 217417
NE-528 MMC 217418
NE-674 MMC 218936
NE-675 MMC 218937
NE-676 MMC 218938
NE-677 MMC 218939
NE-678 MMC 218940
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Dated this 16th day of August, 2012

STATE OF COLORADO

COUNTY OF ARAPAHOE
The foregoing was acknowlédged before me by James A. Bonner on this 16th day of August, 2012.

Witness my hand and official seal.

BARBARA HOUSTON
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20114071570

MY COMMIBSION EXPIRES 03/09/2018

December 2012
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County of Fall River
ot Record
Prepared by: 'z' Day ”‘Qé
_ a M, recordad in
Edward M. Topham 206
Neutron Energy, Inc.
5320 North 16th Street, No. 114 Fagister of Dgeds

Phoenix, AZ 850163241 .
Telephone: (602) 795-1664 Recordng  /eds 25CK
FEES nonsu
Transter P—
Koy Number

Retum Tx

Memorandum of Mining Lease
" (Short Form)

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective May 30,
2006; by and between CHRISTOPHER DEWITT VIEL and KELLY ANN VIEL (hereinafier "Lessor”), currently
residing at 10572 West Fountain Avenue, Apartment No. 608, Milwaukee, W1 53224, and KELSEY BOLTZ
(hereinafter "Lessee”), currently residing at 6606 North Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor
and Lessee being collectively referred to hereinafier as the "Parties”),

WITNESSTH:

WHEREAS, the Parties hereto entered into a Mining Lease (hereinafter "Leage™) effective July 25, 2006,
covering lands more particularly described as follows (hereinafter as the "Leased Premises:):

Township 7, A nth, Rangy{ East, B.HM,
Section 10/N1/2 NW1/4

Containing 80.00 acres, more or less, Fall River County, South Dakota

WHEREAS, pursusnt to said Lease and in consideration of the rentals, royalties, and mutual covenants
contained therein, Kelsey Boltx was granted certsin accass and mining rights on and in the Leased Premises, for a
period of ten (10) years, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur,
wndenmesmdassommdhydmcubmsubmnces)mpmducedﬁommduuedmm said Lease being in the

possession of all Parties thereto.

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and duly
recorded in the Office of the Clerk of Fall River County, South Dakota, shall, for all purposes, serve notice of the Lease
and for all purposes hereinafter give notice of the effective date thereto; -

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz,
under autharity granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed
by Kelsey Boltz in his favor, on January 1, 2006,

IN WITNESS WHEREOF this Memorandum is executed on this 1* day of August, 2006, by EDWARD M.
TOPHAM.

Doc SDF000033

1.5
$12.25

9P oni

Memorandum of Mining Lease - Laesch 0003: Page 1 of 2

FALE KIVER COUNIY
G
30 MRTH RIVER

RESISIER OF DEEDS

08.21/2008 2:

0000046465

December 2012

RECORDING
RECORDING
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KELSEY BOLTZ

EDWARD M. TORJAM
Agent for Kelsey Boltz, the herein named Lessee
5320 North 16th Street, No. 114
Phoenix, AZ 85016-3241
Acknowledgment
State of Arizona

County of Maricopa

Nt Nt S N’
(-

Onthis_ 1% day of August, 2006, befare me personally sppeared EDWARD M. TOPHAM, acting as agent
on behalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to
be the person described in, and who executed the foregoing Memorandum of Mining Lease (Short Form) and
acknowledged that he executed same for the purposes expressed theretn, having authority to so do.

IN WITNESS WHEREOF, I have set my hand and official seal.
My Commission Expires:

Go.
— Febuary24,2010 Notary Public

NOTARY o
PUDLC - ARIZONA
My Casen. Bp: Pebruty 24, 2010

Memorandum qf Mining Lease - Laesch 6003: Page 2 of 2
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MEMORANDUM OF MINING LEASE

(BHORT FORM)

THIS MEMORANDUM OF MINING LEASE (SHORT PORM) is made aud eatorod into effective May 30, 2006 by and between
Allen G, Wilson and Barbers B. Wikson, lanbsnd snd wife, ("LESSORS™), whoes address is P.O. Box 731, Hot Springs, 8D 57747
and Rocky Meuntaln Land Sirvices, ("LESSEE"), whose address is 1738 Wost E St, Torrington, WY 82240

WITNESSETH:

wmmaummmwm.mmnmvmxmmmmmmm
described s (“LEASED PREMISES™):

wmmwmﬂmmnmm«memmmmmwummm
Mountsin Land Services was granted certain access snd mining rights on and in the LEASED PREMISES for a perind of ten (10) years
and 2o long therouftar ss cerfain minorals (excluding coal, oil, p,mngiudw.plolmsﬂphr condensates and essociated
MM)&WMMMEDM LEASE being is the possexsion of alf Pusties thereto.

NOW THEREFORE, this MEMORANDUM OF MINING LEASE (SHORT FORM), made in recardeble form snd duly reconded in
the Clark’s Office of Fall River County, South Dakota shall for all purposes serve notice of the LEASE snd for all purposes hercinafter
giwmdﬁommm

mwmwmmrumm-wmuymmmmm

QoG =S Wilips BowedB i)

Aljen G. Wilson

ACKNOWLEDGEMENT:
STATE OF SOUTH DAKOTA )

COUNTY OF FALL RIVER ; Doc SDF000069

men»ubbhpaﬂn)wb-(m) oribed
executod same for the purposes thereta exprossed.
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P :pared by: "™
Ne ‘ron Energy Inc.
9009 E.,Nichols Ave., #225

Englewood, CO 80112
QUITCLAIM DEED AND ASSIGNMENT

NEUTRON ENERGY, INC., a Nevada corporation (“Neutron Energy”), whose address
is 9000 East Nichols Avenue, Suite 225, Englewood, Colorado 80112, hereby quitclaims,
assigns and conveys to POWERTECH (USA) INC., a South Dakota corporation
(“Powertech”), whose address is 5575 DTC Parkway, Suite 140, Greenwood Village,
Colorado 80111, and its successors and assigns forever, all right, title and interest of
Neutron Energy, now existing and hereafter acquired, in, to and under the real property
(the “Mineral Property”) in Custer and Fall River Counties, South Dakota described in
Exhibit A attached hereto and a part hereof, together with any and all water rights,
easements, rights of way, rights of ingress and egress, rights under leases, rights under
surface use and damage agreements, and all other rights, privileges and franchises, now
existing and hereafter acquired, in anywise belonging, incident, appendant or appurtenant
to the Mineral Property (together with the Mineral Property, the “Property”),
RESERVING, HOWEVER, to Neutron Energy and its successors and assigns forever (i)
the Net Proceeds Payment (the “NPP”) described in Exhibit B attached hereto and a part
hereof and (ii) the Rights to Elect Conveyance described in Exhibit C attached hereto and
a part hereof.

This Quitclaim Deed and Assignment reserves to Neutron Energy and its
successors and assigns forever only the NPP provided for in Exhibit B and the Rights to
Elect Conveyance provided for in Exhibit C and does not reserve to Neutron Energy or
its successors and assigns (i) any other right, title or interest in, to or under the Property;
(ii) any other right to possess the Property, or (iii) any other right to explore, develop or
mine the Property. Neutron Energy retains no duties, obligations or liabilities relating to
the Property, all of which Powertech hereby assumes and agrees to perform. Powertech
shall hold and operate the Property with due regard for the economic interests of both
itself and Neutron Energy with respect to the Property.

, At reasonable times and with reasonable advance written notice to Powertech,
Neutron Energy may at its sole risk and expense enter the Property to make such
inspections as are necessary or desirable to substantiate NPP payments.

