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Palo Verde Nuclear Department Leader Tel. 623-393-5764 PO Box 52034
Generating Station Regulatory Affairs Fax 623-393-5442 Phoenix, Arizona 85072-2034

102-06340-TNW/RKR
March 30, 2011

ATTN: Document Control Desk
U.S. Nuclear Regulatory Commission
Washington, DC 20555-0001

Dear Sirs:

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1, 2, and 3
Docket Nos. STN 50-528/529/530
Decommissioning Funding Status Report - 2010

Pursuant to the requirements of 10 CFR 50.75(f)(1) and in accordance with the
guidance in NRC Regulatory Issue Summary 2001-07, “10 CFR 50.75(f)(1) Reports on
the Status of Decommissioning Funds (Due March 31, 2001),” dated February 23, 2001,
and supplemented by NRC Regulatory Issue Summary 2001-07, Rev. 1, “10 CFR §0.75
Reporting and Recordkeeping for Decommissioning Planning,” dated January 8, 2009,
Arizona Public Service Company (APS) is submitting the 2010 Decommissioning
Funding Status Report for Palo Verde Nuclear Generating Station Units 1, 2, and 3.
APS is relying upon the 2010 Annual Funding Status Report from each Participant
Owner as well as the “2007 Decommissioning Cost Study for the Palo Verde Nuclear
Generating Station,” issued March 2008, in providing the information in this report.

The report provided in the enclosure to this letter contains the information requested in
NRC Regulatory Issue Summary 2001-07 as well as the status of decommissioning
funding for each PVNGS unit and for each of the Participants.

No commitments are being made to the NRC by this letter. Should you need further

information regarding this submittal, please contact Russell A. Stroud, Licensing Section
Leader, at (623) 393-5111.

Sincerely,

TNW/RAS/RKR/gat @W /. [/U Mﬁ/l - 7A

ol

A member of the STARS (Strategic Teaming and Resource Sharing) Alliance ¥~l€/{21

Callaway - Comanche Peak +« Diablo Canyon « Palo Verde + San Onofre ¢ South Texas « Wolf Creek
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Enclosure: 2010 Decommissioning Funding Status Report for Palo Verde Nuclear
Generating Station Units 1, 2, and 3

cc: E.E. Collins Jr. NRC Region IV Regional Administrator
J. R. Hall NRC NRR Senior Project Manager
L. K. Gibson NRC NRR Project Manager for PVNGS
M. A. Brown NRC Senior Resident inspector for PVNGS
A. V. Godwin Arizona Radiation Regulatory Agency (ARRA)
T. Morales Arizona Radiation Regulatory Agency (ARRA)
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Enclosure
2010 Decommissioning Funding Status Report

The Decommissioning Funding Status Report for the period ending December 31, 2010,
is being submitted pursuant to 10 CFR 50.75(f)(1) by Arizona Public Service Company
(APS) as the operator of Palo Verde Nuclear Generating Station (PVNGS), Units 1, 2
and 3. The information contained in this report is based on the best available
information as provided by the Palo Verde Participants updated to the current revision
of NUREG -1307, “Report on Waste Burial Charge, Revision 14, dated November 2010.

Unit 1, APS is authorized to operate the facility at reactor core power
levels not in excess of 3990 megawatts thermal (100% power).
This license is effective as of the date of issuance and shall expire
at midnight on June 01, 2025.

Unit 2, APS is authorized to operate the facility at reactor core power
levels not in excess of 3990 megawatts thermal (100% power).
This license is effective as of the date of issuance and shall expire
at midnight on April 24, 2026.

Unit 3, APS is authorized to operate the facility at reactor core power
levels not in excess of 3990 megawatts thermal (100% power).
This license is effective as of the date of issuance and shall expire
at midnight on November 25, 2027.

APS is submitting this report on behalf of the seven Palo Verde Participants identified
below.

[+)
Participant é:’cr;‘a{jenﬁf
1. | Arizona Public Service Company (APS) 29.10
2. | Salt River Project Agricultural Improvement and Power District (SRP) 17.49
3. | El Paso Electric Company (EPE) 15.80
4. | Southern California Edison Company (SCE) 15.80
5. | Public Service Company of New Mexico (PNM) 10.20
6. | Southern California Public Power Authority (SCPPA) 5.91
7. | Los Angeles Department of Water and Power (LADWP) 5.70

Attached to this enclosure are the portions from the individual Participant reports which
contain the information used to provide the responses to the 10 CFR 50.75(f)(1)
requested information.

10 CFR 50.75(f)(1) and Regulatory Issue Summary 2001-07 require the following

information be provided: (The specifics of the requested information was enhanced by
NRC Regulatory Issue Summary 2001-07, Revision 1.)
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1. The amount of decommissioning funds estimated to be required pursuant to
10 CFR 50.75 (b) and (c).

2. The amount accumulated to the end of the calendar year preceding the date of
the report (This report is for the period ending December 31, 2010).

3. A schedule of the annual amounts remaining to be collected.

4. The assumptions used in determining rates of escalation in decommissioning
costs, rates of earnings on decommissioning funds, and rates of other factors
used in funding projections.

5. Any contracts upon which the licensee is relying pursuant to 10 CFR
50.75(e)(1)(v).

6. Any modifications occurring to a licensee’s current method of providing financial
assurance since the last submitted report.

7. Any material changes to trust agreements.

Item 1

The amount of decommissioning funds estimated to be required pursuant to 10 CFR
50.75 (b) and (c).

APS Response

NUREG -1307, “Report on Waste Burial Charge, Revision 14, dated November 2010,
provides the following information.

Using the information provided in Example 1, “Low-Level Waste Direct Disposal,” along
with end of year inflation numbers:

Scenario Description

Reactor Type: PWR

Thermal Power Rating: 3990 MWy,

Location of Plant: Western Region of the U.S.

LLW Disposition Preference: Direct Disposal

LLW Burial Location: Washington

Base Cost (1986 Dollars) = $105 million [from 10 CFR 50.75(c)(1)]
Using December 2010 inflation numbers the Decommissioning Cost (2010
dollars)

= ($105 million)*[(0.65)*(2.32)+(0.13)*(3.074)+(0.22)*(8.035)]

= $375 million

APS has reviewed the assumptions in this example as applicable to Palo Verde. APS
uses a site-specific estimate of decommissioning costs. A comparison of the two costs
is shown below:
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TABLE 1
. 10 CFR 50.75 (b) and (c)
PVNGS Unit Required’
Unit 1 375 Million (2010%)
Unit 2 375 Million (2010%)
Unit 3 375 Million (2010%)
1. From NUREG-1307, Revision 14 calculation
TABLE 2
Site Specific Basic Radlologlcal
PVNGS Unit Decommissioning’
(Thousands)
Unit 1 470,803 (20079%)
Unit 2 513,741 (20079)
Unit 3 580,083 (2007%)

1. These values come from the 2007 Decommissioning Cost Study,
Appendix C, pages 11 of 30, 20 of 30, and 30 of 30. The 2010
Decommissioning Cost Study was not approved when this report
was drafted.

Item 2

The amount accumulated to the end of the calendar year preceding the date of the
report. This report is for the period ending December 31, 2010.

APS Response

Each Participant is entitled to exercise its own judgment regarding additional
contingency factors and scope of work beyond the scope of work assumed in the site
specific study. In addition, assumptions regarding decommissioning cost escalation and
trust fund earnings may affect funding levels. Therefore, Participants may accumulate
funds based upon a Basic Radiological Decommissioning Cost Estimate and Total
Decommissioning Cost Estimate that exceed the amounts noted above. Regardless of
such independent judgments, each Participant meets NRC requirements for purposes
of estimating the decommissioning funds to be required, because the site specific
estimates of costs noted above for the Basic Radiological Decommissioning of each
PVNGS unit exceed the NRC minimum formula amount calculated in accordance with
10 CFR 50.75(c), NUREG-1307, Rev. 14, “Report on Waste Burial Charges” and
Regulatory Guide 1.159, “Assuring the Avallablllty of Funds for Decommissioning
Nuclear Reactors.”

The following table shows the actual accumulated funds by Participant at the end of the
reporting year 2010.
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Accumulations at End of Reporting Period (In Thousands $)

Participant Unit 1 _ Unit 2 _ Unit 3 .
Accumulation | Accumulation | Accumulation
APS 136,871 174,763 140,976
SRP 77,407 77,020 80,105
EPE 52,645 51,916 48,601
SCE 250,567 256,671 263,898
PNM 50,022 53,766 46,123
SCPPA 51,678 52,638 57,397
LADWP 40,435 38,261 39,875
Total 659,625 705,035 676,975
Item 3

A schedule of the annual amounts remaining to be collected.

APS Response

Pursuant to the Participation Agreement, as amended and reformed, the Participants
agreed that each Participant would commit to minimum levels of accumulation of funds,
regardless of fund investment performance, pursuant to a pre-established percentage
funded commitment or "Funding Curve"” for each year through the end of plant life.
Each Participant's percentage funding commitment was based upon an analysis which
incorporated the Participant's individual business judgments (subject to regulatory
approvals, as applicable) with respect to expected rates of fund investment earnings
and escalation in total decommissioning costs. Every three years a site-specific
decommissioning cost estimate is performed, and each Participant applies the new cost
estimate to its pre-established Funding Curve. The Decommissioning Cost Estimate
prepared for 2007 was used. Each Participant is committed to minimum levels of
accumulations, which cannot drop below a Funding Floor (which is never less than
eighty percent of the Participant's Funding Curve and was established to take into
account market fluctuations in the early years of fund accumulation).

The specific owner attachments contain a schedule of annual amounts remaining to be
collected.

Item 4

The assumptions used in determining rates of escalation in decommissioning costs,
rates of earnings on decommissioning funds, and rates of other factors used in funding
projections.
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APS Response

The attachments contain the assumptions each Participant used in determining rates of
escalation in decommissioning costs, rates of earnings on decommissioning funds, and
rates of other factors used in funding projections.

Item 5

Any contracts upon which the licensee is relying pursuant to 10 CFR 50.75(e)(1)(v).
APS Response

No PVNGS Participant is relying upon a contract for purposes of providing
decommissioning funding within the meaning of 10 CFR 50.75(e)(1)(v).
Item 6

Any modifications occurring to a licensee’s current method of providing financial
assurance since the last submitted report.

APS Response

There have been no modifications to the PVNGS Participants’ methods of providing
financial assurance.

Item 7

Any material changes to trust agreements.

APS Response

There have been no material modifications to trust agreements.
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Attachments

Attachments 1 through 7 contain the 2010 decommissioning funding status information
for the Palo Verde Participants as follows:

Arizona Public Service Company

Salt River Project Agricultural Improvement and Power District
El Paso Electric Company

Southern California Edison Company

Public Service Company of New Mexico

Southern California Public Power Authority

Los Angeles Department of Water and Power

NOoOORON =
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Annual Funding Status Report for the Period Ending December 2010
Arizona Public Service Company
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Arizona Public Service Company

Annual Funding Status Report
For The Year Ending December 31, 2010




ARIZONA PUBLIC SERVICE COMPANY

ANNUAL FUNDING STATUS REPORT
FOR THE YEAR ENDING DECEMBER 31, 2010

Part 1. General Information

11 Description of Funds:

111 Fund No. 1 Palo Verde Unit 1

Tax Status:
A. Decommissioning income is taxable for both qualified and non qualified trusts.
B. Assumes stand alone basis for computation of non qualified taxes.

Independent Trustee:
A. Mellon Bank, Pittsburgh

Investment Manager:
A. NISA Investment Advisors, St. Louis
B. Mellon Capital, San Francisco
C. Delaware Investment Advisers, Philadelphia

Basic Documents:

A. Trust Agreement with Mellon dated as of 7/1/91. Amendment to Mellon Agreement dated as of 12/1/94.
Amendment to the Mellon Agreement dated as of 12/16/96. Amendment to the Mellon Agreement dated
3/18/02. Amendment to the Mellon Agreement dated 12/19/03. Amendment to the Mellon Agreement
dated 05/01/07.

B. Investment Management Agreement with NISA Investment Advisors dated 4/1/02. Amendment to the NISA
Investment Advisors Agreement dated 05/30/08.

C. Investment Management Agreement with Delaware Investment Advisers dated 6/24/99. Amendment to Delaware
Investment Advisers Agreement dated 8/20/04.

Changes since prior AFSR:
A. None



1.2

1.1.2 Fund No. 2 Palo Verde Unit 2
Tax and Trustee data are the same as for Unit 1.

Investment Manager:
A. NISA Investment Advisors, St. Louis
B. Mellon Capital, San Francisco
C. Delaware Investment Advisers, Philadelphia

Basic Documents:

A. Palo Verde Unit 2 Sale Leaseback Participation Agreements dated as of 8/1/86 and 12/15/86.

B. Trust agreement for Palo Verde Unit 2 Sale Leaseback dated as of 1/31/92.
Amendment to Trust Agreement dated 12/1/94. Amendment to Trust Agreement dated 6/2/96.
Amendment to Trust Agreement dated 12/16/96. Amendment to Trust Agreement dated 6/30/00.
Amendment to Trust Agreement dated 3/18/02. Amendment to Trust Agreement dated 12/19/03.
Amendment to Trust Agreement dated 4/1/07.

C. Investment Management Agreement with Delaware Investment Advisers dated 3/27/97. Amendment to Delaware
Investment Advisers Agreement dated 8/20/04.

D. Investment Management Agreement with NISA Investment Advisors dated 4/1/02. Amendment to the NISA
Investment Advisors Agreement dated 05/30/08. '

Changes since prior AFSR:
A. None

11.3 Fund No. 3 Palo Verde Unit 3

Tax, Trustee, Investment Manager and Basic Documents data are the same as for Unit 1.

Changes since prior AFSR:
A. Same as for Unit 1.

Pro-rata Share
Generation Entitlement Share 29.10%

Section 23.5.1 Obligations (from Participation Agreement) 0.00

Pro Rata Share 29.10%



13

14

1.5

Sale Leaseback Transactions

Termination
Lessor Funding
Lessor/Trustee Ownership Required
Unit 1 None n/a n/a
Unit 2 US Bank 42.28%
Equity Participants

a. Chase yes

b. Emerson Finance yes

c. BofA Leasing yes
Unit 3 None n/a n/a

Date Full
Funding
Required

n/a

end of license
end of lease
end of lease

n/a

Summary of Regulatory Requirements Respecting Electric Rates and Termination Funding

A. Related Arizona Corporation Commission Decisions:
July 1988, No. 56047, approved Harris Trust as Trustee.

March 1989, No. 56384, approved RCM as Investment Manager.
. June 1991, No. 57426, approved Mellon as Trustee replacing Harris.

June 1994, No. 58675, approved Mellon Capital as Investment Manager.

N A WN =

December 1991, No. 57649, specified decommissioning funding amounts included in rates.
June 1994, No. 58644, specified decommissioning funding amounts included in rates.

Funding
Funding Compliance
Basis Status
n/a n/a

decom costs compliance
decom costs compliance
decom costs compliance

n/a n/a

April 1988, No. 55931 & 55939, authorized decommissioning funding, and specified amounts included in rates.

March 1997, No. 60098, approves DIA as Investment Manager; approves long-term asset allocation strategy of

60% equities, 40% fixed income; approves Mellon Capital market value limit of $150 million; approved ability

to transfer among existing investment managers.

9. January 2002, No. 64393, approves Mellon Capital market value limit of $200 million; approves RCM and Delaware market
value limits of $75 million; approval to invest in Mellon Capital Market Completion Fund (Wilshire 4500); approval
of reapportionment of the annual decommissioning fund contribution to each of the three Palo Verde units.
10. March 2002, No. 64646, approved NISA as investment manager replacing RCM Capital.
11. April 2005, No. 67744, specified decommissioning funding amounts included in rates.

B. Related Federal Electric Regulatory Commission Decisions:
1. July 1989, Docket No. ER89-265, authorized decommissioning costs in rates.

C. To be included in rates, the Arizona Corporation Commission and/or the Federal Energy Regulatory Commission
must approve decommissioning costs (which inherently include assumed inflation rate and assumed earnings rate).

D. Mandatory deposits are those termination amounts approved by the ACC and by the FERC and currently in rates.

Statement of Investment Policies and Restrictions




A. Attached as Exhibit A.



PART 2 Summary of Status of Termination Funds at End of the Reporting Period

21

Committed Accumulations at End of Reporting Period:

211 Latest Estimated Termination Costs (In Thousands)

(2007 TLG)
21.2 Generation Entitlement Share of Estimated

Termination Costs (In Thousands)
213 Cumulative Escalation Adjustment Factor

214 Adjusted Share of Estimated Termination Costs
as of End of Reporting Period {In Thousands)
(21.2)x(2.1.3)

215 Percent Funding Requirement at End of
Reporting Period from Percent Funded Curve

216 Committed Accumulations at End of
Reporting Period (In Thousands)

(21.4)x(2.1.5)
217 Summary of Model Assumptions:

Decommissioning Costs
Assumed Rate of Earnings
Assumed Rate of Cost Escalation
Contributions

Unit 1 Unit 2 Unit 3 Total
$627,824 $669,038 $756,547 $2,053,412
$182,697 $194,690 $220,155 $597,542  our share
1.157625 1.157625 1.157625 1.157625 inflation assumption
$211,494 $225,378 $254,857 $691,730
60.24% 57.82% 55.26% 57.62% use schedule
| $127,404 [ $130,314 | $140,834 l $398,552 |

2007 TLG Study escalated for three years

6.7500%
5.0000%
Quarterly



2.2 Actual Accumulations at End of the Reporting Period:
(Calculated pursuant to Section 5.5 of Termination Funding Manual)

Fund Unit 1 Unit 2 Unit 3 Total
(In Thousands)
#1 - Qualified $ 129,787 $ 129,787
#2 - Non-Qualified 7,083 7,083
#3 - Qualified 162,790 162,790
#4 - Non-Qualified 11,973 11,973
#5 - Qualified 103,800 103,800
#6 - Non-Qualified 37,176 37,176
Total L$ 452,609 |
Calculations: Fund #1 Fund #2 Fund #3 Fund #4 Fund #5 Fund #6 Total
Sum of (A):
(i) Cash $ 1,901,918 $ 13,635 $ 3,488,540 $ 250,518 $ 1,495,184 3 71,584 $ 7,221,278
(i) Fair Market Value 133,941,739 7,638,030 158,994,380 12,735,144 105,297,650 40,395,942 459,002,884
(i}  Accrued Interest 724,096 92,962 1,643,236 141,011 569,245 491,655 3,662,204
$136,567,753 $ 7,744,526 $164,126,156 $13,126,672 $107,362,078 $40,959,180 $ 469,886,365
Less sum of (B):
(i)  Current tax $ 0 $ 29,930 $ 0 $ 805,565 $ 0 $ 158,295 $ 993,790
(i)  Accrued tax
on income 0 204,409 0 247,262 0 1,133,730 1,585,401
(i} Taxes associated
with unrealized gains 6,715,240 420,555 1,209,417 87,657 3,510,941 2,458,017 14,401,827
(iv) Accrued expenses 65,417 6,261 126,800 13,467 51,427 33,112 296,483
$ 6,780,657 $ 661,155 $ 1,336,216 $ 1,153,951 $ 3,562,368 $ 3,783,155 $ 17,277,502
Value $129,787,096 $ 7,083,372 $162,789,939 $11,972,721 $103,799,710 $37,176,026 $ 452,608,864
Value (In Thousands) $ 129,787 $ 7,083 $ 162,790 $ 11,973 $ 103,800 $ 37,176 $ 452,609




2.3

2.4

2.5

Funded Floor Amount at End of Reporting Period:

Unit 1 Unit 2 Unit 3 Total
2.31 Percentage of Committed
Accumulations 86.00% 85.00% 84.00% 84.97%
2.3.2 Funded Floor Amount
(In Thousands) |$ 109568 |($ 110767][ s 118301|[$s 338,635
(21.4x2.3.1)
Deposits Made During Reporting Period (All Termination Funds):
Unit 1 Unit 2 Unit 3 Total
NRC Required Deposits - - - -
Normal Annual Deposits $ 6,305,000 $ 10,952,000 $ 7,159,000 $ 24,416,000
Recovery Deposits 0 0 0 0
Correcting Deposits _ 0 0 0 0
Total $ 6,305,000 $10,952,000 $ 7,159,000 $ 24,416,000
Mandatory Deposits During Reporting Period:
Unit 1 Unit 2 Unit 3 Total
Arizona $ 6,204,000 $10,860,000 $ 7,062,000 $ 24,126,000
FERC 101,000 92,000 97,000 290,000
Total $ 6,305,000 $10,952,000 $7,159,000 $ 24,416,000




2.6 Estimated Outstanding Balance of Recovery Deposits and Correction Deposits:

Recovery Deposits Correction Deposits
Amount Amount
Outstanding Due Date Outstanding Due Date
Unit 1 $ 0 N/A $ 0 N/A
Unit 2 0 N/A 0 N/A
Unit 3 0 N/A 0 N/A
Total $ 0 3 0
27 Annual Net Income (Loss) During Reporting Period (Each Funds; All Units):
Fund Amount Rate (Based upon average ending fund balances)
#1 ’ 13,124,282 10.34%
#2 354,562 4.73%
#3 4,534,346 2.90%
#4 (310,289) -2.41%
#5 10,317,591 10.45%
#6 ' 1,875,205 4.70%
Total $29,973,183 6.78%
Calculations: Fund #1 Fund #2 Fund #3 Fund #4 Fund #5 Fund #6 Total
Sum of (A):
(iy realized income (loss) $ 4249697 $ 245115 $ 15995322 $§ 2,346,167 $ 3,340,879 $1,296,362 $ 27,473,541
(i) unrealized income (loss) 9,926,969 155,124 (6,119,326) (1,875,518) 7,804,039 820,421 10,711,710
Less sum of (B):
(iy taxes paid & accrued 821,882 29,930 4,920,000 805,565 646,118 158,295 7,314,921
(i) expenses paid & accrued 230,502 15,747 421,650 (24,627) 181,208 83,283 897,146

$ 13,124,282 $354,562 $4,534,346 ($310,289) $10,317,591  $1,875,205 §$ 29,973,183




2.8

29

Summary of Market Values of Permitted Investments at End of the Reporting Period:

Category Fund #1 Fund #2 Fund #3 Fund #4 Fund #5 Fund #6 Total
Cash and Cash

Equivalents $ 2,626,014 $ 106,497 $ 5,131,776 $ 391,528 $ 2,064,428 $ 563,239 $ 10,883,481
Acceptable Debt

Securities 47,357,903 5,582,409 158,994,380 12,735,144 37,230,186 29,524,192 $ 291,424,214
Acceptable Equity

Securities 86,583,836 2,055,621 0] 0 68,067,464 10,871,749 $ 167,578,669
Acceptable Life

Insurance 0 0 0 0 0 0 0
Acceptable Property

Interests 0 0 0 0 0 0 0
Total $136,567,752 $ 7,744,526 $164,126,156 $ 13,126,672 $107,362,078 $ 40,959,180 $ 469,886,365

Inventory and Values of Permitted Investments at End of the Reporting Period:

See Exhibit B



2.10 Fund Liabilities at End of the Reporting Period:
Other than accrued taxes and administrative expenses, no liabilities exist against the Funds.

2.1

212

Defaults, If any, Experienced on Investments:

None.
Summary of Investment Ratings:
Unit 1 - NISA Qualified
S&P Moody's
AAA/Aaa 11.79% 11.72%
AA/Aa 7.44% 7.78%
A/A 72.49% 70.25%
Other 8.28% 10.25%
Unit 2 - NISA Qualified
S&P Moody's
AAA/Aaa 11.42% 11.00%
AA/Aa 6.89% 7.88%
AA 73.45% 71.22%
Other 8.24% 9.90%
Unit 3 - NISA Qualified
S&P Moody's
AAA/Aaa 11.79% 11.72%
AA/Aa 7.44% 7.78%
AA 72.49% 70.25%
Other 8.28% 10.25%

Unit 1 - NISA Non-qualified

Unit 1 - DIA Qualified

S&P Moody's
56.73% 58.49%
16.42% 16.82%
11.41% 7.18%
15.44% 17.51%

Unit 2 - DIA Qualified

S&P Moody's
3.87% 2.95%
24.02% 32.99%
59.02% 50.38%
13.09% 13.68%
Unit 2 - NISA Non-qualified

S&P Moody's
4.76% 8.76%
23.01% 33.73%
57.18% 44.06%
15.06% 13.46%

Unit 3 - NISA Non-qualified

S&P Moody's
53.15% 53.77%
17.67% 18.64%
11.98% 8.85%
17.20% 18.74%

Unit 3 - DIA Qualified

S&P Moody's
3.87% 2.95%
24.02% 32.99%
59.02% 50.38%
13.09% 13.68%

S&P Moody's
56.73% 58.49%
16.42% 16.82%
11.41% 7.18%

15.44% 17.51%



Part 3. Tables and Curves

31 Table of Estimated Deposits, Income and Committed Accumulations to End of Funding Period for Each Unit

Attached as Exhibit C

3.2 Percent Funding Curve and Funding Floor Curve for Each Unit

Attached as Exhibit C

3.3 Table of Estimated Deposits, Income and Committed Accumulations to End of Funding Period for All Units

Attached as Exhibit C

3.4 Composite Percent Funding Curve and Funding Floor Curve for All Units

Attached as Exhibit C
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Investment Restrictions




MANUAL OF THE
TERMINATION FUNDING COMMITTEE

APPENDIX 5-A

Termination Funding Committee
Investment Guidelines

Each Participant has created Nuclear Decommissioning Trusts (“Trust™) to provide for
the payment of the costs to decommission the Palo Verde Nuclear Generating Station
(“PVNGS”). The Trust shall be invested in a manner, such that investments are capable of
liquidation to provide funds for reasonably anticipated calls for the payment of termination costs
and that comply with all applicable requirements of the Code, rules and regulations of the
Internal Revenue Service, and applicable State regulations with respect to a Nuclear
Decommissioning Fund.

Subject to the foregoing, the Trust shall adhere to the following restrictions and guidelines,
provided that the Participant exercises at all times a standard of care set forth in the trust,
whether in investing or otherwise, that a prudent investor would use in the same circumstances.
The term “prudent investor,” shall have the same meaning as set forth in the Federal Energy
Regulatory Commission’s “Regulations Governing Nuclear Plant Decommissioning Trust
Funds” at 18 CFR 35.32(a)(3), or any successor regulation. The violation of any of the below
listed guidelines shall result in the determination that non-compliant investments have a value of
zero for the purposes of calculating a Unit’s funded position:

1. Securities issued by or on behalf of any Participant of PVNGS, a parent or affiliated
company of a Participant, or any security issued in connection with the assets or
operations of PVNGS are not permitted.

2. Transactions with current or prospective related parties (“Self Dealing”), including but
not limited to individuals employed by a Participant, and a parent or affiliated company
of a Participant, are prohibited. Securities lending shall not be considered a “self
dealing” transaction.

3. The underlying securities of a diversified investment vehicle (“Commingled Fund”)
shall not be included in the calculation of the listed investment guidelines. The
investment characteristics of the Commingled Fund as a whole shall be used to calculate
the investment restrictions.

4. The holding of any one issue (excluding direct obligations of the United States
Government and the shares or units of any Commingled Fund), shall not exceed ten
percent (10%) of the market value of a Unit’s termination fund. Obligations of
Government Sponsored Enterprises (“GSEs”) are subject to a maximum single issue
holding of twenty percent (20%) of the market value of a Unit’s termination fund. GSEs
include, but are not limited to, the Farm Credit System, Federal National Mortgage



10.

11.

12.

13.

Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac),
and the Federal Home Loan Bank (FHLB) System.

The Trust shall hold no more than five percent (5%) of the outstanding voting securities
of any one company.

The market value of non-U.S. dollar denominated equity securities shall not exceed forty
percent (40%) of the aggregate market value of a Unit’s equity allocation.

The market value of non-U.S. dollar denominated fixed income securities shall not
exceed forty percent (40%) of the aggregate market value of a Unit’s fixed income
allocation.

The market value of non-U.S. currency exposure shall not exceed forty percent (40%) of
the aggregate market value of a Unit’s termination fund.

The market value of fixed income securities shall be no less than twenty percent (20%)
of the aggregate market value of a Unit’s termination fund.

The average credit quality of a Unit’s fixed income securities shall be rated an
equivalent “A2/A/A” or higher by Moody’s Investors Service, Standard & Poor’s, or
Fitch respectively. If all three rating agencies rate a security, the middle rating shall be
used. When two agencies rate a security, the lower rating shall be used. If the security
is not rated by one of the three rating agencies listed above, the investment manager’s
internal rating shall be used. The market value of unrated securities cannot exceed 10%
of the aggregate market value of a Unit’s fixed income allocation. Cash and cash
equivalent securities shall be rated an equivalent “Aaa/AAA/AAA” or “P-1, A-1, F1” by
Moody’s Investors Service, Standard & Poor’s, or Fitch respectively.

The market value of below investment grade fixed income securities shall not exceed the
lesser of the surplus of assets above a Unit’s funded curve or fifteen percent (15%) of the
aggregate market value of a Unit’s fixed income allocation. Investment grade is defined
as a minimum credit rating of BBB-/Baa3/BBB- as determined by Standard & Poor’s,
Moody’s Investors Service, and Fitch respectively. If a security is split rated, the
methodology described in section 10 shall be used to assign a credit rating to the
security.

Securities lending is permitted provided that the program’s collateral investment vehicle
complies with the guidelines and restrictions of this document.

Derivatives:

a. The Trust is authorized to invest in derivative instruments, defined as financial
instruments whose value is derived, in whole or part, from the value of any one or
more underlying securities or assets, an index of securities or assets, or a risk
factor.

b. Derivatives shall include futures contracts, forward contracts, swaps and all forms
of options, but shall not include a broader range of securities including mortgage
backed securities, structured notes, convertible bonds, and ETFs.



¢. The management of the derivatives instrument(s) must be outside the
administrative control of the Participant.

d. Any counterparty in an OTC derivative transaction with the Trust must have a
credit rating no lower than A or A2 from Standard & Poor’s and Moody’s
Investors Service respectively. Should the credit rating of a counterparty be
downgraded below A or A2, the total effective exposure of a derivative position
shall be excluded from the Unit’s liquidation value.

e. The use of derivatives shall not be used for speculation but with the intent to
hedge risk in portfolios or to implement investment strategies more effectively
and at a lower cost than would be possible in the cash markets.

f. Derivative transactions which result in the creation of economic leverage are
prohibited. Economic leverage is defined as a net dollar exposure to assets in
excess of the dollar amount of invested capital as measured by current market
value.

14. The market value (inclusive of leverage) of the following “Alternative Investment
Assets” shall not exceed the lesser of the surplus of assets above a Unit’s funded curve
or fifteen percent (15%) of the aggregate market value of a Unit’s termination fund. If a
Unit’s market value falls below its funded curve resulting in a negative surplus, the
value of Alternative Investment Assets shall be zero for purposes of calculating a Unit’s
funded position.

a. Private Equity Investments:

i. Private equity investments include, but are not limited to, organizations
devoted to venture capital, leveraged buyouts, consolidations, mezzanine
and distressed debt investments, and a variety of hybrids, such as venture
leasing and venture factoring.

ii. The Trust may invest in private equity assets through a fund-of-funds or
limited partnership. The Trust is prohibited from utilizing an “Evergreen”
(i.e. open-end) fund to invest in private equity assets.

iii. Implementing or extending the life of a limited partnership or fund-of-
funds investment in private equity ten years prior to a Unit’s shutdown
date is prohibited.

iv. Capital calls that may be required by the strategy must be funded by either
the asset surplus above the funded curve or by an additional contribution
to the trust.

v. A Unit’s termination fund may not hold private equity investments
following its shutdown date.

b. Private Real Estate Investments: .

i. The Trust may invest in real estate assets either directly or through a fund-
of-funds, limited partnership, joint-venture, or other pooled investment
funds.

il. A Unit’s termination fund may not initiate an investment in private real
estate five years prior to a Unit’s shutdown date.

iii. Additional capital calls that may be required by the strategy must be
funded by either the asset surplus above the funded curve or by an
additional contribution to the trust.



iv.

A Unit’s termination fund may not hold private real estate investments
following its shutdown date.

c¢. Commodities:

1.
1.

The Trust is prohibited from investing directly in commodity assets.
The Trust may invest in commodity assets through a common or collective
fund, exchange traded fund (ETF), or with the use of derivatives.

d. Alternative Investment Strategies:

1.

il.

iil.

iv.

V1.

Vii.

The Trust is not prohibited from employing alternative investment
strategies provided that the strategy does not violate any of the guldehnes
or restrictions stipulated in this document.

The Trust may employ alternative investment strategies with the use of
fund-of-funds, limited partnership, or other pooled investment funds.
Alternative investment strategies include, but are not limited to,
Long/Short strategies (including U.S., dedicated Non-U.S., short bias, and
global equities), Relative Value strategies (including equity market
neutral, convertible bond arbitrage, and fixed income), Event Driven
strategies (including distressed securities, special situations, capital
structure arbitrage, relative value credit, and risk arbitrage strategies), and
Opportunistic strategies (including macro and emerging markets).

All leverage employed in an alternative investment strategy shall be non-
recourse to the Trust.

A Unit’s termination fund may not initiate an investment to employ an
alternative investment strategy five years prior to a Unit’s shutdown date.
Capital calls that may be required by the strategy must be funded by either
the asset surplus above the funded curve or by an additional contribution
to the trust.

A Unit’s termination fund may not employ an alternative investment
strategy following its shutdown date.
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Exhibit B

INVESTMENT GUIDELINES FOR THE
UNIT 2 DECOMMISSIONING TRUST FUND AND THE SECOND FUND

The Unit 2 Decommissioning Trust Fund and the Second Fund (collectively, the
“Funds”) shall be invested in compliance with all applicable requirements of the Code,
rules and regulations of the Internal Revenue Service, and applicable State regulations.
The Second Fund shall be invested in a manner that does not jeopardize its tax-preferred
status.

Subject to the foregoing, the Funds shall adhere to the following
restrictions and guidelines, provided that a standard of care is exercised, whether in
investing or otherwise, that a prudent investor would use in the same circumstances. The
term “prudent investor” shall have the same meaning as set forth in the Federal Energy
Regulatory Commission’s “Regulations Governing Nuclear Plant Decommissioning
Trust Funds” at 18 CFR 35.32(a)(3), or any successor regulation:

L Equity securities, including, but not limited to, investment of units of
common or collective trust funds or other private funds investing in corporate equity
securities, shall not exceed:

a. Fifty percent (50%) of the market value of the aggregate assets of the
Funds during the period from June 27, 1996 through December 31,
2003.

b. Forty percent (40%) of the market value of the aggregate assets of the
Funds during the period from January 1, 2004 through December 31,
2006.

c. Twenty percent (20%) of the market value of the aggregate assets of
the Funds during the period from January 1, 2007 through January 31,
2010.

d. No investments shall be made in equity securities after January 31,
2010.

2. Securities of APS, APS’s parent corporation, Pinnacle West Capital
Corporation, or its affiliates, are not permitted.

3. Securities issued in connection with the assets or operations of the Palo
Verde Nuclear Generation Station, Pinnacle West, or its affiliates, are not permitted.

4. Securities issued by or on behalf of any participant in the Palo Verde
Nuclear Generating Station are not permitted.



5. There shall be no short-selling or use of economic leverage. Economic
Leverage is defined as exposing the Funds to risk and/or volatility in excess of what the
Fund would experience by making an un-financed investment in the underlying securities
directly.

6. Derivatives are permitted as long as derivatives are used to (i) hedge
existing long positions, (ii) manage aggregate portfolio durations, (iii) obtain security or
market exposure, or (iv) for other risk management. Derivatives used for the purpose of
speculation, which expose the Funds to Economic Leverage, or which cause the Funds to
fall outside the parameters of this Exhibit B are prohibited.

7. The holding of any one issue (excluding direct or moral obligations of the
United States Government and the shares or units of any diversified investment vehicle),
shall not exceed ten percent (10%) of the market value of the Funds’ aggregate assets.

