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6HFUHWDU\�
8�6��1XFOHDU�5HJXODWRU\�&RPPLVVLRQ�
:DVKLQJWRQ��'&������±����
$771��5XOHPDNLQJV�DQG�$GMXGLFDWLRQV�6WDII�
�
+($/�87$+�&RPPHQWV�RQ���³3UHOLPLQDU\�5XOH�/DQJXDJH�)RU�3URSRVHG�5HYLVLRQV�
7R�/RZ�/HYHO�:DVWH�'LVSRVDO�5HTXLUHPHQWV�����&)5�3DUW����´
�
'RFNHW�,'�15&±����±�����
�
7R�:KRP�,W�0D\�&RQFHUQ�
�
7KH�IROORZLQJ�DUH�FRPPHQWV�RQ�3UHOLPLQDU\�5XOH�/DQJXDJH�IURP�15&�VWDII�RQ�SURSRVHG�
UHYLVLRQ�WR�3DUW����
�
:H�DSSUHFLDWH�WKH�RSSRUWXQLW\�WR�RIIHU�IHHGEDFN�RQ�WKHVH�GUDIW�UXOHV�
�
���&RPPHQW�GHDGOLQH�H[WHQVLRQ��:H�UHTXHVW�WKDW�WKH�FRPPHQW�GHDGOLQH�EH�H[WHQGHG��0DQ\�
SDUWLHV�KDYH�VLJQDOOHG�WKDW�WKH����GD\�GHDGOLQH�HQGLQJ�-DQXDU\���ZDV�WRR�VKRUW��JLYHQ�WKH�
H[WHQW�RI�SURSRVHG�FKDQJHV�DQG�YROXPH�RI�WHFKQLFDO�DQDO\VLV�FRQVWLWXWLQJ�WKH�UHJXODWRU\�EDVLV��
%HFDXVH�WKHUH�ZHUH�FRPSRXQGLQJ�IDFWRUV��LQFOXGLQJ�WKH�KROLGD\��SOXV�WKH�UHFHQW�GHDGOLQH�
UHJDUGLQJ�WKH�ZDVWH�FRQILGHQFH�UXOH��ZH�EHOLHYH�DQ�H[WHQVLRQ�RI�WKLV�FRPPHQW�GHDGOLQH�DQRWKHU�
���GD\V�LV�IXOO\�MXVWLILHG�
�
���7KH�:$&�DSSURDFK�GHFUHDVHV�SXEOLF�FRQILGHQFH��2XU�SULPDU\�FRPPHQW�LV�WKDW�ZH�GR�
127�EHOLHYH�WKDW�3DUW����VKRXOG�EH�PRGLILHG�WR�SURYLGH�DQ�DOWHUQDWLYH�WR�WKH�ZDVWH�FODVV�
WDEOHV��QDPHO\�WKH�SURSRVHG�:DVWH�$FFHSWDQFH�&ULWHULD��:$&���DQ�DSSURDFK�EDVHG�XSRQ�
VLWH�VSHFLILF�SHUIRUPDQFH�DVVHVVPHQWV�IRU�DOO�ORZ�OHYHO�ZDVWH��&UHDWLQJ�WKLV�DOWHUQDWLYH�SDWKZD\�
IRU�ZDVWH�DFFHSWDQFH�ZLOO�OHDG�WR�VXEVWDQWLDOO\�GLPLQLVKHG�SXEOLF�FRQILGHQFH�LQ�WKH�VDIHW\�RI�
ZDVWH�GLVSRVDO�KHUH�LQ�8WDK�DQG�QDWLRQDOO\��
�
7KHUH�DUH�VHYHUDO�UHDVRQV�IRU�WKLV�
�
D��(FRQRPLF�LQFHQWLYH�WR�PDQLSXODWH�PRGHOV�WR�MXVWLI\�D�SUH�GHWHUPLQHG�RXWFRPH�
/LFHQVHHV��ZKR�FOHDUO\�KDYH�D�VWURQJ�HFRQRPLF�LQFHQWLYH�WR�MXVWLI\�WKH�DFFHSWDQFH�RI
QXFOHDU�ZDVWH��ZLOO�SD\�IRU�VLWH�VSHFLILF�SHUIRUPDQFH�DVVHVVPHQWV��7KH\�KLUH�FRQVXOWDQWV�
RI�ZKRP�WKHUH�DUH�RQO\�D�IHZ�TXDOLILHG�ILUPV��WR�SHUIRUP�WKHVH�VWXGLHV��7KXV��LW�LV
UHDVRQDEOH�IRU�WKH�SXEOLF�WR�FRQFOXGH�WKDW�VXFK�SHUIRUPDQFH�DVVHVVPHQWV�
SDLG�IRU�E\�D�QXFOHDU�ZDVWH�FRPSDQ\�RU�RSHUDWRU��FDQ�EH�³JDPHG´�RU�PDQLSXODWHG�WR�MXVWLI\
WKH�DFFHSWDQFH�RI�SDUWLFXODU�QXFOHDU�ZDVWH�VWUHDPV�WKDW�WKH�OLFHQVHH�ILQGV�HFRQRPLFDOO\
YDOXDEOH��7KH�SXEOLF�LV�ULJKWIXOO\�FRQFHUQHG�WKDW�WKH�KLUHG�FRQVXOWDQW�UXQQLQJ�WKH�PRGHOV
³PXVW´�UHDFK�WKH�FRQFOXVLRQ�WKDW�ZDVWH�VWUHDPV�DUH�DFFHSWDEOH�IRU�GLVSRVDO�LI�WKDW
FRQVXOWDQW�ZLVKHV�WR�NHHS�UHFHLYLQJ�FRQWUDFWV�
�



E��1RQ�WUDQVSDUHQW�VLWH�VSHFLILF�PRGHOV��0RGHUQ�VLWH�VSHFLILF�SUREDELOLVWLF�SHUIRUPDQFH
DVVHVVPHQWV�DUH�LQFUHGLEO\�FRPSOH[�DQG�QRQ�WUDQVSDUHQW��7KH\�UHO\�RQ�WKRXVDQGV�RI
DVVXPSWLRQV�DERXW�VLWH�FRQGLWLRQV�DV�ZHOO�DV�ZKDW�IXWXUH�FRQGLWLRQV�ZLOO�EH�OLNH��7KRVH
DVVXPSWLRQV�DUH�RIWHQ�EXLOW�LQWR�LQWULFDWH�FRPSXWHU�PRGHOV��ZKLFK��HYHQ�LI�WKH\�DUH�PDGH�
DYDLODEOH�WR�WKH�SXEOLF��DUH�YHU\�GLIILFXOW�IRU�HYHQ�LQIRUPHG�SXEOLF�LQWHUHVW�JURXSV�OLNH�+($/�8WDK�
WR�LQWHUSUHW�DQG�HYDOXDWH��
�
,Q�DGGLWLRQ��DV�ZH¶YH�VHHQ��WKH�PRGHOHU�FKRVHQ�E\�D�OLFHQVHH�WR�FRPSOHWH�D�VLWH�VSHFLILF�
SHUIRUPDQFH�DVVHVVPHQW�KDV�PDQ\�ZD\V�WR�³EXU\´�LPSRUWDQW�DVVXPSWLRQV�WKDW�LPSDFW�ZKHWKHU�
D�SDUWLFXODU�ZDVWH�VWUHDP�LV�GHHPHG�WR�EH�³VDIH�IRU�GLVSRVDO´�DW�D�JLYHQ�VLWH��$QG��DV�QRWHG�
DERYH��WKH�PRGHOHU�DOVR�KDV�DQ�HFRQRPLF�LQFHQWLYH�WR�³MXVWLI\´�IRU�WKH�OLFHQVHH�WKDW�HFRQRPLFDOO\�
YDOXDEOH�ZDVWH�VWUHDPV�FDQ�EH�WDNHQ�DW�D�GLVSRVDO�VLWH��2WKHUZLVH��WKH�PRGHOHU�UHDVRQDEO\�
ULVNV�ORVLQJ�IXWXUH�PRGHOLQJ�EXVLQHVV�ZLWK�WKH�OLFHQVHH��,W¶V�DOVR�QRW�FOHDU�WKDW�DJUHHPHQW�
VWDWHV�KDYH�WKH�FDSDFLW\��H[SHUWLVH��WLPH��RU�UHVRXUFHV�WR�DGHTXDWHO\�UHYLHZ�VXFK�FRPSOLFDWHG�
SHUIRUPDQFH�DVVHVVPHQWV��7KHUH�LV�D�UHDVRQ�WKDW�VWDWHV�KDYH�UHOLHG�XSRQ�PRUH�ULJLG�WDEOHV�WR�
PDNH�GHFLVLRQV�DERXW�QXFOHDU�ZDVWH�GLVSRVDO�
�
F��)HGHUDO�UHYLHZ�DQG�DSSURYDO�RI�VLWH�VSHFLILF�SHUIRUPDQFH�DVVHVVPHQWV�DQG�ZDVWH
DFFHSWDQFH�FULWHULD��7KH�SURSRVHG�UXOHV�VWDWHV�WKDW�:$&V�VKRXOG�EH�UHYLHZHG�DQG�DSSURYHG�
E\�WKH�1XFOHDU�5HJXODWRU\�&RPPLVVLRQ��UDWKHU�WKDQ�VWDWH�UHJXODWRUV��,Q�WKH�FDVH�RI�8WDK��
ZKLFK�DFFHSWV�WKH�YDVW�PDMRULW\�RI�WKH�FRXQWU\¶V�FRPPHUFLDO�ORZ�OHYHO�QXFOHDU�ZDVWH��WKLV�
FKDQJH�ZRXOG�HVVHQWLDOO\�UHPRYH�8WDK�RIILFLDOV�IURP�PDNLQJ�KHDOWK�DQG�VDIHW\�HYDOXDWLRQV�DQG�
GHFLVLRQV
DERXW�ZDVWH�VWUHDPV�FRPLQJ�WR�WKH�VWDWH��:H�EHOLHYH�WKLV�VLWXDWLRQ�ZRXOG�EH�XQDFFHSWDEOH
WR�WKH�YDVW�PDMRULW\�RI�8WDKQV�DQG�RXU�HOHFWHG�OHDGHUV��7KH�6WDWH�RI�8WDK�DQG�LWV�SHRSOH
DUH�WKRVH�ZKR�ZLOO�KDYH�WR�OLYH�ZLWK�WKH�QXFOHDU�ZDVWH�VLWH�DQG�LWV�RQJRLQJ�OLDELOLW\�DQG
FRVWV�±�QRW�WKH�)HGHUDO�15&�IURP�LWV�VHDW�LQ�0DU\ODQG��7KHUHIRUH��WKH�6WDWH�RI�8WDK��ZLWK
UREXVW�SDUWLFLSDWLRQ�IURP�WKH�8WDK�SXEOLF��LV�WKH�DSSURSULDWH�GHFLVLRQ�PDNHU�ZLWK�UHJDUG�WR
WKH�HYDOXDWLRQ�RI�QXFOHDU�ZDVWH�VWUHDPV�FRPLQJ�WR�8WDK�
�
G��8WDK¶V�EDQ�RQ�&ODVV�%�DQG�&�QXFOHDU�ZDVWH��0RVW�GLVWXUELQJO\��WKH�:DVWH�$FFHSWDQFH
&ULWHULD�DSSURDFK�DSSHDUV�WR�EH�D�)HGHUDOO\�GHVLJQHG�DWWHPSW�WR�XQGHUPLQH�D�8WDK�VWDWH
EDQ�RQ�&ODVV�%�DQG�&�QXFOHDU�ZDVWH��SDVVHG�E\�WKH�6WDWH�/HJLVODWXUH�LQ�������8WDK�&RGH
�����������VWDWHV��³1R�HQWLW\�PD\�DFFHSW�LQ�WKH�VWDWH�RU�DSSO\�IRU�D�OLFHQVH�WR�DFFHSW�LQ�WKH