All notices and other communications by one party to the other shall be in writing, , )
and delivered personally or transmitted by prepaid first class mail, facsimilg: gr\ﬂng\;i_i_l; "',,
Such notices and other communications shall be effective when actually receiyed: “Uptil Y
notice of a change of address is given, such notices and other commumcantms shell He - ’ _"_

addressed to Powertech and to Neutron Energy, respectively, as follows: > 2: ¢’ ,»:37 p e
= Lo KA
Powertech . ; ’/,, i r / h‘
by T e
5575 DTC Parkway, Suite 140 STATE OF SOUTHDAKOTA, . 7/ 113153
Greenwood Village, CO 80111 COUNTY OF CUSTER-SS
Attn: Jim Bonner, Vice President Exploraffisd W
Facsimile: 303-790-3885 Boox_gz_
Email: jbonner@powertechuranium.com e i
: 21

815808.2
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with a copy (which shall not constitute notice) to:

Dill Dill Carr Stonbraker & Hutchings, PC
455 Sherman Street, Suite 300

Denver, CO 80203

Attn: Leonard N. Waldbaum

Facsimile: 303-777-3823

Email: lwaldbaum@dillanddill.com

Neutron Energy

9000 East Nichols Avenue, Suite 225

Englewood, CO 80112

Attn: Edward M. Topham, Chief Financial Officer
Facsimile: 303-531-0519

Email: etopham@neutronenergyinc.com

with copy (which shall not constitute notice) to:

Mark K. Adams

Rodey, Dickason, Sloan, Akin & Robb, P.A.
315 Paseo de Peralta

Santa Fe, NM 87501

Facsimile: 505-954-3942

Email: mkadams@rodey.com

All covenants, conditions and terms of this Quitclaim Deed and Assignment shall
run with the Property and shall forever bind and inure to the benefit of the parties hereto
and their respective successors and assigns forever. The only relationships between the
parties hereto under this Quitclaim Deed and Assignment are those (i) of grantor/assignor
and grantee/assignee, respectively, of the Property, and (ii) relating, respectively, to the
NPP and to the Rights to Reelect Conveyance. This Quitclaim Deed and Assignment
does not, and shall not be construed to, create, expressly or by implication, any
partnership, joint enterprise, joint venture, principal and agent, or any other relationship
permitting one party to bind or act for the other or making one party liable for any duties,
obligations or liabilities of the other.

815806.2 2
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IN WITNESS WHEREOF, Neutron Energy has executed and delivered this Quitclaim
Deed and Assignment effective asof  /—r/2 , 2009, -

and Powertech has accepted and agreed to the terms and conditions of this Quitclaim
Deed and Assignment effective as of _ Javasy /27 2009.

POWERTESCH (w

By _ié
Name: JArice D, Mitisa
Title: __ U2 [Scec ¢ 7eEaSween

815806.2 3
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State of Colorado )
)ss.

County of (rsae. )
On this the [2* day of M_, 2009, before me, ﬁ,'!ﬁ M , the
undersigneé officer, personalky appedred ,&ATQ_&‘W, who acknowledged himself

to be the of Neutron Energ4, Inc., a Nevada corporation, and that he,
as such , being authorized so to do, executed the foregoing instrument for the

pmses therein contained, by signing the name of the corporation by himself as

In witness whereof I hereunto set my hand and official seal.

me.f
R
UBLIC v .
{SEAL} STATE OF COLORADO % Notary Public
My Commisslon Expires caroaizors. MY CommisSion Expires:

state of Cilizads )
SS.
County of (Juardre
On this the [A™ day of M, 2009, before me, A dddhuflh . the
undersigned officer, personally appeared M who acknowledged himself

to be the of Powertech (USA) Inc., a South Dakota corporation, and that he,
as such , being duly authorized so to do, executed the foregoing instrument

fzr' thc Surposes therein contained, by signing the name of the corporation by himself as

In witness where unlo.setmy hapd and official seal.
KIM M. KENNEDY /
{SEAL} srﬁggg’gggtjgéﬁc * otary Public
st rae Commission&xpires: ,

My Commission Expires D&02/2012

815806.2 4
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Federal Mining Claims

Exhibit A

[Count] NEINo | BimSeriaiNo | ClaimDate | County |Township | Range [Section] Quarter Sections | County Docket | Book [ Page |
1 DMNE-0110 SDMMC-213937 11/7/2005 Custer 6 South 1 East 20 NW% 35849 31 257
2 DMNE-0111 SDMMC-213938 11/7/2005 Custer 6 South 1 East 20 NW% 35850 31 258
3 DMNE-0112 SOMMC-213939 11/7/2005 Custer 6 South 1 East 20 NW% 35851 31 259
4 DMNE-0113 SDMMC-213940 11/7/2005 Custer 6 South 1East 20 NW¥% 35852 31 260
s DMNE-0114  SDMMC-213941  11/7/2005  Custer  6South  1East 20 NW% 35853 31 261
6 - DMNE-0133 SDMMC-213960 11/11/2005 Custer 6 South 1 East 20 SE¥% 35873 31 280
6a DMNE-0133 SOMMC-213960 11/11/2005 Custer 6 South 1 East 29 NE%4 35873 31 280
- 7 DMNE-0134 SOMMC-213961 11/10/2005 Custer 6 South 1 East 29 NEX% 35874 31 281
8 DMNE-0136 SDMMC-213963 11/11/2005 Custer 6 South 1East 20 SE% 35876 31 283
8 DMNE-0136 SDMMC-213963  11/11/2005 Custer 6 South 1 East 29 NE% 35876 31 283
9 DMNE-0166 SDMMC-213993 11/_ :].6/2005 Custer 6 South 1 East 28 NW% 35906 31 313
%a DMNE-0166 SDMMC-213993 11/16/2095 Custer 6 South 1 East 21 SW¥x 35906 31 313
10 DMNE-0199 SDMMC-214026 11/16/2005 Custer 6 South 1 East 28 SE% 35998 31 346
103 DMNE-0199  SDMMC-214026  11/16/2005 Custer ~ 6South  1East 33 - NEX% 35998 31 346
11 DMNE-0200  SDMMC-214027  11/14/2005 Custer ~ 6South  1East 27 SW¥% 35999 31 347
12 DMNE-0201 SDMMC-214028  11/16/2005  Custer 6 South 1 East 27 SW¥4% 36000 31 348
13 DMNE-0202 SDMMC-214029 11/16/2005 Custer 6 South 1 East 27 SWi4 36001 31 349
14 DMNE-0203 SDMMC-214030 11/16/2005 Custer 6South  1East 27 SWK 36002 31 350
15 DMNE-0204 SDMMC-214031 11/16/2005 Custer 6South  1East 34 NWX% 36003 31 351
152 DMNE-0204 SODMMC-214031 11/16/2005 Custer 6 South 1 East 27 SW¥% 36003 31 351
16 DMNE-0205 = SDMMC-214032 11/14/2005 Custer 6 South 1East 27 SE% 36004 31 352
17 DMNE-0206 SDMMC-214033 11/14/2005 Custer 6South  1East 27 SE% 36005 31 353
18 DMNE-0207  SDMMC-214034  11/14/2005 Custer ~ 6South  1East 27 SE% 36006 31 354
19 DMNE-0208 SDMMC-214035 11/14/2005 Custer 6 South 1East 27 SEX% 36007 31 355
20 DMNE-0230- SDMMC-215258  4/8/2006  FallRiver 7South 1East 4 NWX 20817CN  165-Misc 486
2 DMNE-0231 SDMMC-215259 4/8/2006 Fall River 7 South 1 East 4 NWX% 20818 CN 165-Misc 487
2 DMNE-0232 SDMMC-215260 4/8/2006 Fall River 7 South 1 East 4 NWX% 20819 CN 165-Misc 488
23 DMNE-0233  SDMMC-215261  4/8/2006  FaliRiver 7South 1East 4 NW¥% 20820CN  165-Misc 489
24 DMNE-0234 SDMMC(C-214935 1/20/2006  Fall River 7 South 1East 4 NWX & SW% 19750 CN 165-Misc 375
25 DMNE-0235 SDMMC-214936 1/20/2006 FallRiver 7 South  1East 4 Swu 19751 CN 165-Misc 376
26 DMNE-0236 SDMMC-214937 1/?0/2066 Fall River 7 South 1 East 4 E¥SWX 19752 CN 165-Misc 377

814759.1
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[Count] NEINo | BiMSerialiNo | ClaimDate | County | Township | Range [Section] Quarter Sections | County Docket | Book | Page ]
27 DMNE0237  SDMMC-214938  1/20/2006 FallRiver 7South 1East 4 E4SWX 19753CN  165-Misc 378
22 DMNE0238  SDMMC-214933  1/20/2006 FallRiver 7South 1East 4 NWX & SW¥% 19754CN  165-Misc 379