8. The market value of unhedged non-U.S. dollar denominated equity
securities shall not exceed twenty percent (20%) of the aggregate market value of the
Funds’ equity allocation.

9. The market value of unhedged non-U.S. dollar denominated fixed income
securities shall not exceed thirty percent (30%) of the aggregate market value of the
Funds’ fixed income allocation.

10. The average credit quality of the Funds’ fixed income securities shall be
rated “Aa3/AA-/AA-" or higher by Moody’s Investors Service, Standard & Poor’s, or
Fitch respectively. The Lehman Brothers rating methodology shall be used to determine
the Funds’ average credit quality. Notwithstanding the forgoing, securities rated below
Baa3/BBB-/BBB- shall not exceed twenty percent (20%) of the aggregate market value
of the Funds’ fixed income allocation.

11. The Funds shall hold no more than three percent (3%) of the aggregate
market value of the Funds’ fixed income securities in issues not rated by either Moody’s
Investors Service, Standard & Poor’s or Fitch (“Unrated Issues™). Notwithstanding the
forgoing, Unrated Issues may not be held unless the investment manager has assigned its
own credit rating to an Unrated Issue.

12.  In the event that a security fails to meet the credit quality criteria defined
herein, the security shall be sold within ninety (90) days unless the investment manager
provides reasonable written justification for continued holding of the security.

13.  Time or demand deposits are not permitted unless they are insured by the
Federal Deposit Insurance Corporation or other comparable entity.

14. Derivative, swap or similar transactions involving counterparty risk shall be
limited to counterparties having a credit rating from Moody’s Investor Services and
Standard & Poor’s of A or better. A "Counterparty” is defined as any entity with whom



the Funds enter into an over-the-counter derivatives, swap or similar contract.



Custody Holdings

Report ID: ICUS0005

>
by Security
BNY MELLON Base Currency: USD
. Details by Status y
APS-NQ-UNITS 1&3 MCM-APNF09233402 3/1/2011
-
Pending Pending
i CCY  Status Traded Settied Original Recelve Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
996183489 DF TEMPORARY INVESTMENT FUND DTD usD AVAILABLE 0.340 0.340 0.000
05/29/2008 VAR RT 12/31/2049 BSD
999508708 DT STOCK INDEX FUND usD AVAILABLE 45,707.464 45,707 464 0.000
MTU ANH
TOTAL APNF09233402 45,707.804 45,707.804 0.000 0.000

3/2/2011 4:53:06 PM EST

Page 1 of 145

Workbench Reports



> Custody Holdings Report ID: ICUS0005
. by Security
BNY MELLOIN 4 Base Currency: USD
' Details by Status v
APS-Q-UNITS 1&3 MCM-APNF 09233502 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Socurity ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
996183489 DF TEMPORARY INVESTMENT FUND DTD uUso AVAILABLE 0.340 0.340 0.000
05/29/2008 VAR RT 12/31/2049 BSD
999508708 DT STOCK INDEX FUND usp AVAILABLE 542,066.142 542,066.142 0.000
MTU ANH
TOTAL APNF09233502 542,066.482 542,066.482 0.000 0.000

3/2/2011 4:53:06 PM EST

Page 2 of 145

Workbench Reports



> - Custody Holdings Report ID: ICUS0005
by Security :
BNY MELLON Base Currency: USD
Details by Status y
APS-NQ-UNIT 2 MCM-APNF09233602 31/2011
__ __
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Sharea/Par
996183489 DF TEMPORARY INVESTMENT FUND DTD usD AVAILABLE 560.490 560.480 0.000
05/29/2008 VAR RT 12/31/2049 BSD
TOTAL APNF09233602 560.490 560.490 0.000 0.000
3/2/2011 4:53:06 PM EST Page 3 of 145 Workbench Reports



> Custody Holdings Report ID: ICUS0005
by Security
BNY MELLON A Base Currency: USD
Details by Status 4
APS-Q-UNIT 2 MCM-APNF 09233702 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Dellver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
996183489 DF TEMPORARY INVESTMENT FUND DTD UsD AVAILABLE 1,612.780 1,612.780 0.000
05/29/2008 VAR RT 12/31/2049 BSD
TOTAL APNF(09233702 1,612.780 1,612.780 0.000 0.000
Page 4 of 145 Workbench Reports

3/2/2011 4:53:06 PM EST



> Custody Holdings Report ID: ICUS0005
by Security
BNY MELiON A Base Currency: USD
? Details by Status
APS-UNIT-APNF09266002 31172011
Pending Pending
CCY  Status Traded Settied Original Receive Dellver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
00206RAD4 ATATINC USD  AVAILABLE 255,000,000 255,000.000 0.000
SR UNSECURED DTC DTC
00206RAN2 ATSTINC USD  AVAILABLE 305,000.000 305,000.000 0.000
SR UNSECURED DTC DTC
00254EKM3 SWEDISH EXPORT CREDIT USD  AVAILABLE 770,000.000 770,000.000 0.000
NOTES DTC DTC
002824AW0 ABBOTT LABORATORIES USD  AVAILABLE 305,000.000 305,000.000 0.000
SR UNSECURED DTC DTC
013817AP6 ALCOAINC "USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
013817AUS ALCOA INC USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC  DTC
01958XBR7 ALLIED WASTE NORTH AMERICA INC USD  AVAILABLE 175,000.000 175,000.000 0.000
COMPANY GUARNT B DTC  DTC
01958XBS5 ALLIED WASTE NORTH AMERICA INC USD  AVAILABLE 30,000.000 30,000.000 0.000
COMPANY GUARNT DTC DTC
02005ABB3 ALLY MASTER OWNER TRUST 1 A1 USD  AVAILABLE 140,000.000 140,000.000 140,000.000
DTD 01/20/2011 VAR RATE 01/15/2016 DTC DTC
02582JFT2 AMERICAN EXPRESS CREDITAC 1 A USD  AVAILABLE 545,000.000 545,000.000 545,000.000
DTD 06/09/2009 VAR RT 12/15/2014 DTC DTC

3/2/2011 4:53:06 PM EST

Page 5 of 145

Workbench Reports



»> Custody Holdings Report ID: ICUS0005
: by Security
BNY MELLON A Base Currency: USD
Details by Status
APS-UNIT-APNF(09266002 31172011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
02587AABO AMERICAN EXPRESS CREDITAC 1B USD  AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 05/05/2010 VAR RT 11/16/2016 DTC DTC
029912ATS AMERICAN TOWER CORP USD  AVAILABLE 115,000.000 115,000.000 0.000
SR UNSECURED DTC DTC
029912BC5 AMERICAN TOWER CORP USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
031162BB5 AMGEN INC USD  AVAILABLE 40,000.000 40,000.000 0.000
UNSECURED DTC DTC
031162BD1 AMGEN INC USD  AVAILABLE 180,000.000 180,000.000 0.000
SR UNSECURED DTC DTC )
03938LAM6E ARCELORMITTAL UsbD AVAILABLE 250,000.000 250,000.000 0.000
SR UNSECURED DTC DTC
03938LAR5 ARCELORMITTAL USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
040507JL0 ARIZONA HEALTH FACS AUTH REV usD AVAILABLE 750,000.000 750,000.000 0.000
BANNER HEALTH-SER A DTC DTC ’
045167BZ5 ASIAN DEVELOPMENT BANK USD  AVAILABLE 165,000.000 165,000.000 0.000
BONDS GMTN FRB  FRB
054937AE7 BB&T CORP USD  AVAILABLE 80,000.000 80,000.000 0.000
SUBORDINATED DTC DTC

3/2/2011 4:53:06 PM EST

Page 6 of 145

Workbench Reports



> Custody Holdings Report ID: ICUS0005
BAY MELLON by, Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3M/201
T R A
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
054937AF4 BB&T CORP usD AVAILABLE 325,000.000 325,000.000 0.000
SUBORDINATED DTC DTC
05530AAA3 BBA&T CAPITAL TRUST il usbD AVAILABLE 160,000.000 160,000.000 0.000
LIMITD GUARANTEE DTC DTC
05947UCB9 BANC OF AMERICA COMMERCIA 1 A3 usoD AVAILABLE 38,186.220 38,186.220 165,000.000
DTD 04/01/2005 4.877% 11/10/2042 ' DTC DTC
05947ULX4 BANC OF AMERICA COMMERCIA 2 A3 usD AVAILABLE 135,000.000 135,000.000 135,000.000
DTD 11/01/2003 VAR RT 03/11/2041 DTC DTC
05947UM21 BANC OF AMERICA COMMERCIA 2 A5 usp AVAILABLE 130,000.000 130,000.000 130,000.000
DTD 06/01/2005 VAR RT 07/10/2043 DTC DTC
05847UVCY BANC OF AMERICA COMMERCIA 3 AS uUsD AVAILABLE 195,000.000 195,000.000 195,000.000
DTD 07/01/2004 VAR RT 06/10/2039 DTC DTC
05947U4D7 BANC OF AMERICA COMMERCIA 6 Ad usD AVAILABLE 405,000.000 405,000.000 405,000.000
DTD 12/01/2005 VAR RT 09/10/2047 DTC DTC
05950WAFS BANC OF AMERICA COMMERCIA 4 A4 usD AVAILABLE 280,000.000 280,000.000 280,000.000
DTD 08/01/2006 5.634% 07/10/2046 DTC DTC
06051GEA3 BANK OF AMERICA CORP UsD AVAILABLE 185,000.000 185,000.000 0.000
UNSECURED DTC DTC
06051GECS BANK OF AMERICA CORP usD AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
3/2/2011 4:53:06 PM EST Page 7 of 145 Workbench Reports



Custody Holdings

Report ID: ICUS0005

»> .
BNY MELLDN by_ Security Base Currency: USD
Details by Status
APS-UNIT-APNF 09266002 3/11/2011
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
067383AC3 CR BARD INC Usbh AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED pDTC DTC
07387BEBS BEAR STEARNS COMMERCIA PW10 A4 USD  AVAILABLE 300,000.000 300,000.000 300,000.000
DTD 12/01/2005 VAR RT 12/11/2040 DTC DTC
07387JAEG BEAR STEARNS COMMERCIA PW12 A4 usD AVAILABLE 50,000.000 50,000.000 50,000.000
DTD 06/01/2006 VAR RT 09/11/2038 DTC DTC
0738BPAE1 BEAR STEARNS COMMERCIA PW14 A4 USD  AVAILABLE 185,000.000 185,000.000 185,000.000
DTD 12/01/2006 5.201% 12/11/2038 DTC DTC
07388RAB3 BEAR STEARNS COMMERCIA PW15 A2 USD  AVAILABLE 265,808.110 265,808.110 330,000.000
DTD 03/01/2007 5.205% 02/11/2044 DTC DTC
07388RAE7 BEAR STEARNS COMMERCIA PW15 A4 USD  AVAILABLE 85,000.000 85,000.000 85,000.000
DTD 03/01/2007 5.331% 02/11/2044 DTC DTC
090572AP3 BIO-RAD LABS USD  AVAILABLE 210,000.000 210,000.000 0.000
SR UNSECURED DTC DTC
12189LAB7 BURLINGTON NORTHERN SANTAFE L usD AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
12189TBC7 BURLINGTON NORTHERN SANTA FE L USD  AVAILABLE 125,000.000 125,000.000 0.000
SR UNSECURED DTC DTC
12612AAC6 CNH 2009-C A3 USD  AVAILABLE 46,019.280 46,019.280 50,000.000
DTD 11/10/2009 1.850% 12/16/2013 DTC DTC

3/2/2011 4:53:.06 PM EST

Page 8 of 145

Workbench Reports
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Custody Holdings

Report ID: ICUS0005

by Security
BNY MELLON A Base Currency: USD
v Details by Status
APS-UNIT-APNF09266002 3/1/2011
- i R
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security 1D Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
126171AF4 COMMERCIAL MORTGAGE PAS C6 ASA USD  AVAILABLE 290,000.000 290,000.000 290,000.000
DTD 08/01/2005 VAR RT 06/10/2044 DTC DTC
12620LAF5 CNH EQUIPMENT TRUST A AdA USD  AVAILABLE 43,516.750 49,516.750 80,000.000
DTD 04/18/2008 4.930% 08/15/2014 DTC DTC
126650BN9 CVS CAREMARK CORP usD AVAILABLE 370,000.000 370,000.000 0.000
NOTES DTC DTC
13066YQF9 CALIFORNIA ST DEPT WTR RES PWR usD AVAILABLE 965,000.000 965,000.000 0.000
SERL DTC DTC
13066YRQ4 CALIFORNIA ST DEPT WTR RES PWR USD  AVAILABLE 645,000.000 645,000.000 0.000
SERM DTC DTC
14041NDX6 CAPITAL ONE MULTI-ASSET A7 A7 UsSD  AVAILABLE 275,000.000 275,000.000 275,000.000
DTD 09/28/2007 5.750% 07/15/2020 DTC DTC
14041NDY4 CAPITAL ONE MULTI-ASSET A8 A8 USD  AVAILABLE 870,000.000 870,000.000 870,000.000
DTD 10/11/2007 VAR RT 10/15/2015 DTC DTC
14041NEJ6 CAPITAL ONE MULTI-ASSET A2 A2 USD  AVAILABLE 590,000.000 590,000.000 590,000.000
DTD 06/16/2009 3.200% 04/15/2014 DTC DTC
161627786 CHASE MORTGAGE FINANCE C S8 A2 USD  AVAILABLE 44,768.110 44,768.110 250,000.000
DTD 08/01/2003 5.000% 09/25/2018 DTC DTC
171232AP6 CHUBB CORP usb AVAILABLE 100,000.000 100,000.000 0.000
JR SUBORDINATED DTC DTC
3/2/2011 4:53:06 PM EST Page 9 of 145 Workbench Reports



Y Custody Holdings Report ID: ICUS0005
BNY MELLOS by_ Security Base Cumrency: USD
Details by Status
APS-UNIT-APNF09266002 31172014
Pending Pending
CCY  status Traded Seftled Original Recelve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
17275RAH5 CISCO SYSTEMS INC USD  AVAILABLE 345,000.000 345,000.000 0.000
SR UNSECURED DTC DTC '
17305ECC7 CITIBANK CREDIT CARD ISS C1 C1 USD  AVAILABLE 85,000.000 85,000.000 85,000.000
DTD 07/16/2004 VAR RT 07/15/2013 DTC DTC
17305EEK7 CITIBANK CREDIT CARD ISS AB A6 USD  AVAILABLE 535,000.000 535,000.000 535,000.000
DTD 05/20/2008 VAR RT 05/22/2017 DTC DTC
17305EEN1 CITIBANK CREDIT CARD ISS A2 A2 USD  AVAILABLE 880,000.000 880,000.000 880,000.000
DTD 06/09/2009 VAR RT 05/15/2014 DTC DTC
178566AC9 CITY NATIONAL CORP/CA USD  AVAILABLE 145,000.000 145,000.000 0.000
SR UNSECURED DTC DTC
18683KAB7 CLIFFS NATURAL RESOURCES INC USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
18683KACS CLIFFS NATURAL RESOURCES INC USD  AVAILABLE 130,000.000 130,000.000 0.000
SR UNSECURED DTC  DTC
20030NALS COMCAST CORP USD  AVAILABLE 415,000.000 415,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAR2 COMCAST CORP USD  AVAILABLE 30,000.000 30,000.000 0.000
COMPANY GUARNT DTC DTC
20047QAB1 COMMERCIAL MORTGAGE PASS C7 A2 USD  AVAILABLE 38,620.130 38,620.130 60,000.000
DTD 06/01/2006 5.690% 06/10/2046 DTC DTC

3/2/2011 4:53:06 PM EST

Page 10 of 145

Workbench Reports



»> Custody Holdings Report ID: ICUS0005
: by Security
BNY MELLON A Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3172011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
20772GKM8 CONNECTICUT ST usbD AVAILABLE 850,000.000 850,000.000 0.000
REF-SER B DTC DTC
22303QAL4 COVIDIEN INTERNATIONAL FINANCE USD  AVAILABLE 190,000.000 1980,000.000 0.000
COMPANY GUARNT DTC DTC
225470F65 CREDIT SUISSE MORTGAGE C1AAB USD  AVAILABLE 34,886.300 34,886.300 35,000.000
DTD 03/01/2006 VAR RT 02/15/2039 DTC DTC
25459HAGO DIRECTV HOLDINGS LLC / DIRECTV USD  AVAILABLE 650,000.000 650,000.000 0.000
COMPANY GUARNT DTC DTC
254683AC9 DISCOVER CARD MASTER TRU A1 A1 USD  AVAILABLE 225,000.000 225,000.000 225,000.000
DTD 10/04/2007 5.650% 03/16/2020 DTC DTC
254683AL9 DISCOVER CARD MASTER TRU A1 A1 usD AVAILABLE 1,055,000.000 1,055,000.000 1,055,000.000
DTD 02/04/2010 VAR RT 09/15/2015 DTC DTC
260543BX0 DOW CHEMICAL CO/THE uUsD . AVAILABLE 265,000.000 265,000.000 0.000
SR UNSECURED DTC DTC
260543CC5 DOW CHEMICAL CO/THE UsD AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC oTC
263534CB3 EI DU PONT DE NEMOURS & CO USD  AVAILABLE 60,000.000 60,000.000 0.000
SENIOR NOTES DTC DTC
266705ZV7 DURHAMCNTYNC USD  AVAILABLE 135,000.000 135,000.000 0.000
REF DTC DTC

3/2/2011 4:53:06 PM EST
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Custody Holdings

Report ID: ICUS0005

> :
BAY MELLOA by. Security ’ Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
L
Pending Pending
CCY  Status Traded Settied Original Recelve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
26875PAF8 EOG RESOURCES INC USD  AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
28264QR63 EKSPORTFINANS ASA USD  AVAILABLE 7410,600.000 710,000.000 0.000
NOTES DTC DTC
282645AQ3 EKSPORTFINANAA S USD GLOBAL NT Ush AVAILABLE 730,000.000 730,000.000 0.000
DTD 05/25/2006 5 1/2% 05/25/2016 DTC DTC
282649BW1 EKSPORTFINANS ASA USD  AVAILABLE 480,000.000 480,000.000 0.000
SR UNSECURED GMTN DTC DTC
29273RAKS ENERGY TRANSFER PARTNERS LP : USD AVAILABLE 290,000.000 290,000.000 0.000
SR UNSECURED DTC DTC
29379VADS ENTERPRISE PRODUCTS OPERATING USD  AVAILABLE 275,000.000 275,000.000 0.000
COMPANY GUARNT O DTC DTC
29379VAGB ENTERPRISE PRODUCTS OPERATING USD  AVAILABLE 85,000.000 85,000.000 0.000
COMPANY GUARNT ’ DTC DTC
29379VAS2 ENTERPRISE PRODUCTS OPER UsSD  AVAILABLE 100,000.000 100,000.000 0.000
. COMPANY GUARNT DTC DTC
298785FK7 EUROPEAN INVESTMENT BANK USD  AVAILABLE 260,000.000 260,000.000 0.000
NOTES EMTN DTC DTC
298785FM3 EUROPEAN INVESTMENT BANK USD  AVAILABLE 360,000.000 360,000.000 0.000
SR UNSUB DTC DTC
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> Custody Holdings Report ID: ICUS0005
ENY MELLON b¥ Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Daliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face 8hares/Par Shares/Par
302154AU3 EXPORT-IMPORT BANK OF KOREA USD  AVAILABLE 215,000.000 215,000.000 0.000
SR UNSECURED DTC DTC
3128MCRT4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 795,438.330 795,438.330 1,050,000.000
POOL G1-3898 5 1/2% 7/1/2024 FRB FRB
3128NGEV3 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 102,263.270 104,482.730 335,000.000 2,219.460
POOL 1H-1348 VAR RATE 10/1/2036 FRB  FRB :
3128QJFG6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 41,901.440 41,910.080 130,000.000 8.640
POOL 1G-1067 VAR RATE 7/1/2036 FRB  FRB
31371KS51 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 20,753.250 20,753.250 300,000.000
CTF POOL 254440 6% 8/1/2022 FRB FRB
31394ACL8 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 17,039.970 17,039.970 65,000.000
PASSTHRU CTF REMIC TR 2004-W9 CL 2A DTC DTC
31402DGU8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 45,842.690 45,842,690 208,020.000
CTF POOL 725711 5 1/2% 7/1/2019 FRB FRB
31402J5R4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 128,220.620 128,220.620 395,785.000
CTF POOL 730856 5% 8/1/2033 FRB FRB
31402RSNO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 337,454.180 337,454.180 740,000.000
CTF POOL. 735925 5% 10/1/2035 FRB FRB
31402RSP5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 311,964.420 311,964.420 920,000.000
CTF POOL. 735926 4 1/2% 10/1/2020 FRB  FRB
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Custody Holdings

Report ID: ICUS0005

by Security
BxY MELLON A Base Currency: USD
’ Details by Status
APS-UNIT-APNF 09266002 3/4/2011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31403EEX1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 549,245.830 549,245.830 1,330,000.000
CTF POOL 746350 4 1/2% 10/1/2033 FRB FRB
3140445D3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 102,697.900 102,697.900 331,905.000
CTF POOL 770444 5% 4/1/2034 ’ FRB FRB
31405CWG0 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 64,683.430 64,683.430 291,806.000
CTF POOL 785547 5% 11/1/2019 FRB FRB
31406UJG4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 152,150.500 152,150.500 366,697.000
CTF POOL 820263 5% 7/1/2035 FRB FRB
31407CJ73 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 165,798.470 165,798.470 370,000.000
CTF POOL 826586 5% 8/1/2035 FRB FRB
31407UHV2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 16,787.400 16,787.400 59,995.000
CTF POOL 840944 5% 9/1/2020 FRB FRB
31408DCAQ FEDERAL NATL MTG ASSN GTD PASS THRU usop AVAILABLE 51,108.960 51,108.960 145,000.000
CTF POOL 847965 VAR RATE 11/1/2035 FRB FRB
31408HS97 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 42,413.220 42,413.220 158,000.000
CTF POOL 852044 6 1/2% 5/1/2036 FRB FRB
31408JK75 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 61,489.660 61,489.660 165,199.000
CTF POOL 852718 5% 1/1/2036 FRB FRB
31409TPU6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 49,161.560 49,161.560 145,000.000
CTF POOL 878035 6% 2/1/2036 FRB FRB
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Custody Holdings Report ID: ICUS0005

e
BNY MELLOS by, Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
TR e — A I
Pending Pending
cCcY Status Traded Settied Oﬂglna| Receive Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31410KBX1 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 86,054.650 86,054.650 260,000.000
CTF POOL 889354 VAR RATE 3/1/2038 FRB FRB
31410KS70 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 76,762.040 76,762.040 140,000.000
CTF POOL 889842 5% 12/1/2036 FRB FRB
31410WZR2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 48,884.540 48,884,540 95,000.000
CTF POOL 899952 5% 12/1/2037 FRB FRB
31411AP82 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 81,134.670 81,134.670 243,313.000
CTF POOL 902347 5% 11/1/2021 FRB FRB
31411YCM3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 81,338.260 81,338.260 210,000.000
CTF POOL 918176 6% 5/1/2037 FRB FRB
31411YHH9 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 390,292.340 390,292.340 - 1,265,000.000
CTF POOL 918332 6% 5/1/2037 FRB FRB
31412XZQ0 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 132,729.510 132,729.510 315,780.000
CTF POOL 938251 6 1/2% 7/1/2037 FRB FRB
31414BR51 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 38,189.630 38,189.630 80,000.000
CTF POOL 961408 5% 2/1/2038 FRB  FRB
31415RPWS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 99,650.670 99,650.670 325,000.000
CTF POOL 987037 6% 8/1/2038 FRB FRB
31416BREQ FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 593,513.810 593,513.810 1,309,574.000
CTF POOL 995185 5% 12/1/2023 FRB FRB
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Custody Holdings

Report ID: ICUS0005

-> :
BANY MELLON by, Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 31/2011
. Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31417NQF1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 652,103.350 652,103.350 1,015,000.000
CTF POOL AC4053 3.749% 11/1/2039 FRB FRB
31418VSQ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 756,497.790 766,497.790 875,000.000
CTF POOL AD7726 4% 7/1/2025 FRB FRB
31419AJM0O FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 1,036,241.990 1,036,241.990 1,130,000.000
CTF POOL AE0267 4% 8/1/2025 FRB FRB
31419ATJ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 934,481.820 934,481.820 1,100,000.000
CTF POOL AE0552 5% 9/1/2025 FRB FRB
31419JTU2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 1,080,909.950 1,080,909.950 1,100,000.000
CTF POOL AE7762 4% 11/1/2025 FRB FRB
316773CK4 FIFTH THIRD BANCORP USD  AVAILABLE 220,000.000 220,000.000 0.000
SR UNSECURED DTC DTC
36159JBZ3 GE CAPITAL CREDIT CARD MAS 2 A USD  AVAILABLE 725,000.000 725,000.000 725,000.000
DTD 04/07/2010 4.470% 03/15/2020 DTC DTC
36209XD23 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 5,321.420 5,321.420 408,578.000
POOL 484421 6 1/2% 9/15/2028 FRB FRB
36211ET57 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 61,949.460 61,949.460 925,000.000
POOL 510972 6 1/2% 5/15/2029 FRB FRB
36225AEA4 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 23,438.330 23,438.330 1,000,000.000
POOL 780129 7% 11/15/2024 FRB FRB
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Custody Holdings

Report ID: ICUS0005

>
BNY MELLON by Security Base Currency: USD
Detalls by Status
APS-UNIT-APNF09266002 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
36225A5Y2 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 12,263.340 12,263.340 650,000.000
POOL 780863 7 1/2% 12/15/2023 FRB FRB
36228CTH6 GS MORTGAGE SECURITIES GG2 A6 USD  AVAILABLE 185,000.000 185,000.000 185,000.000
DTD 08/01/2004 VAR RT 08/10/2038 DTC DTC
36228CVU4 GS MORTGAGE SECURITIES GG4 A4A USD  AVAILABLE 435,000.000 435,000.000 435,000.000
DTD 06/01/2005 4.751% 07/10/2039 DTC DTC
36228CWU3 GS MORTGAGE SECURITIES GG6 A2 USD  AVAILABLE 144,530.270 144,530.270 230,000.000
DTD 03/01/2006 VAR RT 04/10/2038 DTC DTC
36228CWX7 GS MORTGAGE SECURITIES GG6 A4 USD  AVAILABLE 830,000.000 830,000.000 830,000.000
DTD 03/01/2006 VAR RT 04/10/2038 DTC DTC
36962G4D3 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 315,000.000 315,000.000 0.000
SR UNSECURED GMTN DTC DTC
36962G4R2 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 245,000.000 245,000.000 0.000
NOTES DTC DTC
3696225M8 GENERAL ELEC CAP CORP USD  AVAILABLE 240,000.000 240,000.000 0.000
SUBORDINATED DTC DTC
38141EAS58 GOLDMAN SACHS GROUP INC/THE USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
38141GGMO GOLDMAN SACHS GROUP INC USD  AVAILABLE 235,000.000 235,000.000 0.000
DTC  DTC

SENIOR NOTES

3/2/2011 4:53:.06 PM EST

Page 17 of 145

Workbench Reports



Custody Holdings

Report ID: ICUS0005

»
by Security
BSY MELLON Base Currency: USD
i Detalls by Status
APS-UNIT-APNF09266002 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Recelve Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
38143USC6 GOLDMAN SACHS GROUP INC UsD AVAILABLE 205,000.000 205,000.000 0.000
SR UNSECURED DTC DTC
38376FMAT7 GOVERNMENT NATL MTG ASSN GTD REMIC usD AVAILABLE 167,988.770 167,988.770 260,000.000
PASSTHRU SECS 2009-66 CTF CL HQ FRB FRB
41283FADO HDMOT 2009-1 A3 3.190% 11/15/2013 usbD AVAILABLE 476,432.650 476,432.650 605,000.000
DTC DTC
426056YC5 HENRICO CNTY VA usD AVAILABLE 530,000.000 530,000.000 0.000
REF-PUB IMPT DTC DTC
426056YD3 HENRICO CNTY VA uUso AVAILABLE 895,000.000 895,000.000 0.000
REF-PUB IMPT DTC DTC
441060AK6 HOSPIRA INC ) usb AVAILABLE 455,000.000 455,000.000 0.000
SR UNSECURED GMTN DTC DTC
459284AB1 COCA-COLA ENTERPRISES INC usp AVAILABLE 165,000.000 165,000.000 0.000
SR UNSECURED DTC DTC
460146CD3 INTERNATIONAL PAPER CO usbD AVAILABLE 335,000.000 335,000.000 0.000
SR UNSEC!JRED DTC DTC
46625HHS2 JPMORGAN CHASE & CO UsD AVAILABLE 635,000.000 635,000.000 0.000
SR UNSECURED DTC DTC
46625MLS6 JP MORGAN CHASE COMMERCI C1 A3 UsSD AVAILABLE 135,000.000 135,000.000 135,000.000
DTD 08/01/2002 5.376% 07/12/2037 DTC DTC
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Report ID: ICUS0005

»>
by Security
BAY MFLLON A Base Currency: USD
Details by Status
APS-UNIT-APNF (09266002 311/2011
AR
Pending Pending
CCY  Status Traded Settlod Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
46625MPM5 JP MORGAN CHASE COMMERCI C2 A2 USD  AVAILABLE 90,000.000 80,000.000 90,000.000
DTD 12/01/2002 5.050% 12/12/2034 DTC DTC
46625MTX7 JP MORGAN CHASE COMMERC! C1 A2 USD  AVAILABLE 670,000.000 670,000.000 670,000.000
DTD 03/01/2003 4.985% 01/12/2037 DTC DTC
46625Y.JF1 JP MORGAN CHASE COMMER CB11 A4 USD  AVAILABLE 230,000.000 230,000.000 230,000.000
DTD 03/01/2005 VAR RT 08/12/2037 DTC DTC
46625Y5G9 JP MORGAN CHASE COMME LDP3 AdA USD  AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 08/01/2005 VAR RT 08/15/2042 DTC DTC
46625YUA9 JP MORGAN CHASE COMMER LDP4 A4 USD  AVAILABLE 650,000.000 650,000.000 650,000.000
DTD 09/01/2005 VAR RT 10/15/2042 DTC DTC
46625YXP3 JP MORGAN CHASE COMMER LDP5 A4 _USD  AVAILABLE 95,000.000 95,000.000 95,000.000
DTD 12/01/2005 VAR RY 12/15/2044 DTC DTC
471065AF9 JAPAN FINANCE CORP USD  AVAILABLE 200,000.000 200,000.000 0.000
GOVT GUARANTEED DTC DTC DTC
471068AA4 JAPAN FIN ORG MUNICIPAL USD  AVAILABLE 200,000.000 200,000.000 0.000
GOVT GUARANTEED DTC DTC
472319AD4 JEFFERIES GROUP INC USD  AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC
472319AE2 JEFFERIES GROUP INC USD  AVAILABLE 270,000.000 270,000.000 0.000
SR UNSECURED DTC DTC
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. Custody Holdings Report ID: ICUS0005
BNY MELLON by secur“y Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
.
Pending Pending
CCY  Status Traded Settied Original Receive Dellver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
47787AAE7 JOHN DEERE OWNER TRUST A A4 USD  AVAILABLE 160,000.000 160,000.000 160,000.000
DTD 04/22/2010 2.130% 10/17/2016 DTC DTC
48121CYK6 JPMORGAN CHASE BANK NA USD  AVAILABLE 300,000.000 300,000.000 0.000
SUBORDINATED BKNT DTC DTC
49306CAH4 KEYBANK NA USD  AVAILABLE 260,000.000 260,000.000 0.000
SUBORDINATED BKNT DTC bTC
494550AU0 KINDER MORGAN ENERGY PARTNERS USD  AVAILABLE 125,000.000 125,000.000 0.000
SR UNSECURED DTC DTC
494550AZ9 KINDER MORGAN ENERGY PARTNERS USD  AVAILABLE 195,000.000 195,000.000 0.000
SR UNSECURED DTC pTC
500630BQ0 KOREA DEVELOPMENT BANK USD  AVAILABLE 200,000.000 200,000.000 0.000
SR UNSECURED DTC DTC
50075NBA1 KRAFT FOODS INC USD  AVAILABLE 255,000.000 255,000.000 0.000
SR UNSECURED DTC DTC
500769EG5 KFW USD  AVAILABLE 240,000.000 240,000.000 0.000
GOVT GUARNTEED DTC DTC
50540RAJ1 LAB CORP OF AMER HLDGS USD  AVAILABLE 260,000.000 260,000.000 0.000
NOTES DTC DTC
52107QAES5 LAZARD GROUP LLC USD  AVAILABLE 233,000.000 233,000.000 0.000
SR UNSECURED DTC DTC
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»>
by Security )
BNY MELLON A Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
. Pending Pending
CCY  Status Traded Settied Original Recelve Dellver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
53117CAM4 LIBERTY PROPERTY LP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
§3217VAC3  LIFE TECHNOLOGIES CORP usp AVAILABLE 215,000.000 215,000.000 0.000
SENIOR NOTES DTC DTC
5741925K2 MARYLAND ST USD  AVAILABLE 430,000.000 430,000.000 0.000
MARYLAND ST-B-REF DTC DTC
58405UAD4 MEDCO HEALTH SOLUTIONS INC USD  AVAILABLE 315,000.000 315,000.000 0.000
SR UNSECURED DTC DTC
58933YAA3 MERCK & CO INC USD  AVAILABLE 185,000.000 185,000.000 0.000
NOTES DTC DTC
58022HJH6 MERRILL LYNCH MORTGAGE CIP1 A2 USD  AVAILABLE 421,287.280 421,287.280 575,000.000
DTD 08/01/2005 4.960% 07/12/2038 DTC DTC i
591 56RAE3 METLIFE INC USD  AVAILABLE 150,000.000 150,000.000 0.000
JR SUBORDINATED DTC DTC
59156RAR9 METLIFE INC usD AVAILABLE 405,000.000 405,000.000 0.000
SR UNSECURED A DTC DTC
61745M6F5 MORGAN STANLEY CAP!TAL HQ6 A3 USD  AVAILABLE 185,000.000 185,000.000 185,000.000
DTD 08/01/2005 VAR RT 08/13/2042 DTC DTC
61745M6G3 MORGAN STANLEY CAPITAL HQ6 A4A UsD AVAILABLE 400,000.000 400,000.000 400,000.000
) DTD 08/01/2005 4.989% 08/13/2042 DTC DTC
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Report ID: ICUS0005

»>
BAY MELLON b¥ Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
_
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
61747WAF6 MORGAN STANLEY uUsbD AVAILABLE 150,000.000 150,000.000 0.000
SR UNSECURED DTC DTC
61754JAF5 MORGAN STANLEY CAPITAL T27 A4 UsD AVAILABLE 460,000.000 460,000.000 460,000.000
DTD 07/01/2007 VAR RT 06/11/2042 DTC DTC
63534PAHO NATIONAL CITY BANK/CLEVELAND O uUsD AVAILABLE 250,000.000 250,000.000 0.000
SUBORDINATED BKNT DTC DTC
637640AE3 NATIONAL SEMICONDUCTOR CORP USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
637640AF0 NATIONAL SEMICONDUCTOR CORP usbD AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
64971MX98 NEW YORK N Y CITY TRANSITIONAL usD AVAILABLE 330,000.000 330,000.000 0.000
FUTURE TAX-SUBSER {-2 DTC DTC
64972FZM1 NEW YORK N Y CITY MUN WTR FIN Usb AVAILABLE 1,030,000.000 1,030,000.000 0.000
FISCAL 2009 SER EE DTC DTC
649876U23 NEW YORK ST LOC GOVT ASSISTANC usD AVAILABLE 975,000.000 975,000.000 0.000
REF-SUB LIEN-SER A DTC DTC
65504LAC1 NOBLE HOLDING INTERNATIONAL LT usb AVAILABLE 235,000.000 235,000.000 0.000
COMPANY GUARNT DTC DTC
65504LAD9 NOBLE HOLDING INTERNATIONAL LT UsD AVAILABLE 60,000.000 60,000.000 0.000
DTC DTC

