U.S. NUCLEAR REGULATORY COMMISSION Date: November 16, 2012

TELEPHONE CONVERSATION RECORD

Mail Control License No(s). Docket No(s). 04008974

or Report No(s). 77742 STB-1530

Name of Licensee: Budney Overhaul & Repair, LTD

Michael Carrier, Consultant
Steven R. Courtemanche, Health Physicist NRC RI

860-225-9463, 610-337-5075

Name of Participant(s):

Telephone No.

Subject: Revisions to Draft Letter of Credit

(NOTE: This will be used as the
Documents Title in ADAMS)

11/14/2012 (10:15 and 15:30) | left a message on Mr. Carrier’s voice mail for him to get back in touch with me.
11/15/2012 (13:00) | contacted Mr. Carrier and informed him that there were still a few issues with the Letter of
Credit. The deficiencies were as follows: (1) The financial institution continues using the language “failing to meet
the contract” in the first bullet which details when the Letter of Credit is to be used. The model wording refers to
payment of the letter of credit in accordance with the regulations of the NRC. The paragraph describing the NRC'’s
authority to require the letter of credit be issued is missing. (2) Item No. 6 of the RAI dated November 2, 2012, was
not covered. (3) Iltem No. 7 of the RAI dated November 2, 2012, was not covered. (4) Item No. 8 of the RAI dated
November 2, 2012, was not responded to by the licensee. Mr. Carrier indicated that he would get together with the
representative from the financial institution and go over the perceived discrepancies. | suggested that if there
continue to be difficulties that a conference call with Mr. Carrier, myself and the representative from the financial
institution should be set up.

Action Required: None
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