3 John-0001  SDMMC-214834  12/16/2005 Custer  6South  1East 20 W% 36333 31 359
30 John-0002  SDMMC-214835  12/16/2005 Custer  6South 1East 20 W% 36335 31 360
3 John-0003 ~ SDMMC-214836  12/16/2005 Custer  6South  1East 20 Wk 36336 31 361
32 John-0004  SDMMC-214837  12/16/2005  Custer ~ 6South  1East 20 W% 36337 31 362
33 John-0005  SDMMC-214838  12/16/2005 Custer  6South 1East 20 W% 36338 31 363
34 John-0006 ~ SDMMC-214839  12/16/2005 Custer ~ 6South  1East 19 SE% 36339 31 364
Ms  John-0006  SDMMC-214839  12/16/2005 Custer  6South  1East 20 SWX 36339 31 364
b  John-0006  SDMMC-214839  12/16/2005 Custer  6South  1East 29 NW% 36339 31 364
38 John-0006  SDMMC-214839  12/16/2005 Custer ~ 6South  1East 30 NEX% 36339 31 364
35 John-0007  SDMMC-214840  12/16/2005 Custer  6South 1East 20 NE% & NWX 36340 31 365
36 John-0008 ~ SDMMC-214841  12/16/2005 Custer ~ 6South  1East 20 NW¥% 36341 31 366
37 John-0009  SDMMC-214842  12/15/2005 Custer ~ 6South  1East 20 NE% & NW¥% 36342 31 367
38 - John-0010  SDMMC-214843  12/15/2005 Custer  6South 1East 20 NE% & NW¥% 136343 31 368
39 John-0011  SDMMC-214844  12/15/2005 Custer  6South  1East 20  NEY, SEX, SW% & 36344 31 369

NW% |
4 lohn-0012 . SDMMC-214845  12/15/2005 Custer  6South  1East 20 SE% & SW¥ 36345 31 370
a John0013  SDMMC-214846  12/15/2005 Custer ~ 6South 1East 20  SE% &SWX 36346 31 371
a2 John-0014  SDMMC-214847  12/16/2005 Custer  6South 1East 20 SE% & SW¥% 36347 31 372
43 John-0015  SDMMC-214848  12/16/2005 Custer  6South  1East 20 SEX% & SW¥% 36348 31 373

435 John0015  SDMMC-214848  12/16/2005 Custer  6South  1East 29 NEX% & NW% 36348 31 373
w“ John-0016  SDMMC-214849  12/15/2005 Custer  6South 1East 20 NEX% 36349 31 374
as John-0017  SDMMC-214850  12/15/2005 Custer  6South 1East 20 NEX 36350 31 375
%% John0018  SDMMC-214851  12/15/2005 Custer ~ 6South  1East 20 E% 36351 31 376
47 John0019  SDMMC-214852  12/15/2005 Custer  6South 1East 20 NE% 36352 31 377
a8 John-0020  SDMMC-214853  12/15/2005 Custer  6South  1East 20 SE% & NE% 36353 31 378
a9 John-0021 SDMMC(C-214854  12/15/2005  Custer  6South  1East 20 SE% 36354 31 379
50 John-0022  SDMMC-214855  12/15/2005  Custer  6South .1East 20 SEX% 36355 31 380
51 John-0023  SDMMC214856  12/16/2005  Custer  6South  1East 20 SEX% 36356 31 381
52 John-0024  SDMMC-214857  12/16/2005 Custer ~ 6South  1East 20 SEY% 36357 31 382
522 John-0024  SDMMC-214857  12/16/2005 Custer ~ 6South  1East 29 NEX% 36357 31 382
53 John-0025  SDMMC-214858  12/10/2005 Custer  6South  1East 21 NW¥% 36358 31 383
53 John-0025  SDMMC-214858  12/10/2005  Custer 1East 20 NEX% 36358 31 383

6 South_
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[Count |

NENo | BiMSersiNo | Claim Date | County | Township | Range | Section] Guarter Sections | County Docket | Book | Page |

54
543
55
55a
56
56a
57
58
S9

60
61
62
63

64
65
66
67
67a

JNR3ESR

gFddydayg

John-0026
John-0026
John-0027
John-0027
John-0028
John-0028
John-0029
John-0030
John-0031
John-0032
John-0033
John-0034
John-0035

John-0036
John-0037
John-0038
John-0039
John-0039
John-0041
John-0042
John-0043
John-0044
John-0045
NE-0042
NE-0042
NE-0043
NE-0044
NE-0045
NE-0046
NE-0051
NE-0052
NE-0052
NE-0053

SDMMC-214859
SDMMC(C-214859
SDMMC-214860

SDMMC-214860

SDMMC-214861
SDMMC-214861

- SDMMC-214862

SDMMC-214863
SDMMC-214864
SDMMC-214865
SDMMC-214866
SDMMC-214867
SDMMC-214868

SDMMC-214869
SDMMC-214870
SDMMC-214871
SDMMC-214872

- SDMMC-214872

SDMMC-214874
SDMMC-214875
SDMMC-214876
SDMMC-214877
SDMMC-214878
SDMMC-213737
SDMMC-213737
SDMMC-213738
SDMMC-213739
SDMMC-213740
SDMMC-213741

'SDMMC-213742

SDMMC-213743
SDMMC-213743
SDMMC-213744

12/10/2005
12/10/2005

12/10/2005

12/10/2005
12/10/2005
12/10/2005
12/10/2005
12/10/2005
12/10/2005

12/10/2005

12/10/2005
12/10/2005
12/10/2005

12/10/2005
12/10/2005
12/10/2005
12/10/2005
12/10/2005
12/14/2005
12/11/2005
12/11/2005
12/11/2005
12/11/2005
10/15/2005

_10/15/2005

10/15/2005
10/15/2005
10/15/2005
10/15/2005
10/15/2005

- 10/15/2005

10/15/2005
10/15/2005

Custer
Custer
Custer
Custer

Custer

Custer
Custer
Custer
Custer
Custer
Custer
Custer
Custer

Custer

Custer

Custer
Custer

Custerv

Custer
Custer
Custer

Custer

Custer
Custer
Custer
Custer
Custer
Custer

Cgster_ _

Custer
Custer
Custer
Custer

-~

6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South

6 South

6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South
6 South

1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East

1 East

1East

1 East
1 East
1 East
1 East
1 East
1 East

“1East

1East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East
1 East

1 East-

20
21
20
21
20
21
21
21
21
21
21

21

21

21
21

21
21

28
17
17

17

17
17
20
21
21
21

21

21
21
20
21
20

NEX%
NW¥%
NEX%
NW%
NE%
NWX%
NW%
NWX%
NW%
NW%
NE% & NW%
NE% & NW%
NEX, SE%, SW¥% &
NW%
SE% & SWk
SE¥% & SWH
SE¥% & SWX
SE% & SWK
NE% & NW%
SEX% & SW%
SWK
SEX%
SE%
SE%
SE%
SWK
SWK
SWX%
SW%
SWx%
SE% & SW¥%
SEX%
SW¥%
SEX

36359
36359
36360
36360
36361
36361
36362
36363
36364
36365
36366
36367
36368

36369
36370
36371
36372
36372
36374
36375
36376
36377
36378
35629
35629
35630
35631
35632
35633
35634
35635
35635
35636

