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J.B. REHNSTROM
SENIOR VICE PRESIDENT-FINANCE
AND SECRETARY

-/

Towa Electric Light and Power Company

November 20, 1979

Mr. Jerome Saltzman, Chief
Antitrust and Indemnity Group
Nuclear Reactor Regulation

U. S. Nuclear Regulatory Commission
Washington, D. C. 20555

Re: Price-Anderson Act
Retrospective Premium System
Duane Arnold Energy Center
Docket No. 50-331 '

Dear Mr. Saltzman;:

Iowa Electric Light and Power Company herein submits
a certified projected cash flow for 1979 and the actual cash
flow for the twelve months ended September 30, 1979, both of
which indicate that the Company's $7,000,000 cash flow require-
ment can be generated and would be available for payment of
retrospective premiums within three months. A November,
1979 Shareholders' Bulletin is also enclosed. The Company
does not anticipate that any capital expenditures would have
to be curtailed to ensure payment of the retrospective premiums.

Also enclosed are updated letters from Central Iowa
Power Cooperative and Corn Belt Power Cooperative, the other
partners of the DAEC. These letters establish the guarantees
of the Cooperatives' ability to respond to a call for retro-
spective premiums. '

Sincerely,

JBR:sc

General Office * PO. Box 351 * Cedar Rapids, lowa 52406 * 319/398-4411
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TOWA ELECTRIC LIGHT AND POWER COMPANY

1979 INTERNAL CASH FLOW PROJECTION

DUANE ARNOLD ENERGY CENTER NUCLEAR POWER STATION

Net income after taxes
Less dividends paid

Ad justments:
Depreciation and amortization
Deferred income taxes and
investment tax credits

Allowance for funds used during
construction

Refund of income taxes paid in

~" prier years

Total adjustments

Internal -Cash flow
Average quarterly cash flow

Percentage ownership in all
operating nuclear units

Maximum total contingent
liability

(In Thousands)

Actual
Twelve Months
Ended
September 30, 1979

$ 21,301
16,110

$ 7,980

Projected
1979

$ 21,130
17,199

$ 30,054

$ 7,514

Duane Arnold Energy Center 707

$ 7,000

The cash flow projection detailed above was prepared from the Company's
internal cash forecast and such data represents the current estimate of the cash

" flow activity for 1979.
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