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Independent Auditor's Report 

To Edw. C. Levy Co, 
Ace A$ph~t and Paving 

We have audIted the ao:ompanyi~g dlVI$lonal balance sheet of Ace Asphalt and Pavin, (a division 
of' Ed.v. C. Levy Co.) (the "Divislon'~ as of D¢c;ember 31. 20 I r and the related divisional 
statanlents of operations, Edw. <;. Levy Co.ls divisional equity, and cash flows for the year then 
endec:. These divisional financial statements are tho responsibility of the Division's management. 
OlJr responsibility is to express an opinion on these divisional financial statements based on our 
audit. 

We condt.lcted ow' audit in accordance with a.udltrng sl;andards genel'ally accepte.d in the United 
Stater of Amerh:a. Those sCilndards .'equlre that we plan and perform the audit to obtain 
reasonable assurance about whe1hel' the finandal statements a,"Q (tee of material misstatement. 
An audit includes examIning. on a teSt basis, eVidence supporting the amounts and disdo$ures In 
the financial statements. An audit alio includes assessing the ac;counting princ:iples used and 
siBnif'i'2nt ~mate$ made by management. as well as evaluating the overall financial statement 
PI'liS!l!l1tatlon. We believe that our audIt provides a reasonable basis for our'opinlon. 

In our opinion, the divisional finanCial statements "eferred to above present fairly, In all material 
I'espe·;ts, the divisional financial posltlon of Ace Asphalt and Paving at Decembel' 31. 20 II and 
WI;: ~:sults of Its divisional operatlons and Its divisional c;ash flows (or the· year then ended. In 
con(o -mity with accounting principfes generally accepted in the United States of America. 

This report Is intended solely fc:w the information and use of the Michii;an Department of 
Trans::Iortatlon for prequalification purposes and is not intended to be and s;hould not be us~d 
by 3n)'one other than thIs specified party. 

Apri12S,2012 
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Independent Auditor's Report 

To the Stockholder 
SaginaIJI Asphalt Paving Group 

We halfe audited the accompanying combined balance sheet of Saginaw Asphalt Paving Co. and 
Valley Asphalt Co.. collectively known as Saginaw Asphalt Paving Group (wholly owned 
subsidiaries of Edw. C, Levy Co.) (the "Group"), a5 of Decembel' 31. 20 I I and the related 
combir ed statements of operations, stockholder's deficit, and q1.sh flows ror the year theh 
ended. These combIned financial statements are the r@sponsibillty of the Gro~lp's management. 
OUI' responsibility is to express an opinion on these combined financial statements based on our 
audit. 

We conduc;:ted our audit In accordance with auditing standards ganel'ally accepted in the United 
States of Amerlc.a. Those standards require that we plan and perform the audit to obtain 
I"easonable assurance about whether the combined financial statements are free of material 
misstatement. An audit includes examining, on a test baSiS, evidence sl.Ippo,'tlng the amounts 
and di:idosures in the combined financial statements. An audit also indudes assessing the 
accounting prindpJes used and sigi1ifkant estimates made by management, as well as evaklating 
the oVI~rall flnandal statement presentation. We believe that OUI' audit provides a I'easonable 
basis fer our opinion. 

In OUI' 'Jpinion. the combined flnMdal statements l'sCerred to above present fakly, in aU material 
respeC:I;s, the combined financial position of Saginaw Asphalt Paving Group at December 31. 
20II and the combined results or its operations and cash flows for the year then endl!!d. In 
conformity wit" accounting principles generally accepted in the UnIted States of America. 

This rElport: is intended solely for tne information and use of the Michigan Department of 
T,'ansportation for prequanncatlon purposes and is not intended to be and should not be used 
by anyone other than this specified party. 

April 2;), 2012 
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