31
31
31
3
31
31
31
31
31
31
31
31
31

31
31
31
31
31
31
31
31
31
31

- 31

31
31
31
31
31
31
31
31
31

. 384

384
385

385

386
386
387
388
389
390
391
392

' 393

394
395
396
397
397
399

401
402
403
242
242
243
244
245
246
247
248
248
249
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[Count] NENo | BiMSerislNo | ClaimDate | County |Township | Range |Section| Quarter Sections | County Docket| Book [ Page |
- 80a NE-0053 SDMMC-213744  10/15/2005 Custer ~ 6South  1East 21 SWK 35636 31 249
a NE-0054 SDMMC-213745  10/15/2005  Custer  6South  1East 20 SE% 35637 31 250
81a NE-0054 SDMMC-213745  10/15/2005  Custer ~ 6South  1East 21 SWX 35637 31 250.
82 NE-0055 SDMMC-213746  10/15/2005  Custer ~ 6South  1East 20 SE% 35638 31 251
82a NE-0055 SDMMC-213746  10/15/2005  Custer 6 South  1East 21 SWX% 35638 31 251
83 NE-0056 SDMMC-213272 9/23/2005 Custer 6South  1East 21 N% 35298 31 216
84 NE-0057 SDMMC-213273  9/23/2005  Custer  6South  1East 21 N% 35299 31 217
85 NE-0065 SDMMC-213274 9/23/2005 Custer 6 South  1East 21 NE% 35300 31 218
8 NE-0066 SDMMC-213275  9/23/2005  Custer 6 South  1East 21 NE% 35301 31 219
8 NE-0069 SDMMC-213277 9/23/2005 Custer 6 South 1 East 21 NEY% 35303 31 221
" 88 NE-0070 SDMMC-213278  9/23/2005  Custer  6South  1East 21 NE% 35304 31 222
89 NE-0072 SDMMC(C-213280 9/23/2005 Custer 6 South 1 East 21 NEX 35306 31 224
89 NE-0072 SDMMC-213280 9/23/2005 Custer 6 South  1East 22 NW% 35306 31 224
90 NE-0073 SDMMC-213281 9/23/2005 Custer 6 South 1 East 21 NEX 35307 31 225
902 NE-0073 SDMMC-213281 9/23/2005 Custer 6 South 1 East 22 NW% 35307 31 225
9 NE-0080 SDMMC-213288  9/23/2005  Custer  6South  1East 22 NE% & SE% 35314 31 232
92 NE-0081 SDMMC-213289  9/23/2005  Custer  6South  1East 22 NEY% & SE% 135315 31 233
93 NE-0082 SDMMC-213290  9/23/2005  Custer ~ 6South ~ 1East 22 NE% & SEY% 35316 31 234
9% NE-0083 SDMMC-213291  9/23/2005  Custer  6South  1East 23 SW¥% & NWX% 35317 31 235
94a NE-0083 SDMMC-213291  9/23/2005  Custer  6South  1East 22 NEX%, SEX 35317 31 235
95 NE-0084 SDMMC-213747  10/9/2005 = Custer ~ 6South  1East 17 NEX & NWY% 35639 31 252
% NE-0085 SDMMC-213748 10/9/2005 Custer 6 South  1East 17 NEX 35640 31 253
97 " NE-0086 SDMMC-213749 10/9/2005 Custer 6 South  1East 17 NJANEX 35641 31 254
9% NE-0087 SDMMC-213750 10/9/2005 Custer 6South  1East 17 N%NE% 35642 31 255
9 NE-0088 SDMMC-213751 10/9/2005 Custer 6 South  1East 17 N%NEX% 35643 31 256
100 - NE-0524 SDMMC-217414 4/9/2007  Fall River 7 South 1 East 8 SWx 24402 CN 170-Misc 221
thru 2
101 NE-0525 SDMMC-217415 4/9/2007  FallRiver 7 South  1East. 8 SW 24403 CN 170-Misc 224
thru 2
102 NE-0526 SDMMC(-217416 4/9/2007  FallRiver 7South 1 Eés_t 8 SWx 24404 CN 170-Misc 227
thru 2
103 NE-0527 SDMMC-217417 4/9/2007  fallRiver 7 South 1 East 8 SWi 24405 CN 170-Misc 230
thru 2
104 NE-0528 SDMMC-217418 4/9/2007  FallRiver 7 South 1 East 8 SWix 24406 CN 170-Misc 233
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[Count] NEINo | BtMSeriasiNo | ClaimDate | County |Township| Range [Section] Quarter Sections | County Docket| Book | Page |

thru?2

105 NE-0674 SDMMC-218936  10/12/2007 Fall River 7 South 1 East 3 SE% 26460-cn 173M  140to
, v 142

106 NE-0675 SDMMC(C-218937 10/12/2007 Fall River 7 South 1 East 3 SEX% 26461-cn 173M  i43to
145

107 NE-0676 SDMM(C-218938 10/12/2007 FallRiver 7 South 1 East 3 SE% 26462cn - 173M 146 t0
148

108 NE-0677 SDMMC(C-218939 10/11/2007 Fall River 7 South 1 East 10 SE% 26463-cn 173M  149to
151

109 NE-0678 SDMMC(C-218940 10/11/2007 FallRiver 7 South 1 East 10 SEY% 26464-cn 173M 152 to
' 154

110 NE-0679 SDMMC(C-218941 10/11/2007 FallRiver 7 South 1 East 10 SE% 26465-cn 173M  155to
157

m NE-0680 SDMMC-218942 10/12/2007 FallRiver = 7 South 1 East 11 NWX% 26466-cn 173M  158to
160

112 NE-0681 SDMMC(C-218943 10/12/2007 FallRiver 7 South 1 East 11 NWY% 26467-cn 173M 161 to
163

113 NE-0682 SDMMC-218944  10/12/2007 FallRiver 7 South 1 East 11 NW¥% 26468-cn 173M 164 to
166

114 NE-0683 SDMMC(C-218945 10/12/2007 FallRiver 7 South 1 East 11 NW% 26469-cn 173M 167 to
o 169

115 NE-0684 SDMMC(C-218946 10/11/2007 FallRiver 7 South 1 East 11 NWX4 & SWk 26470-cn 173M 170 to
172

116 NE-0685 SOMMC-218947 10/11/2007 FallRiver 7 South 1 East 11 SWK 26471-cn 173M 173 to
175

17 NE-0686 SDMMC(C-218948 10/11/2007 Fall River 7 South 1 East 11 SW¥% 26472-cn - 173M 176 to
178
. 118 NE-0687 SDMMC—220597 6/23/__2008 Custer 6 South 1 East 21 SEY% 46404 31 489
119 NE-0688 SOMMC-220598 6/23/2008 Custer 6 ~S<Juth 1 East 21 SE% ) 46405 31 490
120 NE-0689 SDMMC-220599 ) 6/23/2008 Custer 6 Sputh 1 East 21 SE% 46406 31 491
120a NE-0683 SDMMC-220599  6/23/2008  Custer ~ 6South  1East 22 NW¥% & NE% 46406 31 491
121 NE-0690 SDMMC-220600 6/23/2008 Custer 6 South 1 East 22 SWH% 46407 31 492
122 NE-0691 ‘SDMMC-220601 6/23/ 2008 Custer 6 South 1 East 22 SWk% 46408 31 493
123 NE-0692 SDMMC-220602 6/23/2008 » Custer 6 South 1 East 22 SW% 46409 31 494
124 NE-0693 SDMMC-220603 6/23/2008 Custer 6 South 1 East 22 SWY% 46410 31 495
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125

NE-0694

SDMMC-220604 6/23/2008 Custer 6 South 1East 22 SE% 46411 31 . 4%
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Exhibit A
State Leases
‘NEI No State Lease No Lease Date County Township Range Section Quarter Sections
SD-0001 SD 275L061719 07/13/2005 Fall River 7 South 1 East 16 NEXSEX%; NWUSEX; SEXSWY;

NWYUNWY; NEX; SWXSWX
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Andersen-0002 Ponald J. Andersen & Lynda J.

Andersen

Section 8: E/4 & NW¥%
Section 9: WKW¥% & EXASWY%

Black Hills Meridian, Fall River County, South
Dakota

100.00%

Dattilo-0001

Laura M. Southard Dattilo &
Philip D. Dattilo

04/10/2007

Township 7 South, Range 1 East
Section 9: EXNEX

Black Hills Meridian, Fall River County, South|
Dakota :

80.00

3.33%

2.6664

Goddard-0001

usan Jean Goddard

04/05/2007

Township 7 South, Range 1 East
Section 9: E}ANEX

Black Hills Meridian, Fall River County, SouthH
Dakota '

80.00

5.00%{

4.004

Goddard-0002

ale W. Goddard

04/05/2007

Township 7 South, Range 1 East
Section 9: EXNEX

Black Hilis Meridian, Fall River County, South|
Dakota

80.00

5.00%

4.004

GoddardLT-0001

Goddard Living Trust

04/25/2007

Township 7 South, Range 1 East
Section 9: EXNEY

Black Hills Meridian, Fall River County, South
Dakota

80.00]

30.00%)

24.
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“Hawthorne- rNancy o Hawthorne
0001

08/12/2005

Township 6 South Range 1 East

Section 6;: SEUSW¥ & S%SE%
Section 7: EXE%

Section 8: Lot 3-5, SW¥% & Lot 10
Section 17: NWY%, SUNEY & NASEX
Section 18: NEXNEXK & EXSEX
Section 19: NXNE%

Black Hills Meridian, Custer County, South
Dakota

1,119.20

Hawthorne-
0002

Laura Anne Hawthorne

08/12/2005

Township 6 South, Range 1 East

Section 6: SEXSW¥ & SKSEY
Section 7: EAE%

Section 8: Lot 3-5, SW¥% & Lot 10
Section 17: NW¥%, SKNEX & N4SEX
Section 18: NEUNEX & EV:SEX
Section 19: NXNE%

Black Hills Meridian, Custer County, South
Dakota

1,119.20]

13.33

149.