COMPANY GUARNT
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Report ID: ICUS0005

e
BNY MELLDN by_ Security Base Currency: USD
Details by Status
APS-UNIT-APNF09266002 3/1/2011
—
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
665044AD7 NOBLE ENERGY INC uUsD AVAILABLE 240,000.000 240,000.000 0.000
SR UNSECURED DTC DTC
655620A08 NORDIC INVESTMENT BANK USD  AVAILABLE 190,000.000 180,000.000 0.000
NOTES EMTN DTC DTC
66285WCZ7 NORTH TEX TWY AUTH REV USD  AVAILABLE 180,000.000 180,000.000 0.000
REF-SYS-FIRST TIER-SER E-3 DTC DTC
676167AS8 OESTERREICHISCHE KONTROLLBANK usD AVAILABLE 440,000.000 440,000.000 0.000
GOVT GUARANTEED DTC DTC
676167BC2 OESTERREICHISCHE KONTROLLBANK USD  AVAILABLE 115,000.000 115,000.000 0.000
GOVT GUARANTEED DTC DTC
68323AAE4 ONTARIO (PROVINCE OF) USD  AVAILABLE 225,00b.000 225,000.000 0.000
NOTES DTC DTC
6832348K7 PROVINCE OF ONTARIO CANADA USD  AVAILABLE 470,000.000 470,000.000 0.000
SR UNSECURED DTC DTC
693476BB8 PNC FUNDING CORP USD  AVAILABLE 101,000.000 101,000.000 _ 0.000
BANK GUARANTEED DTC DTC
693490LAES8 PNC BANK NA USD  AVAILABLE 335,000.000 335,000.000 0.000
SUBORDINATED BKNT DTC DTC
70914PLC4 PENNSYLVANIA ST USD  AVAILABLE 575,000.000 575,000.000 0.000
SECOND REF DTC DTC
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Details by Status
APS-UNIT-APNF09266002 ' 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Recsive Deliver
Security ID Description LOC  Reg Sharea/Par Shares/Par Face Shares/Par Shares/Par
70914PMU3 PENNSYLVANIA ST uso AVAILABLE 1,575,000.000 1,575,000.000 0.000
SECOND SERA DTC DTC
71645WAM3 PETROBRAS INTERNATIONAL FINANC usbD AVAILABLE 85,000.000 85,000.000 0.000
COMPANY GUARNT DTC DTC
717081DB6 PFIZER INC NT DTD 03/24/2009 usD AVAILABLE 170,000.000 170,000.000 0.000
6.2% 03/15/2019 DTC pTC
72650RAUS PLAINS ALL AMERICAN PIPELINE L uUsD AVAILABLE 185,000.000 185,000.000 0.000
COMPANY GUARNT DTC DTC
74432QBL8 PRUDENTIAL FINANCIAL INC usD AVAILABLE 295,000.000 295,000.000 0.000
SR UNSECURED MTN DTC DTC
748148RQ8 QUEBEC PROV CDAGLOBAL NT usD AVAILABLE 185,000.000 185,000.000 0.000
DTD 05/26/2005 4.60% 05/26/2015 DTC DTC
748148RR6 QUEBEC PROV CDA GLOBAL NT usD AVAILABLE 435,000.000 435,000.000 0.000
DTD 03/01/2006 5.00% 03/01/2016 DTC DTC
74913GAWS QWEST CORP usD AVAILABLE 410,000.000 410,000.000 0.000
SR UNSECURED DTC DTC
75884RAS2 REGENCY CENTERS LP usop AVAILABLE 140,000.000 140,000.000 0.000
COMPANY GUARNT DTC DTC
759509AB8 RELIANCE STEEL & ALUMINUM CO usD AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
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78486QACS5 SVB FINANCIAL GROUP USD  AVAILABLE 235,000.000 235,000.000 0.000
SR UNSECURED DTC DTC
790849AF0 ST JUDE MEDICAL INC USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
837100329 SOUTH CAROLINA ST UsD AVAILABLE 1,140,000.000 1,140,000.000 0.000
REF-ST HWY-SER A DTC DTC
852634CD4 STAMFORD CONN usD AVAILABLE 360,000.000 360,000.000 0.000
REF-SER B DTC DTC
85771PAC6 STATOIL ASA UsD AVAILABLE 130,000.000 130,000.000 . 0.000
COMPANY GUARNT DTC DTC
871503AH1 SYMANTEC CORP USD  AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
872456AA6 TELECOM ITALIA CAPITAL SA uUsD AVAILABLE 140,000.000 140,000.000 0.000
COMPANY GUARNT DTC DTC
878742AJ4 TECK RESOURCES LTD USD  AVAILABLE 60,000.000 60,000.000 0.000
SR SECURED DTC DTC
87927vAQ1 TELECOM ITALIA CAPITAL SA UsD AVAILABLE 340,000.000 340,000.000 0.000
COMPANY GUARNT DTC DTC
87927VAWS TELECOM ITALIA CAPITAL SA USD  AVAILABLE 260,000.000 260,000.000 0.000
COMPANY GUARNT DTC DTC
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87938WAL7 TELEFONICA EMISIONES SAU USD  AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC  DTC
883556A81 THERMO FISHER SCIENTIFIC INC USD  AVAILABLE 240,000.000 240,000.000 0.000
SR UNSECURED DTC  DTC
883556AX0 THERMO FISHER SCIENTIFIC USD  AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
88732JAS7 TIME WARNER CABLE INC USD  AVAILABLE 165,000.000 165,000.000 0.000
COMPANY GUARNT DTC bTC
88732JAX6 TIME WARNER CABLE INC USD  AVAILABLE 145,000.000 145,000.000 0.000
SR UNSECURED DTC DTC
89152UAD4 TOTAL CAPITAL SA USD  AVAILABLE 235,000.000 235,000.000 0.000
COMPANY GUARNT DTC DTC
88602NVCS5 TRIBOROUGH BRDG & TUNLAUTH N USD  AVAILABLE 345,000.000 345,000.000 0.000
GEN-SER A-1 DTC DTC
897579AB4 TROY N Y CAP RESOURCE CORP REV USD  AVAILABLE 900,000.000 900,000.000 0.000
RENSSELAER POLYTECHNIC-A DTC DTC
91159HGU8 US BANCORP USD  AVAILABLE 240,000.000 240,000.000 0.000
SR UNSECURED MTN DTC  DTC
912810QLS5 UNITED STATES TREASURY BOND USD  AVAILABLE 830,000.000 830,000.000 0.000
DTD 11/15/2010 4.250% 11/15/2040 FRB  FRB
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912828KM1 US TREASURY INFLATION INDEXED NOTES USD  AVAILABLE 2,697,894.300 2,697,894.300 2,605,000.000
1 1/4% 4/15/2014 FRB FRB
912828PS3 UNITED STATES TREASURY NOTE UsD AVAILABLE 365,000.000 365,000.000 0.000
DTD 01/31/2011 2.000% 01/31/2016 FRB FRB
912828PX2 UNITED STATES TREASURY NOTE USD AVAILABLE 10,705,000.000 10,705,000.000 0.000
DTD 02/15/2011 3 5/8% 02/15/2021 FRB FRB
-912828PY0 UNITED STATES TREASURY NOTES usoD AVAILABLE 490,000.000 490,000.000 0.000
DTD 02/28/2011 2.75% 02/28/2018 FRB FRB
912828Q.J2 UNITED STATES TREAS NT uUsD AVAILABLE 2,800,000.000 4,525,000.000 0.000 195,000.000 1,920,000.000
: DTD 02/28/2011 2.125% DUE FRB FRB
91731KAA8 USB CAPITAL IX usD AVAILABLE 150,000.000 150,000.000 0.000
LIMITD GUARANTEE DTC DTC
91911TAKS VALE OVERSEAS LTD UsD AVAILABLE 80,000.000 80,000.000 0.000
COMPANY GUARNT DTC DTC
92343VAKO VERIZON COMMUNICATIONS INC USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
92343VAUS VERIZON COMMUNICATIONS INC USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
92922FBW7 WAMU MORTGAGE PASS THR ARS 1A7 USD  AVAILABLE 24,285.080 24,285.080 130,000.000
DTD 08/01/2003 VAR RT 09/25/2033 DTC DTC
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929903AJ1 WACHOVIA CORP USD  AVAILABLE 335,000.000 335,000.000 0.000
SUBORDINATED DTC DTC
929903CH3 WACHOVIA CORP USD  AVAILABLE 170,000.000 170,000.000 0.000
SUBORDINATED DTC DTC
929903CJ9 WACHOVIA CORP usD AVAILABLE 85,000.000 85,000.000 0.000
SUBORDINATED DTC DTC
931142CUS WAL-MART STORES INC USD  AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC
947075AF4 WEATHERFORD INTERNATIONAL LTD USD  AVAILABLE 250,000.000 250,000.000 0.000
COMPANY GUARNT DTC DTC
949746QUSB WELLS FARGO & COMPANY uUsD AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
98458PAB1 YALE UNIVERSITY USD  AVAILABLE 225,000.000 225,000.000 0.000
SR UNSECURED MTN DTC DTC
98956PAAD ZIMMER HOLDINGS INC usD AVAILABLE 180,000.000 190,000.000 0.000
SR UNSECURED DTC DTC
996183489 DF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 7,184,221.260 7,184,221.260 0.000
05/29/2008 VAR RT 12/31/2049 BSD
999AA0067 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 1,650,000.000 0.000 0.000 1,650,000.000
FAMILY MORTGAGE 4 1/2% 03/01/2025 FRB PAIR
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999AA0414 COMMITMENT TO PURCHASE FNMA SINGLE UsD AVAILABLE 245,000.000 0.000 0.000 245,000.000
FAMILY MORTGAGE 5% 03/01/2026 FRB PAIR
999ACS429 COMMITMENT TO PURCHASE FNMA SINGLE usD AVAILABLE 875,000.000 0.000 0.000 875,000.000
FAMILY MORTGAGE 3 1/2% 03/01/2026 FRB PAIR
999ADJ014 COMMITMENT TO PURCHASE FNMA SINGLE ushD AVAILABLE 4,380,000.000 0.000 0.000 4,380,000.000
FAMILY MORTGAGE 6% 03/01/2041 FRB PAIR
999ADJ626 COMMITMENT TO PURCHASE FNMA SINGLE usbD AVAILABLE 1,250,000.000 0.000 0.000 1,250,000.000
FAMILY MORTGAGE 5 1/2% 03/01/2026 FRB PAIR

TOTAL APNF09266002

97,186,617.180

90,513,845.280

8,595,000.000

1,922,228.100

3/2/2011 4:53:

06 PM EST

Page 29 of 145

Workbench Reports



- Custody Holdings Report ID: ICUS0005
-~ by S .
BNY MIIOON y ecurity Base Currency: USD
Details by Status
APS-UNIT 1&3 Q-APNF09273402 311/2011
A A —
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
00206RAD4 AT&T INC USD  AVAILABLE 130,000.000 130,000.000 0.000
SR UNSECURED DTC DTC
00206RAN2 AT&T INC USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
00254EKM3 SWEDISH EXPORT CREDIT usD AVAILABLE 240,000.000 240,000.000 0.000
NOTES DTC DTC
002824AW0 ABBOTT LABORATORIES USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
013817AUS ALCOA INC usb AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
01958XBR7 ALLIED WASTE NORTH AMERICA INC USD  AVAILABLE 55,000.000 65,000.000 0.000
COMPANY GUARNT B DTC DTC
01958XBS5 ALLIED WASTE NORTH AMERICA INC usD AVAILABLE 10,000.000 10,000.000 0.000
COMPANY GUARNT DTC DTC
02582JFT2 AMERICAN EXPRESS CREDITAC 1A usD AVAILABLE 140,000.000 140,000.000 140,000.000
DTD 06/09/2009 VAR RT 12/15/2014 DTC DTC
029912AT9 AMERICAN TOWER CORP USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC
029912BCS AMERICAN TOWER CORP USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
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031162BB5 AMGEN INC usD AVAILABLE 10,000.000 10,000.000 0.000
UNSECURED DTC DTC
031162BD1 AMGEN INC usD AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
03938LAME ARCELORMITTAL USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
03938LARS ARCELORMITTAL usD AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
040507JL0 ARIZONA HEALTH FACS AUTH REV uUsD AVAILABLE 250,000.000 250,000.000 0.000
BANNER HEALTH-SER A DTC DTC
045167BZ5 ASIAN DEVELOPMENT BANK usD AVAILABLE 50,000.000 50,000.000 0.000
BONDS GMTN FRB FRB
054937AE7 BB&T CORP usD AVAILABLE 50,000.000 50,000.000 0.000
SUBORDINATED DTC DTC
05530AAA3 BB&T CAPITALTRUST Il usob AVAILABLE 50,000.000 50,000.000 0.000
LIMITD GUARANTEE DTC DTC
05947UC89 BANC OF AMERICA COMMERCIA 1 A3 USD  AVAILABLE 17,357.360 17,357.360 75,000.000
DTD 04/01/2005 4.877% 11/10/2042 DTC DTC
05947ULX4 BANC OF AMERICA COMMERCIA2 A3 USD  AVAILABLE 50,000.000 50,000.000 50,000.000
DTD 11/01/2003 VAR RT 03/11/2041 DTC DTC
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05947UM21 BANC OF AMERICA COMMERCIA 2 A5 uUsD AVAILABLE 65,000.000 65,000.000 65,000.000
DTD 06/01/2005 VAR RT 07/10/2043 DTC DTC
05947UVCS BANC OF AMERICA COMMERCIA 3 A5 UsD AVAILABLE 60,000.000 60,000.000 60,000.000
DTD 07/01/2004 VAR RT 06/10/2039 DTC DTC
05950WAFS BANC OF AMERICA COMMERCIA 4 A4 uUsD AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 08/01/2006 5.634% 07/10/2046 DTC DTC
06051GEA3 BANK OF AMERICA CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
UNSECURED DTC DTC
06051GECS BANK OF AMERICA CORP USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
067383AC3 CR BARD INC USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
07387BEBS BEAR STEARNS COMMERCIA PW10 A4 UsD AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 12/01/2005 VAR RT 12/11/2040 DTC DTC
07387JAE6 BEAR STEARNS COMMERCIA PW12 A4 uso AVAILABLE 25,000.000 25,000.000 25,000.000
DTD 06/01/2006 VAR RT 09/11/2038 DTC DTC
07388RAB3 BEAR STEARNS COMMERCIA PW15 A2 usD AVAILABLE 100,684.890 100,684.890 125,000.000
DTD 03/01/2007 5.205% 02/11/2044 DTC DTC
07388RAE7 BEAR STEARNS COMMERCIA PW15 A4 UsD AVAILABLE 30,000.000 30,000.000 30,000.000
DTD 03/01/2007 5.331% 02/11/2044 DTC DTC
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080572AP3 BIO-RAD LABS USD  AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC DTC
12189LAB7 BURLINGTON NORTHERN SANTAFE L USD  AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
12189TBC7 BURLINGTON NORTHERN SANTAFE L USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
12612AAC6 CNH 2008-C A3 USD  AVAILABLE 13,805.780 13,805.780 15,000.000
DTD 11/10/2009 1.850% 12/16/2013 DTC DTC
126171AF4 COMMERCIAL MORTGAGE PAS C6 AS5A USD  AVAILABLE 65,000.000 65,000.000 65,000.000
DTD 08/01/2005 VAR RT 06/10/2044 DTC bTC
12620LAF5 CNH EQUIPMENT TRUSTA A4A USD  AVAILABLE 18,568.780 18,568.780 - 30,000.000
DTD 04/18/2008 4.930% 08/15/2014 DTC DTC
126650BN9 CvS CAREMARK CORP USD  AVAILABLE 95,000.000 95,000.000 0.000
NOTES DTC DTC
13066YQF9 CALIFORNIA ST DEPT WTR RES PWR USD  AVAILABLE 245,000.000 245,000.000 0.000
SERL DTC DTC
13066YRQ4 CALIFORNIA ST DEPT WTR RES PWR USD  AVAILABLE 180,000.000 180,000.000 0.000
SERM DTC DTC
14041NDX6 CAPITAL ONE MULTI-ASSET A7 A7 USD  AVAILABLE 50,000.000 50,000.000 50,000.000
DTD 08/28/2007 5.750% 07/15/2020 DTC DTC
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14041NDY4 CAPITAL ONE MULTI-ASSET A8 A8 USD  AVAILABLE 225,000.000 225,000.000 225,000.000
DTD 10/11/2007 VAR RT 10/15/2015 DTC DTC
14041NEJE CAPITAL ONE MULTI-ASSET A2 A2 USD  AVAILABLE 150,000.000 150,000.000 150,000.000
DTD 06/16/2009 3.200% 04/15/2014 DTC DTC
161627786 CHASE MORTGAGE FINANCE C S8 A2 USD  AVAILABLE 18,802.660 18,802.660 105,000.000
DTD 08/01/2003 5.000% 09/25/2018 DTC DTC
171232AP6 CHUBB CORP uUsD AVAILABLE 30,000.000 30,000.000 0.000
JR SUBORDINATED DTC DTC
17275RAHS5 CISCO SYSTEMS INC USD  AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
17305ECC7 CITIBANK CREDIT CARD ISS C1 C1 usbD AVAILABLE 20,000.000 20,000.000 20,000.000
DTD 07/16/2004 VAR RT 07/15/2013 DTC DTC
17305EEK7 CITIBANK CREDIT CARD ISS A6 A6 USD  AVAILABLE 135,000.000 135,000.000 135,000.000
DTD 05/20/2008 VAR RT 05/22/2017 DTC DTC
17305EEN1 CITIBANK CREDIT CARD ISS A2 A2 usD AVAILABLE 225,000.000 225,000.000 225,000.000
DTD 06/09/2009 VAR RT 05/15/2014 DTC DTC
178566AC9 CITY NATIONAL CORP/CA usD AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
18683KAB7 CLIFFS NATURAL RESOURCES INC USD  AVAILABLE 15,000.000 156,000.000 0.000
SR UNSECURED DTC DTC
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18683KACS CLIFFS NATURAL RESOURCES INC usD AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
20030NALS COMCAST CORP usD AVAILABLE 110,000.000 110,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAR2 COMCAST CORP UsD AVAILABLE 10,000.000 10,000.000 0.000
COMPANY GUARNT DTC DTC
20047QAB1 COMMERCIAL MORTGAGE PASS C7 A2 uUsD AVAILABLE 16,091.710 16,091.710 25,000.000
DTD 06/01/2006 5.690% 06/10/2046 DTC DTC
20772GKMS CONNECTICUT ST usoD AVAILABLE 215,000.000 215,000.000 0.000
REF-SER B DTC DTC
22303QAL4 COVIDIEN INTERNATIONAL FINANCE usD AVAILABLE 125,000.000 125,000.000 0.000
COMPANY GUARNT DTC DTC
225470F65 CREDIT SUISSE MORTGAGE C1 AAB USD AVAILABLE 14,951.270 14,951.270 15,000.000
DTD 03/01/2006 VAR RT 02/15/2039 DTC DTC
25459HAGO DIRECTV HOLDINGS LLC / DIRECTV usD AVAILABLE 170,000.000 170,000.000 0.000
COMPANY GUARNT DTC DTC
254683AC9 DISCOVER CARD MASTER TRUA1 A1 USD AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 10/04/2007 5.650% 03/16/2020 DTC DTC
254683AL9 DISCOVER CARD MASTER TRU A1 A1 usp AVAILABLE 270,000.000 270,000.000 270,000.000
DTD 02/04/2010 VAR RT 09/15/2015 DTC DTC
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260543BX0 DOW CHEMICAL CO/THE usD AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED DTC DTC
260543CC5 DOW CHEMICAL CO/THE usp AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
263534C8B3 Ei DU PONT DE NEMOURS & CO USD AVAILABLE 20,000.000 20,000.000 0.000
SENIOR NOTES DTC DTC
266705ZV7 DURHAM CNTYNC UsSD AVAILABLE 90,000.000 90,000.000 0.000
REF DTC DTC
26875PAF8 EOG RESOURCES INC usoD AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
28264QR63 EKSPORTFINANS ASA usb AVAILABLE 225,000.000 225,000.000 0.000
NOTES DTC DTC
282645AQ3 EKSPORTFINANAA S USD GLOBAL NT usD AVAILABLE 220,000.000 220,000.000 0.000
DTD 05/25/2006 5 1/2% 05/25/2016 DTC DTC
282649BW1 EKSPORTFINANS ASA uUsb AVAILABLE 170,000.000 170,000.000 0.000
SR UNSECURED GMTN DTC DTC
29273RAKS ENERGY TRANSFER PARTNERS LP uUsD AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
29379VADS ENTERPRISE PRODUCTS OPERATING usbD AVAILABLE 70,000.000 70,000.000 0.000
COMPANY GUARNT O DTC DTC
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29379VAGS ENTERPRISE PRODUCTS OPERATING USD  AVAILABLE 25,000.000 25,000.000 0.000
COMPANY GUARNT DTC DTC
29379VAS2 ENTERPRISE PRODUCTS OPER USD  AVAILABLE 56,000.000 55,000.000 0.000
COMPANY GUARNT DTC DTC
298785FK7 EUROPEAN INVESTMENT BANK USD  AVAILABLE 80,000.000 80,000.000 0.000
NOTES EMTN DTC DTC
298785FM3 EUROPEAN INVESTMENT BANK USD  AVAILABLE 115,000.000 115,000.000 0.000
SR UNSUB DTC DTC
3128MCRT4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 204,541.280 204,541.280 270,000.000
POOL G1-3898 5 1/2% 7/1/2024 FRB FRB
3128NGEV3 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 36,631.610 37.426.640 120,000.000 795.030
POOL 1H-1348 VAR RATE 10/1/2036 FRB  FRB
3128QJFG6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 14,504.340 14,507.330 45,000.000 2.990
POOL 1G-1067 VAR RATE 7/1/2036 FRB FRB
31294KRF4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 16,316.580 16,316.580 85,000.000
POOL E0-1386 5% 6/1/2018 FRB FRB
312968BF6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 26,850.440 26,850.440 155,000.000
POOL B1-5438 5 1/2% 6/1/2019 FRB FRB
31371KS51 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 34,588.800 34,588.800 500,000.000
CTF POOL 254440 6% 8/1/2022 FRB FRB
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31393AHQ3 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 140,000.000 140,000.000 140,000.000
PASSTHRU CTF REMIC TR FRB FRB
31394ACLS FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 10,486.120 10,486.120 40,000.000
PASSTHRU CTF REMIC TR 2004-W9 CL 2A DTC DTC
31402DGU8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 27,955.430 27,955.430 127,463.000
CTF POOL 725711 5 1/2% 7/1/2019 FRB FRB
31402RSNO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 1265,405.280 125,405.280 275,000.000
CTF POOL 735925 5% 10/1/2035 FRB FRB
31402RSP5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 115,291.180 115,291.180 340,000.000
CTF POOL 735926 4 1/2% 10/1/2020 FRB FRB
31403EEX1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 202,353.740 202,353.740 480,000.000
CTF POOL 746350 4 1/2% 10/1/2033 FRB FRB
31404J5D3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 72,678.270 72,678.270 234,886.000
CTF POOL 770444 5% 4/1/2034 FRB FRB
31405JNY6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 94,213.660 94,213.660 330,695.000
CTF POOL 790707 5% 9/1/2019 FRB FRB
31406DEJ1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 32,062.710 32,062.710 89,992.000
CTF POOL 806637 6% 12/1/2034 FRB FRB
31406UJG4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 86,641.460 86,641.460 208,814.000
CTF POOL 820263 5% 7/1/2035 FRB FRB
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31407CJ73 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 62,734.570 62,734.570 140,000.000
CTF POOL 826586 5% 8/1/2035 FRB FRB
31407UHV2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 13,989.590 13,989.590 49,996.000
CTF POOL 840944 5% 9/1/2020 FRB FRB
31408DCAQ FEDERAL NATL MTG ASSN GTD PASS THRU -USD  AVAILABLE 17,623.790 17,623.790 50,000.000
CTF POOL 847965 VAR RATE 11/1/2035 FRB FRB
31408HS97 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 46,171.340 46,171.340 172,000.000
CTF POOL 852044 6 1/2% 5/1/2036 FRB FRB
31410KBX1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 29,788.160 29,788.160 90,000.000
CTF POOL 889354 VAR RATE 3/1/2038 FRB FRB
31410KS70 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 27,415.020 27,415.020 50,000.000
CTF POOL 889842 5% 12/1/2036 FRB FRB
31410WZR2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 18,010.080 18,010.080 35,000.000
CTF POOL 899952 5% 12/1/2037 FRB FRB
31411YCM3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 21,302.890 21,302.890 55,000.000
CTF POOL 918176 6% 5/1/2037 FRB FRB
31412X2Q0 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 10,508.070 10,508.070 25,000.000
CTF POOL 938251 6 1/2% 7/1/2037 FRB FRB
31414BR51 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 14,321.120 14,321.120 30,000.000
CTF POOL 961408 5% 2/1/2038 FRB  FRB
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31415AVNS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 164,172.590 164,172.590 410,000.000
CTF POOL 981321 6 1/2% 6/1/2038 FRB FRB
31415RPW8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 35,261.010 35,261.010 115,000.000
CTF POOL 987037 6% 8/1/2038 FRB FRB
31416BREO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 151,825.810 151,825.810 335,000.000
CTF POOL 995185 5% 12/1/2023 FRB FRB
31416RGCH1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 230,043.530 230,043.530 265,000.000
CTF POOL AA7394 4% 6/1/2039 FRB FRB
31417NQF1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 167,041.250 167,041.250 260,000.000
CTF POOL AC4053 3.749% 11/1/2039 FRB FRB
31418VSQ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 181,559.470 181,559.470 210,000.000
CTF POOL AD7726 4% 7/1/2025 FRB FRB
31419AJMO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 247,597.650 247,597.650 270,000.000
CTF POOL AE0267 4% 8/1/2025 FRB FRB
31419ATJ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 186,896.360 186,896.360 220,000.000
CTF POOL AE0552 5% 9/1/2025 FRB FRB
31419JTU2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 260,401.030 260,401.030 265,000.000
CTF POOL AE7762 4% 11/1/2025 FRB FRB
316773CK4 FIFTH THIRD BANCORP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
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36159JBZ3 GE CAPITAL CREDIT CARD MAS 2A USD  AVAILABLE 185,000.000 185,000.000 185,000.000
DTD 04/07/2010 4.470% 03/15/2020 DTC DTC
36225AEA4 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 42,188.970 42,188.970 1,800,000.000
POOL 780129 7% 11/15/2024 FRB FRB
36225A5Y2 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 8,206.970 8,208.970 435,000.000
POOL 780863 7 1/2% 12/15/2023 FRB FRB
36228CTH6 GS MORTGAGE SECURITIES GG2 A6 USD  AVAILABLE 60,000.000 60,000.000 60,000.000
DTD 08/01/2004 VAR RT 08/10/2038 DTC DTC
36228CVU4 GS MORTGAGE SECURITIES GG4 AdA USD  AVAILABLE 120,000.000 120,000.000 120,000.000
DTD 06/01/2005 4.751% 07/10/2039 DTC DTC
36228CWU3 GS MORTGAGE SECURITIES GG6 A2 USD  AVAILABLE 56,555.320 56,555.320 $0,000.000
DTD 03/01/2006 VAR RT 04/10/2038 DTC DTC
362280WX7 GS MORTGAGE SECURITIES GG6 A4 USD  AVAILABLE 150,000.000 150,000.000 150,000.000
DTD 03/01/2006 VAR RT 04/10/2038 DTC DTC
36828QQE9 GE CAPITAL COMMERCIAL MO C4 A4 USD  AVAILABLE 125,000.000 125,000.000 125,000.000
DTD 12/01/2005 VAR RT 11/10/2045 DTC DTC
36962G4D3 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 120,000.000 120,000.000 0.000
SR UNSECURED GMTN DTC DTC
36962G4R2 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 50,000.000 50,000.000 0.000
NOTES DTC DTC
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369622SM8 GENERAL ELEC CAP CORP USD  AVAILABLE 75,000.000 75,000.000 0.000
SUBORDINATED DTC DTC
38141EASS GOLDMAN SACHS GROUP INC/THE USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
38141GGMO GOLDMAN SACHS GROUP INC USD  AVAILABLE 50,000.000 50,000.000 0.000
SENIOR NOTES DTC DTC
38143USC6 GOLDMAN SACHS GROUP INC USD  AVAILABLE 70,000.000 70,000,000 0.000
SR UNSECURED DTC DTC
396789LL1 GREENWICH CAPITAL COMME GG5 A5 USD  AVAILABLE 195,000.000 195,000.000 195,000.000
DTD 11/01/2005 VAR RT 04/10/2037 DTC DTC
41283FADO HDMOT 2009-1 A3 3.190% 11/15/2013 USD  AVAILABLE 122,061.250 122,061.250 155,000.000
DTC DTC
426056YC5 HENRICO CNTY VA USD  AVAILABLE 135,000.000 135,000.000 0.000
REF-PUB IMPT DTC DTC
426056YD3 HENRICO CNTY VA USD  AVAILABLE 225,000.000 225,000.000 0.000
REF-PUB IMPT DTC DTC
441060AK6 HOSPIRA INC USD  AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED GMTN DTC DTC
460146CD3 INTERNATIONAL PAPER CO USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
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46625HHS2 JPMORGAN CHASE & CO USD  AVAILABLE 200,000.000 200,000.000 0.000

SR UNSECURED DTC DTC
46625MLS6 JP MORGAN CHASE COMMERCI C1 A3 USD  AVAILABLE 75,000.000 75,000.000 75,000.000

DTD 08/01/2002 5.376% 07/12/2037 DTC DTC
46625MPM5 JP MORGAN CHASE COMMERCI C2 A2 USD  AVAILABLE 50,000.000 50,000.000 50,000.000

DTD 12/01/2002 5.050% 12/12/2034 DTC DTC
46625MTX7 JP MORGAN CHASE COMMERCI C1 A2 USD  AVAILABLE 75,000.000 75,000.000 75,000.000

DTD 03/01/2003 4.985% 01/12/2037 DTC DTC
46625YJF1 JP MORGAN CHASE COMMER CB11 A4 USD  AVAILABLE 115,000.000 115,000.000 115,000.000

DTD 03/01/2005 VAR RT 08/12/2037 DTC DTC
46625YSGS JP MORGAN CHASE COMME LDP3 A4A USD  AVAILABLE 75,000.000 75,000.000 75,000.000

DTD 08/01/2005 VAR RT 08/15/2042 DTC DTC
46625YUAQ JP MORGAN CHASE COMMER LDP4 A4 USD  AVAILABLE 120,000.000 120,000.000 120,000.000

DTD 09/01/2005 VAR RT 10/15/2042 DTC DTC
46625YXP3 JP MORGAN CHASE COMMER LDP5 A4 USD  AVAILABLE 25,000.000 25,000.000 25,000.000