VWDWH�IRU�FRPPHUFLDO�VWRUDJH��GHFD\�LQ�VWRUDJH��WUHDWPHQW��LQFLQHUDWLRQ��RU�GLVSRVDO��«
FODVV�%�RU�FODVV�&�ORZ�OHYHO�UDGLRDFWLYH�ZDVWH«�´�,I�WKH�:$&�DSSURDFK�DOORZV
(QHUJ\6ROXWLRQV��D�8WDK�OLFHQVHH��WR�VHHN�DQG�REWDLQ�SHUPLVVLRQ�IURP�WKH�)HGHUDO�15&�WR
DFFHSW�ZDVWH�WKDW�PHHWV�WKH�&ODVV�%�RU�&�GHILQLWLRQV��WKHQ�WKH�VWDWH�EDQ�RQ�&ODVV�%�DQG�&
ZDVWH�ZLOO�KDYH�HIIHFWLYHO\�EHHQ�RYHUULGGHQ�E\�15&�UHJXODWLRQV��7KDW�EDQ��LW�LV�ZRUWK
SRLQWLQJ�RXW��ZDV�ZLGHO\�VXSSRUWHG�LQ�8WDK��7KH�YRWH�WR�SDVV�LW�ZDV������LQ�WKH�8WDK
6HQDWH�DQG�������LQ�WKH�8WDK�+RXVH��EHIRUH�EHLQJ�VLJQHG�E\�*RY��-RQ�+XQWVPDQ��3ROOV
DW�WKH�WLPH�VKRZHG�WKDW�DQ�DVWRXQGLQJ����SHUFHQW�RI�8WDKQV�IDYRUHG�WKH�EDQ��)RU�IHGHUDO
RIILFLDOV�WR�RYHUWXUQ�WKDW�EDQ�LV�DQ�XQDFFHSWDEOH�RXWFRPH��DQG�RQH�WKDW�FRXOG�KDYH�IDUUHDFKLQJ



DQG�XQSUHGLFWDEOH�FRQVHTXHQFHV��)RU�LQVWDQFH��FRXOG�DQJHUHG�8WDK�RIILFLDOV�XOWLPDWHO\�XVH�
WKHLU�DXWKRULW\�WKURXJK�WKH�1RUWKZHVW�,QWHUVWDWH�&RPSDFW�WR�VWRS�WKH�DFFHSWDQFH�RI�DOO�ORZ�OHYHO�
ZDVWH�IURP�RXWVLGH�WKH�&RPSDFW��DV�D�UHDFWLRQ�WR�SHUFHLYHG�)HGHUDO�RYHUUHDFK�DQG�LQWHUIHUHQFH�
ZLWK�VWDWH¶V�ULJKWV"�7KDW�ZRXOG�FHUWDLQO\�EH�RQH�DSSURDFK�WKDW�RXU�RUJDQL]DWLRQ�ZRXOG�FRQVLGHU�
DGYRFDWLQJ�LI�WKLV�VLWXDWLRQ�FRPHV�WR�SDVV�
�
���$JUHHPHQW�VWDWHV�VKRXOG�EH�DEOH�WR�FKRRVH��:KLOH�ZH�FRQWLQXH�WR�RSSRVH�WKH�LQFOXVLRQ�RI�
WKH�:$&�DOWHUQDWLYH��ZH�XUJH�WKH�&RPPLVVLRQ��LI�LW�FKRRVHV�WR�PRYH�IRUZDUG��WR�DOORZ�VWDWHV�WR�
FKRRVH�ZKLFK�HYDOXDWLRQ�V\VWHP�LW�ZLOO�UHJXODWH�XQGHU��UDWKHU�WKDQ�OLFHQVHHV��7KH�SURSRVHG�
UHYLVLRQV�VHHP�WR�FOHDUO\�LQGLFDWH�WKDW�LW�LV�/LFHQVHHV�WKDW�ZLOO�EH�DOORZHG�WR�FKRRVH��DQG�QRW�
DJUHHPHQW�VWDWH�UHJXODWRUV�
�
&HUWDLQO\��D�OLFHQVHH��ZKR�KDV�D�FOHDU�HFRQRPLF�LPSHUDWLYH�WR�SXVK�IRU�WKH�DFFHSWDQFH�RI�QHZ�
ZDVWH�VWUHDPV��VKRXOG�QRW�EH�LQ�WKH�SRVLWLRQ�WR�GLFWDWH�WKH�WHUPV�RI�LWV�UHJXODWLRQ��,Q�8WDK��WKH�
'LYLVLRQ�RI�5DGLDWLRQ�&RQWURO�DQG�'HSDUWPHQW�RI�(QYLURQPHQWDO�4XDOLW\�KDYH�DOUHDG\�VLJQDOOHG�
WKDW�WKH\�ZLVK�WR�UHWDLQ�WKH�FXUUHQW�SUDFWLFH�RI�UHJXODWLQJ�ORZ�OHYHO�ZDVWH�YLD�WKH�ZDVWH�FODVV�
WDEOHV��(QHUJ\6ROXWLRQV�VKRXOG�QRW�EH�DEOH�WR�FKRRVH�WKH�FLUFXPYHQW�WKH�ZDVWH�FODVVLILFDWLRQ�
V\VWHP����WKDW�LV��VXEPLW�D�SHUIRUPDQFH�DVVHVVPHQW�DQG�DVVRFLDWHG�:$&�WR�WKH�15&�WR�MXVWLI\�
WKH�DFFHSWDQFH�RI�ZDVWH�WKDW�LV�&ODVV�%�RU�&�RU�*UHDWHU�7KDQ�&ODVV�&�
�
���&RPSOLDQFH�DQG�SHUIRUPDQFH�SHULRGV�IRU�ORQJ�OLYHG�ZDVWH��:H�GR�QRW�EHOLHYH�WKDW�ORQJ�
OLYHG�ZDVWH�VWUHDPV�VXFK�DV�FRQFHQWUDWHG�GHSOHWHG�XUDQLXP�VKRXOG�RQO\�EH�PRGHOHG�IRU�D�
FRPSOLDQFH�SHULRG�WKDW�LV�³UHDVRQDEO\�IRUHVHHDEOH�´�IRU�WKH�VLPSOH�UHDVRQ�WKDW�FRQFHQWUDWHG�
GHSOHWHG�XUDQLXP�GRHV�QRW�KDYH�D�³UHDVRQDEO\�IRUHVHHDEOH´�KD]DUG�OLIH��:H�EHOLHYH�³VDIH�
GLVSRVDO´�FDQ�RQO\�EH�GHPRQVWUDWHG�LI�WKH�SXEOLF�ZLOO�EH�SURWHFWHG�IURP�XQVDIH�GRVHV�RYHU�WKH�
KD]DUG�OLIH�RI�WKH�ZDVWH�VWUHDP�EHLQJ�HYDOXDWHG��
�
,Q�DGGLWLRQ��ZH�EHOLHYH�WKH�SHULRG�IRU�ZKLFK�ZDVWHV�VKRXOG�EH�HYDOXDWHG�PRVW�VWULFWO\�DQG�
SUHFLVHO\�VKRXOG�EH�DW�OHDVW��������\HDUV��DV�WKH�15&�VWDII�LQLWLDOO\�SURSRVHG��UDWKHU�WKDQ�WKH�
�������\HDU�SHULRG�FXUUHQW�FRQWHPSODWHG�LQ�WKH�GUDIW�UXOH�PDNLQJ��)XUWKHUPRUH��WKH�SUHOLPLQDU\�
UXOH�ODQJXDJH�WKDW�SURSRVHV�D�VWDQGDUG�IRU�NHHSLQJ�ORQJ�OLYHG�ZDVWH�H[SRVXUHV�³DV�ORZ�DV�
UHDVRQDEO\�DFKLHYDEOH´�DSSHDUV�PHDQLQJOHVV����UHDVRQDEO\�ORZ�DV�FRPSDUHG�WR�ZKDW�RWKHU�
DOWHUQDWLYH"�:H�KDYH�DUJXHG�IURP�WKH�EHJLQQLQJ�WKDW�ORQJ�OLYHG�ZDVWHV�OLNH�ODUJH�TXDQWLWLHV�RI�
FRQFHQWUDWHG�GHSOHWHG�XUDQLXP�PXVW�EH�GLVSRVHG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKDW�UHTXLUHG�IRU�
JUHDWHU�WKDQ�FODVV�&�ZDVWH����WKDW�LV��LQ�GHHS�EXULDO��DV�RSSRVHG�WR�VKDOORZ�ODQG�EXULDO�
�
���0DQGDWRU\�FODVVLILFDWLRQ�ODEHOLQJ��7KH�GUDIW�UHJXODWLRQV�VWDWH��³��������/DEHOLQJ�
(DFK�SDFNDJH�RI�ZDVWH�PXVW�EH�FOHDUO\�ODEHOHG�WR�LGHQWLI\�DQ\�LQIRUPDWLRQ�UHTXLUHG�E\
WKH�ODQG�GLVSRVDO�IDFLOLW\¶V�FULWHULD�IRU�ZDVWH�DFFHSWDQFH�GHYHORSHG�DFFRUGLQJ�WR���������RI�WKLV
SDUW��(DFK�SDFNDJH�RI�ZDVWH�GLVSRVHG�LQ�D�ODQG�GLVSRVDO�IDFLOLW\�ZLWK�ZDVWH�DFFHSWDQFH�FULWHULD
GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WKH�ZDVWH�FODVVLILFDWLRQ�UHTXLUHPHQWV�PXVW�LQGLFDWH�ZKHWKHU�LW�LV
&ODVV�$�ZDVWH��&ODVV�%�ZDVWH��RU�&ODVV�&�ZDVWH��LQ�DFFRUGDQFH�ZLWK���������
�



:H�UHDG�WKLV��SDUWLFXODUO\�WKH�VHFRQG�LWDOLFL]HG�VHQWHQFH��WR�LQGLFDWH�WKDW�DOO�VKLSPHQWV�PXVW�
FOHDUO\�VWDWH�ZKHWKHU�WKH\�DUH�$��%�RU�&�ZDVWH��UHJDUGOHVV�RI�ZKHWKHU�WKDW�OLFHQVHH�DQG�VWDWH�DUH�
RSHUDWLQJ�XQGHU�WKH�ZDVWH�FODVV�WDEOHV�RU�WKH�:$&�FULWHULD��:H�XUJH�WKH�&RPPLVVLRQ�WR�FODULI\�
WKLV�VHQWHQFH�LI�QHHG�EH��7KH�ILUVW�VHQWHQFH�FDOOLQJ�IRU�ODEHOOLQJ�³UHTXLUHG�E\�WKH�ODQG�GLVSRVDO�
IDFLOLW\¶V�FULWHULD�IRU�ZDVWH�DFFHSWDQFH´�PLJKW�VXJJHVW�D�:$&�XVLQJ�IDFLOLW\�FRXOG�GHFOLQH�WR�
LQFOXGH�WKH�ZDVWH�FODVVLILFDWLRQ�LQIRUPDWLRQ�RQ�WKH�ODEHO��
�
,Q�WKH�LQWHUHVW�RI�WUDQVSDUHQF\��VDIHW\�DQG�WKH�SXEOLF�ULJKW�WR�JRRG�LQIRUPDWLRQ��WKH�&RPPLVVLRQ�
PXVW�FOHDUO\�UHTXLUH�FODVVLILFDWLRQ�ODEHOLQJ�IRU�DOO�VKLSPHQWV�
�
���(QYLURQPHQWDO�LPSDFW�VWDWHPHQW��:H�EHOLHYH�WKDW�WKH�H[WHQW�RI�WKH�UXOHPDNLQJ�FKDQJH�
VKRXOG�WULJJHU�DQ�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW�
�
���&DWFK�DOO�&ODVV�$��:H�FRQWLQXH�WR�VWUHQXRXVO\�REMHFW�WR�WKH�LGHD�WKDW�DOO�UDGLRQXFOLGHV�QRW�
OLVWHG�LQ�7DEOHV���RU���EH�GHVLJQDWHG�DV�&ODVV�$�ZDVWH��7KLV�GHVLJQDWLRQ�LV�XQQHFHVVDULO\�
FRQIXVLQJ��DV�LW�LPSOLHV�WKDW�SRWHQWLDOO\�XQDQDO\]HG�ZDVWH�VWUHDPV�RQO\�UHTXLUH�WKH�OHDVW�
VWULQJHQW�UHJXODWRU\�FRQWUROV�
�
���/DFN�RI�FOHDU�KHDOWK�EDVHG�UHJXODWRU\�VWDQGDUGV�IRU�ORQJ�OLYHG�ZDVWH�VWUHDPV��
'HFLVLRQV�DERXW�WKH�DFFHSWDELOLW\�RI�YDULRXV�ZDVWH�VWUHDPV�RIWHQ�HQGV�XS�EHLQJ�OLWLJDWHG�LQ�
FRXUW��:KHQ�WKLV�KDSSHQV��DOO�SDUWLHV�ORRN�WR�WKH�ODZ�WR�GHWHUPLQH�ZKDW�WKH�UHOHYDQW�VWDQGDUGV�
ZHUH�DQG�ZKHWKHU�WKH\�ZHUH�PHW�RU�QRW��,Q�WKLV�FDVH��WKH�SUHOLPLQDU\�ODQJXDJH�SURSRVHG�E\�
WKH�VWDII����HVSHFLDOO\�ZLWK�UHJDUG�WR�ORQJ�OLYHG�ZDVWH�VWUHDPV����GRHV�QRW�DSSHDU�WR�JLYH�FOHDU�
HQRXJK�VWDQGDUGV�IRU�DQ\�UHJXODWRU��15&�RU�DJUHHPHQW�VWDWH��WR�HIIHFWLYHO\�GHQ\�D�UHTXHVW��
7KH�OLFHQVHH�FDQ�DOZD\V�FODLP�WKDW�WKH�ORQJ�OLYHG�ZDVWH�VWUHDP�ZDV�WUHDWHG�LQ�VXFK�D�ZD\�DV�WR�
NHHS�GRVHV�³DV�ORZ�DV�UHDVRQDEO\�DFKLHYDEOH´�LQ�WKH�IXWXUH�
��
7KDQNV�IRU�WKH�RSSRUWXQLW\�WR�FRPPHQW�
�
&KULVWRSKHU�7KRPDV
([HFXWLYH�'LUHFWRU�
�������������
+($/�8WDK



From: Gallagher, Carol
To: RulemakingComments Resource
Subject: Comment on Disposal of Unique Waste Streams
Date: Tuesday, January 08, 2013 5:39:54 PM
Attachments: NRC-2011-0012-DRAFT-0051.pdf

Attached for docketing is a comment from Christopher Thomas on the above noted
document (77 FR 72997; December 7, 2012) that I received via the regulations.gov
website on January 7, 2013.
 
Thanks,
Carol
 

mailto:/O=USNRC/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=5B27866E-544479AB-6F48B256-95932B49
mailto:RulemakingComments.Resource@nrc.gov
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