Hawthorne-
0003

Anthony B. Hawthorne

08/12/2005

Township 6 South, Range 1 East

Section 6: SEXSW¥ & S/ASEX
Section 7: EAEW

Section 8: Lot 3-5, SW¥% & Lot 10
Section 17: NWX, SKNEX & NXSEX
Section 18: NEXNEX & EXASE%
Section 19: N¥XNEX%

Black Hills Meridian, Custer County, South
|Dakota

1,119.2

13.33%]

149.2
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Juahita M. Schroede

08/12/2005

ownship 6 South, Range 1 East

Section 6: SE%SW¥X & SVSEX
Section 7: EXE%

Section 8: Lot 3-5, SW & Lot 10
Section 17: NW¥, SANEY% & NASEX
Section 18: NEXNEX% & EXSEX
Section 19: NXNE%

Black Hills Meridian, Custer County, South
Dakota

1,119.20

149.2

$6-V

Hawthorne-
0005

[Ruth A. Snedeker

08/12/2005

Township 6 South, Range 1 East

Section 6: SEXSWX & S¥SEX
Section 7: EXE%

Section 8: Lot 3-5, SWX & Lot 10
Section 17: NWX, SKNE% & NASE%
Section 18: NEANEX% & EXSEXK
Section 19: NANEX

Black Hills Meridian, Custer County, South
Dakota

1,119.20;

373.0

Hawthorne-
0006

lesse L. Soske

08/12/2005

Township 6 South, Range 1 East

Section 6: SEXSW¥ & SKSE%
Section 7: EXEX%

Section 8: Lot 3-5, SW¥% & Lot 10
Section 17: NW¥, SKAINE% & NXSEY
Section 18: NEXNEX & EXSE%
Section 19: NANEX%

lack Hills Meridian, Custer County, South
akota

1,119.20)

143.2

V weunpeny
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Francns X & Phyllns Jozwuk

11/22/ 2005

Townshlp G South Range 1 East

Section 19: EXXNWY, SANEY, SEX, EXLSWY
lots3&4

Section 30: NE%, E4XWX% & Lots 14

Section 31: Lot 1

Black Hills Meridian, Custer County, South
Dakota

Jozwik-0002

Paul & Janet Jozwik

11/22/2005

Township 6 South, Range 1 East

Section 19: E:INWX, SIANEX, SEX, EXSWK
& Lots3 & 4

Section 30: NE%, EXWY% & Lots 1-4
Section 31: (ot 1

Black Hills Meridian, Custer County, South
Dakota

979.09

25.00%

244,

14

Jozwik-0003

Robert N. & Alice H. Barnard

11/15/2005

ITownship 6 South, Range 1 East

Section 19: EXNWX, SUNEX, SE¥, EXSWH%
& Lots3 &4

Section 30: NE%, EXWX & Lots 1-4
Section 31: Lot 1

IBIack Hills Meridian, Custer County, South
Dakota

979.0

12.50

1223

15

Jozwik-0004

William N. & Joyce M. Barnard

11/08/2005

Township 6 South, Range 1 East

Section 19: EXANWXK, SKNEY%, SEX, EXSWX
& Llots3 &4

Section 30: NEX%, E}AW' & Lots 1-4
Section 31: Lot1

Black Hills Meridian, Custer County, South

979.

12.50

1223
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Jozwik-0005

Paul Lowham

11/22/2005

Township 6 South, Range 1 East

Section 19: EXNWX, SANEY%, SEX, EASWY
Blots3&4 '

Section 30: NEX%, E¥XW4 & Lots 14
Section 31: lot1l

Black Hills Meridian, Custer County, South
Dakota

979.09;

25.00%1

244.77

17

Kundey-0001

Estate Of Lewis Carl Kundey

06/01/2006

iTownship 6 South, Range 1 East

HES S32: Tract A& B
Section 15: Lot 3-6 & SWX%
Section 22: Lot 1-4 & NWY%

|Black Hills Meridian, Custer County, South
Dakota

802.52

50.00%

401.2ﬂ

Laesch-0001

Laesch

Steven Laesch & Elizabeth

08/08/2005

Township 7 South, Range 1 East
Section 10: N}%:NW

Black Hills Meridian, Fall River County, South}
Dakota

80.00;

Believed to]
be 7.56%]

6.05

19

Laesch-0002

Laesch

Roger C. Laesch & Jeanette R.

07/25/2005

ownship 7 South, Range 1 East

Section 10: NGNWY

Black Hills Meridian, Fall River County, South
|Dakota

80.00;

3.33%

2.66
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Chrlstopher Dewitt Viel & Kelly

Laesch-0003

Ann Viel

07/25/2005

Township 7Sout Range 1 East o
Section 10: N4ANW¥%

iBlack Hills Meridian, Fall River County, South
Dakota

Belleve to

be 2.52%

21

Laesch-0004

ev. Norman Theodore Laesch
Joyce Laesch

07/25/2005

Township 7 South, Range 1 East
Section 10: NANW¥

Black Hills Meridian, Fall River County, South
akota

80.00

3.33%]

Z.GGr

Laesch-0005

Carol A. Laesch

07/26/2005

Township 7 South, Range 1 East

Section 10: N4NW¥%

[Black Hills Meridian, Fall River County, Southi
Dakota

80.00

Believed to}
be 11.21%

8.9

Laesch-0006

rbara Jacqueline S. Laesch
Ellison

07/26/2005

Township 7 South, Range 1 East
Section 10: NANWY%

{Black Hills Meridian, Fall Rlver County, South|
Dakota

80.00

Believed to
be 7.56%]

6.0

248

Laesch-0007

Frederick W. Laesch & Manlyn
C. Laesch

07/25/2005

Township 7 South, Range 1 East
Section 10: N4YNWY¥

LBlack Hills Meridian, Fall River County, South
Dakota

80.00

3.33%

Laesch-0008

Helen L. Kellberg & Carl Leroy
Kellberg

07/25/2005

Township 7 South, Range 1 East

Section 10: NANWY%

Black Hills Meridian, Fall River County, South}

80.00]
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Laesch-0009

ev. Richard W Mueller & Irene
L. Mueller

07/25/2005

Township 7 South, Range 1 East

Section 10: N%NWX%

Black Hills Meridian, Fall River County, South
Dakota

80.00

5.00%!

4.0
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Laesch-0010 {William J. Laesch

07/25/2005

ownship 7 South, Range 1 East
Section 10: N:NWX

lack Hills Meridian, Fall River County, South
Dakota

80.00

A

.s.oET

Southard-0001 Mark L. Southard

04/05/2007

ownship 7 South, Range 1 East
Section 9: E¥NEX%

lack Hills Meridian, Fall River County, Southj
kota

80.00

3.33

Southard-0002 'Panid R. Southard

04/24/2007

ownship 7 South, Range 1 East
Section 9: EXANE%

lack Hills Meridian, Fall River County, South
akota

80.00

33

2.6664‘

Wilson-0001 !(\!len G. & Barbara B. Wilson

06/16/2005

ownship 7 South, Range 1 East

Section: 10: NANWX

lack Hills Meridian, Fall River County, South
akota .

80.00

50.00%]

40.00
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Exhibit A
Memorandums of Lease

{ Count | NEI No | Lessor | Effective Date | Where Recorded | Date Recorded | Docket | Book | Page |
1 Andersen-0002 Donald J. Andersen & Lynda J. Andersen  07-Jan-08 :LZZ’:S' County Registrar 01-Feb-08 27456 cn 173 M 240 to 241
2 Dattilo-0001 ;‘;’;‘,M' Southard Dattilo & Philip D. 07-Jan-08 :'('):2’:: County Registrar 01-Feb-08 27457 cn 173 M 242 t0 243
3 Goddard-0001 Susan Jean Goddard 07-Jan-08 Z?':)::’:S' County Registrar 01-Feb-08 27458 cn 173 M 244 to 245
4  Goddard-0002 Dale W. Goddard 07-Jan-08 Z:':):Z’:; County Registrar 01-Feb-08 27459 cn 173 M 246 to 247
5  GoddardLT-0001 Goddard Living Trust 07-Jan-08 :':):2’:5' County Registrar. 01-Feb-08 27460¢cn 173 M 248 to 249
6 Hawthorne-0001 Nancy Jo Hawthorne 30-May-06 g:zt:sr County Registrar of 28-Aug-06 38674 41 Misc 160
7 Hawthorne-0002 Laura Anne Hawthorne 30-May-06 g:zt:s' County Registrar of 12-Jul-06 38167 41 Misc 875
8  Hawthomne-0003 Anthony B. Hawthorne 30-May-06 g:set:s' County Registrar of 12-Jul-06 38170 41 Misc 878
9  Hawthorne-0004 Juanita M. Schroeder 30-May-06 g:it:s' County Registrar of 12-Jul-06 38169 41 Misc 877
10  Hawthorne-000S Ruth A. Snedeker 30-May-06 g:s::sr County Registrar of 12-Jul-06 38166 - 41 Misc 874