DTD 12/01/2005 VAR RT 12/15/2044 DTC DTC
471065AF9 JAPAN FINANCE CORP USD  AVAILABLE 100,000.000 100,000.000 0.000

GOVT GUARANTEED DTC DTC DTC
471068AA4 JAPAN FIN ORG MUNICIPAL USD  AVAILABLE 100,000.000 100,000.000 0.000

GOVT GUARANTEED DTC DTC
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472319AE2 JEFFERIES GROUP INC USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED DTC DTC
47787AAE7 JOHN DEERE OWNER TRUST A A4 USD  AVAILABLE 40,000.000 40,000.000 40,000.000
DTD 04/22/2010 2.130% 10/17/2016 DTC DTC
48121CYK6 JPMORGAN CHASE BANK NA USD  AVAILABLE 250,000.000 250,000.000 0.000
SUBORDINATED BKNT DTC DTC
494550AU0 KINDER MORGAN ENERGY PARTNERS USD  AVAILABLE 10,000.000 10,000.000 0.000
SR UNSECURED DTC DTC
494550AZ9 KINDER MORGAN ENERGY PARTNERS USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
494550BF2 KINDER MORGAN ENERGY PARTNERS USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
500630BQ0 KOREA DEVELOPMENT BANK USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
50075NBA1 KRAFT FOODS INC USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
500769EG5 KFW USD  AVAILABLE 80,000.000 80,000.000 0.000
GOVT GUARNTEED DTC DTC
50540RAJ1 LAB CORP OF AMER HLDGS USD  AVAILABLE 85,000.000 86,000.000 0.000
NOTES DTC DTC
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52107QAES5 LAZARD GROUP LLC USD  AVAILABLE 71,000.000 71,000.000 0.000
SR UNSECURED DTC DTC
53117CAM4 LIBERTY PROPERTY LP USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
53217VAC3 LIFE TECHNOLOGIES CORP USD  AVAILABLE 70,000.000 70,000.000 0.000
SENIOR NOTES DTC DTC
5741925K2 MARYLAND ST USD  AVAILABLE 110,000.000 110,000.000 0.000
MARYLAND ST-B-REF DTC DTC
58405UAD4 MEDCO HEALTH SOLUTIONS INC USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
58933YAA3 MERCK & CO INC USD  AVAILABLE 55,000.000 55,000.000 0.000
NOTES DTC DTC
59022HJH6 MERRILL LYNCH MORTGAGE CIP1 A2 USD  AVAILABLE 219,802.060 219,802.060 300,000.000
DTD 08/01/2005 4.960% 07/12/2038 DTC DTC
59156RAP3 METLIFE INC USD  AVAILABLE 60,000.000 60,000.000 0.000
JR SUBORDINATED DTC DTC
59156RAR9 METLIFE INC USD  AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED A DTC DTC
613340N46 MONTGOMERY CNTY MD USD  AVAILABLE 250,000.000 250,000.000 0.000
REF-CONS PUB IMPT-SER A DTC DTC
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61745M6F5 MORGAN STANLEY CAPITAL HQ6 A3 usD AVAILABLE 70,000.000 70,000.000 70,000.000
DTD 08/01/2005 VAR RT 08/13/2042 DTC DTC
61754JAF5 MORGAN STANLEY CAPITAL T27 A4 USD  AVAILABLE® 160,000.000 160,000.000 160,000.000
DTD 07/01/2007 VAR RT 06/11/2042 DTC DTC
637640AE3 NATIONAL SEMICONDUCTOR CORP USD  AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED DTC DTC
637640AF0 NATIONAL SEMICONDUCTOR CORP USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC pTC
644800v43 NEW HANOVER CNTYN C uUsb AVAILABLE 290,000.000 280,000.000 0.000
PUB IMPT-SER A DTC DTC
64971MX98 NEW YORK N Y CITY TRANSITIONAL usD AVAILABLE 85,000.000 85,000.000 0.000
FUTURE TAX-SUBSER I-2 DTC DTC
64972FZM1 NEWYORK N Y CITY MUN WTR FIN USD  AVAILABLE 240,000.000 240,000.000 0.000
FISCAL 2009 SER EE DTC DTC
649876U23 NEW YORK ST LOC GOVT ASSISTANC usb AVAILABLE 250,000.000 250,000.000 0.000
REF-SUB LIEN-SER A DTC DTC
649905A97 NEW YORK ST DORM AUTH REVS NON USD  AVAILABLE 150,000.000 150,000.000 0.000
CORNELL UNIV-C-RMKT-5/3/10 DTC DTC
65504LAC1 NOBLE HOLDING INTERNATIONAL LT UsD AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
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65504LAD9 NOBLE HOLDING INTERNATIONAL LT usD AVAILABLE 25,000.000 25,000.000 0.000
COMPANY GUARNT pTC DTC
655044AD7 NOBLE ENERGY INC UsD AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC DTC
65562QAQ8 NORDIC INVESTMENT BANK uUsD AVAILABLE 100,000.000 100,000.000 0.000
NOTES EMTN DTC DTC
658256E65 NORTH CAROLINA ST USD AVAILABLE 280,000.000 280,000.000 0.000
PUB IMPT-SERA DTC DTC
66285WC27 NORTH TEX TWY AUTH REV usD AVAILABLE 60,000.000 60,000.000 0.000
REF-SYS-FIRST TIER-SER E-3 DTC DTC
676167AS8 OESTERREICHISCHE KONTROLLBANK usD AVAILABLE 115,000.000 115,000.000 0.000
GOVT GUARANTEED DTC DTC
676167BC2 OESTERREICHISCHE KONTROLLBANK usD AVAILABLE 35,000.000 35,000.000 0.000
GOVT GUARANTEED DTC DTC ’
68323AAE4 ONTARIO (PROVINCE OF) usb AVAILABLE 70,000.000 70,000.000 0.000
NOTES DTC DTC
6832348K7 PROVINCE OF ONTARIO CANADA usp AVAILABLE 145,000.000 145,000.000 0.000
SR UNSECURED DTC DTC
693476ATO PNC FUNDING CORP usD AVAILABLE 220,000.000 220,000.000 0.000
BANK GUARANTEED DTC DTC
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693476BB8 PNC FUNDING CORP USD  AVAILABLE 41,000.000 41,000.000 0.000
BANK GUARANTEED DTC DTC
70914PLC4 PENNSYLVANIA ST USD  AVAILABLE 145,000.000 145,000.000 0.000
SECOND REF DTC DTC
70914PMU3 PENNSYLVANIA ST USD  AVAILABLE 400,000.000 400,000.000 0.000
SECOND SERA DTC DTC
71645WAM3 PETROBRAS INTERNATIONAL FINANC USD  AVAILABLE 30,000.000 30,000.000 0.000
COMPANY GUARNT DTC DTC
717081DB6 PFIZER INC NT DTD 03/24/2009 USD  AVAILABLE 40,000.000 40,000.000 0.000
6.2% 03/15/2019 DTC DTC
72650RAUB PLAINS ALL AMERICAN PIPELINE L USD  AVAILABLE 55,000.000 55,000.000 0.000
COMPANY GUARNT DTC DTC
7443208BL8 PRUDENTIAL FINANCIAL INC USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED MTN DTC DTC
74432QBP9 PRUDENTIAL FINANCIAL INC USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC  DTC
748148RQ8 QUEBEC PROV CDA GLOBAL NT USD  AVAILABLE 70,000.000 70,000.000 0.000
DTD 05/26/2005 4.60% 05/26/2015 DTC DTC
748148RR6 QUEBEC PROV CDA GLOBAL NT USD  AVAILABLE 110,000.000 110,000.000 0.000
DTD 03/01/2006 5.00% 03/01/2016 DTC DTC
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T4913GAWS QWEST CORP usD AVAILABLE 120,000.000 120,000.000 0.000
SR UNSECURED DTC DTC
75884RAS2 REGENCY CENTERS LP USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT DTC DTC
75\9509ABB RELIANCE STEEL & ALUMINUM CO usD AVAILABLE 36,000.000 36,000.000 0.000
COMPANY GUARNT DTC DTC
78486QACS SVB FINANCIAL GROUP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
790849AF0 ST JUDE MEDICAL INC usbD AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED pTC DTC
790849AH6 ST JUDE MEDICAL INC USD  AVAILABLE 55,000.000 55,000.000 0.000
SENIOR NOTES DTC DTC
83710D329 SOUTH CAROLINA ST USD  AVAILABLE 285,000.000 285,000.000 0.000
REF-ST HWY-SER A DTC DTC
852634CD4 STAMFORD CONN USD  AVAILABLE 90,000.000 90,000.000 0.000
REF-SER B DTC DTC
85771PAC6 STATOIL ASA USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT DTC DTC '
871503AH1 SYMANTEC CORP uUsD AVAILABLE 5,000.000 5,000.000 0.000
SR UNSECURED DTC DTC
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872456AA6 TELECOM (TALIA CAPITAL SA USD  AVAILABLE 45,000.000 45,000.000 0.000
COMPANY GUARNT pDTC  DTC
878742A44 TECK RESOURCES LTD USD  AVAILABLE 15,000.000 15,000.000 0.000
SR SECURED DTC  DTC
87927vAQ1 TELECOM ITALIA CAPITAL SA USD  AVAILABLE 90,000.000 90,000.000 0.000
COMPANY GUARNT DTC DOTC
87927VAWS TELECOM ITALIA CAPITAL SA USD  AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
87938WAL7 TELEFONICA EMISIONES SAU USD  AVAILABLE 75,000.000 75,000.000 0.000
COMPANY GUARNT DTC  DTC
883556A51 THERMO FISHER SCIENTIFIC INC USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
883556AX0 THERMO FISHER SCIENTIFIC USD  AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED pTC  DTC
88732JAS7 TIME WARNER CABLE INC USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT DTC DTC
88732JAX6 TIME WARNER CABLE INC USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC  DTC
89152UAD4 TOTAL CAPITAL SA USD  AVAILABLE 60,000.000 60,000.000 0.000
COMPANY GUARNT DTC  DTC
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89602NVC5 TRIBOROUGH BRDG & TUNLAUTHN USD  AVAILABLE 100,000.000 100,000.000 0.000
GEN-SER A-1 DTC DTC
912810QLS UNITED STATES TREASURY BOND USD  AVAILABLE 360,000.000 360,000.000 0.000
DTD 11/15/2010 4.250% 11/15/2040 FRB FRB
912828KM1 US TREASURY INFLATION INDEXED NOTES usD AVAILABLE 854,419.500 854,419.500 825,000.000
1 1/4% 4/15/2014 FRB FRB
912828LC2 UNITED STATES TREASURY NOTE USD  AVAILABLE 183,000.000 183,000.000 0.000
DTD 07/31/2009 2.625% 07/31/2014 FRB FRB
912828NP1 UNITED STATES TREASURY NOTE USD  AVAILABLE 245,000.000 245,000.000 0.000
DTD 07/31/2010 1.750% 07/31/2015 FRB FRB
912828PS3 UNITED STATES TREASURY NOTE USD  AVAILABLE 110,000.000 110,000.000 0.000
DTD 01/31/2011 2.000% 01/31/2016 FRB - FRB
912828PX2 UNITED STATES TREASURY NOTE usD AVAILABLE 2,880,000.000 2,880,000.000 0.000
DTD 02/15/2011 3 5/8% 02/15/2021 FRB FRB
912828PY0 UNITED STATES TREASURY NOTES USD  AVAILABLE 145,000.000 145,000.000 0.000
DTD 02/28/2011 2.75% 02/28/2018 FRB FRB
912828QH6 UNITED STATES TREAS NT USD  AVAILABLE 300,000.000 300,000.000 0.000
DTD 02/15/2011 1.250% DUE FRB FRB
912828QJ2 UNITED STATES TREAS NT USD  AVAILABLE 1,485,000.000 1,385,000.000 0.000 100,000.000
DTD 02/28/2011 2.125% DUE FRB FRB
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91731KAA8 USB CAPITAL IX USD  AVAILABLE 200,000.000 200,000.000 0.000
LIMITD GUARANTEE DTC DTC
91911TAKO VALE OVERSEAS LTD USD  AVAILABLE 20,000.000 20,000.000 0.000
COMPANY GUARNT DTC DTC
92343VAKO VERIZON COMMUNICATIONS INC USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
92343VAUS8 VERIZON COMMUNICATIONS INC USD  AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
92922FBW7 WAMU MORTGAGE PASS THR ARG 1A7 USD  AVAILABLE 12,142.590 12,142.590 65,000.000
DTD 08/01/2003 VAR RT 09/25/2033 DTC DTC
929903AJ1 WACHOVIA CORP USD  AVAILABLE 110,000.000 110,000.000 0.000
SUBORDINATED DTC DTC
929903CH3 WACHOVIA CORP USD  AVAILABLE 60,000.000 60,000.000 0.000
SUBORDINATED DTC DTC
929903CJ9 WACHOVIA CORP USD  AVAILABLE 25,000.000 25,000.000 0.000
SUBORDINATED OTC DTC
931142CU5 WAL-MART STORES INC USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
947075AF4 WEATHERFORD INTERNATIONAL LTD USD  AVAILABLE 75,000.000 75,000.000 0.000
COMPANY GUARNT DTC DTC
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949746QU8 WELLS FARGO & COMPANY USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC
98458PAB1 YALE UNIVERSITY USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED MTN DTC DTC
98956PAAD ZIMMER HOLDINGS INC USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
996183489 DF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 2,127,174.270 2,127,174.270 0.000
05/29/2008 VAR RT 12/31/2049 BSD
999AA0067 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 250,000.000 0.000 0.000 250,000.000
FAMILY MORTGAGE 4 1/2% 03/01/2025 FRB PAIR
999AA0414 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 50,000.000 0.000 0.000 50,000.000
FAMILY MORTGAGE 5% 03/01/2026 FRB PAIR
999ACS429 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 225,000.000 0.000 0.000 225,000.000
FAMILY MORTGAGE 3 1/2% 03/01/2026 FRB PAIR
999ADJO14 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVA|LABLE 1,625,000.000 0.000 0.000 1,625,000.000
FAMILY MORTGAGE 6% 03/01/2041 FRB PAIR
999ADJ626 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 250,000.000 0.000 0.000 250,000.000
FAMILY MORTGAGE 5 1/2% 03/01/2026 FRB PAIR
TOTAL APNF09273402 31,050,997.610 28,551,795.630 2,500,000.000 798.020

et ——
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00206RAD4 AT&T INC USD  AVAILABLE 10,000.000 10,000.000 0.000
SR UNSECURED DTC DTC
00206RAMA AT&T INC USD  AVAILABLE 75,000.000 75,000.000 0.000
SR UNSECURED DTC DTC
00206RAP7 AT&T INC USD  AVAILABLE 95,000.000 956,000.000 0.000
SR UNSECURED DTC DTC
00206RAV4 AT&T INC USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
00208AAG1 NEW CINGULAR WIRELESS SERVICES USD  AVAILABLE 160,000.000 160,000.000 0.000
COMPANY GUARNT DTC DTC
01958XBR7 ALLIED WASTE NORTH AMERICA INC USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT B DTC DTC
020002AW1 ALLSTATE CORP/THE USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
02209SAE3 ALTRIA GROUP INC USD  AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
023551AJ3 HESS CORP USD  AVAILABLE 65,000.000 66,000.000 0.000
SR UNSECURED DTC DTC
02580ECN1 AMERICAN EXPRESS BANK FSB USD  AVAILABLE 250,000.000 250,000.000 0.000
SR UNSECURED BKNT DTC DTC
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025816AY5 AMERICAN EXPRESS CO usD AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
026609AM9 WYETH uUsb AVAILABLE 525,000.000 525,000.000 0.000
COMPANY GUARNT DTC DTC
02687QBC1 AMERICAN INTERNATIONAL GROUP | USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED DTC DTC
03523TANS ANHEUSER-BUSCH INBEV WORLDWIDE USD  AVAILABLE 95,000.000 95,000.000 0.000
COMPANY GUARNT DTC DTC
037389AW3 AON CORP uUsD AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
04057PARS ARIZONA SCH FACS BRD CTFS usbD AVAILABLE 210,000.000 210,000.000 0.000
SERA DTC DTC
040580CF7 ARIZONA SCH FACS BRD REV usbD AVAILABLE 480,000.000 480,000.000 0.000
STATE SCH IMPT DTC DTC
040663wW69 ARIZONA ST UNIV REVS usD AVAILABLE 545,000.000 545,000.000 0.000
DTD 086/01/2002 5.500% 07/01/2020 DTC DTC
046353AB4 ASTRAZENECAPLC usb AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED DTC DTC
055451AG3 BHP BILLITON FINANCE USALTD usD AVAILABLE 80,000.000 80,000.000 0.000
COMPANY GUARNT DTC DTC
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057224AZ0 BAKER HUGHES INC USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
059513AD3 BANC OF AMERICA COMMERCI 4 ASB USD  AVAILABLE 35,000.000 35,000.000 35,000.000
DTD 11/01/2007 VAR RT 02/10/2051 DTC DTC
060505DH4 BANK OF AMERICA CORP USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC
060505DL5 BANK OF AMERICA CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
SUBORDINATED DTC DTC
060505DP6 BANK OF AMERICA CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
06051GDW6 BANK OF AMERICA CORP USD  AVAILABLE 75,000.000 75,000.000 0.000
SR UNSECURED MTN DTC DTC
067901AB4 BARRICK GOLD CORP USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
06849RACE BARRICK NORTH AMERICA FINANCE USD  AVAILABLE 50,000.000 50,000.000 0.000
COMPANY GUARNT oTC  DTC
07388VAES BEAR STEARNS COMMERCIAL T26 A4 USD  AVAILABLE 65,000.000 65,000.000 65,000.000
DTD 04/01/2007 VAR RT 01/12/2045 DTC DTC
073902PR3 BEAR STEARNS COS LLC/THE USD  AVAILABLE 145,000.000 145,000.000 0.000
SR UNSECURED DTC  DTC
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073928X73 BEAR STEARNS COS LLC/THE USD  AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED MTN DTC DTC
079867AW7 BELLSOUTH TELECOMMUNICATIONS | USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
10138MAB1 BOTTLING GROUP LLC USD  AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
12201PAB2 BURLINGTON RESOURCES FINANCE C USD  AVAILABLE 160,000.000 160,000.000 0.000
COMPANY GUARNT DTC DTC
12514AAE1 CITIGROUP/DEUTSCHE BANK CD5 A4 USD  AVAILABLE 95,000.000 95,000.000 95,000.000
DTD 11/01/2007 VAR RT 11/156/2044 DTC DTC
13063A5E0 CALIFORNIAST usb AVAILABLE 30,000.000 30,000.000 0.000
BUILD AMERICA BONDS-TXB-VAR PU DTC DTC
13063BJC7 CALIFORNIA ST UsD AVAILABLE 40,000.000 40,000.000 0.000
BUILD AMERICA BONDS DTC DTC
14040HARG CAPITAL ONE FINANCIAL CORP USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
14912L4J7 CATERPILLAR FINANCIAL SERVICES USD  AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED MTN DTC pDTC
149123BQ3 CATERPILLAR INC USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
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166370EP7 CHESTERFIELD CNTY S C SCH DIST USD  AVAILABLE 45,000.000 45,000.000 0.000
DTD 06/15/2002 5.375% 03/01/2018 DTC DTC
172062AF8 CINCINNATI FINANCIAL CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED * DTC DTC
17252MAGS CINTAS CORP NO 2 USD  AVAILABLE 25,000.000 25,000.000 0.000
COMPANY GUARNT DTC  DTC
17275RAF9 CISCO SYSTEMS INC USD  AVAILABLE 160,000.000 160,000.000 0.000
SR UNSECURED DTC  DTC
172967CT6 CITIGROUP INC USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
172967EHO CITIGROUP INC USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED OTC  DTC
172967EL1 CITIGROUP INC USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
172967FF3 CITIGROUP INC USD  AVAILABLE 56,000.000 55,000.000 0.000
SR UNSECURED DTC  DTC
17313YALS CITIGROUP FUNDING INC USD  AVAILABLE 65,000.000 65,000.000 0.000
FDIC GUARANTEED DTC DTC
1810545K9 CLARK CNTY NEV SCH DIST USD  AVAILABLE 100,000.000 100,000.000 0.000
BLDG-SER C DTC DTC
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191219BTO COCA-COLA REFRESHMENTS USA INC USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
196458KY8 COLORADO EDL & CULTURAL FACS USD  AVAILABLE 250,000.000 250,000.000 0.000
UNIV OF DENVER PROJ-SER A DTC DTC
199804AR6 COMAL CNTY TEX HEALTH FACS DEV USD  AVAILABLE 40,000.000 40,000.000 0.000
HLTHCARE SYS-MCKENNA MEM PJ-A DTC DTC
20030NAM3 COMCAST CORP USD  AVAILABLE 80,000.000 80,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAP6 COMCAST CORP USD  AVAILABLE 45,000.000 45,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAV3 COMCAST CORP USD  AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
20047QAG0 COMMERCIAL MORTGAGE PASS C7 AM USD  AVAILABLE 20,000.000 20,000.000 20,000.000
DTD 06/01/2006 VAR RT 06/10/2046 DTC DTC
205887BE1 CONAGRA FOODS INC USD  AVAILABLE 200,000.000 200,000.000 0.000
SR UNSECURED DTC DTC
22541LAC7 CREDIT SUISSE USA INC USD  AVAILABLE 85,000.000 85,000.000 0.000
BANK GUARANTEED DTC DTC
239427AG2 DAWSON RIDGE MET DIST NO 1 COL USD  AVAILABLE 230,000.000 230,000.000 0.000
REF-SER A DTC DTC
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24668PAC1 DELHAIZE GROUP SA USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT DTC DTC
25156PAL7 DEUTSCHE TELEKOM INTERNATIONAL UsD AVAILABLE 100,000.000 100,000.000 0.000
COMPANY GUARNT DTC DTC
25179MAH6 DEVON ENERGY CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
25243YAP4 DIAGEQ CAPITAL PLC USD  AVAILABLE 50,000.000 50,000.000 0.000
COMPANY GUARNT DTC DTC
25459HAX3 DIRECTV HOLDINGS LLC / DIRECTV USD  AVAILABLE 55,000.000 55,000.000 0.000
COMPANY GUARNT DTC DTC
260543BX0 DOW CHEMICAL CO/THE USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
263534CB3 EI DU PONT DE NEMOURS & CO USD  AVAILABLE 55,000.000 55,000.000 0.000
SENIOR NOTES DTC DTC
28264QGC2 EKSPORTFINANS ASA USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
29078EAB1 EMBARQ CORP USD  AVAILABLE 10,000.000 10,000.000 0.000
SR UNSECURED DTC DTC
29379VAFO ENTERPRISE PRODUCTS OPERATING USD  AVAILABLE 55,000.000 55,000.000 0.000
COMPANY GUARNT DTC DTC
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302182AD2 EXPRESS SCRIPTS INC USD  AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
3128JRKK1 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 48,662.250 50,036.580 197,189.000 1,374.330
POOL 84-7498 VAR RATE 6/1/2034 FRB FRB
3128KU2Y2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 65,868.050 65,868.050 200,000.000
POOL A6-4391 6% 8/1/2037 FRB FRB
3128KVCP8 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 17,596.220 17,596.220 49,672.000
POOL A6-4578 5 1/2% 8/1/2037 FRB FRB
3128KXWX5 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 102,904.030 102,804.030 300,000.000
POOL A6-6962 5% 10/1/2037 FRB FRB
3128K5DR0 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 65,556.650 65,556.650 151,817.000
POOL A4-4612 5 1/2% 4/1/2036 FRB FRB
3128K8ETY FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 88,640.680 88,640.680 235,000.000
POOL A4-7346 5% 10/1/2035 FRB FRB
3128LDG81 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 231,566.420 231,566.420 450,000.000
POOL A7-9223 5 1/2% 7/1/2038 FRB FRB
3128LDT38 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 140,333.250 140,333.250 395,000.000
POOL A7-8570 5 1/2% 7/1/2038 FRB FRB
3128LUHV1 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 60,318.780 63,797.790 230,000.000 3,479.000
POOL 1J-0244 VAR RATE 1/1/2037 FRB  FRB
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3128LXJ76 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 373,965.560 373,965.560 1,050,000.000
POOL G0-2086 5% 2/1/2036 FRB  FRB
3128LXR51 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 42,624.040 42,624.040 135,000.000
POOL G0-2308 5 1/2% 9/1/2036 FRBE  FRB
3128MJIHJ2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 181,805.040 181,905.040 506,748.000
POOL G0-8232 6% 11/1/2037 FRB  FRB
3128MJMS6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 176,285.800 176,285.800 215,000.000
POOL G0-8368 4 1/2% 10/1/2039 FRB  FRB
3128MMACT7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 60,005.750 60,005.750 235,000.000
POOL G1-8002 5% 7/1/2019 FRB  FRB
3128M1EE5 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 130,814.620 130,814.620 347,233.000
POOL G1-2033 4 1/2% 12/1/2019 FRB  FRB
3128M1EF2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 163,403.190 163,403.190 401,503.000
POOL G1-2034 4% 6/1/2019 FRB  FRB
3128M1FU8 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 196,458.900 196,458.900 585,660.000
POOL G1-2079 4 1/2% 4/1/2019 FRB  FRB
3128M1FV6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 89,779.630 89,779.630 276,978.000
POOL G1-2080 4 1/2% 10/1/2018 FRB  FRB
3128M1HV4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 53,927.730 53,927.730 155,000.000
POOL G1-2144 5% 11/1/2019 FRB  FRB
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3128M1Q85 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 35,341.610 35,341.610 100,000.000
POOL G1-2379 4 1/2% 6/1/2021 FRB FRB
3128M1ST7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 72,019.840 72,019.840 190,000.000
POOL G1-2430 4 1/2% 11/1/2021 FRB FRB
3128M5GY0 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 27,640.390 27,640.390 80,069.000
POOL G0-3515 6 1/2% 11/1/2037 FRB FRB
3128M5J27 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 114,615.350 114,615.350 302,068.000
POOL G0-3581 6% 11/1/2037 FRB FRB
3128NHMK6 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 10,243.920 10,247.520 60,000.000 3.600
POOL 1J-1262 VAR RATE 1/1/2036 FRB FRB
3128PGYW7 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 105,141.430 105,141.430 250,000.000
POOL J0-5225 5% 7/1/12022 FRB FRB
3128PHJF9 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 145,602.190 145,602.190 500,466.000
POOL J0-5662 5% 10/1/2022 FRB FRB
3128PRUWT- FEDERAL HOME LN MTG CORP PARTN CTFS uUsD AVAILABLE 194,515.860 194,515.860 234,674.000
POOL 41-2397 4% 6/1/2025 FRB FRB
31283K5V6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 70,435.630 70,435.630 250,000.000
POOL G1-1760 5 1/2% 7/1/12020 FRB FRB
312924ZQ6 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 86,450.200 86,450.200 220,000.000
POOL C0-2551 6% 6/1/2036 FRB FRB
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31292KZX8 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 168,654.930 168,654.930 200,000.000
POOL C0-3458 5% 2/1/2040 FRB FRB
3129272X7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 77,502.350 77,502.350 325,000.000
POOL A8-1658 6% 9/1/2038 FRB  FRB
312929067 FEDERAL HOME LN MTG CORP PARTNCTFS ~ USD  AVAILABLE 72,089.340 72,089.340 170,000.000
POOL A8-3305 6% 12/1/2038 FRB FRB
312933R63 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 354,817.710 354,817.710 425,000.000
POOL AB-6809 4 1/2% 6/1/2039 FRB FRB
312933ST2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 119,464.440 119,464.440 150,861.000
POOL AB-6830 4 1/2% 6/1/2039 FRB FRB
312934HS4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 318,271.080 318,271.080 345,000.000
POOL AB-7441 4% 7/1/2039 FRB FRB
312935H85 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 80,587.000 80,587.000 100,119.000
POOL AB-8355 4 1/2% 9/1/2039 FRB FRB
3129357D5 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 38,077.330 38,077.330 50,000.000
POOL AB-8992 5% 9/1/2039 FRB FRB
312936FU6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAWABLE 137,527.780 137,527.780 181,376.000
POOL A8-9179 4 1/2% 10/1/2039 FRB FRB
312939425 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 394,730.270 394,730.270 465,000.000
POOL AS-1180 5% 2/1/2040 FRB  FRB
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312939VK4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 76,471.980 76,471.980 90,000.000
POOL A9-1518 4 1/2% 3/1/2040 FRB FRB
312940D89 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 214,236.030 214,236.030 250,000.000
POOL A9-1927 4 1/2% 4/1/2040 FRB FRB
312942WL5 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 99,392.690 99,392.690 99,990.000
POOL A9-4251 4% 10/1/2040 FRB FRB
312944PJ4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 79,842.810 79,842.810 80,144.000
: POOL A9-5825 4% 12/1/2040 FRB FRB
312945DS84 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 294,999.590 294,999.590 295,479.000
POOL A9-6413 4% 1/1/2041 FRB FRB
31298PBX7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 7,107.990 7,107.990 486,545.000
POOL C5-2754 7 1/2% 3/1/2031 FRB FRB
3133XGVF8 FEDERAL HOME LN BK CONS BD USD  AVAILABLE 625,000.000 625,000.000 0.000
DTD 09/07/2006 5.125% 08/14/2013 FRB FRB
3133XMQ87 FEDERAL HOME LN BK CONS BD USD  AVAILABLE 600,000.000 600,000.000 0.000
DTD 10/19/2007 5.000% 11/17/2017 FRB FRB
3133XSAES8 FEDERAL HOME LN BK CONS BD usD AVAILABLE 40,000.000 40,000.000 0.000
DTD 09/15/2008 3.625% 10/18/2013 FRB FRB
31359MFP3 FEDERAL NATL MTG ASSN usDb AVAILABLE 175,000.000 175,000.000 0.000
DTD 05/05/2000 7.250% 05/15/2030 FRB FRB
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31371LA82 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 110,884.160 110,884.160 445,000.000
CTF POOL 254831 5% 8/1/2023 FRB FRB
31371MGH4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 32,507.890 32,507.890 106,125.000
CTF POOL 255900 6% 10/1/2035 FRB FRB
31371NLFO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 74,596.640 74,596.640 200,000.000
CTF POOL 256926 6 1/2% 10/1/2037 FRB FRB
31374TE70 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 23,848.600 23,848.600 895,000.000
CTF POOL 323358 6% 11/1/2018 FRB FRB
3138A1LS0 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 150,015.000 150,015.000 150,015.000
CTF POOL AH0351 4 1/2% 2/1/2041 FRB FRB
31384WNMB FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 4,218.090 4,218.090 387,858.000
CTF POOL 535996 7 1/2% 6/1/2031 FRB FRB
31385XDU8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 28,771.110 28,771.110 380,000.000
CTF POOL 555515 6 1/2% 12/1/2017 FRB FRB
31388WWM FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 10,435.890 10,435.890 233,325.000
CTF POOL 617252 6 1/2% 1/1/2017 FRB FRB
31389HN79 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 37,234.650 37,234.650 597,554.000
CTF POOL 626014 5 1/2% 2/1/2017 FRB FRB
31389XSM6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 9,670.210 9,670.210 90,000.000
CTF POOL 638724 6 1/2% 5/1/2017 FRB FRB
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31390SYK1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 1,063.680 1,063.680 70,000.000
CTF POOL 655114 7 1/2% 8/1/2032 FRB FRB
313928PJ9 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 75,478.840 75,478.840 515,000.000
PASSTHRU CTF REMIC TR 2001-81 CL GE FRB  FRB
31393DL90 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 39,229.190 39,229.190 215,000.000
PASSTHRU CTF REMIC TR 2003-80 CJ FRB FRB
31395NZD2 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 58,791.900 58,791.900 370,000.000
PASSTHRU CTF REMIC TR 2006-64 CL PA FRB FRB
31397GZJ2 FEDERAL HOME LN MTG CORP MULTICLASS USD  AVAILABLE 21,641.270 21,641.270 170,000.000
MTG PARTN CTFS GTD SER 3317 CL PA FRB FRB
31402CVN9 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 94,933.330 94,933.330 405,000.000
CTF POOL 725221 5 1/2% 1/1/2034 FRB FRB
314021.QT2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 108,315.450 108,315.450 260,383.000
CTF POOL 732266 4 1/2% 8/1/2033 FRB FRB
31402QSZ5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 1,451,844.290 1,451,844.290 4,650,000.000
CTF POOL 735036 5 1/2% 12/1/2034 FRB FRB
31402QYVv7 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 90,363.840 90,363.840 300,000.000
CTF POOL 735224 5 1/2% 2/1/2035 FRB FRB
31403CczQ7 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 174,336.450 174,336.450 541,742.000
CTF POOL 745151 6 1/2% 10/1/2035 FRB FRB
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31403DPZ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 135,085.440 135,085.440 315,966.000
CTF POOL 745740 5% 7/1/2036 FRB FRB
31403DTH2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 26,389.430 26,389.430 65,000.000
CTF POOL 745852 6 1/2% 1/1/2036 FRB FRB
31404R2S5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 109,383.840 109,383.840 280,414.000
CTF POOL 776685 4 1/2% 4/1/2034 FRB FRB
31406RUC7 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 18,550.630 18,550.630 26,617.000
CTF POOL 817879 5% 5/1/2037 FRB FRB
31407H6Q4 FEDERAL NATL. MTG ASSN GTD PASS THRU UsD AVAILABLE 343,778.510 343,778.510 1,253,611.000
CTF POOL 831679 6 1/2% 8/1/2036 FRB FRB
31407vS22 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 245,461.330 245,461.330 404,221.000
CTF POOL 842137 5% 10/1/2035 FRB FRB
31408AEM8 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 482,345.440 482,345.440 1,072,855.000
CTF POOL 845340 5% 1/1/2036 FRB FRB
31410FYG4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 47,307.560 47,307.560 110,000.000
CTF POOL 888211 7% 8/1/2036 FRB FRB
31410GUR2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 76,839.200 76,839.200 225,000.000
CTF POOL 888992 6 1/2% 11/1/2037 FRB FRB
31410KLW2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 182,442.380 182,442.380 330,000.000
CTF POOL 889641 5 1/2% 8/1/2037 FRB FRB
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31410MYA2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 99,495.770 99,495.770 268,000.000
CTF POOL 891805 6% 6/1/2036 FRB FRB
31410WPF9 FEDERAL NATL MTG ASSN GTD PASS THRU UsD AVAILABLE 98,878.580 98,878.580 257,566.000
CTF POOL 899622 5 1/2% 7/1/2037 FRB FRB
31412XFF6 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 147,398.360 147,398.360 280,000.000
CTF POOL 937666 6% 6/1/2037 FRB FRB
31412XTZ7 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 344,117.440 344,117.440 574,262.000
CTF POOL 938068 5% 7/1/2037 FRB FRB
31413BERS FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 59,002.760 59,002.760 330,000.000
CTF POOL 940344 VAR RATE 7/1/2037 FRB FRB
31413CG45 FEDERAL NATL MTG ASSN GTD PASS THRU uUsbD AVAILABLE 34,981.500 34,981.500 115,000.000
CTF POOL 941319 6% 7/1/2037 FRB FRB
31413E3G8 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 128,336.370 128,336.370 281,794.000
CTF POOL 943699 6 1/2% 8/1/2037 FRB FRB
31413HJW9 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 18,642.840 18,642.840 60,000.000
CTF POOL 945877 6% 8/1/2037 FRB FRB
31413VS73 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 28,211.890 28,211.890 115,853.000
CTF POOL 956942 6 1/2% 12/1/2037 FRB FRB
31414R7M1 FEDERAL NATL MTG ASSN GTD PASS THRU uUsD AVAILABLE 37,293.280 37,293.280 106,712.000
CTF POOL 974400 4% 4/1/2023 FRB FRB
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31415PLB2 FEDERAL NATL MTG ASSN GTD PASS THRU uso AVAILABLE 111,077.740 111,077.740 200,000.000
CTF POOL 985122 6% 7/1/2038 FRB FRB
31415XKEO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 87,549.060 87,549.060 182,879.000
CTF POOL 992293 5% 1/1/2039 FRB  FRB
31416LG83 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 72,528.480 72,528.480 88,391.000
CTF POOL AA2922 4% 4/1/2024 FRB  FRB
31416NDH2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 234,045.520 234,045.520 300,530.000
CTF POOL AA4603 4 1/2% 4/1/2039 FRB  FRB
31416TMF3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 334,975.480 334,975.480 395,000.000
CTF POOL AA9357 4 1/2% 8/1/2039 FRB  FRB
31416WLH FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 234,926.460 234,926.460 270,000.000
CTF POOL AB1251 5% 7/1/2040 FRB  FRB
31416WUY6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 204,102.240 204,102.240 244,557.000
CTF POOL AB1498 4% 8/1/2025 FRB FRB
31417LDV4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 219,203.830 219,203.830 235,000.000
CTF POOL AC1915 4% 9/1/2039 FRB FRB
314175B74 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 221,342.550 221,342.550 250,000.000
CTF POOL AC5461 4 1/2% 11/1/2039 FRB  FRB
31417VP98 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 41,733.390 41,733.390 60,000.000
CTF POOL AC8547 4% 12/1/2024 FRB FRB
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31417XCK3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 139,742.010 139,742.010 200,000.000
CTF POOL AC9973 5% 1/1/2025 FRB FRB
31417YVG9 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 209,615.830 209,615.830 210,420.000
CTF POOL MA0614 4% 1/1/2041 FRB FRB
31418QEA7 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 308,395.430 308,395.430 340,000.000
CTF POOL AD2828 5% 2/1/2040 FRB FRB
31418RMWS FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 221,793.920 221,793.920 225,000.000
CTF POOL AD3972 4 1/2% 5/1/2040 FRB FRB
31418SJvV2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 125,925.890 125,925.890 142,264.000
CTF POOL AD4775 4% 3/1/2025 FRB FRB
31418SUX5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 70,000.580 70,000.580 71,107.000
CTF POOL AD5097 3 1/2% 11/1/2025 FRB FRB
31418WPGS9 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 199,657.820 199,657.820 224,100.000
CTF POOL AD8522 4% 8/1/2040 FRB FRB
31418X4A3 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 167,880.970 167,880.970 195,000.000
CTF POOL AD9816 4% 7/1/2025 FRB FRB
31419KvQ5 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 213,861.920 213,861.920 214,979.000
CTF POOL AE8722 4% 11/1/2040 FRB FRB
35177PAU1 FRANCE TELECOM SA USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
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36158FAA8 SWISS RE SOLUTIONS HOLDING COR USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
36158FAD2 SWISS RE SOLUTIONS HOLDING COR USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
36185JAA7 ALLY FINANCIAL INC USD  AVAILABLE 245,000.000 245,000.000 0.000
FDIC GUARANTEED DTC DTC
36186CBF9 ALLY FINANCIAL INC USD  AVAILABLE 265,000.000 265,000.000 0.000
FDIC GUARANTEED DTC DTC
3620AC4G6 GOVT NATL MTG ASSN If PASS THROUGH USD  AVAILABLE 188,637.730 188,637.730 214,707.000
POOL 726323 5% 9/15/2039 FRB  FRB
3620A2W51 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 157,060.770 157,060.770 200,299.000
POOL 717168 4 1/2% 6/15/2039 FRB  FRB
3620A93P4 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 220,076.400 220,076.400 250,000.000
POOL 723606 4 1/2% 1/15/2040 FRB FRB
36202DQC8 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 16,461.060 16,461.060 644,882.000
CTF-MULTIPLE ISSUER POOL 3151 FRB FRB
36202DSS1 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 5,408.420 5,408.420 229,338.000
CTF-MULTIPLE ISSUER POOL 3229 FRB  FRB
36202DS51 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 5295.210 5,295.210 227,201.000
CTF-MULTIPLE ISSUER POOL 3240 FRB FRB
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36202DTE1 GOVT NATL MTG ASSN 1l PASS THROUGH uUsD AVAILABLE 5,458.460 5,458.460 73,305.000
CTF-MULTIPLE ISSUER POOL 3249 FRB FRB
36202D6E6 GOVT NATL MTG ASSN Il PASS THROUGH usbD AVAILABLE 59,459.000 59,459.000 190,000.000
CTF-MULTIPLE ISSUER POOL 3569 FRB FRB
36202D6X4 GOVT NATL MTG ASSN 1l PASS THROUGH usD AVAILABLE 265,663.680 265,663.680 1,705,000.000
CTF-MULTIPLE ISSUER POOL 3586 FRB FRB
36202ECP2 GOVT NATL MTG ASSN |l PASS THROUGH USD  AVAILABLE 69,854.060 59,854 .060 175,000.000
CTF-MULTIPLE ISSUER POOL 3678 FRB FRB
36202EEV7 GOVT NATL MTG ASSN Il PASS THROUGH uUsD AVAILABLE 69,158.820 69,158.820 175,000.000
CTF-MULTIPLE ISSUER POOL 3748 FRB FRB
36202FEJ1 GOVT NATL MTG ASSN Il PASS THROUGH usbD AVAILABLE 131,115.950 131,115.950 151,634.000
CTF-MULTIPLE ISSUER POOL 4637 FRB FRB
36202FGD2 GOVT NATL MTG ASSN Il PASS THROUGH usD AVAILABLE 148,579.280 148,579.280 155,242.000
CTF-MULTIPLE ISSUER POOL 4696 FRB FRB
36202FLP2 GOVT NATL MTG ASSN |l PASS THROUGH USD  AVAILABLE 233,518.820 233,518.820 237,077.000
CTF-MULTIPLE ISSUER POOL 02483 FRB FRB
36202FMA1 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 84,648.070 84,648.070 85,144.000
CTF-MULTIPLE ISSUER POOL 4853 FRB FRB
36202FMC7 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 39,626.590 39,626.590 40,004.000
CTF-MULTIPLE ISSUER POOL 4855 FRB FRB
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36213JJD8 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 11,371.930 11,371.930 135,446.000
POOL 555660 6% 1/15/2032 FRB FRB
36230KDX6 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 108,272.920 108,272.920 110,000.000
POOL 751018 4% 9/15/2040 FRB FRB
36241KB72 GOVT NATL MTG ASSN GTD PASS THROUGH UsSD  AVAILABLE 484,897.630 484,897.630 1,735,000.000
POOL 781862 5 1/2% 1/15/2035 FRB FRB
36241KLLO GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 29,730.260 29,730.260 76,342.000
POOL 782131 5 1/2% 12/15/2036 FRB FRB
36241KML9 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 49,047.520 49,047.520 204,244.000
POOL 782163 6% 6/15/2037 FRB FRB
36246LAE1 GS MORTGAGE SECURITIES GG10 A4 USD  AVAILABLE 225,000.000 225,000.000 225,000.000
DTD 07/01/2007 VAR RT 08/10/2045 DTC DTC
36294RB73 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 54,651.780 54,651.780 200,000.000
POOL 657162 6% 7/15/2037 FRB FRB
36295UFB2 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 20,976.990 20,976.990 100,177.000
POOL 680662 6% 12/15/2037 FRB FRB
36295WEB6 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 102,687.070 102,687.070 105,000.000
POOL 682459 4 1/2% 2/15/2040 FRB FRB
36296KPB2 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 72,221.920 72,221,920 101,036.000
POOL 693518 5 1/2% 7/15/2038 FRB FRB
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36296R2J5 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 44,622 860 44,622.860 160,676.000
POOL 699277 6% 9/15/2038 FRB FRB
36296YLEOQ GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 489,644.350 489,644.350 500,000.000
POOL 705125 4 1/2% 8/15/2040 FRB FRB
36297DF77 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 202,496.910 202,496.910 245,000.000
POOL 708590 4 1/2% 5/15/2039 FRB FRB
36297KKWO0 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 175,795.480 175,795.480 200,000.000
POOL 714109 4 1/2% 8/15/2039 FRB FRB
36962GU69 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED MTN DTC DTC
36962G3A0 GENERAL ELECTRIC CAPITAL CORP usD AVAILABLE 165,000.000 165,000.000 0.000
SR UNSECURED GMTN DTC DTC
36962G4Y7 GENERAL ELEC CAP CORP USD  AVAILABLE 75,000.000 75,000.000 0.000
NOTES DTC DTC
36967HAHO GENERAL ELECTRIC CAPITAL CORP uUsD AVAILABLE 400,000.000 400,000.000 0.000
FDIC GUARANTEED MTN DTC DTC
370334BH6 GENERAL MILLS INC USD  AVAILABLE 130,000.000 130,000.000 0.000
SR UNSECURED DTC DTC
377372AC1 GLAXOSMITHKLINE CAPITAL INC - USsD AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
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38141GGMO GOLDMAN SACHS GROUP INC USD  AVAILABLE 50,000.000 50,000.000 0.000
SENIOR NOTES DTC DTC
38143UAB7 GOLDMAN SACHS GROUP INC/THE . USD  AVAILABLE 150,000.000 150,000.000 0.000
SR UNSECURED DTC DTC
38144LAB6 GOLDMAN SACHS GROUP INC/THE USD  AVAILABLE 205,000.000 205,000.000 0.000
SR UNSECURED DTC DTC
416515AY0 HARTFORD FINANCIAL SERVICES GR USD  AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC :
418056AS6 HASBRO INC USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
427866AQ1 HERSHEY CO/THE USD  AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
428236AT0 HEWLETT-PACKARD CO USD  AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC DTC
428236AV5 HEWLETT-PACKARD CO USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
428236BC6 HEWLETT-PACKARD CO USD  AVAILABLE 125,000.000 125,000.000 0.000
SR UNSECURED DTC DTC
437076AS1 HOME DEPOT INC USD  AVAILABLE 115,000.000 115,000.000 0.000
SR UNSECURED DTC DTC
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452152HU8 ILLINOIS ST USD  AVAILABLE 0.000 0.000 0.000 45,000.000 45,000,000
DTD 03/10/2011 5.877% 03/01/2019 DTC  DTC
45528SMD5 INDIANAPOLIS IND LOC PUB IMPT USD  AVAILABLE 85,000.000 85,000.000 0.000
PREREFUNDED-WTRWKS PJ-A DTC  DTC
459200AL5 INTERNATIONAL BUSINESS MACHINE USD  AVAILABLE 220,000.000 220,000.000 0.000
SR UNSECURED A DTC DTC
459200GU9 INTERNATIONAL BUSINESS MACHINE USD  AVAILABLE 100,000,000 100,000.000 0.000
SR UNSECURED DTC  DTC
460146CC5 INTERNATIONAL PAPER CO USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
463655DY3 IRVINE RANCH CALIF WTR DIST JT USD  AVAILABLE 245,000.000 245,000.000 0.000
TAXABLE-REF-ISSUE 2 DTC DTC
46625HHL7 JPMORGAN CHASE & CO USD  AVAILABLE 125,000.000 125,000.000 0.000
SR UNSECURED pTC  DTC
46628FAM3 JP MORGAN CHASE COMMER LDP7 AM USD  AVAILABLE 110,000.000 110,000.000 110,000.000
DTD 06/01/2006 VAR RT 04/15/2045 DTC  DTC
46631QAH5 JP MORGAN CHASE COMMER CB20 AM USD  AVAILABLE 100,000.000 100,000.000 100,000.000
DTD 09/01/2007 VAR RT 02/12/2051 DTC  DTC
472319AE2 JEFFERIES GROUP INC USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
3/2/2011 4:53:06 PM EST Page 77 of 145 Workbench Reports



