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Cogema Resources Merger 

I am writing as a follow-up, to request guidance from NRC as to whether NRC could consider a simple merger of Cogema 
Resources, Inc. ("CRI") into its parent, AREVA NC Inc. ("ANC"), as not constituting a change in control, or other action, 
requiring prior approval from NRC. 

ANC owns 100% of CRI, which in turn owns 100% of Pathfinder Mines Corporation ("PMC"). PMC holds two NRC 
Source Material Licenses (SUA -672 for the Lucky Me tailings facility; SUA-442 for the Shirley Basin tailings facility). 

The purpose of merging CRI into ANC is to simplify corporate structure and reduce expenses. CRI's has few assets other 
than 100% of the stock of PMC. CRI has no employees, nor any activities, and therefore it appeared to be an ideal 
candidate for merger into its parent as part of the effort to simplify corporate structure. 

We discussed this by phone with Mr. McConnell and Mr. von Till in September, and understand this has been referred to 
you for consideration. We understood from our call in September that there were circumstances where such simple 
mergers might be considered as not requiring NRC approval as a change of control, and we wanted to follow-up to 
confirm if that would be the case with such a merger of CRI into ANC. 

As you know, CRI is currently in the process of selling PMC toUr Energy ("URE'')_ Under the terms of that sale, SUA-
442, Shirley Basin, would remain in the name of PMC after closing of the sale to URE. Therefore, a Notice of Change of 
Control and Ownership was submitted to NRC in August for approval. SUA-672, Lucky Me, would not remain part of 
PMC after the sale of PMC, and instead would be transferred to ANC prior to closing of the sale of PMC. Accordingly, a 
Notice of Transfer and Change of Control for SUA-672 was submitted to NRC in August, for approval. 

For clarity, I would like to emphasize that the proposed merger of CRI into ANC is a separate and distinct matter from the 
sale of PMC. We would not want a merger of CRI into ANC to in any way delay or otherwise interfere with NRC's ongoing 
consideration and decision process for the above mentioned Notice of Change of Control and Ownership for SUA-442 , or 
Notice of Transfer and Change in Control for SUA-672, that were filed with NRC in August, 2012, and are currently under 
review with NRC. 

But if we could also merge CRI into ANC, without requiring NRC review, it would be of help to us in the effort reduce 
expenses and simplify corporate structure. 

If such a merger could be carried out, it would make no difference to the Notice of Change of Control and Ownership for 
SUA-442, or Notice of Transfer and Change in Control for SUA-672 being considered by NRC. After sale of PMC to URE, 
SUA-442, Shirley Basin, would still be held by PMC, and PMC would then be owned by URE. SUA-662, Lucky Me, would 
still transfer to ANC. 

In addition, such merger would have no effect on who the RSO is (the RSO is already an employee of ANC), the 
management team, operations or the financial sureties in place with NRC. 

We thank you in advance for your consideration of the above, and we will be pleased to answer any questions you may 
have. 

Regards, 
Mark 

R. Mark Owens 
General Manager 
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