11 Hawthorne-0006 Jesse L. Soske 30-May-06 g‘;:t:s' County Registrar of 12-Jul-06 38168 41 Misc 876
12 Jozwik-0001 Francis X. & Phyllis Jozwik 01-Aug-06 ;:2:’: County Registrar of 28-Aug-06 38669 41 Misc 955
13 Jozwik-0002 Paul & Janet Jozwik 01-Aug-06 g‘;:’s' County Registrar of 28-Aug-06 38670 41 Misc 956
18 Jozwik-0003 Robert N. & Alice H. Barnard 01-Aug-06 g“’:js' County Registrar of 28-Aug-06 38671 41 Misc 957
15 Jozwik-0004 William N. & Joyce M. Bamard 01-Aug-06 g:i':: County Registrar of 28-Aug-06 38672 41 Misc 958
16  Jozwik-0005 Paul Lowham 01-Aug-06 g:it;' County Registrar of 28-Aug-06 38673 41 Misc 959
17  Kundey-0001 Estate Of Lewis Carl Kundey 01-Jun-06 g:it:: County Registrar of 12-)ul-06 33165 41 Misc 873
18  Laesch-0001 Steven Laesch & Elizabeth Laesch 10-Jul-06 :':)'::’:s' County Registrar 10-Jul-06 21279 cn 168 M 134 to 135
19  Laesch-0002 Roger C. Laesch & Jeanette R. Laesch 01-un0g ol River County Registrar 10-Jul-06 21281 cn 168 M 138 to 139

of Deeds
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20

21

22

24

25

26

27

28

30

Laesch-0003

Laesch-0004

Laesch-0005

Laesch-0006

Laesch-0007

Laesch-0008

Laesch-0009

Laesch-0010

Southard-0001

Southard-0002

Wilson-0001

Christopher Dewitt Viel & Kelly Ann Viel

Rev. Norman Theodore Laesch & Joyce
Laesch

Carol A. Laesch
Barbara Jacqueline S. Laesch Ellison
Frederick W. Laesch & Marilyn C. Laesch

Helen L. Kellbérg & Carl Leroy Kellberg

Rev. Richard W Meuller & Irene L.
Meuller

William Laesch
Mark L. Southard
Daniel R. Southard

Allen G. & Barbara B. Wilson

_ Exhibit A
Memorandums of Lease

01-Aug-06

01-jun-06

01-Jun-06

30-May-06

01-lun-06

01-Jun-06

01-Jun-06

01-jun-06

07-Jan-08

07-Jan-08

30-May-06

Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fali River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds '
Fall River County Registrar
of Deeds
Fall River County Registrar
of Deeds

21-Aug-06 21801 cn
10-jul-06 21282 cn
10-Jul-06 21278 cn
21-Aug-06 21802 ¢n
10-Jul-06 21280 cn
10-Jul-06 21274 cn
10-Jul-06 2127S cn
10-}ul-06 21277 ¢n
01-Feb-08 27462 ¢n
01-Feb-08 27463 cn

10-Jul-06 21276 ¢cn

168 M

168 M

168 M

163 M

168 M

68 ™M

168 ™M

168 M

173 M

173M

168 M

205 to 206
140 to 142
132to 133
207 to 208
136 to 137
125t0 126
127t0 128
130to 131
252to0 253
254 to 255

129
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NEI No

Grantor

Agreement Date

Quarter Sections

Interest

Surface Use
(S) or Access
(A)

PetersonSon-0001

Peterson & Son, Inc.

7/9/2008

WA

100.00

N/A

Sander-0001

Clayton Sander

11/04/2005

Township 6 South, Range 1 East

Section 7: W%XSWY & EASEX
Section 8: SEXASEX%

Black Hills Meridian, Fall River County,
South Dakota

100.00%

200.00

Spencer-0001

IDonald L. Spencer

10/08/2005

Township 6 South, Range 1 East

Section 21: N4NEX%, SEXANEX & NEXSEX
Section 22: N%Sk

Black Hills Meridian, Fall River County,
South Dakota

100.00%

320.00

Spencer-0002

Donald Spencer & Pat
Spencer

04/07/2006

Township 7 South, Range 1 East
Section 4: Lot 3 & SEANWX

Black Hills Meridian, Fall River County,

South Dakota

100.00%r

79.34




EXHIBIT B

The Net Proceeds Paynient

Neutron Energy reserves to itself and to its successors and assigns forever thirty percent (30%)
of the Net Proceeds, as calculated and paid pursuant to this Exhibit B, from the sale of uranium
and any other mineral or minerals recovered from the Property by leaching or solution mining
or any other method (“Minerals”).  Defined terms used in this Exhibit B have the same

- respective meanings as in the Mineral Deed and Assignment to which this Exhibit B is attached
and of which this Exhibit B is a part (the “Deed”). “Net Proceeds” means all money and any
other consideration received by Powertech from the sale of Minerals, less “Deemed Production
Costs,” as defined in this Exhibit B, and calculated as follows:

1) Powertech’s Deemed Production Costs shall include without limitation the costs of
mining, transporting, leaching, processing, managing and marketing Minerals
(including without limitation the costs of processing uranium to yellow cake,
transporting yellow cake from the processing facility to market, royalties, taxes,
penalties for Impurities, costs of assays and umpire services and deductions for metal
losses), which Deemed Production Costs shall be $40.50 per pound of uranium oxide
sold until adjusted pursuant to paragraph 2) below. As soon as 6,265,000 pounds of
uranium oxide have been produced from Powertech’s main processing plant for the
Edgemont Project, Deemed Production Costs shall be $27.05 per pound of uranium
oxide sold until adjusted pursuant to paragraph 2 below. This reduction in Deemed
Production Costs reflects recovery of capital expenditures by Powertech.

2) Beginning with the first Net Proceeds payment ("NPP”) due following the second
anniversary of the first sale of Minerals, and on each such anniversary thereafter,
Deemed Production Costs shall be adjusted upward or downward, as the case may be,
by multiplying the applicable Deemed Production Costs per pound ($40.50 or $27.05)
by a fraction, the numerator of which is the Implicit Price Deflator for Gross Domestic
Product, as modified from time to time, and any replacement or substitute index (the
“IPD"}, published by the Bureau of Economic Analysis of the United States Department
of Commerce or its successor agency most recently before the adjustment, and the
denominator of which is the IPD for the last calendar quarter of 2008.

3) NPPs from the sale of Minerals shall be an amount equal to thirty percent (30%) of the
product obtained by multiplying (X), which is the difference between (i) the amount of
money and any other consideration received by Powertech from the sale of Minerals
(deducting any amounts paid with respect to existing royaities of record and to
applicable severance taxes) and sold during the calendar quarter for which such NPP is
calculated, and (ii) the applicable Deemed Production Cost per pound ($40.50 or
$27.05), muitiplied by the number of pounds of uranium oxide produced from the
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Property and sold during such calendar quarter, by (Y), which is the number of pounds
of uranium oxide produced from the Property and sold during such calendar quarter.

Powertech shall (i) make NPPs to Neutron Energy by cashier’s or certified check or wire
transfer of immediately available funds to an account designated by Neutron Energy on or
before the 45" day following the last day of each calendar quarter in which Minerals are
sold and (ii) each time a NPP is made deliver to Neutron Energy a statement showing in
detail how such NPP was calculated. '

Powertech shall for a period of three years keep complete and accurate records of (i) all
money and any other consideration received by it from the sale of uranium and any other
Minerals, {ii) the number of pounds of uranium oxide produced from its main processing
plant for the Edgemont Project, (iii) amounts paid with respect to existing royalties of
record and severance taxes, and (iv) any other data required for the calculation of NPPs.
Neutron Energy and its authorized representatives may from time to time and at
reasonable times and upon reasonable prior written notice inspect and copy any such
records.

If any interest conveyed to Powertech by the Deed is less than the entire and undivided
100% interest (exclusive of royalties), then the portion of any NPP attributable to such
lesser interest shall be in the same proportion that such lesser interest bears to the entire
and undivided 100% interest (exclusive of royalties).

Minerals, including but not limited to uranium bearing solutions, produced from the
Property may be commingled with Minerals, including but not limited to uranium bearing
solutions, from other properties without duty, obligation or liability to identify or
segregate except to the extent necessary to calculate accurately NPPs. All determinations
required to calculate NPPs shall be made by Powertech in accordance with reasonable
weighing, sampling and assaying procedures generally accepted and used in the uranium
mining industry.