Custody Holdings

Report ID: ICUS0005

BNY MELLOA by_ Security Base Currency: USD
Details by Status
APS-UNIT 1 &-APNF09306302 3/1/12014
I M
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg_ Shares/Par Shares/Par Face Shares/Par Shares/Par
478160AQ7 JOHNSON & JOHNSON USD  AVAILABLE 120,000.000 120,000.000 0.000
UNSECURED oTC  DTC
494368BB8 KIMBERLY-CLARK CORP USD  AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC  DTC
495098RE7 KING CNTY WASH SCH DIST NO 405 USD  AVAILABLE 50,000.000 50,000.000 0.000
DTD 06/01/2002 5.000% 12/01/2014 DTC  DTC
50075NBA1 KRAFT FOODS INC USD  AVAILABLE 200,000.000 200,000.000 0.000
SR UNSECURED DIC  DTC
501044CJ8 KROGER CO/THE USD  AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC  DTC
515110AZ7 LANDWIRTSCHAFTLICHE RENTENBANK USD  AVAILABLE 175,000.000 175,000.000 0.000
GOVT GUARANTEED OTC  DTC
529050BU9 LEXINGTON CNTY S C HEALTH SVCS USD  AVAILABLE 155,000.000 155,000.000 0.000
REF & IMPT DTC DTC
532457BD9 ELILILLY &CO USD  AVAILABLE 90,000.000 - 80,000.000 0.000
SR UNSECURED DTC DTC
534187AR0 LINCOLN NATIONAL CORP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC  DTC
539830AF6 LOCKHEED MARTIN CORP USD  AVAILABLE 115,000.000 115,000.000 0.000
COMPANY GUARNT DTC DTC
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544152ACS5 LORILLARD TOBACCO CO UsD AVAILABLE 55,000.000 55,000.000 . 0.000
COMPANY GUARNT DTC DTC
54438CPA4 LOS ANGELES CALIF CMNTY COLLEG uUsD AVAILABLE 40,000.000 40,000.000 0.000
BUILD AMERICA BDS DTC DTC
544646XY3 LOS ANGELES CALIF UNI SCH DIST uUsD AVAILABLE 20,000.000 20,000.000 0.000
BUILD AMERICA BONDS-TAXABLE-KR DTC DTC
544646XZ0 LOS ANGELES CALIF UNI SCH DIST usD AVAILABLE 90,000.000 45,000.000 0.000 45,000.000
BUILD AMERICA BONDS-TAXABLE-KR DTC DTC
544646ZR6 LOS ANGELES CALIF UNI SCH DIST usD AVAILABLE 0.000 40,000.000 0.000 40,000.000
BUILD AMERICA BONDS DTC DTC
58155QADS MCKESSON CORP uUsD AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC OTC
58933YAA3 MERCK & CO INC " usb AVAILABLE 130,000.000 130,000.000 0.000
NOTES DTC DTC
58018YM40 MERRILL LYNCH & CO INC usp AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
59156RAU2 METLIFE INC usD AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
594918AM6 MICROSOFT CORP uUsbD AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED DTC DTC
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60374VAC7 MINNEAPOLIS MINN HEALTH CARE USD  AVAILABLE 145,000.000 145,000.000 0.000
FAIRVIEW HEALTH SVCS-SER A DTC DTC
60688BAD0 MERRILL LYNCH/COUNTRYWIDE 8 A3 USD  AVAILABLE 105,000.000 105,000.000 105,000.000
DTD 08/01/2007 VAR RT 08/12/2049 DTC DTC
617453A84 MORGAN STANLEY CAPITAL IQ11 A3 USD  AVAILABLE 118,550.690 118,550.690 125,000.000
DTD 06/01/2006 VAR RT 10/15/2042 DTC DTC
61746SBR9 MORGAN STANLEY USD  AVAILABLE 150,000.000 150,000.000 0.000
SR UNSECURED DTC DTC
61747YCFO MORGAN STANLEY USD  AVAILABLE 330,000.000 330,000.000 0.000
SR UNSECURED DTC DTC
61750CAD9 MORGAN STANLEY CAPITAL HQ9 A3 USD  AVAILABLE 25,000.000 25,000.000 25,000.000
DTD 08/01/2006 5.712% 07/12/2044 DTC DTC
62888XAC8 NCUA GUARANTEED NOTES C1APT USD  AVAILABLE 506,420.720 506,420.720 510,000.000
DTD 11/10/2010 2.650% 10/29/2020 DTC DTC
646088KY9 NEW JERSEY ST HWY AUTH GARDEN USD  AVAILABLE 75,000.000 75,000.000 0.000
REF-SR PKWY DTC DTC
64971M4P4 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 105,000.000 105,000.000 0.000
BUILD AMERICA BONDS DTC DTC
650035vB1 NEW YORK ST URBAN DEV CORP REV USD  AVAILABLE 60,000.000 60,000.000 0.000
BUILD AMERICA BOND-TAXABLE-ST PERS DTC DTC
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656531AGS STATOIL ASA uUsD AVAILABLE 15,000.000 15,000.000 0.000
COMPANY GUARNT DTC DTC
656531AM2 STATOIL ASA usD AVAILABLE 75,000.000 75,000.000 0.000
UNSECURED DTC DTC
66285WFB7 NORTH TEX TWY AUTH REV usD AVAILABLE 45,000.000 45,000.000 0.000
BUILD AMERICA BONDS DTC DTC
66989HAB4 NOVARTIS CAPITAL CORP uUsb AVAILABLE 90,000.000 90,000.000 0.000
COMPANY GUARNT: DTC DTC
68389XAES ORACLE CORP usb AVAILABLE 20,000.000 20,000.000 0.000
- SR UNSECURED DTC DTC
68389XAH8 ORACLE CORP usD AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
684273HC2 ORANGE CNTY CALIF LOC TRANSN AUTH usD AVAILABLE 50,000.000 50,000.000 0.000
SALES TAX REV DTC DTC
684545RS7 ORANGE CNTY FLATOURIST DEV TA usbD AVAILABLE 115,000.000 115,000.000 0.000
SR LIEN DTC DTC
693476BD4 PNC FUNDING CORP usD AVAILABLE 35,000.000 35,000.000 0.000
BANK GUARANTEED DTC DTC
693476BF9 PNC FUNDING CORP USD AVAILABLE 50,000.000 50,000.000 0.000
BANK GUARANTEED DTC DTC
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69351CACY7 PNC FUNDING CORP usD AVAILABLE 135,000.000 135,000.000 0.000
FDIC GUARANTEED DTC DTC
715638BM3 REPUBLIC OF PERU usD AVAILABLE 105,000.000 105,000.000 0.000
NOTES DTC DTC
71645WAQ4 PETROBRAS INTERNATIONAL FINANC USD  AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
T1645WAR2 PETROBRAS INTL FIN CO UsSD  AVAILABLE 210,000.000 210,000.000 0.000
COMPANY GUARNT DTC DTC
717081DB6 PFIZER INC NT DTD 03/24/2009 USD  AVAILABLE 85,000.000 85,000.000 0.000
6.2% 03/15/2019 DTC DTC
718172AG4 PHILIP MORRIS INTERNATIONAL IN USD  AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED DTC DTC
718304AD7 PHOEN!IX ARIZ INDL DEV AUTH UsSD  AVAILABLE 465,000.000 465,000.000 0.000
CAP APPRECIATION DTC DTC
735389MT2 PORT SEATTLE WASH REV USD  AVAILABLE 70,000.000 70,000.000 0.000
. TAXABLE-SER B1 DTC DTC
73755LAE7 POTASH CORP OF SASKATCHEWAN IN USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
7427188G3 PROCTER & GAMBLE CO/THE USD  AVAILABLE 160,000.000 160,000.000 0.000
SR UNSECURED DTC DTC
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74432QBC8 PRUDENTIAL FINANCIAL INC uso AVAILABLE 30,000.000 30,000.000 0.000
SR UNSECURED MTN DTC DTC -
74432QBL8 PRUDENTIAL FINANCIAL INC USD  AVAILABLE 135,000.000 135,000.000 0.000
SR UNSECURED MTN DTC DTC
74834LANO QUEST DIAGNOSTICS INC/DE uUsD AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
751028AF8 RALCORP HOLDINGS INC UsD AVAILABLE 65,000.000 65,000.000 0.000
SR SECURED DTC DTC
7591EAAB9 REGIONS BANK/BIRMINGHAM AL uUsD AVAILABLE 165,000.000 " 165,000.000 0.000
FDIC GUARANTEED MTN DTC pTC
759831BN9 RENO NEV CAP IMPT REV usb AVAILABLE 85,000.000 85,000.000 0.000
PREREFUNDED DTC DTC
767201AF3 RIO TINTO FINANCE USALTD USD  AVAILABLE 60,000.000 60,000.000 0.000
COMPANY GUARNT DTC DTC
786514BR9 SAFEWAY INC uso AVAILABLE 155,000.000 155,000.000 0.000
SR UNSECURED DTC DTC
84265VAES SOUTHERN COPPER CORP usD AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
846042AA7 SOVEREIGN BANK USD  AVAILABLE 1565,000.000 155,000.000 0.000
FDIC GUARANTEED DTC DTC :
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84755TACH1 SPECTRA ENERGY CAPITAL LLC USD  AVAILABLE 70,000.000 70,000.000 0.000

COMPANY GUARNT DTC DTC
87927VAL2 TELECOM ITALIA CAPITAL SA USD  AVAILABLE 60,000.000 60,000.000 0.000

COMPANY GUARNT DTC DTC
87938WAH6 TELEFONICA EMISIONES SAU USD  AVAILABLE 35,000.000 35,000.000 0.000

COMPANY GUARNT DTC DTC
87938WAPS TELEFONICA EMISIONES SAU USD  AVAILABLE 70,000.000 70,000.000 0.000

COMPANY GUARNT DTC DTC
880591EH1 TENNESSEE VALLEY AUTH BD USD  AVAILABLE 190,000.000 190,000.000 0.000

DTD 09/15/2009 5.250% 09/15/2039 FRB FRB
880591EL2 TENNESSEE VALLEY AUTH BD USD  AVAILABLE 195,000.000 195,000.000 0.000

DTD 02/08/2011 3.875% 02/15/2021 FRB  FRB
882722VP3 TEXAS ST USD  AVAILABLE 55,000.000 55,000.000 0.000

BUILD AMERICA BONDS-SER A DTC DTC
88732JAK4 TIME WARNER CABLE INC USD  AVAILABLE 160,000.000 160,000.000 0.000

COMPANY GUARNT DTC DTC
88732JAQ1 TIME WARNER CABLE INC USD  AVAILABLE 65,000.000 65,000.000 0.000

COMPANY GUARNT DTC DTC
88732JAY4 TIME WARNER CABLE INC USD  AVAILABLE 70,000.000 70,000.000 0.000

DEBENTURES DTC DTC
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893830AT6 TRANSOCEAN INC USD  AVAILABLE 85,000.000 85,000.000 0.000

SR UNSECURED DTC DTC
904764AL1 UNILEVER CAPITAL CORP USD  AVAILABLE 140,000.000 140,000.000 0.000

COMPANY GUARNT DTC DTC
91159HGRS US BANCORP usD AVAILABLE 30,000.000 30,000.000 0.000

SR UNSECURED DTC DTC
912810DX3 UNITED STATES TREASURY BOND uspb AVAILABLE 145,000.000 145,000.000 0.000

DTD 11/17/1986 7 1/2% 11/15/2016 FRB FRB
912810DY1 UNITED STATES TREASURY BOND usoD AVAILABLE 365,000.000 365,000.000 0.000

DTD 5/15/1987 8 3/4% 05/15/2017 FRB FRB
912810028 UNITED STATES TREASURY BOND USD  AVAILABLE 115,000.000 115,000.000 0.000

DTD 8/15/1987 8 7/8% 08/15/2017 FRB FRB
912810ED6 UNITED STATES TREASURY BOND usD AVAILABLE 550,000.000 550,000.000 0.000

DTD 8/15/1989 8 1/8% 08/15/2019 FRB FRB
912810EE4 UNITED STATES TREASURY BOND usD AVAILABLE 220,000.000 220,000.000 0.000

DTD 2/15/1990 8 1/2% 02/15/2020 FRB FRB
912810EH7 UNITED STATES TREASURY BOND USD  AVAILABLE 85,000.000 85,000.000 0.000

DTD 2/15/1991 7 7/8% 02/15/2021 FRB FRB
912810EQ7 UNITED STATES TREASURY BOND uso AVAILABLE 865,000.000 865,000.000 0.000

FRB FRB

DTD 8/15/1993 6 1/4% 08/15/2023
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912810FA1 UNITED STATES TREASURY BOND USD  AVAILABLE 205,000.000 205,000.000 0.000
DTD 8/15/1997 6 3/8% 08/15/2027 FRB FRB
912810FP8 UNITED STATES TREASURY BOND USD  AVAILABLE 210,000.000 210,000.000 0.000
DTD 2/15/2001 5 3/8% 02/15/2031 FRB FRB
912810PT9 UNITED STATES TREASURY BOND USD  AVAILABLE 170,000.000 170,000.000 0.000
DTD 2/15/2007 4 3/4% 02/15/2037 FRB FRB
912810PW2 UNITED STATES TREASURY BOND USD  AVAILABLE 870,000.000 745,000.000 0.000 125,000.000
DTD 2/15/2008 4 3/8% 02/15/2038 FRB FRB
912810QL5 UNITED STATES TREASURY BOND USD  AVAILABLE 35,000.000 35,000.000 0.000
DTD 11/15/2010 4.250% 11/15/2040 FRB FRB
912820GV3 UNITED STATES TREASURY NOTE USD  AVAILABLE 150,000.000 150,000.000 0.000
DTD 02/15/2002 0.000% 02/15/2012 FRB FRB
912828AU4 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,005,000.000 1,005,000.000 0.000
DTD 02/15/2003 3.875% 02/15/2013 FRB FRB
912828DM9 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,130,000.000 1,130,000.000 0.000
DTD 02/15/2005 4.000% 02/15/2015 FRB FRB
912828EE6 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,475,000.000 1,475,000.000 0.000
DTD 08/15/2005 4.250% 08/15/2015 FRB FRB
912828FF2 UNITED STATES TREASURY NOTE USD  AVAILABLE 170,000.000 170,000.000 0.000
DTD 05/15/2006 5.125% 05/15/2016 FRB FRB
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912828JH4 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,320,000.000 1,320,000.000 0.000
DTD 08/15/2008 4.000% 08/15/2018 FRB FRB
912828JR2 UNITED STATES TREASURY NOTE USD  AVAILABLE 25,000.000 25,000.000 0.000
DTD 11/15/2008 3.750% 11/15/2018 FRB FRB
912828KR0 UNITED STATES TREASURY NOTE usD AVAILABLE 485,000.000 485,000.000 0.000
DTD 04/30/2008 2.625% 04/30/2016 FRB FRB
912828KW9 UNITED STATES TREASURY NOTE USD  AVAILABLE 95,000.000 95,000.000 0.000
DTD 05/31/2008 3.250% 05/31/2016 FRB FRB
912828KZ2 UNITED STATES TREASURY NOTE uUsD AVAILABLE 165,000.000 165,000.000 0.000
DTD 06/30/2009 3.250% 06/30/2016 FRB FRB
912828LR9 UNITED STATES TREASURY NOTE uUsD AVAILABLE 586,000.000 585,000.000 0.000
DTD 10/15/2009 1.375% 10/15/2012 FRB FRB
912828MD9 UNITED STATES TREASURY NOTE usbD AVAILABLE 350,000.000 350,000.000 0.000
DTD 12/31/2009 3.250% 12/31/2016 FRB FRB
912828MV8 UNITED STATES TREASURY NOTE usb AVAILABLE 375,000.000 375,000.000 0.000
DTD 03/31/2010 3.250% 03/31/2017 FRB FRB
912828MW7 UNITED STATES TREASURY NOTE USD  AVAILABLE 510,000.000 510,000.000 0.000
DTD 03/31/2010 2.560% 03/31/2015 FRB FRB
912828MZ0 UNITED STATES TREASURY NOTE usD AVAILABLE 705,000.000 705,000.000 0.000
DTD 04/30/2010 2.500% 04/30/2015 FRB FRB
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912828NW6 UNITED STATES TREASURY NOTE USD  AVAILABLE 180,000.000 0.000 0.000 180,000.000
DTD 08/31/2010 1.875% 08/31/2017 FRB  FRB
912828PM6 UNITED STATES TREASURY NT USD  AVAILABLE 225,000.000 225,000.000 0.000
DTD 12/31/2010 2.125% 12/31/2015 FRB FRB
912828PS3 UNITED STATES TREASURY NOTE USD  AVAILABLE 280,000.000 280,000.000 0.000
DTD 01/31/2011 2.000% 01/31/2016 FRB  FRB
912828PX2 UNITED STATES TREASURY NOTE USD  AVAILABLE 110,000.000 110,000.000 0.000
DTD 02/15/2011 3 5/8% 02/15/2021 FRB  FRB
912828QH6 UNITED STATES TREAS NT USD  AVAILABLE 310,000.000 310,000.000 0.000
DTD 02/15/2011 1.250% DUE FRB FRB
912833KC3 UNITED STATES TREASURY BOND USD  AVAILABLE 1,170,000.000 1,170,000.000 0.000
DTD 11/15/1985 0.000% 05/15/2014 FRB  FRB
91324PBE1 UNITEDHEALTH GROUP INC USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
914059GT1 UNIVERSITY ARIZ CTFS PARTN USD  AVAILABLE 1,040,000.000 1,040,000.000 0.000
UNIV ARIZ PROJS-SER B DTC DTC
91913YAR1 VALERO ENERGY CORP USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
92343VAPY VERIZON COMMUNICATIONS INC USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
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BNY MELLON b¥ secu"ty Base Currency: USD
Details by Status
APS-UNIT 1 &-APNF09306302 3172011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
92343VAQ7 VERIZON COMMUNICATIONS INC USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED DTC DTC
92553PAB8 VIACOM INC USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
92857WAD2 VODAFONE GROUP PLC USD  AVAILABLE 70,000.000 ~ 70,000.000 0.000
SR UNSECURED DTC DTC
92976WBJ4 WACHOVIA CORP USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED MTN DTC DTC
92978MADS8 WACHOVIA BANK COMMERCIA C28 A3 USD  AVAILABLE 130,000.000 130,000.000 130,000.000
DTD 10/01/2006 5.679% 10/15/2048 DTC DTC
931142CK7 WAL-MART STORES INC USD  AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED DTC DTC
931142CP6 WAL-MART STORES INC USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC
93974CRE2 WASHINGTON ST USD  AVAILABLE 125,000.000 125,000.000 0.000
BUILD AMERICA BONDS DTC DTC
95806AAB9 WESTERN CORPORATE FEDERAL CRED USD  AVAILABLE 220,000.000 220,000.000 0.000
US GOVT GUARANT DTC DTC
996183483 DF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 1,341,545.350 1,341,545.350 0.000
05/29/2008 VAR RT 12/31/2049 BSD
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Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
999AA0174 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 60,000.000 0.000 0.000 60,000.000
FAMILY MORTGAGE 4 1/2% 03/01/2041 FRB PAIR
999ABNO74 COMMITMENT TO PURCHASE GNMA Il USD  AVAILABLE 260,000.000 0.000 0.000 260,000.000
JUMBOS 4% 03/20/2040 FRB PAIR
99SADR784 COMMITMENT TO PURCHASE FHLMC GOLD USD  AVAILABLE 240,000.000 0.000 0.000 240,000.000
SINGLE FAMILY MORTGAGE 3 1/2% FRB PAIR
TOTAL APNF09306302 56,109,735.200 55,244,592.130 955,000.000 89,856.930
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—
Pending Pending
CCY  Status Traded Settled Original Recelve Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
040580CC4 ARIZONA SCH FACS BRD REV USD  AVAILABLE 300,000.000 300,000.000 0.000
STATE SCH IMPT DTC DTC
040580CF7 ARIZONA SCH FACS BRD REV USD  AVAILABLE 550,000.000 §50,000.000 0.000
STATE SCH IMPT DTC DTC
040580CH3 ARIZONA SCH FACS BRD REV USD  AVAILABLE 525,000.000 525,000.000 0.000
STATE SCH IMPT DTC DTC
040654KC8 ARIZONA ST TRANSN BRD HWY REV USD  AVAILABLE 210,000.000 210,000.000 0.000
SERB DTC DTC
040677AN6 ARIZONA TOURISM & SPORTS AUTH USD  AVAILABLE 855,000.000 855,000.000 0.000
MULTIPURPOSE STADIUM FAC-SER A DTC DTC
041431BF3 ARLINGTON CNTY VA USD  AVAILABLE 275,000.000 275,000.000 0.000
REF-PUB IMPT DTC DTC
1008526P2 BOSTON MASS USD  AVAILABLE 220,000.000 220,000.000 0.000
REF-SER A DTC DTC
13033WKY8 CALIFORNIA INFRASTRUCTURE & EC USD  AVAILABLE 345,000.000 345,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
13033WKZ5 CALIFORNIA INFRASTRUCTURE & EC USD  AVAILABLE 665,000.000 665,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
13033WLA9 CALIFORNIA INFRASTRUCTURE & EC USD  AVAILABLE 410,000.000 410,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
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Ponding Pending
CCY  status Traded Seftled Original Recolve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
164231HD7 CHEROKEE CNTY GA SCH SYS USD  AVAILABLE 300,000.000 300,000.000 0.000
DTD 02/01/2003 5.000% 08/01/201S pTC  DTC
1674842H6 CHICAGO (L USD  AVAILABLE 295,000.000 295,000.000 0.000
NEIGHBORHOODS ALIVE 21 PROG DTC DTC
167560LT6 CHICAGO ILL MET WTR RECLAMATIO USD  AVAILABLE 550,000.000 550,000.000 0.000
CAP IMPT LTD TAX DTC DTC
181351ER4 CLARK CNTY WASH SWR REV USD  AVAILABLE 45,000.000 45,000.000 0.000
PREREFUNDED-REF-SER B DTC DTC
189342UG1 CLOVIS CALIF UNI SCH DIST USD  AVAILABLE 1,175,000.000 1,175,000.000 0.000
CAP APPREC-ELECTION 2004-SER A DTC DTC
20772GFW3 CONNECTICUT ST USD  AVAILABLE 260,000.000 260,000.000 0.000
REF-SER B DTC DTC
217822AM7 CORAL GABLES FLA HEALTH FACS A USD  AVAILABLE 250,000.000 250,000.000 0.000
BAPTIST HEALTH SOUTH FLORIDA DTC DTC
239427AG2 DAWSON RIDGE MET DIST NO 1 COL USD  AVAILABLE 305,000.000 305,000.000 0.000
REF-SER A DTC DTC
249189BEQC DENVER COLO CONVENTION CTR USD  AVAILABLE 260,000.000 260,000.000 0.000
SR-SERA DTC DTC
249189BG5 DENVER COLO CONVENTION CTR USD  AVAILABLE 250,000.000 250,000.000 0.000
SR-SER A DTC DTC

3/2/2011 4:53:06 PM EST

Page 92 of 145

Workbench Reports



Custody Holdings

Report ID: ICUS0005

> :
BAY MELLON by_ Security Base Currency: USD
Details by Status
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Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
345105AU4 FOOTHILL/EASTERN CORRIDOR AGY USD  AVAILABLE 2,200,000.000 2,200,000.000 0.000
CAP APPREC-SR LIEN-SER A DTC DTC
345105885 FOOTHILL/EASTERN CORRIDOR AGY USD  AVAILABLE 650,000.000 650,000.000 0.000
CAP APPREC-SR LIEN-SER A DTC DTC
360064PG8 FULTON CNTY GA SCH DIST USD  AVAILABLE 260,000.000 260,000.000 0.000
REF DTC DTC
396066AN2 GREENVILLE CNTY S C SCH DIST | USD  AVAILABLE 250,000.000 250,000.000 0.000
BLDG EQUITY SOONER TOMORROW DTC DTC
403755wWB3 GWINNETT CNTY GA SCH DIST USD  AVAILABLE 685,000.000 685,000.000 0.000
DTD 05/28/2008 5.000% 02/01/2025 DTC DTC
442436Y70 HOUSTON TEX WTR & SWR SYS REV USD  AVAILABLE 255,000.000 255,000.000 0.000
REF-JR LIEN-SER B DTC DTC
4424365M9 HOUSTON TEX WTR & SWR SYS REV USD  AVAILABLE 835,000.000 835,000.000 0.000
REFUNDED-CAP APPREC-JR-A DTC DTC
452252DE6 ILLINOIS ST TOLL HWY AUTH TOLL USD  AVAILABLE 300,000.000 300,000.000 0.000
SR PRIORITY-SER A-2 DTC DTC :
537292GV0 LITTLE MIAMI OHIO LOC SCH DIST USD  AVAILABLE 200,000.000 200,000.000 0.000
SCH IMPT DTC DTC
549364AE7 LUCAS-PLAZA HSG DEV CORP QHIO USD  AVAILABLE 2,300,000.000 2,300,000.000 0.000
ZERO-REF-FHA-PLAZA-RMK 8/1/92 DTC DTC
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562358AW1 MANCHESTER N H SCH FACS REV USD  AVAILABLE 260,000.000 260,0600.000 0.000
DTD 07/31/2003 5.500% 06/01/2022 DTC DTC
567505HQ8 MARICOPA CNTY-ARIZ UN HIGH SCH usb AVAILABLE 1,100,000.000 1,100,000.000 0.000
SCH IMPT-SERA DTC DTC
567505KK7 MARICOPA CNTY ARIZ UN HIGH SCH USD  AVAILABLE 1,015,000.000 1,015,000.000 0.000
REF DTC DTC
574192US7 MARYLAND ST USD  AVAILABLE 500,000.000 500,000.000 0.000
CAP IMPT-ST & LOC FACS-1ST-A DTC DTC
575577GQ8 MASSACHUSETTS BAY TRANSN AUTH USD  AVAILABLE . 110,000.000 110,000.000 0.000
ASSMT-SER A DTC DTC
575579FD4 MASSACHUSETTS BAY TRANSN AUTH USD  AVAILABLE 260,000.000 260,000.000 0.000
REF-SR-SER B DTC DTC
57585K3E6 MASSACHUSETTS ST HEALTH & EDL uUsD AVAILABLE 275,000.000 275,000.000 0.000
MASS INSTITUTE TECHNOLOGY-L DTC DTC
576002AL3 MASSACHUSETTS ST SPL OBLIG DED uso AVAILABLE 250,000.000 250,000.000 0.000
DTD 06/29/2004 5.250% 01/01/2025 DTC DTC
576002AR0 MASSACHUSETTS ST SPL OBLIG DED USD  AVAILABLE 310,000.000 310,000.000 0.000
DTD 06/29/2004 5.750% 01/01/2032 DTC DTC
584002JA8 MECKLENBURG CNTYN C Usp AVAILABLE 500,000.000 500,000.000 0.000
REF-SER C DTC DTC
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Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
586145KD5 MEMPHIS TENN usD AVAILABLE 260,000.000 260,000.000 0.000
REF-GEN IMPT DTC DTC
592040C72 MET GOVT NASHVILLE & DAVIDSON uUsb AVAILABLE 730,000.000 730,000.000 0.000
ZERO CPN-SUB-VOLUNTEER HLTHCAR pDTC DTC
59259NAW3 METROPOLITAN TRANSNAUTHNY D usp AVAILABLE 155,000.000 155,000.000 0.000
SERA DTC DTC
594610223 MICHIGAN ST usD AVAILABLE 250,000.000 250,000.000 0.000
REF DTC DTC
606901A48 MISSOURI ST HEALTH & EDL FACS Usb AVAILABLE 260,000.000 260,000.000 0.000
WASHINGTON UNIV-SERA DTC DTC
6133418Q2 MONTGOMERY CNTY MD UsD AVAILABLE 200,000.000 200,000.000 0.000
REF-CONS PUB IMPT-SERA DTC DTC
613692AB8 MONTGOMERY CNTY TEX HEALTH FAC USsD AVAILABLE 305,000.000 305,000.000 0.000
ZERQ CPN-REF-REMKTD 8/20/31 DTC DTC
645916UZ8 NEW JERSEY ECONOMIC DEV AUTH USD AVAILABLE 275,000.000 275,000.000 0.000
SCH FACS-CONSTR-SER F DTC DTC
646039AXS NEW JERSEY ST uUsD AVAILABLE 260,000.000 260,000.000 0.000
REF-SER H DTC DTC
646135Y72 NEW JERSEY ST TRANSN TR FD uUsD AVAILABLE 175,000.000 175,000.000 0.000
TRANSN SYS-SER A DTC DTC
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Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
64971MJ45 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 15,000.000 15,000.000 0.000
PREREFUNDED-FUTURE TAX-B DTC DTC
64971MJ86 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 245,000.000 245,000.000 0.000
UNREFUNDED BAL-FUTURE TAX-B DTC DTC
664754287 NORTHERN ARIZ UNIV REVS USD  AVAILABLE 365,000.000 365,000.000 0.000
SYS DTC DTC
681712KA2 OMAHA NEB USD  AVAILABLE 145,000.000 145,000.000 0.000
SERA DTC DTC.
681712KB0 OMAHA NEB USD  AVAILABLE 160,000.000 160,000.000 0.000
SERA DTC DTC
689138DW?2 OTSEGO MICH PUB SCHS DIST USD  AVAILABLE 435,000.000 435,000.000 0.000
SCHBLDG & SITE DTC DTC
696656EZ6 PALM SPRINGS CALIF CERTIFICATE USD  AVAILABLE 1,525,000.000 1,525,000.000 0.000
ZERO-SUB-SER B ETM 04/15/2021 DTC DTC
708681AV3 PENNSYLVANIA CONVENTION CTR AU USD  AVAILABLE 350,000.000 350,000.000 0.000
SERA DTC DTC
718814UX2 PHOENIX ARIZ USD  AVAILABLE 515,000.000 515,000.000 0.000
REF DTC DTC
718814YNO PHOENIX ARIZ USD  AVAILABLE 350,000.000 350,000.000 0.000
REF-SER B DTC DTC
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Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
759136PJ7 REGIONAL TRANSN DIST COLO SALE USD  AVAILABLE 300,000.000 300,000.000 0.000
PREREFUNDED-FASTRACKS PJ-A DTC DTC
798111AH3 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 430,000.000 430,000.000 0.000
SR LIEN-CABS DTC DTC
798111AW0 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 1,110,000.000 1,110,000.000 0.000
SR LIEN-CABS DTC DTC
798111BB5 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 1,260,000.000 1,260,000.000 0.000
SR LIEN-CABS DTC DTC
810453U57 SCOTTSDALE ARIZ USD  AVAILABLE 750,000.000 750,000.000 0.000
PROJ OF 2000-SER 2008A - PROJ DTC DTC
810489589 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 700,000.000 700,000.000 0.000
DTD 05/01/2004 5.250% 07/01/2023 DTC DTC
810489HP2 SCOTTSDALE ARIZ MUN PPTY CORP UsD AVAILABLE 890,000.000 890,000.000 0.000
DTD 12/01/2005 5.000% 07/01/2021 DTC DTC
810489HY3 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 770,000.000 770,000.000 0.000
DTD 12/01/2005 5.000% 07/01/2030 DTC DTC
896029589 TRIBOROUGH BRDG & TUNLAUTH N USD  AVAILABLE 385,000.000 385,000.000 0.000
GEN PURP-SER A DTC DTC
915137PP2 UNIVERSITY TEX UNIV REVS USD  AVAILABLE 260,000.000 260,000.000 0.000
REF-SYS-FING-SER B DTC DTC
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Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
92769TBE3 VIRGIN VALLEY WATER DIST NEV USD  AVAILABLE 730,000.000 730,000.000 0.000
LTD TAX-WTR DTC DTC
928109QA8 VIRGINIA ST USD  AVAILABLE 190,000.000 180,000.000 0.000
SERB DTC DTC
930863C45 WAKE CNTYNC USD  AVAILABLE 615,000.000 615,000.000 0.000
REF DTC  DTC
977123SH2 WISCONSIN ST TRANSN REV USD  AVAILABLE 250,000.000 250,000.000 0.000
SERA DTC DTC
977123US5 WISCONSIN ST TRANSN REV USD  AVAILABLE 120,000.000 120,000.000 0.000
PREREFUNDED-REF-SER 1 DTC DTC
996183489 DF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 720,812.120 720,812.120 0.000
05/29/2008 VAR RT 12/31/2049 BSD
TOTAL APNF09306402 37,015,812.120 37,015,812.120 0.000 0.000
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Security iD Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
00206RAD4 AT&T INC USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC
00206RAM4 AT&T INC USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
00206RAP7 AT&TINC UsD AVAILABLE 120,000.000 120,000.000 0.000
SR UNSECURED DTC DTC
00206RAV4 AT&TINC USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
00209AAF3 NEW CINGULAR WIRELESS SERVICES USD  AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED pTC DTC
00209AAG1 NEW CINGULAR WIRELESS SERVICES USD  AVAILABLE 135,000.000 135,000.000 0.000
COMPANY GUARNT DTC DTC
01958XBR7 ALLIED WASTE NORTH AMERICA INC USD  AVAILABLE 40,000.000 40,000.000 0.000
COMPANY GUARNT B DTC DTC
020002AW1 ALLSTATE CORP/THE USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
02209SAE3 ALTRIA GROUP INC USD  AVAILABLE 120,000.000 120,000.000 0.000
COMPANY GUARNT DTC DTC
023551AJ3 HESS CORP USD  AVAILABLE 75,000.000 75,000.000 0.000
SR UNSECURED DTC DTC
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Report ID: ICUS0005
Base Currency: USD

Pending Pending

Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par

02580ECN1 AMERICAN EXPRESS BANK FSB USD  AVAILABLE 250,000.000 250,000.000 0.000
SR UNSECURED BKNT DTC DTC

025816AYS5 AMERICAN EXPRESS CO usD AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC

026609AMS WYETH USD  AVAILABLE 80,000.000 80,000.000 0.000
COMPANY GUARNT DTC DTC

02687QBC1 AMERICAN INTERNATIONAL GROUP | usD AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC

03523TANS ANHEUSER-BUSCH INBEV WORLDWIDE USD  AVAILABLE 110,000.000 110,000.000 0.000
COMPANY GUARNT DTC DTC

03523TAVO ANHEUSER-BUSCH INBEV WORLDWIDE USD  AVAILABLE 25,000.000 25,000.000 0.000
COMPANY GUARNT DTC DTC

037389AW3 AON CORP USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC

04057PAR9 ARIZONA SCH FACS BRD CTFS USD  AVAILABLE 245,000.000 245,000.000 0.000
SERA DTC DTC

040580CF7 ARIZONA SCH FACS BRD REV uUsD AVAILABLE 560,000.000 560,000.000 0.000
STATE SCH IMPT DTC DTC

040663W69 ARIZONA ST UNIV REVS USD  AVAILABLE 615,000.000 615,000.000 0.000
DTD 06/01/2002 5.500% 07/01/2020 DTC DTC
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Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
046353AB4 ASTRAZENECA PLC USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
055451AG3 BHP BILLITON FINANCE USA LTD USD  AVAILABLE 85,000.000 85,000.000 0.000
COMPANY GUARNT DTC DTC
057224AZ0 BAKER HUGHES INC uso AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
059513AD3 BANC OF AMERICA COMMERCI 4 ASB USD  AVAILABLE 35,000.000 35,000.000 35,000.000
DTD 11/01/2007 VAR RT 02/10/2051 DTC DTC
060505DL5 BANK OF AMERICA CORP USD  AVAILABLE 65,000.000 65,000.000 0.000
SUBORDINATED DTC DTC
060505DP6 BANK OF AMERICA CORP USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
06051GDW6 BANK OF AMERICA CORP USD  AVAILABLE 70,000.000 70,000.000 0.000
SR UNSECURED MTN DTC DTC
067901AB4 BARRICK GOLD CORP USD  AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED DTC DTC
06B49RACS6 BARRICK NORTH AMERICA FINANCE USD  AVAILABLE 50,000.000 50,000.000 0.000
COMPANY GUARNT DTC DTC
07388VAES BEAR STEARNS COMMERCIAL T26 A4 USD  AVAILABLE 75,000.000 75,000.000 75,000.000
DTD 04/01/2007 VAR RT 01/12/2045 DTC DTC
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R Details by Status
APS-UNIT 2 PALO-APNF098306502 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
073902PR3 BEAR STEARNS COS LLC/THE usD AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC
073928X73 BEAR STEARNS COS LLC/THE uspD AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED MTN DTC DTC
079867AW7 BELLSOUTH TELECOMMUNICATIONS | usD AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
10138MAB1 BOTTLING GROUP LLC usb AVAILABLE 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DTC
12201PAB2 BURLINGTON RESOURCES FINANCE C usD AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
12514AAE 1 CITIGROUP/DEUTSCHE BANK CD5 A4 uUsD AVAILABLE 105,000.000 105,000.000 105,000.000
DTD 11/01/2007 VAR RT 11/15/2044 DTC DTC
13063A5E0 CALIFORNIA ST UsD AVAILABLE 35,000.000 35,000.000 0.000
BUILD AMERICA BONDS-TXB-VAR PU DTC DTC
13063BJC7 CALIFORNIA ST usD AVAILABLE 45,000.000 45,000.000 0.000
BUILD AMERICA BONDS DTC DTC
14040HARG CAPITAL ONE FINANCIAL CORP usDh AVAILABLE 110,000.000 110,000.000 0.000
SR UNSECURED DTC DTC
149120L4J7 CATERPILLAR FINANCIAL SERVICES UsD AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED MTN DTC . DTC
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CCY  Status Traded Settled Original Receive Doefiver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
1491238Q3 CATERPILLAR INC USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
166370EP7 CHESTERFIELD CNTY S C SCH DIST USD  AVAILABLE 50,000.000 50,000.000 0.000
DTD 06/15/2002 5.375% 03/01/2018 DTC DTC
172062AF8 CINCINNATI FINANCIAL CORP USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED * DTC DTC
17252MAGS CINTAS CORP NO 2 USD  AVAILABLE 15,000.000 15,000.000 0.000
COMPANY GUARNT DTC DTC
17275RAF9 CISCO SYSTEMS INC USD  AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC
172967CT6 CITIGROUP INC - USD  AVAILABLE 120,000.000 120,000.000 0.000
SR UNSECURED DTC DTC
172967EHO CITIGROUP INC USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
172967EL1 CITIGROUP INC USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED DTC DTC
172967FF3 CITIGROUP INC USD  AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED DTC DTC
17313YALS CITIGROUP FUNDING INC USD  AVAILABLE 70,000.000 70,000.000 0.000
FDIC GUARANTEED DTC DTC
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> Custody Holdings Report ID: ICUS0005
BNY MELLOA b‘f Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/11/2011
.
Pending Pending
CCY  sgtatus Traded Seftled Originat Recelve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
1810545K9 CLARK CNTY NEV SCH DIST USD  AVAILABLE 115,000.000 115,000.000 0.000
BLDG-SER C DTC DTC
191219870 COCA-COLA REFRESHMENTS USA INC USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
199804AR6 COMAL CNTY TEX HEALTH FACS DEV USD  AVAILABLE 50,000.000 50,000.000 0.000
HLTHCARE SYS-MCKENNA MEM PJ-A DTC DTC
20030NAM3 COMCAST CORP . USD  AVAILABLE 85,000.000 85,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAP6 COMCAST CORP USD  AVAILABLE 70,000.000 70,000.000 0.000
COMPANY GUARNT DTC DTC
20030NAV3 COMCAST CORP USD  AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
205887BA9 CONAGRA FOODS INC USD  AVAILABLE 15,000.000 15,000.000 0.000
SR UNSECURED DTC DTC
205887BD3 CONAGRA FOODS INC USD  AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED DTC DTC
205887BE1 CONAGRA FOODS INC USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
208251AE8 CONOCOPHILLIPS HOLDING CO USD  AVAILABLE 170,000.000 170,000.000 0.000
SR UNSECURED DTC DTC
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» Custody Holdings Report ID: ICUS0005
BNY MELLON by_ Securlty Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2014
.
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
22541LACT CREDIT SUISSE USAINC USD  AVAILABLE 95,000.000 95,000.000 0.000
BANK GUARANTEED DTC DTC
239427AG2 DAWSON RIDGE MET DIST NO 1 COL USD  AVAILABLE 265,000.000 265,000.000 0.000
REF-SERA DTC DTC
24668PAC1 DELHAIZE GROUP SA USD  AVAILABLE 45,000.000 45,000.000 0.000
COMPANY GUARNT DTC DTC
25156PAL7 DEUTSCHE TELEKOM INTERNATIONAL USD  AVAILABLE 100,000.000 100,000.000 0.000
COMPANY GUARNT DTC DTC
25179MAH6 DEVON ENERGY CORP usbD AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
265243YAP4 DIAGEO CAPITAL PLC USD  AVAILABLE 60,000.000 60,000.000 0.000
COMPANY GUARNT DTC DTC
25459HAX3 DIRECTV HOLDINGS LLC / DIRECTV USD  AVAILABLE 60,000.000 60,000.000 0.000
COMPANY GUARNT DTC DTC
254687CC8 WALT DISNEY CO/THE USD  AVAILABLE 90,000.000 90,000.000 0.000
SR UNSECURED MTNC DTC DTC
260543BX0 DOW CHEMICAL CO/THE USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
263534CB3 ElI DU PONT DE NEMOURS & CO USD  AVAILABLE 65,000.000 65,000.000 0.000
SENIOR NOTES DTC DTC
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Custody Holdings

Report ID: ICUS0005

BNY MELLON by. Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
R
Pending Pending
CCY  Status Traded Settled Original Recelve Deliver
Sacurity ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
28264QGC2 EKSPORTFINANS ASA USD  AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
29078EAB1 EMBARQ CORP USD  AVAILABLE 10,000.000 10,000.000 0.000
SR UNSECURED DTC DTC
29378VAFO ENTERPRISE PRODUCTS OPERATING USD  AVAILABLE 55,000.000 55,000.000 0.000
COMPANY GUARNT DTC DTC
302182AD2 EXPRESS SCRIPTS INC USD  AVAILABLE 110,000.000 110,000.000 0.000
COMPANY GUARNT DTC DTC
3128H7BZ4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 50,203.890 » 50,203.890 230,859.000
POOL E9-9056 4 1/2% 8/1/2018 FRB FRB
3128K8ET9 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 77,324.820 77,324.820 205,000.000
POOL A4-7346 5% 10/1/2035 FRB FRB
3128LDG81 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 128,647.980 128,647.980 250,000.000
POOL A7-9223 5 1/2% 7/1/2038 FRB FRB
3128LDP99 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 80,614.560 80,614.560 200,000.000
POOL A7-9448 5% 7/1/2038 FRB FRB
3128LDT38 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 189,873.360 189,873.360 534,442.000
POOL A7-9570 5 1/2% 7/1/2038 FRB FRB
3128LXJ76 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 277,802.980 277,802,980 780,000.000
POOL G0-2086 5% 2/1/2036 FRB FRB
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Report ID: ICUS0005

: >- by Security
BNY MELLON Base Currency: USD
: Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
N __
Pending Pending
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
3128LXR51 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 83,669.370 83,669.370 265,000.000
POOL G0-2308 5 1/2% 9/1/2036 FRB FRB
3128MJKNS FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 387,969.150 387,969.150 1,000,000.000
POOL G0-8300 5 1/2% 11/1/2038 FRB FRB
3128MJIMSE FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 377,169.610 377,169.610 460,000.000
POOL G0-8368 4 1/2% 10/1/2039 FRB FRB
3128M4T86 FEDERAL HOME LN MTG CORP PARTN CTFS uUsD AVAILABLE 150,211.590 150,211.590 396,476.000
POOL G0-2975 5 1/2% 5/1/2037 FRB FRB
3128M5XF2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 306,978.880 306,978.880 541,705.000
POOL G0-3978 5% 3/1/2038 FRB FRB
3128M6AP3 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 276,187.190 276,187.190 509,074.000
POOL G0-4214 5 1/2% 5/1/2038 FRB FRB
3128M6VJ4 FEDERAL HOME LN MTG CORP PARTN CTFS usD AVAILABLE 132,848.210 132,848.210 265,000.000
POOL G0-4817 5% 9/1/2038 FRB FRB
3128PRUW7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 145,886.480 145,886.480 176,005.000
POOL J1-2397 4% 6/1/2025 FRB FRB
31292JBQ2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 136,353.020 136,353.020 425,042.000
POOL C0-1847 5 1/2% 6/1/2034 FRB FRB
31292KYV3 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 160,672.080 160,672.080 236,877.000
POOL C0-3424 6% 10/1/2039 FRB FRB
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» Custody Holdings Report ID: ICUS0005
BAY MELLON by Security Base Currency: USD
Details by Status
LAPS-UNlT 2 PALO-APNF 09306502 3//2011
R N I _
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg _ Shares/Par Shares/Par Face 8hares/Par Shares/Par
312929U67 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 388,010.280 388,010.280 915,000.000
POOL AB-3305 6% 12/1/2038 FRB FRB
312933R63 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 162,798.700 162,798.700 195,000.000
POOL A8-6809 4 1/2% 6/1/2039 FRB FRB
312934HS4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 350,784.720 358,784.720 390,000.000
POOL A8-7441 4% 7/1/2039 FRB FRB
312935H85 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 36,263.700 36,263.700 45,053.000
POOL A8-8355 4 1/2% 9/1/2039 FRB FRB
312936FU6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 158,709.550 159,709.550 210,630.000
POOL AB-9179 4 1/2% 10/1/2039 FRB  FRB
312938E82 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 408,533.650 408,533.650 521,423.000
POOL A9-0159 5% 11/1/2039 FRB  FRB
312939425 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 394,730.270 394,730.270 465,000.000
POOL AG-1180 5% 2/1/2040 FRB  FRB
312939VK4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 110,459.500 110,459.500 130,000.000
POOL A9-1518 4 1/2% 3/1/2040 FRB  FRB
31294KHNS FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 12,204.370 12,204.370 281,041.000
POOL E0-1137 6% 3/1/2017 FRB  FRB
312940089 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 214,236.030 214,236.030 250,000.000
POOL A9-1927 4 1/2% 4/1/2040 FRB FRB
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Report ID: ICUS0005

»
: by Security
BNY MELLON 4 Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 31172011
N R N P,
Pending Pending
CCY  status Traded Settled Original Recelve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
312941GA9 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 135,930.570 135,930.570 150,000.000
POOL A9-2893 4 1/2% 7/1/2040 FRB  FRB
312941NS2 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 270,652.710 270,652.710 300,000.000
POOL A9-3101 5% 7/1/2040 FRB  FRB
312942WL5 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 198,785.380 198,785.380 199,980.000
POOL A9-4251 4% 10/1/2040 FRB  FRB
312944PJ4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 79.842.810 79,842,810 80,144.000
POOL A9-5825 4% 12/1/2040 FRB  FRB
312945DS4 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 194,999.110 194,999.110 195,316.000
POOL A9-6413 4% 1/1/2041 FRB  FRB
312967RV6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 43,391.510 43,391.510 140,014.000
POOL B1-5000 4 1/2% 6/1/2019 FRB  FRB
312967TU6 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 91,667.250 91,667.250 250,025.000
POOL B1-5083 4% 6/1/2019 FRB  FRB
31298PBX7 FEDERAL HOME LN MTG CORP PARTN CTFS USD  AVAILABLE 4,264.820 4,264.820 291,927.000
POOL C5-2754 7 1/2% 3/1/2031 FRB  FRB
3133XGVF8 FEDERAL HOME LN BK CONS BD USD  AVAILABLE 625,000.000 625,000.000 0.000
DTD 09/07/2006 5.125% 08/14/2013 FRB  FRB
3133XMQ87 FEDERAL HOME LN BK CONS BD USD  AVAILABLE 700,000.000 700,000.000 0.000
DTD 10/19/2007 5.000% 11/17/2017 FRB  FRB
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by Security
BAY MELLOS Base Currency: USD
' Details by Status
APS-UNIT 2 PALO-APNF09306502 3/112011
AR
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
3133XSAES8 FEDERAL HOME LN BK CONS BD usD AVAILABLE 275,000.000 275,000.000 0.000
DTD 09/15/2008 3.625% 10/18/2013 FRB FRB
31331vV2u9 FEDERAL FARM CR BK CONS SYSTEMWIDE usb AVAILABLE 65,000.000 65,000.000 0.000
D7D 08/25/2006 5.125% 08/25/2016 FRB FRB
31359MFP3 FEDERAL NATL MTG ASSN usD AVAILABLE 100,000.000 100,000.000 0.000
DTD 05/05/2000 7.250% 05/15/2030 FRB FRB
31371KXUO FEDERAL NATL MTG ASSN GTD PASS THRU usbD AVAILABLE 210,861.120 210,861.120 1,780,000.000
CTF POOL 254591 5 1/2% 1/1/2018 FRB FRB
31371LA82 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 38,622.520 38,622.520 155,000.000
CTF POOL 254831 5% 8/1/2023 FRB FRB
31371NLFO FEDERAL NATL MTG ASSN GTD PASS THRU uso AVAILABLE 37,298.280 37,298.280 100,000.000
CTF POOL 256926 6 1/2% 10/1/2037 FRB FRB
31376KLJ3 FEDERAL NATL MTG ASSN GTD PASS THRU usDb AVAILABLE 835,431.950 835,431.950 2,061,940.000
CTF POOL 357729 5% 3/1/2035 FRB FRB
3138A1L90 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 175,017.000 175,017.000 175,017.000
CTF POOL AH0351 4 1/2% 2/1/2041 FRB FRB
31384WNMB FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 3,905.130 3,905.130 359,080.000
CTF POOL 535996 7 1/2% 6/1/2031 FRB FRB
31385XDU8 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 6,814.190 6,814,190 90,000.000
CTF POOL 555515 6 1/2% 12/1/2017 FRB FRB
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BNY MELLON by_ Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
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Pending Pending
CCY  status Traded Settied Original Recsive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31385XD95 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 60,147.350 60,147.350 730,905.000
CTF POOL 555528 6% 4/1/2033 FRB FRB
31385XEC7 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 61,034.960 61,034.960 318,633.000
CTF POOL 555531 5 1/2% 6/1/2033 FRB FR8B
31385XM87 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 259,886.240 259,886.240 600,000.000
CTF POOL 555783 4 1/2% 10/1/2033 FRB FRB
31385XNR4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 78,430.820 78,430.820 375,000.000
CTF POOL 555800 5 1/2% 10/1/2033 FRB FRB
31388WWM FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 10,203.950 10,203.950 228,140.000
CTF POOL 617252 6 1/2% 1/1/2017 FRB FRB
31389HN79 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 23,366.880 23,366.880 375,000.000
CTF POOL 626014 5 1/2% 2/1/2017 FRB FRB
31389XSM6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 5,316.790 5,316.790 50,000.000
CTF POOL 638724 6 1/2% 5/1/2017 FRB FRB
31390SYK1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 607.850 607.850 40,000.000
CTF POOL 655114 7 1/2% 8/1/2032 FRB FRB
31393DL90 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 41,966.080 41,966.080 230,000.000
PASSTHRU CTF REMIC TR 2003-80 CJ FRB FRB
31395NZD2 FEDERAL NATL MTG ASSN GTD REMIC USD  AVAILABLE 61,969.820 61,969.820 390,000.000
PASSTHRU CTF REMIC TR 2006-64 CL PA FRB FRB
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» Custody Holdings
BAY MELLOM by_ Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
_ N IR
Pending Pending
CCY  Status Traded Settled Original Recelve Deliver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31397GZ42 FEDERAL HOME LN MTG CORP MULTICLASS USD  AVAILABLE 22,277.780 22,277.780 175,000.000
MTG PARTN CTFS GTD SER 3317 CL PA FRB FRB
31402Cvz2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 33,165.850 33,165.850 100,000.000
CTF POOL 725232 5% 3/1/2034 FRB FRB
31402CZE5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 216,267.760 216,267.760 1,000,000.000
CTF POOL 725341 5% 2/1/2019 FRB FRB :
31402C4H2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 52,092.120 62,092.120 215,000.000
CTF POOL 725424 5 1/2% 4/1/2034 FRB FRB
31402C4J8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 763,285.820 763,285.820 3,185,000.000
CTF POOL 725425 5 1/12% 4/1/2034 FRB FRB
31402DP61 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 48,833.390 48,833.390 130,000.000
CTF POOL 725945 5% 11/1/2034 FRB FRB
31402LQT2 FEDERAL NATL. MTG ASSN GTD PASS THRU usD AVAILABLE 54,157.510 54,157.510 130,191.000
CTF POOL 732266 4 1/2% 8/1/2033 FRB FRB
31402QTN1 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 457,278.620 457,278.620 1,495,000.000
CTF POOL 735057 4 1/2% 1/1/2019 FRB FRB
31402RAQ2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 112,933.040 112,933.040 470,000.000
CTF POOL 735415 6 1/2% 12/1/2032 FRB FRB
31402RQY8 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 73,724.250 73,724.250 210,000.000
CTF POOL 735871 5 1/2% 7/1/2035 FRB FRB
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by Security
BAY MELLOA A Base Currency: USD
’ ; Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
Pending Pending
CCY  Status Traded Settled Original Receive Doliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31402RSY8 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 35,996.090 35,996.090 125,000.000
CTF POOL 735935 5% 12/1/2018 FRB FRB
31403CzQ7 FEDERAL NATL MTG ASSN GTD PASS THRU - UsD AVAILABLE 41,834.910 41,834.910 130,000.000
CTF POOL 745151 6 1/2% 10/1/2035 FRB FRB
31403F2E3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 33,386.070 33,386.070 140,000.000
CTF POOL 747873 4 1/2% 12/1/2018 FRB FRB
31405CUS56 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 103,864.910 103,864.910 224,978.000
CTF POOL 785504 4 1/2% 6/1/2034 FRB FR8
31407GUJ5 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 35,462.580 35,462.580 65,078.000
CTF POOL 830485 5% 6/1/2035 FRB FRB
31407H6Q4 FEDERAL NATL MTG ASSN GTD PASS THRU usb AVAILABLE 446,911.980 446,911.980 1,629,694.000
CTF POOL 831679 8 1/2% 8/1/2036 FRB FRB
31407NQM8 FEDERAL NATL MTG ASSN GTD PASS THRU uUsD AVAILABLE 43,176.090 43,176.090 102,000.000
CTF POOL 835760 4 1/2% 9/1/2035 FRB FRB
31407VS22 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 44,057.430 44,057.430 72,553.000
CTF POOL 842137 5% 10/1/2035 FRB FRB
31407X5M9 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 157,004.570 157,004.570 400,040.000
CTF POOL 844252 5 1/2% 11/1/2035 FRB FRB
31408AEM8 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 213,345.070 213,345.070 474,532.000
CTF POOL 845340 5% 1/1/2036 FRB FRB
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CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31410FUZ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 74,435.850 74,435.850 175,000.000
CTF POOL 888100 5 1/2% 9/1/2036 FRE  FRB
31410FYGA FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 66,660.660 66,660.660 155,000.000
CTF POOL 888211 7% 8/1/2036 FRB FRB
31410KLW2 FEDERAL NATLMTGASSNGTD PASSTHRU ~ USD  AVAILABLE 320,656.340 320,656.340 580,000.000
CTF POOL 889641 5 1/2% 8/1/2037 FRB FRB
31410MYA2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 301,086.110 301,086.110 811,000.000
CTF POOL 891805 6% 6/1/2036 FRB  FRB
31411HQPS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 107,605.390 107,605.390 300,000.000
CTF POOL 908662 6% 1/1/2037 FRB  FRB
31411LRQ6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 62,941.920 62,941.920 101,598.000
CTF POOL 911395 5% 3/1/2037 FRB  FRB
31412XFF6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 171,087.380 171,087.380 325,000.000
CTF POOL 937666 6% 6/1/2037 FRB  FRB
31413BERS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 107,277.750 107,277.750 600,000.000
CTF POOL 940344 VAR RATE 7/1/2037 FRB  FRB
31413DM53 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 140,830.000 140,830.000 440,000.000
CTF POOL 942380 5% 8/1/2022 FRB  FRB
31413VS73 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 56,423.760 56,423.760 231,706.000
CTF POOL 956942 6 1/2% 12/1/2037 FRB  FRB
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31415CK71 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 57,661,660 57,661.660 174,018.000
CTF POOL 982818 5 1/2% 5/1/2038 FRB  FRB
31415XKEQ FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 81,712.440 81,712,440 170,687.000
CTF POOL 992293 5% 1/1/2039 FRB  FRB
31416KHJO FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 48,598.640 48,598,640 101,444.000
CTF POOL AA2032 6% 1/1/2039 FRB  FRB
31416L.G83 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 166,388.530 166,388.530 202,779.000
CTF POOL AA2922 4% 4/1/2024 FRB  FRB
31416LMN3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 93,494.160 93,494.160 125,000.000
CTF POOL AA3064 4% 6/1/2024 FRE  FRB
31416NDH2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 214,541.860 214,541.860 275,486.000
CTF POOL AA4603 4 1/2% 4/1/2039 FRB  FRB
31416TMF3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 394,338.250 394,338.250 465,000.000
CTF POOL AA9357 4 1/2% 8/1/2039 FRB  FRB
31416WL91 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 208,823.530 208,823.530 240,000.000
CTF POOL AB1251 5% 7/1/2040 FRB  FRB
31416WUY6 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 235,161.120 235,161.120 281,772.000
CTF POOL AB1498 4% 8/1/2025 FRB  FRB
31417LDV4 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 223,867.760 223,867.760 240,000.000
CTF POOL AC1915 4% 9/1/2038 FRB  FRB

3/2/2011 4:53:06 PM EST

Page 115 of 145

Workbench Reports



Report ID: ICUS0005

> Custody Holdings
BNY MELLON by_ Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3172011
N
Pending Pending
CCY  status Traded Settled Original Recsive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31417$B74 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 199,208.320 199,208.320 225,000.000
CTF POOL AC5461 4 1/2% 11/1/2039 FRB FRB
31417VP98 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 146,066.960 146,066.960 210,000.000
CTF POOL AC8547 4% 12/1/2024 FRB  FRB
31417YVGY FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 239,560.950 239,560.950 240,480.000
CTF POOL MAO614 4% 1/1/2041 FRB  FRB
31418NQ45 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 287,134.240 287,134.240 300,000.000
CTF POOL AD1374 4 1/2% 4/1/2025 FRB  FRB
31418RMWS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 108,432.580 108,432.580 110,000.000
CTF POOL AD3972 4 1/2% 5/1/2040 FRB FRB
31418SUX5 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 105,000.370 105,000.370 106,660.000
CTF POOL AD5097 3 1/2% 11/1/2025 FRB  FRB
31418SWT2 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 189,258.180 189,258.180 200,000.000
CTF POOL AD5157 4 1/2% 7/1/2040 FRB  FRB
31418UE34 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 236,779.910 236,779.910 250,000.000
CTF POOL AD6453 5% 5/1/2040 FRB  FRB
31418WLMC FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 71,406.490 71,406.490 75,007.000
CTF POOL AD8431 4 1/2% 9/1/2040 FRB  FRB
31418WPGS FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 204,527.660 204,527.660 229,566.000
CTF POOL AD8522 4% 8/1/2040 FRB  FRB
3/2/2011 4:53:06 PM EST Page 116 of 145 Workbench Reports