For the purpose of determining NPPs, if Minerals are produced from the Property by
leaching or solution methods and any well field pattern (“Pattern”) crosses the boundary
of the Property and includes other land, production of Minerals from such Pattern shall be
allocated between the Property and such other land in the same proportion that
calculated mineral reserves contained on the Property that are reasonably anticipated to
be produced by the use of such Pattern are to all of the calculated mineral reserves that
are reasonably anticipated to be produced by the use of such Pattern. All calculations of
mineral reserves and anticipated production shall be made reasonably, in good faith, and
using methods generally accepted and used in the uranium mining industry. [t shall be
conclusively presumed that Minerals produced from any Pattern are produced uniformly,
both as to quantity and quality, within the boundaries of such Pattern. For the purposes
of this paragraph, “Pattern” means the area within the grid of injection and production
wells such that a single Pattern shall contain a production well and its immediately
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surrounding injection wells but shall exclude any monitor wells outside the periphery of
the Pattern.

Should Minerals be produced by underground or open pit rather than leaching or solution
methods, NPPs for such Minerals shall be calculated by the same general method as is
provided for above with respect to Minerals produced by Ieaching or solution methods,
that is, by (i) deducting pre-determined and mutually agreed upon deemed production
costs appropriate for the mining method used from the amount of all money and other
consideration received by Powertech from the sale of Minerals produced by such method,
and then making the calculation provided for in Paragraph 3 of this Exhibit B.

If Neutron Energy and Powertech (i) at any time disagree as to how any NPP should be
calculated or as to any other matter(s) under or relating to the Deed and (ii) fail to resolve
such disagreement within 45 business days by diligent and good faith negotiations, they
shall attempt diligently and in good faith to resolve such disagreement by mediation
administered by the American Arbitration Association (“AAA") under its Commercial
Mediation Procedures. If Neutron Energy and Powertech fail to resolve such
disagreement by such mediation within 60 business days after the selection of the
‘mediator, such disagreement shall be resolved by binding arbitration administered by the
AAA under its Commercial Arbitration Rules and judgment on the award of the
arbitrator(s) may be entered in any court having jurisdiction thereof. The arbitrator(s)
shall (i) determine, among other things, whether any issue submitted to arbitration is
arbitratable and (ii) render his/her/their award within 30 business days after the
appointment of the arbitrator or, if there is more than one arbitrator, within 30 business
days after all of the arbitrators have been appointed.
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EXHIBIT C

Rights to Elect Conveyance

If at any time within twenty (20) years from the date hereof Powertech --

e With respect to any part or parts of the Property, (a) decides (i) to abandon, (ii)
not to renew, (iii) not to pay any fees, rentals or other amounts required to
maintain the same in good standing and in full force and effect, or (iv) in any
other way lets expire, lapse or terminate any right, title or interest, or (b) fails to
take any action required to (i) prevent the abandonment, expiration, lapse or
termination, or (ii) maintain in good standing and in full force or effect, then it
shall, at least 90 days prior to the date such right, title or interest would end as a
result of Powertech’s decision or failure to act, give Neutron Energy written
notice of its decision or failure to act and promptly thereafter provide Neutron
Energy with any information and data in its possession or reasonably available to
it relating to such right, title or interest, including but not limited to geological,
engineering and economic information and data. Neutron Energy may at any time
within 45 days after its receipt of all such information and data elect by written
notice to Powertech to require Powertech to convey such part or parts of the
Property to Neutron Energy, with all costs relating to such transfer to Neutron
Energy to be paid by Neutron Energy, and Powertech shall do so within 10
business days after receiving such notice. If Neutron Energy does not so elect,
Powertech shall permit such right, title or interest to end.

¢ Fails to hold, maintain and operate any part or parts of the Property as a diligent
and prudent operator, Neutron Energy may give Powertech written notice of
default(s). Such notice shall detail the alleged default(s) and identify the part or
parts of the Property in which such alleged default(s) occurred. If after receiving
such notice Powertech admits such default(s) in writing, it shall cure the default(s)
within 60 business days of receiving such notice unless curing the default(s)
diligently and in good faith would take longer than 60 business days, in which
case Powertech shall within 60 business days start to cure the default(s) and
thereafter proceed diligently and in good faith to cure the default(s). If Powertech
admits its default(s) in writing but fails timely to cure the default(s), Neutron
Energy may within 45 business days of the end of the time permitted hereby for
cure elect by written notice to Powertech to require Powertech to convey the
specified part or parts of the Property in which such default(s) occurred to
Neutron Energy, with all costs relating to such transfer to Neutron Energy to be
paid by Neutron Energy, and Powertech shall do so within 10 business days after
receiving Neutron Energy’s notice. If Powertech does not admit in writing such
default(s) within 15 business days after receiving Neutron Energy’s notice,
Neutron Energy and Powertech shall follow the dispute resolution process set
forth in the last paragraph of Exhibit B to the Deed. If the arbitrator(s) determine
that Powertech has failed to hold and operate any part or parts of the Property as a

815806.2 7

December 2012 A-107 Attachment A



diligent and prudent operator, Neutron Energy may within 45 business days of the
entry of the arbitration award elect by written notice to Powertech to require
Powertech to convey the specific part or parts of the Property in which such
default(s) occurred to Neutron Energy, and Powertech shall do so within 10
business days after receiving such notice.

815806.2 8
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AGREEMENT OF PURCHASE AND SALE

THIS AGREEMENT made as of the 20th day of February, 2006.
BETWEEN:

DENVER URANIUM COMPANY, LLC, a company duly
organized and existing under the laws of the State of Colorado
and having its place of business at 9910 East Costilla, Suite F
& G, Centennial, Colorado 80112;

(hereinafter called the “Vendor™)
OF THE FIRST PART
—and -
POWERTECH (USA) INC., a company duly incorporated
under the laws of the State of South Dakota and having its

registered office at C T Corporation System, 319 South Coteau
Street, Pierre, South Dakota 57501;

(hereinafter called the “Purchaser™)
OF THE SECOND PART
and -

POWERTECH INDUSTRIES INC., a company duly
incorporated under the laws of the Province of British
Columbia and having an office for business at Suite 203 - 409
Granville Street, Vancouver, BC V6C 1T2;

(hereinafter called ‘“Pubco™)
OF THE THIRD PART
and -

WALLACE M. MAYS, Engineering Consultant, of 9910
East Costilla, Suite F & G, Centennial, CO 80112;

(hereinafter called *“Mays")
OF THE FOURTH PART

and -
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RICHARD F. CLEMENT Jr., Geological Consultant, of 98
Ashley Lane, Corrales, NM 87048

(hereinafter called “Clement™)

OF THE FIFTH PART

WITNESSETH that in consideration of the mutual covenants and agreements
hereinafter contained and other good and valuable consideration (the receipt and sufficiency
of which are hereby acknowledged), the parties hereto covenant and agree, each with the
other, as follows:

ARTICLE 1
INTERPRETATION

1.1 " Definitions

"Accounts " means all of the trade accounts and other debts and accrued charges owed by
the Vendor as at the Statement Date as reflected in the Financial Statements, together with
those trade accounts and other debts and charges incurred in the ordinary course of the
Business between the Statement Date and the Closing Date;

“Accounts Receivable” means all of the trade accounts, notes, and other debts arising out of
the operations of the Vendor as at the Closing Date, whether due or to become due as at or
after the Closing Date;

“Agreement” means this asset purchase agreement, including the preamble and the
Schedules hereto, as it may from time to time be supplemented or amended and in effect;

“Assets” means all of the material real property, personal property, choses in action.
intangible or intellectual property. mineral interests, surface rights and all other assets of
whatsoever nature owned or leased by the Vendor, or in which the Vendor has any right or
interest or the right to acquire an interest, including the Leases and the Contracts and any and
all licenses or permits necessary to hold, enjoy and make use thereof;

“Assumed Liabilities” means all obligations of the Vendor arising up to and after the Time
of Closing under the Contracts and the Leases and pursuant to its operations in the normal
course all as more particularly described in Schedule "D" hereto and for greater certainty
shall not include any amounts related to unpaid compensation or accrued vacation pay due to
the Vendor's employees or officers, any amounts due and owing to the Members of the
Vendor or any amount relating to income taxes due and payable by the Vendor;

“Business” means the Vendor’s business of searching out, acquiring, exploring and
developing uranium resource interests;
22-
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Terms of sale withheld {pages 3 through 28 and 35 through 37).
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9.10 Due Enquiry

Wherever any statement made herein is made “to the best of the knowledge
of " or "to the knowledge of” a party hereto, such party shall have made all due enquiry in
respect of the subject matter thereof.