> Custody Holdings Report [D: ICUS0005
BAY MELLON by_ Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306502 3/1/2011
. A TR
Pending Pending
CCY  Status Traded Settied Original Recslve Detiver
Security ID Description LOC Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
31418XTC2 FEDERAL NATL MTG ASSN GTD PASS THRU usD AVAILABLE 144,985.770 144,885.770 162,625.000
CTF POOL AD9546 4% 8/1/2040 FRB FRB
31418X4A3 FEDERAL NATL MTG ASSN GTD PASS THRU USD  AVAILABLE 232,450.570 232,450.570 270,000.000
CTF POOL AD9816 4% 7/1/2025 FRB FRB
31419KVQ5 FEDERAL NATL MTG ASSN GTD PASS THRUV USD  AVAILABLE 248,676.070 248,676.070 249,975.000
CTF POOL AE8722 4% 11/1/2040 FRB FRB
35177PAU1 FRANCE TELECOM SA USD  AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
36158FAASB SWISS RE SOLUTIONS HOLDING COR USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
36158FAD2 SWISS RE SOLUTIONS HOLDING COR USD  AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
36185JAA7 ALLY FINANCIAL INC uUsD AVAILABLE 260,000.000 260,000.000 0.000
FDIC GUARANTEED DTC DTC
36186CBF9 ALLY FINANCIAL INC USD  AVAILABLE 285,000.000 285,000.000 0.000
FDIC GUARANTEED DTC DTC
3620AC4G6 GOVT NATL MTG ASSN It PASS THROUGH USD  AVAILABLE 202,111.680 202,111.680 230,043.000
POOL 726323 5% 9/15/2039 FRB FRB
3620AMAE?2 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 246,691.410 246,691.410 250,000.000
POOL 733605 4 1/2% 4/15/2040 FRB FRB
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3620A2W51 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 172,766.890 172,766.890 220,329.000
POOL 717168 4 1/2% 6/15/2039 FRB FRB
3620A93P4 GOVT NA'I"L MTG ASSN GTD PASS THROUGH usb AVAILABLE 132,045.840 132,045.840 150,000.000
POOL 723606 4 1/_2% 1/15/2040 FRB FRB
36202DQC8 GOVT NATL MTG ASSN il PASS THROUGH USD  AVAILABLE 9,989.220 9,989.220 391,339.000
CTF-MULTIPLE ISSUER POOL 3151 FRB FRB
36202DSS1 GOVT NATL MTG ASSN Il PASS THROUGH usD AVAILABLE 3,736.740 3,736.740 158,452.000
CTF-MULTIPLE ISSUER POOL 3229 FRB FRB
36202DS51 GOVT NATL MTG ASSN 11 PASS THROUGH USD  AVAILABLE 3,658.440 3,658.440 156,975.000
CTF-MULTIPLE ISSUER POOL 3240 FRB FRB
36202DUJ8 GOVT NATL MTG ASSN Hl PASS THROUGH USD  AVAILABLE 2,493.760 2,493.760 33,707.000
CTF-MULTIPLE ISSUER POOL 3285 FRB FRB
36202D6E6 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 31,294 .240 31,294.240 100,000.000
CTF-MULTIPLE ISSUER POOL 3569 FRB FRB
36202D6X4 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 64,663.070 64,663.070 415,000.000
CTF-MULTIPLE ISSUER POOL 3586 FRB FRB
36202D7L8 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 246,091.580 246,091.580 1,500,000.000
CTF-MULTIPLE ISSUER POOL 3599 FRB FRB
36202EDSS GOVT NATL MTG ASSN |l PASS THROUGH USD  AVAILABLE 143,786.810 143,786.810 388,803.000
CTF-MULTIPLE ISSUER POOL 3724 FRB FRB
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36202EEV7 GOVT NATL MTG ASSN il PASS THROUGH USD  AVAILABLE 37,543.380 37,543.380 95,000.000
CTF-MULTIPLE ISSUER POOL 3748 FRB FRB
36202EFP9 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 60,950.870 60,950.870 150,000.000
CTF-MULTIPLE ISSUER POOL 3774 FRB FRB
36202EJX8 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 1.35,482.930 135,482.930 341,727.000
CTF-MULTIPLE ISSUER POOL 3878 FRB FRB
36202FEJ1 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 97,123.380 97,123.380 112,322.000
CTF-MULTIPLE ISSUER POOL 4637 FRB FRB
36202FGD2 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 191,714.980 191,714.980 200,312.000
CTE-MULTIPLE ISSUER POOL 4696 FRB FRB
36202FLP9 GOVT NATL MTG ASSN Il PASS THROUGH USD  AVAILABLE 198,739.750 198,739.750 201,768.000
CTF-MULTIPLE ISSUER POOL 0G2483 FRB FRB
36202FMA1 GOVT NATL MTG ASSN 1l PASS THROUGH USD  AVAILABLE 99,586.560 99,586.560 100,170.000
CTF-MULTIPLE ISSUER POOL 4853 FRB FRB
36202FMC7 GOVT NATL MTG ASSN |l PASS THROUGH USD  AVAILABLE 74,299.360 74,299.360 75,007.000
CTF-MULTIPLE ISSUER POOL 4855 FRB FRB
362134JD8 GOVT NATL MTG ASSN GTD PASS THROUGH usbD AVAILABLE 6,317.700 6,317.700 75,248.000
POOL 555660 6% 1/15/2032 FRB FRB
36230KDX6 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 127,958.890 127,958.890 130,000.000
POOL 751018 4% 9/15/2040 FRB FRB
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36241KB72 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 306,030.490 306,030.490 1,095,000.000
POOL 781862 5 1/2% 1/15/2035 FRB FRB
36241KML9 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 73,671.220 73,671.220 306,366.000
POOL 782163 6% 6/15/2037 FRB FRB
36246LAE1 GS MORTGAGE SECURITIES GG10 A4 USD  AVAILABLE 260,000.000 260,000.000 260,000.000
DTD 07/01/2007 VAR RT 08/10/2045 DTC DTC
36294RB73 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 95,640.600 95,640.600 350,000.000
POOL 657162 6% 7/15/2037 FRB FRB
36294SB30 GOVT NATL MTG ASSN GTD PASS THROUGH usp AVAILABLE 38,357.200 38,357.200 152,474.000
POOL 658058 6% 8/15/2036 FRB FRB
36295HPGY GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 88,474.070 88,474.070 225,000.000
POOL 671023 6% 8/15/2037 FRB FRB
36295WE86 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 210,264.040 210,264.040 215,000.000
POOL 682459 4 1/2% 2/15/2040 FRB FRB
36296XJ62 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 101,782.540 101,782.540 260,786.000
POOL 704185 5 1/2% 1/15/2039 FRB FRB
36296YLEO GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 391,715.480 391,715.480 400,000.000
POOL 705125 4 1/2% 8/15/2040 FRB FRB
36297DF77 GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 161,171.020 161,171.020 196,000.000
POOL 708590 4 1/2% 5/15/2039 FRB FRB
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36297KKWO GOVT NATL MTG ASSN GTD PASS THROUGH USD  AVAILABLE 246,113.670 246,113.670 280,000.000
POOL 714109 4 1/2% 8/15/2039 FRB FRB
36962GU69 GENERAL ELECTRIC CAPITAL CORP uso AVAILABLE 75,000.000 75,000.000 0.000
SR UNSECURED MTN DTC DTC
36962G3A0 GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 255,000.000 255,000.000 0.000
SR UNSECURED GMTN DTC DTC
36967HAHO GENERAL ELECTRIC CAPITAL CORP USD  AVAILABLE 440,000.000 440,000.000 0.000
FDIC GUARANTEED MTN DTC DTC
370334BH6 GENERAL MILLS INC USD  AVAILABLE 140,000.000 140,000.000 0.000
SR UNSECURED DTC DTC
377372AC1 GLAXOSMITHKLINE CAPITAL INC usD AVAILABLE 115,000.000 115,000.000 0.000
COMPANY GUARNT DTC DTC
38141GGMO GOLDMAN SACHS GROUP INC usD AVAILABLE 60,000.000 60,000.000 0.000
SENIOR NOTES DTC DTC
38143UAB7 GOLDMAN SACHS GROUP INC/THE USD  AVAILABLE 105,000.000 105,000.000 0.000
SR UNSECURED DTC DTC
38144LAB6 GOLDMAN SACHS GROUP INC/THE USD  AVAILABLE 275,000.000 275,000.000 0.000
SR UNSECURED DTC DTC
416515AY0 HARTFORD FINANCIAL SERVICES GR usD AVAILABLE 200,000.000 200,000.000 0.000
SR UNSECURED DTC DTC
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418056AS6 HASBRO INC USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED * DTC DTC
427866AQ1 HERSHEY CO/THE USD  AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
428236AT0 HEWLETT-PACKARD CO USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
428236AV5 HEWLETT-PACKARD CO USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
428236BC6 HEWLETT-PACKARD CO USD  AVAILABLE 155,000.000 155,000.000 0.000
SR UNSECURED DTC DTC
437076AS1 HOME DEPOT INC USD  AVAILABLE 140,000.000 140,000.000 0.000
SR UNSECURED DTC DTC
452152HU8 ILLINOIS ST USD  AVAILABLE 0.000 0.000 0.000 50,000.000 50,000.000
DTD 03/10/2011 5.877% 03/01/2019 DTC DTC
45528SMD5 INDIANAPOLIS IND LOC PUB IMPT USD  AVAILABLE 100,000.000 100,000.000 0.000
PREREFUNDED-WTRWKS PJ-A DTC DYC
459200AL5 INTERNATIONAL BUSINESS MACHINE USD  AVAILABLE 245,000.000 245,000.000 0.000
SR UNSECURED A DTC DTC
459200GUS INTERNATIONAL BUSINESS MACHINE USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
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460146CC5 INTERNATIONAL PAPER CO USD  AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC DTC
463655DY3 IRVINE RANCH CALIF WTR DIST JT USD  AVAILABLE 265,000.000 265,000.000 0.000
TAXABLE-REF-ISSUE 2 DTC DTC
46625HHL7 JPMORGAN CHASE & CO USD  AVAILABLE 120,000.000 120,000.000 0.000
SR UNSECURED DTC DTC
46628FAM3 JP MORGAN CHASE COMMER LDP7 AM USD  AVAILABLE 125,000.000 125,000.000 125,000.000
DTD 06/01/2006 VAR RT 04/15/2045 DTC DTC
46631QAHS JP MORGAN CHASE COMMER CB20 AM USD  AVAILABLE 130,000.000 130,000.000 130,000.000
DTD 09/01/2007 VAR RT 02/12/2051 DTC DTC
472319AE2 JEFFERIES GROUP INC USD  AVAILABLE 65,000.000 65,000.000 0.000
SR UNSECURED DTC DTC
478160AQ7 JOHNSON & JOHNSON USD  AVAILABLE 135,000.000 135,000.000 0.000
UNSECURED DTC DTC
494368BB8 KIMBERLY-CLARK CORP USD  AVAILABLE 756,000.000 75,000.000 0.000
SR UNSECURED DTC DTC
495098RE7 KING CNTY WASH SCH DIST NO 405 USD  AVAILABLE 60,000.000 60,000.000 0.000
DTD 06/01/2002 5.000% 12/01/2014 DTC DTC
50075NBA1 KRAFT FOODS INC USD  AVAILABLE 245,000.000 245,000.000 0.000
SR UNSECURED DTC DTC
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501044CA7 KROGER CO/THE USD  AVAILABLE 110,000.000 110,000.000 0.000
COMPANY GUARNT DTC DTC
501044CJ8 KROGER CO/THE USD  AVAILABLE 15,000.000 15,000.000 0.000
COMPANY GUARNT DTC DTC
515110AZ7 LANDWIRTSCHAFTLICHE RENTENBANK USD  AVAILABLE 200,000.000 200,000.000 0.000
GOVT GUARANTEED DTC DTC
529050BU9 LEXINGTON CNTY S C HEALTH SVCS USD  AVAILABLE 180,000.000 180,000.000 0.000
REF & IMPT DTC DTC
532457BD9 ELILILLY & CO USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED DTC DTC
534187AR0 LINCOLN NATIONAL CORP USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
539830AF6 LOCKHEED MARTIN CORP usD AVAILABLE 130,000.000 130,0006.000 0.000
COMPANY GUARNT DTC DTC
544152AC5 LORILLARD TOBACCO CO USD  AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
54438CPA4 LOS ANGELES CALIF CMNTY COLLEG USD  AVAILABLE 45,000.000 45,000.000 0.000
' BUILD AMERICA BDS DTC DTC
544646XY3 LOS ANGELES CALIF UNI SCH DIST usD AVAILABLE 30,000.000 30,000.000 0.000
BUILD AMERICA BONDS-TAXABLE-KR DTC DTC
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544646XZ0 LOS ANGELES CALIF UNI SCH DIST USD AVAILABLE 105,000.000 55,000.000 0.000 50,000.000
BUILD AMERICA BONDS-TAXABLE-KR DTC DTC
544646ZR6 LOS ANGELES CALIF UNI SCH DIST USD  AVAILABLE 0.000 45,000.000 0.000 45,000.000
BUILD AMERICA BONDS DTC DTC
58155QADS MCKESSON CORP USD  AVAILABLE 45,000.000 45,000.000 0.000
SR UNSECURED DTC DTC
58933YAA3 MERCK & CO INC UsD AVAILABLE 155,000.000 155,000.000 0.000
NOTES DTC DTC
59018YM40 MERRILL LYNCH & CO INC uUsD AVAILABLE 115,000.000 115,000.000 0.000
SR UNSECURED DTC DTC
59156RAU2 METLIFE INC USD  AVAILABLE 130,000.000 130,000.000 0.000
SR UNSECURED DTC DTC
594918AM6 MICROSOFT CORP USD  AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
60374VAC7 MINNEAPOLIS MINN HEALTH CARE usbD AVAILABLE 170,000.000 170,000.000 0.000
FAIRVIEW HEALTH SVCS-SER A DTC DTC
80688BAD0O MERRILL LYNCH/COUNTRYWIDE 8 A3 USD  AVAILABLE 130,000.000 130,000.000 130,000.000
DTD 08/01/2007 VAR RT 08/12/2049 DTC DTC
617453AS4 MORGAN STANLEY CAPITAL IQ11 A3 USD  AVAILABLE 132,776.770 132,776.770 140,000.000
DTD 06/01/2006 VAR RT 10/15/2042 DTC DTC
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61746SBR9 MORGAN STANLEY USD  AVAILABLE 185,000.000 185,000.000 0.000
SR UNSECURED DTC DTC
61747YCF0 MORGAN STANLEY USD  AVAILABLE 370,000.000 370,000.000 0.000
SR UNSECURED DTC DTC
61750CAD9 MORGAN STANLEY CAPITAL HQ9 A3 USD  AVAILABLE 30,000.000 30,000.000 30,000.000
DTD 08/01/2006 5.712% 07/12/2044 DTC DTC
62888XAC8 NCUA GUARANTEED NOTES C1 APT USD  AVAILABLE 585,859.270 585,859.270 590,000.000
DTD 11/10/2010 2.650% 10/29/2020 DTC DTC
645771ML7 NEW JERSEY BLDG AUTH ST BLDG USD  AVAILABLE 145,000.000 145,000.000 0.000
SERA DTC DTC
646088KY9 NEW JERSEY ST HWY AUTH GARDEN USD  AVAILABLE 90,000.000 80,000.000 0.000
REF-SR PKWY oTC  DTC
64971M4P4 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 115,000.000 115,000.000 0.000
BUILD AMERICA BONDS DTC DTC
650035VB1 NEW YORK ST URBAN DEV CORP REV USD  AVAILABLE 65,000.000 65,000.000 0.000
BUILD AMERICA BOND-TAXABLE-ST PERS DTC DTC
656531AG5 STATOIL ASA USD  AVAILABLE 30,000.000 30,000.000 0.000
COMPANY GUARNT DTC DTC
656531AM2 STATOIL ASA USD  AVAILABLE 80,000.000 80,000.000 0.000
UNSECURED DTC  DTC
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66285WFB7 NORTH TEX TWY AUTH REV usbD AVAILABLE 50,000.000 50,000.000 0.000
BUILD AMERICA BONDS DTC DTC
66989HAB4 NOVARTIS CAPITAL CORP usb AVAILABLE 95,000.000 95,000.000 0.000
COMPANY GUARNT DTC DTC
68389XAES5 ORACLE CORP usD AVAILABLE 20,000.000 20,000.000 0.000
SR UNSECURED DTC DTC
68389XAHB ORACLE CORP usD AVAILABLE 55,000.000 55,000.000 0.000
SR UNSECURED DTC DTC
684273HC2 ORANGE CNTY CALIF LOC TRANSN AUTH usD AVAILABLE 55,000.000 56,000.000 0.000
SALES TAX REV DTC DTC
684545RS7 ORANGE CNTY FLATOURIST DEV TA uso AVAILABLE 135,000.000 135,000.000 0.000
SRLIEN DTC DTC
693476BD4 PNC FUNDING CORP usb AVAILABLE 35,000.000 35,000.000 0.000
BANK GUARANTEED DTC DTC
693476BF9 PNC FUNDING CORP usD AVAILABLE 65,000.000 65,000.000 0.000
BANK GUARANTEED DTC DTC
69351CAC7 PNC FUNDING CORP usD AVAILABLE 150,000.000 150,000.000 0.000
FDIC GUARANTEED DTC DTC
715638BM3 REPUBLIC OF PERU UsD AVAILABLE 120,000.000 120,000.000 0.000
NOTES DTC DTC
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71645WAQ4 PETROBRAS INTERNATIONAL FINANC usDb AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
71645WAR2 PETROBRAS INTL FIN CO uUsD AVAILABLE 250,000.000 250,000.000 0.000
COMPANY GUARNT DTC DTC
717081DB6 PFIZER INC NT DTD 03/24/2009 usp AVAILABLE 65,000.000 65,000.000 0.000
6.2% 03/15/2019 DTC DTC
718172AG4 PHILIP MORRIS INTERNATIONAL IN usD AVAILABLE 35,000.000 35,000.000 0.000
’ SR UNSECURED DTC  DTC
718904AD7 PHOENIX ARIZ INDL DEV AUTH usD AVAILABLE §35,000.000 535,000.000 0.000
CAP APPRECIATION DTC DTC
735389MT2 PORT SEATTLE WASH REV usD AVAILABLE 75,000.000 75,000.000 0.000 -
TAXABLE-SER B1 DTC DTC
73755LAE7 POTASH CORP OF SASKATCHEWAN IN usD AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC OTC
742718BG3 PROCTER & GAMBLE CO/THE usD AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
742718BH1 PROCTER & GAMBLE CO/THE usD AVAILABLE 50,000.000 50,000.000 0.000
SR UNSECURED DTC DTC
74432QBC8 PRUDENTIAL FINANCIAL INC usb AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED MTN DTC DTC
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74432QBL8 PRUDENTIAL FINANCIAL INC USD  AVAILABLE 165,000.000 165,000.000 0.000
SR UNSECURED MTN DTC DTC
74834LANO QUEST DIAGNOSTICS INC/DE usD AVAILABLE 68,000.000 68,000.000 0.000
COMPANY GUARNT DTC DTC
751028AF8 RALCORP HOLDINGS INC USD  AVAILABLE 85,000.000 85,000.000 0.000
SR SECURED DTC  DTC
7591EAAB9 REGIONS BANK/BIRMINGHAM AL USD  AVAILABLE 180,000.000 180,000.000 0.000
FDIC GUARANTEED MTN DTC DTC
759831BN9 RENO NEV CAP IMPT REV USD  AVAILABLE 95,000.000 95,000.000 0.000
PREREFUNDED DTC DTC
767201AF3 RIO TINTO FINANCE USALTD USD  AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
786514BR9 SAFEWAY INC USD  AVAILABLE 175,000.000 175,000.000 0.000
SR UNSECURED DTC DTC
84265VAES SOUTHERN COPPER CORP USD  AVAILABLE 80,000.000 80,000.000 0.000
SR UNSECURED DTC DTC
846042AA7 SOVEREIGN BANK USD  AVAILABLE 170,000.000 170,000.000 0.000
FDIC GUARANTEED DTC DTC
84755TAC1 SPECTRA ENERGY CAPITAL LLC USD  AVAILABLE 70,000.000 70,000.000 0.000
COMPANY GUARNT DTC DTC
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86722TAAQ SUNCOR ENERGY INC USD  AVAILABLE 95,000.000 95,000.000 0.000
: SR UNSECURED DTC DTC
87927VAL2 TELECOM ITALIA CAPITAL SA UsD AVAILABLE 65,000.000 65,000.000 0.000
COMPANY GUARNT DTC DTC
87938WAB9 TELEFONICA EMISIONES SAU USD  AVAILABLE 75,000.000 75,000.000 0.000
COMPANY GUARNT DTC DTC
87938WAH6 TELEFONICA EMISIONES SAU USD  AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
87938WAPS8 TELEFONICA EMISIONES SAU USD  AVAILABLE 35,000.000 35,000.000 0.000
COMPANY GUARNT DTC DTC
880591EH1 TENNESSEE VALLEY AUTH BD USD  AVAILABLE 200,000.000 200,000.000 0.000
DTD 09/15/2009 5.250% 09/15/2039 FRB FRB
880591EL2 TENNESSEE VALLEY AUTH BD USD  AVAILABLE 225,000.000 225,000.000 0.000
DTD 02/08/2011 3.875% 02/15/2021 FRB FRB
882722VvP3 TEXAS ST usD AVAILABLE 60,000.000 60,000.000 0.000
BUILD AMERICA BONDS-SER A DTC DTC
88732JAK4 TIME WARNER CABLE INC USD  AVAILABLE 160,000.000 160,000.000 0.000
COMPANY GUARNT DTC oTC
88732JAQ1 TIME WARNER CABLE INC usbD AVAILABLE 80,000.000 80,000.000 0.000
COMPANY GUARNT DTC DTC
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88732JAY4 TIME WARNER CABLE INC uspD AVAILABLE 80,000.000 ' 80,000.000 0.000
DEBENTURES DTC DTC
893830AT6 TRANSOCEAN INC USD  AVAILABLE 95,000.000 95,000.000 0.000
SR UNSECURED pTC DTC
904764AL1 UNILEVER CAPITAL CORP USD  AVAILABLE 160,000.000 160,000.000 0.000
COMPANY GUARNT DTC DTC
91159HGR5 US BANCORP uUsD AVAILABLE 35,000.000 35,000.000 0.000
SR UNSECURED DTC DTC .
912810DX3 UNITED STATES TREASURY BOND USD  AVAILABLE 185,000.000 185,000.000 0.000
DTD 11/17/1986 7 1/2% 11/15/2016 FRB FRB
912810DY1 UNITED STATES TREASURY BOND uUsD AVAILABLE 460,000.000 460,000.000 0.000
DTD 6/15/1987 8 3/4% 05/15/2017 FRB FRB
912810D28 UNITED STATES TREASURY BOND USD  AVAILABLE 75,000.000 75,000.000 0.000
DTD 8/15/1987 8 7/8% 08/15/2017 FRB FRB
912810ED6 UNITED STATES TREASURY BOND USD  AVAILABLE 250,000.000 250,000.000 0.000
DTD 8/15/1989 8 1/8% 08/15/2019 FRB FRB
912810EJ3 UNITED STATES TREASURY BOND USD  AVAILABLE 225,000.000 225,000.000 0.000
DTD 5/15/1991 8 1/8% 05/15/2021 FRB FRB
912810EQ7 UNITED STATES TREASURY BOND USD  AVAILABLE 1,420,000.000 1,420,000.000 0.000
DTD 8/15/1993 6 1/4% 08/15/2023 FRB FRB
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912810FA1 UNITED STATES TREASURY BOND UsD AVAILABLE 275,000.000 275,000.000 0.000
DTD 8/15/1997 6 3/8% 08/15/2027 FRB FRB
912810FP8 UNITED STATES TREASURY BOND uUsoD AVAILABLE 345,000.000 345,000.000 0.000
DTD 2/15/2001 5 3/8% 02/15/2031 FRB FRB
912810PW2 UNITED STATES TREASURY BOND USD  AVAILABLE 1,120,000.000 1,005,000.000 0.000 115,000.000
DTD 2/15/2008 4 3/8% 02/15/2038 FRB FRB
912810QL5 UNITED STATES TREASURY BOND USD  AVAILABLE 95,000.000 95,000.000 0.000
DTD 11/15/2010 4.250% 11/15/2040 FRB FRB
912820GV3 UNITED STATES TREASURY NOTE USD  AVAILABLE 200,000.000 200,000.000 0.000
DTD 02/15/2002 0.000% 02/15/2012 FRB FRB
912828AU4 UNITED STATES TREASURY NOTE USD  AVAILABLE 835,000.000 835,000.000 0.000
DTD 02/15/2003 3.875% 02/15/2013 FRB FRB
912828DM9 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,655,000.000 1,655,000.000 0.000
DTD 02/15/2005 4.000% 02/15/2015 FRB FRB
912828EE6 UNITED STATES TREASURY NOTE UsD AVAILABLE 2,745,000.000 2,745,000.000 0.000
DTD 08/15/2005 4.250% 08/15/2015 FRB -FRB
912828FF2 UNITED STATES TREASURY NOTE USD  AVAILABLE 180,000.000 180,000.000 0.000
DTD 05/15/2006 5.125% 05/15/2016 FRB FRB
912828JH4 UNITED STATES TREASURY NOTE USD  AVAILABLE 1,725,000.000 1,725,000.000 0.000
DTD 08/15/2008 4.000% 08/15/2018 FRB FRB
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912828KH2 UNITED STATES TREASURY NOTE usD AVAILABLE 400,000.000 400,000.000 0.000
DTD 03/31/2009 0.875% 03/31/2011 FRB FRB
912828KR0 UNITED STATES TREASURY NOTE usD AVAILABLE 535,000.000 " 535,000.000 0.000
DTD 04/30/2008 2.625% 04/30/2016 FRB FRB
912828KW9 UNITED STATES TREASURY NOTE usD AVAILABLE 100,000.000 100,000,000 0.000
DTD 05/31/2009 3.250% 05/31/2016 FRB FRB
912828Kz22 UNITED STATES TREASURY NOTE usD AVAILABLE 220,000.000 220,000.000 0.000
DTD 06/30/2009 3.250% 06/30/2016 FRB FRB
9128281.C2 UNITED STATES TREASURY NOTE usb AVAILABLE 520,000.000 520,000.000 0.000
DTD 07/31/2009 2.625% 07/31/2014 FRB FRB
912828LP3 UNITED STATES TREASURY NOTE usob AVAILABLE 20,000.000 20,000.000 0.000
DTD 09/30/2009 3.000% 09/30/2016 FRB FRB
912828LR9 UNITED STATES TREASURY NOTE usD AVAILABLE 150,000.000 150,000.000 0.000
DTD 10/15/2009 1.375% 10/15/2012 FRB FRB
912828MG2 UNITED STATES TREASURY NOTE usoD AVAILABLE 270,000.000 270,000.000 0.000
DTD 01/15/2010 1.375% 01/15/2013 FRB FRB
912828MU1 UNITED STATES TREASURY NOTE UsD AVAILABLE 1,000,000.000 1,000,000.000 0.000
DTD 03/31/2010 1.000% 03/31/2012 FRB FRB
912828MV9 UNITED STATES TREASURY NOTE usb AVAILABLE 360,000.000 360,000.000 0.000
DTD 03/31/2010 3.250% 03/31/2017 FRB FRB
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912828MW7 UNITED STATES TREASURY NOTE USD  AVAILABLE 520,000.000 520,000.000 0.000
DTD 03/31/2010 2.500% 03/31/2015 FRB FRB
912828NH9 UNITED STATES TREASURY NOTE USD  AVAILABLE 435,000.000 435,000.000 0.000
DTD 06/15/2010 1.125% 06/15/2013 FRB FRB
912828PM6 UNITED STATES TREASURY NT USD  AVAILABLE 260,000.000 260,000.000 0.000
DTD 12/31/2010 2.125% 12/31/2015 FRB  FRB
912828PS3 UNITED STATES TREASURY NOTE USD  AVAILABLE 245,000,000 245,000.000 0.000
DTD 01/31/2011 2.000% 01/31/2016 FRB  FRB
912828PX2 UNITED STATES TREASURY NOTE USD  AVAILABLE 170,000.000 170,000.000 0.000
DTD 02/15/2011 3 5/8% 02/15/2021 FRB  FRB
912828QH6 UNITED STATES TREAS NT USD  AVAILABLE 920,000.000 370,000.000 0.000 550,000.000
DTD 02/15/2011 1.250% DUE FRB  FRB
912833KC3 UNITED STATES TREASURY BOND USD  AVAILABLE 300,000.000 300,000.000 0.000
DTD 11/15/1985 0.000% 05/15/2014 FRB FRB
91324PBE1 UNITEDHEALTH GROUP INC USD  AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
914059GT1 UNIVERSITY ARIZ CTFS PARTN USD  AVAILABLE 1,210,000.000 1,210,000.000 0.000
UNIV ARIZ PROJS-SER B DTC DTC
91913YAR1 VALERO ENERGY CORP USD  AVAILABLE 60,000.000 60,000.000 0.000
SR UNSECURED DTC DTC
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92343VAQ7 VERIZON COMMUNICATIONS INC usD AVAILABLE 100,000.000 100,000.000 0.000
SR UNSECURED DTC DTC
92344GAMS8 VERIZON GLOBAL FUNDING CORP uUsD AVAILABLE 85,000.000 85,000.000 0.000
SR UNSECURED DTC DTC
92553PAB8 VIACOM INC usD AVAILABLE 25,000.000 25,000.000 0.000
SR UNSECURED DTC DTC
92857WAD2 VODAFONE GROUP PLC usD AVAILABLE 75,000.000 75,000.000 0.000
SR UNSECURED DTC DTC
92976 WBJ4 WACHOVIA CORP usD AVAILABLE 40,000.000 40,000.000 0.000
SR UNSECURED MTN DTC DTC
92978MAD8 WACHOVIA BANK COMMERCIA C28 A3 uUsD AVAILABLE 155,000.000 1565,000.000 155,000.000
DTD 10/01/2006 5.679% 10/15/2048 DTC DTC
931142CK7 WAL-MART STORES INC usb AVAILABLE 95,000.000 95,000.600 0.000
SR UNSECURED pTC DTC
931142CS0 WAL-MART STORES INC usD AVAILABLE 30,000.000 30,000.000 0.000
UNSECURED DTC DTC
93974CRE2 WASHINGTON ST ushD AVAILABLE 145,000.000 145,000.000 0.000
- BUILD AMERICA BONDS DTC DTC
95806AAB9 WESTERN CORPORATE FEDERAL CRED uUsD AVAILABLE 235,000.000 235,000.000 0.000
US GOVT GUARANT DTC DTC
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983024AJ9 WYETH USD  AVAILABLE. 105,000.000 105,000.000 0.000
COMPANY GUARNT DTC DPTC
996183489 DF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 1,740,057.120 1,740,057.120 0.000
05/29/2008 VAR RT 12/31/2049 BSD
899AA0174 COMMITMENT TO PURCHASE FNMA SINGLE USD  AVAILABLE 40,000.000 0.000 0.000 40,000.000
FAMILY MORTGAGE 4 1/2% 03/01/2041 FRB  PAIR
999ABNO74 COMMITMENT TO PURCHASE GNMA I USD  AVAILABLE 300,000.000 0.000 0.000 300,000.000
JUMBOS 4% 03/20/2040 FRB  PAIR
999ADR784 COMMITMENT TO PURCHASE FHLMC GOLD USD  AVAILABLE 275,000.000 0.000 0.000 275,000.000
SINGLE FAMILY MORTGAGE 3 1/2% FRB  PAIR
TOTAL APNF09306502 65,484,557.020 64,199,557.020 1,380,000.000 85,000.000
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040580CC4 ARIZONA SCH FACS BRD REV uUSsD AVAILABLE 50,000.000 50,000.000 0.000
STATE SCH IMPT DTC DTC
040580CF7 ARIZONA SCH FACS BRD REV usD AVAILABLE 90,000.000 90,000.000 0.000
STATE SCH IMPT pTC DTC
040580CH3 ARIZONA SCH FACS BRD REV USD  AVAILABLE 100,000.000 100,000.000 0.000
STATE SCH IMPT DTC DTC
040654KC8 ARIZONA ST TRANSN BRD HWY REV USD  AVAILABLE 40,000.000 40,000.000 0.000
SERB DTC DTC
040677AN6 ARIZONA TOURISM & SPORTS AUTH usD AVAILABLE 145,000.000 145,000.000 0.000
MULTIPURPOSE STADIUM FAC-SER A DTC DTC
041431BF3 ARLINGTON CNTY VA usD AVAILABLE 50,000.000 50,000.000 0.000
REF-PUB IMPT DTC DTC
1008526P2 BOSTON MASS usb AVAILABLE 35,000.000 35,000.000 0.000
REF-SERA DTC DTC
13033WKY8 CALIFORNIA INFRASTRUCTURE & EC usD AVAILABLE 55,000.000 55,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
13033WKZ5 CALIFORNIA INFRASTRUCTURE & EC usob AVAILABLE 120,000.000 120,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
13033WLAS CALIFORNIA INFRASTRUCTURE & EC usbD AVAILABLE 150,000.000 150,000.000 0.000
BAY AREA TOLL BRDGS-1ST LIEN-A DTC DTC
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164231HD7 CHEROKEE CNTY GA SCH SYS uUsD AVAILABLE 50,000.000 50,000.000 0.000
DTD 02/01/2003 5.000% 08/01/2015 DTC DTC
1674842H6 CHICAGO ILL USD  AVAILABLE 105,000.000 105,000.000 0.000
NEIGHBORHOODS ALIVE 21 PROG DTC DTC
167560LE9 CHICAGO ILL MET WTR RECLAMATIO uUsD AVAILABLE 300,000.000 300,000.000 0.000
CAP IMPT UNLTD TAX DTC DTC
167560LT6 CHICAGO ILL MET WTR RECLAMATIO USD  AVAILABLE 85,000.000 95,000.000 0.000
CAP IMPT LTD TAX DTC DTC
181351ER4 CLARK CNTY WASH SWR REV UsD AVAILABLE 5,000.000 5,000.000 0.000
PREREFUNDED-REF-SER B DTC DTC
186343SWO0 CLEVELAND OHIO USD  AVAILABLE 180,000.000 180,000.000 0.000
DTD 11/01/2003 5.250% 08/01/2019 DTC DTC
189342UG1 CLOVIS CALIF UNI SCH DIST usD AVAILABLE 205,000.000 205,000.000 0.000
CAP APPREC-ELECTION 2004-SER A DTC DTC
20772GFW3 CONNECTICUT ST uUsD AVAILABLE 40,000.000 40,000.000 0.000
REF-SER B DTC DTC
217822AM7 CORAL GABLES FLA HEALTH FACS A USD  AVAILABLE 40,000.000 40,000.000 0.000
BAPTIST HEALTH SOUTH FLORIDA DTC DTC
239427AG2 DAWSON RIDGE MET DISTNO 1 COL usb AVAILABLE 510,000.000 510,000.000 0.000
REF-SER A DTC DTC
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249189BE0O DENVER COLO CONVENTION CTR usb AVAILABLE 40,000.000 40,000.000 0.000
SR-SER A DTC DTC
249189BG5 DENVER COLO CONVENTION CTR USD AVAILABLE 75,000.000 75,000.000 0.000
SR-SERA DTC DTC
345105AU4 FOOTHILL/EASTERN CORRIDOR AGY uUsD AVAILABLE 450,000.000 450,000.000 0.000
.CAP APPREC-SR LIEN-SER A DTC DTC
345105BB5S FOOTHILL/EASTERN CORRIDOR AGY usD AVAILABLE 110,000.000 110,000.000 0.000
CAP APPREC-SR LIEN-SER A DTC DTC
360064PG8 FULTON CNTY GA SCH DIST uUsD AVAILABLE 40,000.000 40,000.000 0.000
REF DTC DTC
3733835C8 GEORGIA ST usD AVAILABLE 475,000.000 475,000.000 0.000
SERB DTC DTC
396066AN2 GREENVILLE CNTYS C SCHDISTI uUsD AVAILABLE 40,000.000 40,000.000 0.000
BLDG EQUITY SOONER TOMORROW DTC DTC
403755WB3 GWINNETT CNTY GA SCH DIST usD AVAILABLE 250,000.000 250,000.000 0.000
DTD 05/28/2008 5.000% 02/01/2025 DTC DTC
442436Y70 HOUSTON TEX WTR & SWR SYS REV UsD AVAILABLE 45,000.000 45,000.000 0.000
REF-JR LIEN-SER B DTC DTC
4424362G5 HOUSTON TEX WTR & SWR SYS REV uUsD AVAILABLE 200,000.000 200,000.000 0.000
REF-JR LIEN-SERA DTC DTC
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4424365M9 HOUSTON TEX WTR & SWR SYS REV usD AVAILABLE 305,000.000 305,000.000 0.000
REFUNDED-CAP APPREC-JR-A DTC DTC
452252DE6 ILLINOIS ST TOLL HWY AUTH TOLL usD AVAILABLE 4390,000.000 430,000.000 0.000
SR PRIORITY-SER A-2 DTC DTC
45528SMD5 INDIANAPOLIS IND LOC PUB IMPT uUsD AVAILABLE 40,000.000 40,000.000 0.000
PREREFUNDED-WTRWKS PJ-A DTC DTC
49151EJY0 KENTUCKY ST PPTY & BLDGS COMMN USD  AVAILABLE 225,000.000 225,000.000 0.000
REF-PROJ NO 74 DTC DTC
537292GV0 LITTLE MIAMI OHIO LOC SCH DIST uUsD AVAILABLE 450,000.000 450,000.000 0.000
SCHIMPT DTC DTC
549364AE7 LUCAS-PLAZA HSG DEV CORP OHIO USD  AVAILABLE 425,000.000 425,000.000 0.000
ZERO-REF-FHA-PLAZA-RMK 8/1/92 DTC DTC
562358AW1 MANCHESTER N H SCH FACS REV USD  AVAILABLE 40,000.000 40,000.000 0.000
DTD 07/31/2003 5.500% 06/01/2022 DTC DTC
567505HQ8 MARICOPA CNTY ARIZ UN HIGH SCH USD  AVAILABLE 200,000.000 200,000.000 0.000
SCH IMPT-SERA DTC DTC
567505KK7 MARICOPA CNTY ARIZ UN HIGH SCH usb AVAILABLE 160,000.000 160,000.000 0.000
REF DTC DTC
574192US7 MARYLAND ST usD AVAILABLE 85,000.000 85,000.000 0.000
CAP IMPT-ST & LOC FACS-1ST-A DTC DTC
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Custody Holdings

Report ID: ICUS0005

»
by Security
BAY MELLON 4 Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306602 311712011
I A _ L A,
Pending Pending
CCY  Status Traded Settled Original Recelve Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
575577GQ8 MASSACHUSETTS BAY TRANSN AUTH USD  AVAILABLE 45,000.000 45,000.000 0.000
ASSMT-SER A DTC DTC
575579FD4 MASSACHUSETTS BAY TRANSN AUTH USD  AVAILABLE 40,000.000 40,000.000 0.000
REF-SR-SER B DTC DTC
57582PBBS MASSACHUSETTS ST USD  AVAILABLE 140,000.000 140,000.000 0.000
CONS LN-SERE pTC  DTC
576002AL3 MASSACHUSETTS ST SPL OBLIG DED USD  AVAILABLE 50,000.000 50,000.000 0.000
DTD 06/29/2004 5.250% 01/01/2025 pTC  DTC
576002AR0 MASSACHUSETTS ST SPL OBLIG DED USD  AVAILABLE 115,000.000 115,000.000 0.000
DTD 06/29/2004 5.750% 01/01/2032 DTC  DTC
584002JA8 MECKLENBURG CNTYN C USD  AVAILABLE 90,000.000 90,000.000 0.000
REF-SER C DTC DTC
586145KD5 MEMPHIS TENN USD  AVAILABLE 40,000.000 40,000.000 0.000
REF-GEN IMPT DTC DTC
592040C72 MET GOVT NASHVILLE & DAVIDSON USD  AVAILABLE 270,000.000 270,000.000 0.000
ZERO CPN-SUB-VOLUNTEER HLTHCAR DTC DTC
592247TW22 METROPOLITAN PIER & EXPOSITION USD  AVAILABLE 460,000.000 460,000.000 0.000
PREREFUNDED-A-2002 pDTC  DTC
59259NAW3 METROPOLITAN TRANSN AUTHN Y D USD  AVAILABLE 20,000.000 20,000.000 0.000
SERA DTC DTC
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Custody Holdings