9.11 Counterparts

This Agreement may be executed in any number of counterparts which may
be delivered by facsimile transmission and each of which counterparts when so executed and
delivered will be deemed to be an original and all of which will constitute one and the same
document.

IN WITNESS WHEREOF the parties hereto have duly executed this
Agreement as of the day and year first above written.

DE\'\ ER URA‘ULM~€QMP‘\N\’ LLC. POW ERTE(,H (USA), INC.

ﬁ/z’/

Autho Ld Su,natorv

Authorized Signatory ] -

CCM b ZL/ \ 2/

ALLACE M. MAYS RICHARD F/;‘L‘QEMENT, JR.

’
7
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SCHEDULE “A™

To the Asset Purchase Agreement made as of the 5" day of January, 2006
between Denver Uranium Company, LLC, as Vendor, Powertech (USA) Inc., as
Purchaser, Powertech Industries Inc., Wallace Mays and Richard Clement

BUSINESS ASSETS

The Assets of the Company at October 31, 2005 consist of:
1. The Lease Agreements more particularly described in Schedule "B" hereto:

2. 17 lode mining claims referred to as the Elbow # 1 to Elbow # 17 located and filed by
Denver Uranium Company, LLC and situated in Section 25, T7S, R2E, BHM in Fall
River County, in the State of South Dakota, U.S.A and comprising approximately 340
acres; and

o

The cash balances in the Company's Business Checking and Business Savings
accounts at Wells Fargo Bank, N.A.. Denver, Colorado.
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SCHEDULE "B"

To the Asset Purchase Agrecment made as of the 5" day of January, 2006
between Denver Uranium Company, LLC, as Vendor, Powertech (USA) Inc., as
Purchaser, Powertech Industries Inc., Wallace Mays and Richard Clement

LEASES

1. Lease entered into in 2005 between the Vendor. as Lessee, and Agnes Medsker, as
Lessor, whereby the Lessor granted the Vendor a lease over the surface and/or
minerals in certain lands described therein situated in Fall River County, South
Dakota;

!\)

Lease entered into on October 19, 2005 between the Vendor, as Lessee, and Irene R.
Anderson, as Lessor, whereby the Lessor granted the Vendor a lease over the surface
and/or minerals in certain lands described therein situated in Fall River County, South
Dakota;

3. Lease entered into on October 21, 2005 between the Vendor, as Lessee, and Clint E.
Anderson, as Lessor, whereby the Lessor granted the Vendor a lease over the surface
and/or minerals in certain lands described therein situated in Fall River County, South
Dakota;

4, Those eleven (11) Leases entered into between the Vendor and the Lessors as all
more particularly describes in Exhibit A to this Schedule "B".

-31-
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EXHIBIT A —To SCHeduLe ‘3
Lessot Lesseo Dcscr_lﬂ_loL Coung State Dated £Mective Recorded
1. Lois J, Bakewel, Trustoe of the Lois Bakewel Donves Uranium Co., LLC, s Townahio 6 South, Range 1 East BHM South Dakota 8-7-05 8-7.05
Trust Colorado LLC 31: NE/4, E2NWH, Lots 2(36.98), X(37.11), 4(37.33), E/2SW/4, SE/M
Custor County
Towasbio 7 South, Range 1 Easl BHM
6 Lots 3(39.51), 4(37.51)
Fall River County
. Everoft Engisbert, Jr. and Dawn Englebert,  Denwat Uranium Co. LLC, . Townshin 7 South. Range 1 et BHM SouthDakata  §1305  9-1305
husband and wife Colorado LLC 4; SE/4 (less 5.97 acies mA for RR, Recarded Book 35, Page 346)
D: WI2NEAA, ER2NWIA
12 SEAM, SI2SW/4
Fall River County
3, Herman P. Heck, » widower Denver Uranium Co., LLC, »  Tguwnship 7 South, Range 1 East, BHM South Daketa 83105 83105
i Colorado LLC 122 N2, NWASWIA
Falt River County
4. Pelerson & Son, Inc., /o Wayne Petersan  Denver Uranium Co,, LLC, »  Iownehin 2 South, Renas 1 Easl, BHM South Dokets 91405 8-14-05
Colotade LLC o SRSWIA

& Part of SE/ANE/4 (approx. 13 actes west of the Ralroad), SEM

10: NE/3, E/2SWH, NWMSWM, SWHSW/A (less 3.97 actes in the
NE/4 comer of said SW/ASWI/4), W/2SE/4, SE/ASEM

11; SWIASWI4, SE/ASWIA, SI2SEM

14: N2NEM, SWANEM, NWHNW/4, E2NWIA, SWHNWAH,
WI2SWIA, ENZSWH, SE/4

15; WI25W/4, ER2SWH, SEM

10; S/IZNWH, Ni2SWI/A, SI28E/4

17: NE/S, N2ZNWI4

21: NE/4, E2NW/4

22: N2, NUSEM, SE/ASE/A

23: N2NE/M, NW/4, SWHMSW/A
FaB River County
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EXHIBIT A

Lessor

Lessce Desceiption County

State

Dated

ENective

Recorded

s. John A. Putnamn

Denver Uranium Co., LLC, s Towmshio 6 South. Range LEs6l BHM
Colorado LLC 28: SWi4

32: s8R
3 wir
Custer County
Township7 South, Range 2 Eost BHM
4; W2WR
Fafl River Counly

South Dakota

81505

8-1505

"6+ Pumnam & Putnam, Partnerehip

Denver Uranium Co., LLC, s Iownshio 7 South. Rance 1 Esst BHM
Colorado LLC 5. Lots 4(39.18), 2(38.05), 38.91), 4(38.77), S2N2, S22
Fol River County

South Daketa

8-15-05

8-15-05

7- Clayton J. Sonders

Oenver Uranium Co,, LLC, 8 Townshio € South, Range 1 Esel, BHM
Colorado LLC 27 WI2SWI4, EISWIA, WI2SE/S, Ef2SE/4
20: SEMSE/A4
Custet County

South Oakots

8-8-05

L' Donaid Sp and Pat Sp X

and wife

Denver Urankim Co,, LLC,a  Township & South, Rango 1 Esst, BHM
Colorada LLC 33: SIZNENM, SE/4
34; NEJANE/, N2NW/4, NWIANEJS, SN2, S
35: Lots 1(36.63), 2(38.72), 3(38.83), 4(38.74), 5{38.66), 6(38.95),
NE/ASWAM, EZNW/4, NW/ANW4, SWHANWI4, NW/ASWI4
Custer County

3: Lots 1(41.05), 2(40.75), 3(40.45), 4(40.15), SI2NE/4, SW/ANW/4,
SE/ANW/4, WI2SWI4, E/ZSWi4, NI2SE/4, SWIASE/4
4: Lots 1(30.90), 2(40.75), 3(39.54, excepting 2.09 acies for highway puiposes),
S/2NE/4, SE/ANWIA (excepting 2.16 acres for highway puiposes)
9. E/2NE/4 (less 13 acres mA in SE/NE/M ing et of the Railicad)
10: N2NWIA, SIZNWI4
Fal Rivet County

Sauth Dakota

92205

9-1-05

9, Daniot Properties, LLC, Chris Daniel,
Managing Membet

Denwer Uranium Co., LLC, a  Tgwnshio 7 South, Range 1 East, BHM
Colornda {.LC 1: Lots 1(40.07), 2(40.19), 3(40.31), 4(40.43), SI2N/2, 872
2: Lofs 4(40.57), 2(40.75), 3{40.93), 4(41.11), 572, 12N
11: NE/4, N/2SE/8, NE/ . SE/ , NE/
Fod River County

South Dakota

8105

8-105
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_Lessor Lessee Description County State Dated __ Effective Recorded
0. Elston Brothers Realty Co., LLC, a Nobiaska  Donver Uranium Co., LLC, a  Townshin @ South, Rangq 1 East GHM South Dakata 8-21.05 921.05
Limited Liabiity Company Colotado LLC 29; WIRSE/4, SWIANE/A, NIINW/A
30: SEM
32 SI2NWI/4, SNE/, NWIMNE/A
Custet County
Yi.  Chuis Danlel and Amy Danlel, husband and  Denver Uranium Co., LLC, 2 Towpship 6 Sovth, Range 1 Egat, BHM South Dakota 9.1.05 9105
wile Colorado LLC 35; Lots 7(39.07), 8(38.96), S2SW/4
Custer County,
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