Report ID: ICUS0005

> .
BNY MELLON by Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306602 3/4/2011
Pending Ponding
CCY  Status Traded Settied Originat Recelve Deliver
Security ID Doscription LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
594610223 MICHIGAN ST USD  AVAILABLE 50,000.000 50,000.000 0.000
REF DTC DTC
606901A48 MISSOURI ST HEALTH & EDL FACS USD  AVAILABLE 40,000.000 40,000.000 0.000
WASHINGTON UNIV-SER A DTC DTC
6133418Q2 MONTGOMERY CNTY MD USD  AVAILABLE 50,000.000 50,000.000 0.000
REF-CONS PUB IMPT-SER A DTC DTC
613692AB8 MONTGOMERY CNTY TEX HEALTH FAC USD  AVAILABLE £65,000.000 £665,000.000 0.000
ZERO CPN-REF-REMKTD 8/20/91 DTC  DTC
645916UZ8 NEW JERSEY ECONOMIC DEV AUTH USD  AVAILABLE 50,000.000 50,000.000 0.000
SCH FACS-CONSTR-SER F DTC  DTC
646039AX5 NEW JERSEY ST USD  AVAILABLE 40,000.000 40,000.000 0.000
REF-SER H bTC  DTC
646135Y72 NEW JERSEY ST TRANSN TR FD USD  AVAILABLE 25,000.000 25,000.000 0.000
TRANSN SYS-SER A DTC  DTC
64971MU45 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 5,000.000 5,000.000 0.000
PREREFUNDED-FUTURE TAX-B DTC DTC
64971MJ86 NEW YORK N Y CITY TRANSITIONAL USD  AVAILABLE 35,000.000 35,000.000 0.000
: UNREFUNDED BAL-FUTURE TAX-B DTC  DTC
664754ZB7 NORTHERN ARIZ UNIV REVS USD  AVAILABLE 65,000.000 65,000.000 0.000
sYS DTC DTC
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> Custody Holdings Report ID: ICUS0005
BNY MELLON by, Security Base Currency: USD
Detaiis by Status
APS-UNIT 2 PALO-APNF09306602 31/2011
IR — R,
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
681712KA2 OMAHA NEB uso AVAILABLE 475,000.000 475,000.000 0.000
SERA DTC DTC
681712KBO OMAHA NEB usb AVAILABLE 65,000.000 65,000.000 0.000
SERA DTC DTC
689138DW2 OTSEGO MICH PUB SCHS DIST usD AVAILABLE 65,000.000 65,000.000 0.000
SCH BLDG & SITE DTC DTC
696656EZ6 PALM SPRINGS CALIF CERTIFICATE usb AVAILABLE 560,000.000 560,000.000 0.000
ZERO-SUB-SER B ETM 04/15/2021 DTC DTC
708681AV3 PENNSYLVANIA CONVENTION CTR AU uUsD AVAILABLE 56,000.000 55,000.000 0.000
SERA DTC DTC
718814UX2 PHOENIX ARIZ usp AVAILABLE 85,000.000 85,000.000 0.000
REF DTC DTC
718814YNO PHOENIX ARIZ uUsD AVAILABLE 50,000.000 50,000.000 0.000
REF-SER B DTC DTC
725304LL1 PITTSBURGH PAWTR & SWRAUTH W USD AVAILABLE 165,000.000 165,000.000 0.000
FIRST LIEN DTC DTC
759136PJ7 REGIONAL TRANSN DIST COLO SALE UsD AVAILABLE 55,000.000 55,000.000 0.000
PREREFUNDED-FASTRACKS PJ-A DTC DTC
786110LW4 SACRAMENTO CNTY CALIF CTFS PAR usD AVAILABLE 130,000.000 130,000.000 0.000
REF-DETENTION FAC DTC DTC
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> Custody Holdings Report ID: ICUS0005
BNY MELLON by Security Base Currency: USD
Details by Status
APS-UNIT 2 PALO-APNF09306602 3/1/2011
N
Pending Pending
CCY  Status Traded Settled Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
79765AXA9 SAN FRANCISCO CALIF CITY & USD  AVAILABLE 100,000.000 100,000.000 0.000
REF SECOND SER-28B DTC  OTC
798111AH3 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 70,000.000 70,000.000 0.000
SR LIEN-CABS DTC  DTC
798111AW0 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 190,000.000 190,000.000 0.000
SR LIEN-CABS DTC DTC
798111BB5 SAN JOAQUIN HILLS CALIF TRANSN USD  AVAILABLE 300,000.000 300,000.000 0.000
SR LIEN-CABS DTC DTC
810453U57 SCOTTSDALE ARIZ USD  AVAILABLE 150,000.000 150,000.000 0.000
PROJ OF 2000-SER 2008A - PROJ DTC DTC
810489ER1 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 405,000.000 405,000.000 0.000
DTD 05/01/2004 5.250% 07/01/2022 DTC  DTC
810489ES9 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 120,000.000 120,000.000 0.000
DTD 05/01/2004 5.250% 07/01/2023 DTC  DTC
810489HP2 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 140,000.000 140,000.000 0.000
DTD 12/01/2005 5.000% 07/01/2021 DTC  DTC
810489HY3 SCOTTSDALE ARIZ MUN PPTY CORP USD  AVAILABLE 130,000.000 130,000.000 0.000
DTD 12/01/2005 5.000% 07/01/2030 DTC DTC
896029Q57 TRIBOROUGH BRDG & TUNL AUTH NY REVS USD  AVAILABLE 200,000.000 200,000.000 200,000.000
GEN PURP-SER B-MBIA-IBC DTD DTC  DTC
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> Custody Holdings Report ID: ICUS0005
) by Security
BAY MELLON Base Currency: USD
” Details by Status
APS-UNIT 2 PALO-APNF 09306602 3/1/2011
R _
Pending Pending
CCY  Status Traded Settied Original Receive Deliver
Security ID Description LOC  Reg Shares/Par Shares/Par Face Shares/Par Shares/Par
896029589 TRIBOROUGH BROG & TUNLAUTH N USD  AVAILABLE 65,000.000 65,000.000 0.000
GEN PURP-SER A DTC  DTC
915137PP2 UNIVERSITY TEX UNIV REVS USD  AVAILABLE 40,000,000 40,000.000 0.000
REF-SYS-FING-SER B DTC DTC
92769TBE3 VIRGIN VALLEY WATER DIST NEV USD  AVAILABLE 270,000.000 270,000.000 0.000
LTD TAX-WTR DTC  DTC
928109QA8 VIRGINIA ST USD  AVAILABLE 35,000.000 35,000.000 0.000
SER B DTC  DTC
930863C45 WAKE CNTY N C USD  AVAILABLE 100,000.000 100,000.000 0.000
REF DTC  DTC
961017GX2 WESTMORELAND CNTY PAMUN AUTH USD  AVAILABLE 50,000.000 50,000.000 0.000
CAP APPREC-SER C DTC  DTC
977123SH2 WISCONSIN ST TRANSN REV USD  AVAILABLE 50,000.000 50,000.000 0.000
SERA . DTC  DTC
977123US5 WISCONSIN ST TRANSN REV USD  AVAILABLE 20,000.000 20,000.000 0.000
PREREFUNDED-REF-SER 1 DTC  DTC
996183489 OF TEMPORARY INVESTMENT FUND DTD USD  AVAILABLE 355,894.130 356,894.130 0.000
05/29/2008 VAR RT 12/31/2049 BSD
TOTAL APNF09306602 13,300,894.130 13,300,894.130 0.000 0.000
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT ONE
Based on 2007 Cost Study
Rate of Return 6.7500% Annual Period Rate of Retum
1.6875% Quarter Period Rate of Return
5.0000% Annual Escalation
First Quarter ‘Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib

Quarter Earnings Quarter Eamings Quarter Eamings Quarter Eamings ANNUAL
Year Contrib Eamings to Date Contrib Eamings to Date Contrib Eamings to Date Contrib Eamings to Date CONTRIBS
2010 136,870,468 0
2011 511,088 2,309,689 139,691,245 511,088 2,357,290 142,559,623 511,088 2,405,694 145,476,404 511,088 2,454,914 148,442,406 2,044,352
2012 511,088 2,504,966 151,458,460 511,088 2,555,862 154,525,409 511,088 2,607,616 157,644,114 511,088 2,660,244 160,815,446 2,044,352
2013 511,088 2,713,761 164,040,295 511,088 2,768,180 167,319,563 511,088 2,823,518 170,654,168 511,088 2,879,789 174,045,045 2,044,352
2014 511,088 2,937,010 177,493,143 511,088 2,995,197 180,999,428 511,088 3,054,365 184,564,881 511,088 3,114,532 188,190,602 2,044,352
2015 511,088 3,175,715 191,877,304 511,088 3,237,930 195,626,322 511,088 3,301,194 199,438,604 511,088 3,365,526 203,315,218 2,044,352
2016 511,088 3,430,944 207,257,251 511,088 3,497,466 211,265,805 511,088 3,565,110 215,342,003 511,088 3,633,896 219,486,987 2,044,352
2017 511,088 3,703,843 223,701,918 511,088 3,774,970 227,987,976 511,088 3,847,297 232,346,361 511,088 3,920,845 236,778,294 2,044,352
2018 511,088 3,995,634 241,285,016 511,088 4,071,685 245,867,788 - 511,088 4,149,019 250,527,895 511,088 4,227,658 255,266,641 2,044,352
2019 511,088 4,307,628 260,085,354 511,088 4,388,940 264,985,382 511,088 4,471,628 269,968,098 511,088 4,555,712 275,034,898 2,044,352
2020 511,088 4,641,214 280,187,200 511,088 4,728,159 285,426,447 511,088 4,816,571 290,754,106 336,594 4,906,476 295,997,175 2,044,352
2021 511,088 4,994,952 301,503,216 511,088 5,087,867 307,102,170 511,088 5,182,349 312,795,608 198,233 5,278,426 318,272,266 2,044,352
2022 511,088 5,370,844 324,154,199 511,088 5,470,102 330,135,389 511,088 5,571,035 336,217,512 182,580 5,673,671 342,073,772 2,044,352
2023 511,088 5,772,495 348,357,355 511,088 5,878,530 354,746,974 511,088 5,986,355 361,244,417 (1,367,882) 6,096,000 365,972,534 2,044,352
2024 511,088 6,175,787 372,659,408 511,088 6,288,628 379,459,124 511,088 6,403,373 386,373,584 (2,607,031} 6,520,054 390,286,608 2,044,352
2025 511,088 6,586,087 397,383,782 511,088 6,705,851 404,600,721 511,088 6,827,637 411,939,447 (19,434,902) 6,951,478 399,456,022 2,044,352
20626 (64,039,018) 26,963,282 362,380,286 4]
2027 (85,895,910) 24,460,669 300,945,045 0
2028 (70,873,796) 20,313,791 250,385,040 0
2029 (56,536,110) 16,800,990 210,749,920 0
2030 (62,483,814) 14,225,620 162,491,725 0
2031 (48,434,006) 10,968,191 125,025,910 4]
2032 (11,782,778) 8,439,249 121,682,381 0
2033 (10,855,390) 110,826,991 0
2034 (22,795,596) 88,031,395 0
2035 (26.637.830) 61,393,565 0
2036 (25,739,027) 35,654,538 0
2037 (35,654,538) (0) 0

FILENAME: W.EXCEUDECOMM/AFSROZEXHIBITE

232011



ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT ONE
ESTIMATED ANNUAL COSTS

02
Target $. PV Doltars Your FV Dotars. Sum PV Liab 2020 a2 2022 23 2024 2025 2026 2027 200 2029 2000 2031 2032 2013 2034 038 2008 237
2007 o 182,808,851 92538 158,013 156,013 860,778 1,300,425 8287971 2642414 3713208 25,438,008 19.320,002 20,342,997 15,017,831 JATA87 3,062,978 4,108,762 6,795,141 .253.202 8249858
2008 1 191,831,726 87,166 185,814 165,914 203817 1428446 8,702.370 20,009,535 33,991,928 20.711,588 20290205 21,360,084 18,788,723 3653481 3205.627 6,411,050 T.134,898 8,565,002 2,862,138
00 2 20142301 102023 174,209 174,209 949,008 1.499 689 0,137488 27240014 35,091 528 28,047,108 21,307,885 2420088 18557159 3838934 3,365,908 8,731,603 T.491,643 8,894,155 9.095.248
2010 3 211494417 107124 182,920 182.920 296,458 1.574 882 8,694,362 2037012 L AL 20,448,528 RATVSY 238549402 17388,017 4,027 041 353424 7,068,183 7.808,225 7.238,003 9,850,008
2011 4 222.0809.201 112481 122,088 182,068 1,048.28% 1,653,606 10.074,081 30803883 39,349,908 30822.003 nA 92 24.720.967 18.254.267 4,229,338 370914 7421592 8,259,536 7,800,806 10,027,508
2012 6 22172681 118,105 201,689 609 1,0905% 1.738.285 10.577.785 82,344,050 41,317 401 32468,703 24,006,518 25.963,315 19,168,981 4,440,006 3008480 19261 8872513 7.960.848 10,520 884
2013 ] 244,831,204 124010 211,753 214753 1,153,526 1,823,100 11.106.674 30001253 43383271 34,091,508 25899844 21 261 481 20,125,330 4,662,848 4,091,283 8,182,305 9,106,139 8,379,000 11,085,328
2014 7 257,072,850 130210 240 mMmo 1211200 1,914,266 11,662,007 36,669321 48552436 35,796,083 7194828 28824556 21,131,508 4,885,988 4.295.547 8.591.420 9.561.448 6,796,883 11,808,094
2018 a 269,908,501 138721 233,457 233457 1.Z71.781 ZM,N:I 12,245,108 374422088 47,820,087 37,505,887 20554 5TT 30.055,783 22.108,176 5,140,787 4,510,639 9,020,991 10.039.513 9.238,827 12,180,009
o L M3422.006 143557 245,130 45130 1335349 2110468 12,857,363 B34 5021 589 30485, 152 29,982,308 31.550.572 23.207.585 5,397,020 41671 2472041 10,541,484 9,700,789 . R4
2017 10 297,503,908 150.136 257,387 257387 1402117 2215969 13,500201 at0022 27287 41438441 3601422 33,138,501 24482484 5.867.718 4972979 1,845,643 11,088,563 10.185.807 13.437.820
018 1 312.473.688 158271 270,258 70268 1472222 2,326,788 14,175243 Q344128 56,369,209 43510,383 33,055.49 M.793.326 25,885,567 5.951,104 5221628 10442025 11,821,997 10,896,087 108711
2018 12 320,097,349 188,185 263,789 280789 1645834 24400128 14,584,005 45,511,334 50,137,733 45,885,881 34,708,267 36,532,992 26,089,087 8248859 5482710 10,985,071 12.203,097 11,229,852 .818.197
41,801 92538 2020 13 174494 452217 174494 297,967 2097967  1.623,12% 2,565,284 15,628,208 47.700.901 81,044,819 47970175 0440081 38.359,642 26,318,360 8,561,002 5,756,845 11,613,326 12813252 11,791,345 15,556 957
408,270 158.013 m2n 14 12855 361,644,100 32855 312865 1704282 2,690,648 10409618 50,176,248 84,098,850 50,366,604 38,265,885 402717624 29,7278 0,889,148 6,044,658 12,088,991 1345394 12,380,912 18,332,755
399,610 158,013 a2 186 128438 re2s207 328490 1780496 2820228 12,230,008 52,635,059 6730160 52.887.118 40179158 42291505 31.220,992 7.223.604 8.348.922 12053441 14,128,610 12,999,968 17.150.442
2,141,192 860778 2023 18 1878970 397.912.508 1,878,970 2.960,837 18,091,601 56319312 70,608,778 85,531,474 42,188,116 44,408,000 32,702 042 7.595.204 8,654,288 13,328,113 14832041 13,649,066 18,007,984
3,328,692 1360425 2024 17 3,118,119 415,634,243 318,419 18,996,101 58,085277 T4.200.118 58,308,049 4“2 52 46.628.304 34421164 7.975,048 8,997 431 13.994.510 15,674,683 14,332454 18,908,393
19.946.990 a.287.97 028 18 19,845,290 433,352,980 19.945.990 00,989,541 TTA0422 8122345 48512,388 48,957,703 36142201 4,373,800 7,347,358 14,004,244 18,363,017 15,049,078 19.853.781
60,989.712 25342414 2026 19 64,000,008 434,077,330 64,039018 81,006,828 84,284 622 48.038,018 51,408,589 37.949. 11 8,782,490 7T 15,428,958 17.470.963 15,801,520 20848470
75.376.630 32.373.265 o1 o 85,898,910 388,540,237 245005910 BT ASA,854 51279919 53,676,888 39.848.777 9232113 8,100.480 18,200,404 18,029 532 18,691,807 2180793
68,281 551 25439608 27 2 70.873.796 37,770 544 073,708 63846015 56,874,681 41,809,115 s.893. T 8,505.482 17,010,426 18.931,000 17.421.187 29233
43,530,568 19,326,862 w2 2 56,530,110 259,247,885 56,526,110 59,508,395 43801071 10,178,407 8,930,757 17,800,948 19,877.539 1829248 241295
45,074.209 2034293/ 2020 n 62,482,014 212,047,283 62,483,814 46,177,825 10,887,227 8.377.294 18,753,803 20871437 19,208,858 25339014
12,729,780 15.017.831 o k2] 48,434,008 157,881,728 48,434,000 122169 9,046,159 19,001,009 21,915,009 20,187,201 26,806,965
7,458,881 3479487 232 25 m7ezrre 114,020,107 1nene 10,338,457 20,678,217 23,010,799 21,175,581 7.9%0.283
0,871,796 3052.978 el EJ 10.865.390 108,234,195 10,855,390 21,710,001 24,161,297 22,234,340 233077
14,430.313 6.105.762 o n 2705508 102310.745 22,795,596 25,389,382 23,348,087 30,790,730
18,062 500 6795141 038 n 20,837,830 83,490.908 26,837,830 24,513,359 23817
18,203,506 6753.202 2038 2 571007 59.605.730 25.739.021 33,958,703
22,670419 8,249,656 2037 3 35,834,538 35,854,538 35,854,538

425,919,588 182000581 547 438,741
21% of
827,804,333
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT ONE
[Based on 2007 Cost Study
Rate of Retum 6.7500%
Escalation Factol 5.0000%
Funding Curve Funding Floor Actual Funding
I_Ygar Fund § Est. Cost % Funded % Band % Floor $ Floor $ In Fund Est. Cost % Fundtil
1991 8,358,799 122,538,465 6.82% 80% 5.46% 6,687,023 8,531,336 122,538,465 6.96%
1992 11,132,220 128,655,388 8.65% 80% 6.92% 8,905,776 11,159,326 128,655,388 8.67%
1993 16,329,125 135,098,668  12.09% 80% 9.67% 13,063,300 14,474,516 135,098,658 10.71%
1994 21,885,801 141,853,590 1543% 80% 12.34% 17,508,641 17,781,769 141,853,580 12.54%
1995 27,827,153 148,946,270  18.68% 80% 14.94% 22,261,723 24,469,181 148,946,270 16.43%
1996 30,081,526 137,672,886 21.85% 80% 17.48% 24,065,220 30,491,630 137,672,886 22.15%
1997 36,066,854 144,556,530 24.95% 80% 19.96% 28,863,483 39,491,919 144,566,530 27.32%
1998 42,454,084 151,784,356  27.97% 80% 22.38% 33,963,267 49,972,041 151,784,356 32.92%
1999 52,694,980 170,368,508  30.93% 80% 24.74% 42,155,984 60,615,123 170,368,508 35.58%
2000 60,517,449 178,886,933 33.83% 80%  27.06% 48,413,960 62,792,455 178,886,933 35.10%
2001 68,858,947 187,831,280  36.66% 80% 29.33% 55,087,158 64,409,937 187,831,280 34.29%
2002 74,245,928 188,202,606 39.45% 80% 31.56% 69,396,742 63,343,559 188,202,606 33.66%
2003 83,353,052 197,612,736  42.18% 80% 33.74% 66,682,442 74,582,453 197,612,736 37.74%
2004 93,102,276. 207,493,373 44.87% 80% 35.90% 74,481,821 82,378,934 207,493,373 39.70%
2005 95,361,526 200,718,851 47.51% 81%  38.48% 77,242,836 89,926,645 200,718,851 44.80%
2006 105,630,302 210,754,793  50.12% 82% 41.10% 86,616,848 104,768,129 210,754,793 49.71%
2007 116,599,035 221,292,533 52.69% 83% 43.73% 96,777,199 115,153,212 221,292,533 52.04%
2008 105,967,845 191,831,725  55.24% 84% 46.40% 89,012,990 99,542,749 191,831,725 51.89%
2009 116,321,962 201,423,311 57.75% 85%  49.08% 98,873,668 119,621,397 201,423,311 59.39%
2010 127,404,273 211,494,477 60.24% 86% 51.81% 109,567,675 136,870,468 211,494 4T7 84.72%
2011 139,237,389 222,069,201 62.70% 87%  54.55% 121,136,528 148,442,406 222,069,201
2012 151,888,671 233,172,661  65.14% 88% 57.32% 133,662,031 160,815,446 233,172,661
2013 165,432,505 244,831,294 67.57T% 89% 60.14% 147,234,930 174,045,045 244,831,294
2014 179,925,294 257,072,858  69.99% 90% 62.99% 161,932,764 188,190,502 257,072,858
2015 195,399,794 269,926,501 72.39% 91% 65.87% 177,813,813 203,315,218 269,926,501
2016 211,943,590 283,422,826 74.78% 92% 68.80% 194,988,102 219,486,987 283,422,826
2017 229,623,506 297,593,968 77.16% 93% 71.76% 213,549,860 236,778,294 297,593,968
2018 248,572,801 312,473,666 79.55% 94% 74.78% 233,658,433 255,266,641 312,473,666
2019 268,777,349 328,097,349  81.92% 95% 77.82% 255,338,481 275,034,898 328,097,349
2020 290,415,369 344,602,217 84.30% 9% 80.93% 278,798,754 295,997,176 344,502,217
2021 313,386,434 361,644,109 86.68% 97% 84.08% 303,984,841 318,272,266 361,544,109
2022 337,798,183 379,292,817 89.06% 98% 87.28% 331,042,219 342,073,772 379,292,817
2023 363,891,013 397,912,535 91.45% 99%  90.54% 360,252,103 365,972,534 397,912,535
2024 390,178,208 415,835,243  93.83% 100% 93.83% 390,178,208 390,286,608 415,835,243
2025 413,245,402 = 433,352,980 95.36% 100% 95.36% 413,245,402 399,456,022 433,352,980
2026 419,535,748 434,077,339 98.65% 100% 96.65% 419,535,748 362,380,286 434,077,339
2027 378,477,045 388,540,237 97.41% 100% 97.41% 378,477,045 300,945,045 388,540,237
2028 311,961,233 317,776,544 98.17% 100% 98.17% 311,961,233 250,385,040 317,776,544
2029 256,370,233 259,247,885 98.89% 100% 98.89% 256,370,233 210,749,920 259,247,885
2030 211,634,133 212,847,363 99.43% 100% 99.43% 211,634,133 162,491,725 212,847,363
2031 157,881,726 157,881,726 100.00% 100% 100.00% 157,881,726 125,025,910 157,881,726
2032 114,920,107 114,920,107 100.00% 100% 100.00% 114,920,107 121,682,381 114,920,107
2033 108,294,195 108,294,195 100.00% 100% 100.00% 108,294,195 110,826,991 108,294,195
2034 102,310,745 102,310,745 100.00% 100% 100.00% 102,310,745 88,031,395 102,310,745
2035 83,490,906 83,490,906 100.00% 100% 100.00% 83,490,906 61,393,565 83,490,906
2038 59,695,730 59,695,730 100.00% 100% 100.00% 59,695,730 35,654,538 59,695,730

2037 35,654,538 35,654,538 100.00% 100% 100.00% 35,654,538 (0) 35,654,538 L ENAME: W:EXCEWEWW”Smm'ﬁ
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT TWO
Based on 2007 Cost Study
Rate of Return 6.7500% Annual Period Rate of Retum
1.6875% Quarter Period Rate of Retum
5.0000% Annual Escalation
First Quarter Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib
Quarter Eamings Quarter Eamings Quarter Eamings Quarter Earnings ANNUAL
Year Contrib Earnings to Date Contrib Earnings to Date Contrib Eamings to Date Contrib Eamings to Date CONTRIBS
2010 174,762,660 0
2011 (298,303) 2,949,120 177,413,477 (298,303) 2,993,852 180,109,026 (298,303) 3,039,340 182,850,063 (298,303) 3,085,595 185,637,355 (1,193,213)
2012 (298,303) 3,132,630 188,471,682 (298,303) 3,180,460 191,353,838 (298,303) 3,229,096 194,284,631 (298,303) 3,278,553 197,264,881 (1,193,213)
2013 (298,303) 3,328,845 200,295,423 (298,303) 3,379,985 203,377,105 (298,303) 3,431,989 206,510,790 (298,303) 3,484,870 209,697,357 (1.183,213)
2014 (298,303) 3,638,643 212,937,697 (298,303) 3,693,324 216,232,717 (298,303) 3,648,927 219,583,341 (298,303) 3,705,469 222,990,507 (1,193,213)
2015 (298,303) 3,762,965 226,455,168 (298,303) 3,821,431 229,978,296 (298,303) 3,880,884 233,560,877 (298,303) 3,941,340 237,203,913 {1,193,213)
2016 (298,303) 4,002,816 240,908,426 (298,303) 4,065,330 244,675,453 (298,303) 4,128,898 248,506,048 (298,303) 4,193,540 252,401,284 (1,193,213)
2017 (298,303) 4,259,272 256,362,253 (298,303) 4,326,113 260,390,062 (298,303) 4,394,082 264,485,842 (298,303) 4,463,199 268,650,737 (1,193,213)
2018 (298,303) 4,633,481 272,885,915 (298,303) 4,604,950 277,192,562 (298,303) 4,677,624 281,571,883 (298,303) 4,751,626 286,025,105 (1.183,213)
2019 (298,303) 4,826,674 290,553,476 (298,303) 4,903,090 295,158,262 (298,303) 4,980,796 299,840,755 (298,303) 5,059,813 304,602,264 {1.193,213)
2020 (298,303) 5,140,163 309,444,125 (298,303) 5,221,870 314,367,691 (298,303) 5,304,955 319,374,343 (298,303) 5,389,442 324,465,481 (1,193,213)
2021 (298,303) 5,475,355 329,642,533 (298,303) 5,562,718 334,906,948 (298,303) 5,651,555 340,260,199 (298,303) 5,741,891 345,703,787 (1,193,213)
2022 (298,303) 5,833,751 351,239,235 (298,303) 5,927,162 356,868,094 (298,303) 6,022,149 362,591,940 (298,303) 6,118,739 368,412,376 (1,193,213)
2023 (298,303) 6,216,959 374,331,032 (298,303) 6,316,836 380,349,565 (298,303) 6,418,399 386,469,660 (298,303) 6,521,676 392,693,033 (1,193,213)
2024 (298,303) 6,626,695 399,021,424 (298,303) 6,733,487 405,456,608 (298,303) 6,842,080 412,000,385 (298.303) 6,952,506 418,654,588 (1,193,213)
2025 (298,303) 7,064,796  425421,081 (298,303) 7,178,981 432,301,759 (298,303) 7,295,092 439,298,548 (668,776) 7,413,163 446,042,935 (1,193,213)
2026 (298,303) 7,526,975 453,271,806 (298,303) 7,648,958 460,622,262 (298,303) 7,773,001 468,096,959 (76,726,372) 7,899,136 399,269,723 (1,.193,213)
2027 . (89,924,006) 26,950,706 336,296,424 0
2028 (90,776,852) 22,700,009 268,219,580 0
2029 (52,204,095) 18,104,822 234,120,308 0
2030 (57,935,198) 15,803,121 191,988,231 0
2031 (58,327,716) 12,959,206 146,619,720 0
2032 (42,671,059) 9,896,831 113,845,492 0
2033 (10,918,507) 7,684,571 110,611,556 0
2034 (22,820,584) 87,790,972 0
2035 (26.531,740) 61,259,232 0
2036 (25,608,468) 35,650,765 0
2037 (35,650.765) (0) 0

FILENAME: W.EXCEL/DECOMMAFSROZEXHIBITE
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT ’

UNIT TWO
ESTIMATED ANNUAL COSTS
2026
Target $'s PV Dollars Year FV Dollars Sum PV Liab 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037
2007 0 194,680,156 153,939 30,245,182 33,891,412 32,563,658 17,845,963 18,862,038 18,085,553 12,600,882 3,070,728 6,112,455 6,768,078 6,221,483 8,248,783
2008 1 204,424,683 161,636 31,757 441 35,585,983 34,212,841 18,738,261 19,805,140 18,880,831 13,230,926 3224265 6418,078 7.108,482 6,532,557 8,661,222
2009 2 214,845,896 169,718 33345313 37.365,282 35023,483 19,675,174 20,795,397 19,839,322 13,892,472 3385479 6,738,682 7,461,808 6,859,185 9,094,283
2010 3 225,378,191 178,204 35,012,579 39,233,546 37,719,657 20,658,933 21,835,187 20,836,288 14,587,006 3554753 7,075,931 7,834,896 7,202,144 9,548,097
2011 4 238,847,100 187,114 36.763.208 41,185,223 39,805,640  21,691.880 22826925 21,883,103 15316451 3732490 7429727 8,226,641 1,562,251 10,028.447
2012 5 248,479,455 196,470 38,601,368 43,254,984 41585922 22,776 474 24071321 23,082,258 16,082,273 3,919,115  7.801,214 8,837,873 7,940,384 10,527,770
2013 [ 260,903,428 208,293 40,531,437 45,417,733 43,685,218 23,915,207 25276935 24,236,371 16,886,387 4,115,071 8,191,274 9,069,872 8,337,382 11,054,158
2014 4 273,048,599 216,608 42,558,008 47,688,620 45,845,478 25,111,082 26,640,782 25448189 17,730,708 4320824 8,600,838 9,523,385 8,754,251 11,606,866
2015 8 207,848,029 227,438 44,685,909 50,073,061 48,140,003 26,366,615 27,887,821 26,720,589 18,617,242 4,538,865 9,030,880 9,999,534 9,191,964 12,187,209
2016 9 302,028,331 238,810 46,820,204 52,576,704 50,547,948 27,684,946 20,261,212 28,056,620 19,548,104 4783708 9,482,424  10.499.510 9,651,562 12,796,570
2017 10 317,120,747 250,750 48,266,214 56,205,539 53,075,345 29,069,193 30724272 28,459,460 20,525,509 5,001,804 9058545 11024486 10,134,140 13,436,398
2018 11 332,986,235 263,288 51,720,525 57,085,816 66,720,113 30,622,653 32260486  30,832433 21,561,784 5,251,988 10454372 11,575,710 10,640,847 14,108,218
2019 12 348,635,546 276,452 54,316,001 60,884,107 56,515,668 32,048,786 33873510 32479055 22620,374 5,514,588 10,977,001 12,154,496 11,172,890 14,813,629
0 2020 13 367,117,324 290,276 67,031,801 63,907,312 61,441,347 33,651,225 35567,186 34,103,008 23,760,842 5,790,318 11,525,846 12,762,220 11,731,534 15,554,311
0 2021 14 385473,180 304,769 59,683,392 67,102,678 64,513,414 35,333,786 37,345545 35,808,158 24,945,884 6,079,833 12,102,243 13,400,331 12,318,111 16,332,026
- 0 2022 15 404,746,840 320,028 62,877,561 70,457,811 67,730,085 37,100,475 39,212,822 37,508,566 26,196,320 6,383,826 12,707,355 14,070,348 12,934,016 17,148627
0 2023 18 424,384,192 336,030 66,021,439 73,080,702 71,126,039 38,955,499 41173483 30478494 27,506,145 6,703,016 13,342,723 14,773,865 13,580,717 18,006,059
0 2024 17 448,233,402 352,831 68,322,511 77.679,737 74,682,341 40,903,274 43,232,137 41,452,419 28,881,452 7,033,167 14,000,858 15512559 14,259,753 18,906,362
395470 153,839 2025 18 370473 488,545,072 370473 72,788,637 81,563,724 78,416,458 42,948,438 45383743 43,625,040 30,325,525 7,390,076 14,710,352 16,288,187 14,972,741 19,851,660
76.428.069 30,245,182 2026 19 76,428,069 491,583,329 78,420,069 85,641,910 82,337,281 45,005,860 47663431  45701,202 31,841,801 7.758,573 15445869 17,102,586  15721,378 20,644,264
84,237,644 33,891,412 2027 20 69,924,008 435,913,023 89,924,006 868,454,145 47,250,853 50,046,602 47,986,356 33,433,801 8,147,558 16,218,163 .17,967.726 16,507.447  21,888477
79,659,826 32,583,658 2028 21 90,778,852 363,268,460 90,776,852 49,718,185 62,548,832 50,385,674 35,105,586 8,554,836 17,020,071 18,855612 17,332,819 22,080,801
42,914,100 17,845,963 2029 22 52,204,095 286,137,197 52,204,085 55,176,370 52,004,958 36,880,885 8882683 17,880,525 19,768,393 18,199,460 24,129,841
44,613,978 18,862,038 2030 2 67,035,188 245,629,758 57,835,188 55,550,206 38,703,908 9431,817 18,774,861 20,788,312 19,109,433 25,335,333
42,076,107 18,085,553 2031 24 58,327,716 197,079,288 58,327,716 40,638,104 9,903,408 18,713,278 21,827,723 20,064,904 26,603,150
28,835,400 12,600,882 2032 25 42,671,059 145,689,161 42,671,058 10,398,578 20,698,842 22,919,114 21,088,150 27,833,307
6.811,751 3,070,729 2033 26 10,918,507 108,168,996 10,818,507 21,733,888 24,085,070 22,121,557 29,329,972
14,448,132 8,112,455 2034 27 22,820,584 102,113,013 22.820,584 25268324 23227635 30,796,471
16,795,407 6.768.078 2035 28 26,631,740 83,257,051 26,531,740 24,389,017 32,336,205
16,210,848 £.221,483 2036 28 25,608,468 59,561,577 25,608,468 33,953,108
22,568,031 8,248,783 2037 3 35,650,765 35,650,765 35,850,765
476,093,272 194,690,156 m
28.1% of
669,038,333
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT TWO
ased on 2007 Cost Study
Rate of Retumn 6.7500%
Escalation Factor 5.0000%
Funding Curve Funding Floor Actual Funding

l Year Fund $ Est. Cost % Funded % Band % Floor $ Floor $ In Fund Est. Cost % Funded l
1991 7,589,283 120,570,113 6.29% 80% 5.04% 6,071,426 7,786,931 120,570,113 6.46%
1992 10,494,062 126,598,619 8.29% 80% 6.63% 8,395,249 10,625,997 126,598,619 8.39%
1993 15,402,712 132,928,550 11.59% 80% 9.27% 12,322,170 14,545,580 132,928,550 10.94%
1994 20,651,178 139,574,977 14.80% 80% 11.84% 16,520,943 18,150,013 139,574,977 13.00%
1995 26,262,984 146,553,726 17.92% 80% 14.34% 21,010,388 25,307,510 146,553,726 17.27%
1996 29,965,846 142,898,646 20.97% 80% 16.78% 23,972,677 31,299,677 142,898,646 21.90%
1997 35,920,433 150,043,579 23.94% 80% 19.15% 28,736,346 40,007,265 150,043,579 26.66%
1998 42,285,281 157,545,757 26.84% 80% 21.47% 33,828,225 49,309,948 157,545,757 31.30%
1999 53,228,685 179,341,931 29.68% 80% 23.74% 42,582,948 57,744,504 179,341,931 32.20%
2000 61,125,110 188,309,027 32.46% 80% 2597% 48,900,088 63,153,205 188,309,027 33.54%
2001 69,559,472 197,724,479 35.18% 80% 28.14% 55,647,577 67,204,619 197,724,479 33.99%
2002 77,883,429 205,714,287 37.86% 80% 30.29% 62,306,743 70,594,925 205,714,287 34.32%
2003 87,438,801 216,000,002 40.48% 80% 32.38% 69,949,441 81,381,233 216,000,002 37.68%
2004 97,660,081 226,800,002 43.06% 80% 34.45% 78,128,065 89,653,081 226,800,002 39.53%
2005 97,496,727 213,808,613 45.60% 80% 36.48% 77,997,382 99,694,767 213,808,613 46.63%
2006 108,006,480 224,499,043 48.11% 81% 38.97% 87,485,257 126,617,480 224,499,043 56.40%
2007 119,229,197 235,723,995 50.58% 82% 41.48% 97,767,941 129,088,338 235,723,995 54.76%
2008 108,385,956 204,424,663 5§3.02% 83% 44.01% 89,960,344 135,969,175 204,424,663 66.51%
2009 118,978,220 214,645,896 55.43% 84% 46.56% 99,941,705 157,301,443 214,645,896 73.28%
2010 130,313,670 225,378,191 57.82% 85% 49.15% 110,766,619 174,762,660 225,378,191 77.54%
2011 142,414,225 236,647,100 60.18% 86% 51.75% 122,476,233 185,637,355 236,647,100
2012 155,374,203 248,479,455 62.53% 87% 54.40% 135,175,557 197,264,881 248,479,455
2013 169,221,963 260,903,428 64.86% 88% 57.08% 148,915,328 209,697,357 260,903,428
2014 184,038,669 273,948,599 67.18% 89% 59.79% 163,794,415 222,990,507 273,948,599
2015 199,856,461 287,646,029 69.48% 90% 62.53% 179,870,815 237,203,913 287,646,029
2016 216,795,936 302,028,331 71.78% 91% 65.32% 197,284,302 252,401,284 302,028,331
2017 234,898,004 317,129,747 74.07% 92% 68.14% 216,106,164 268,650,737 317,129,747
2018 254,234,990 332,986,235 76.35% 93% 71.01% 236,438,541 286,025,105 332,986,235
2019 274,953,394 - 349,635,546 78.64% 94% 73.92% 258,456,190 304,602,264 349,635,546
2020 297,071,338 367,117,324 80.92% 95% - 76.87% 282,217,771 324,465,481 367,117,324
2021 320,752,241 . 385,473,190 83.21% 98% 79.88% 307,922,152 345,703,787 385,473,190
2022 346,018,082 404,746,849 85.49% 97% 82.93% 335,637,539 368,412,376 404,746,849
2023 373,093,622 424,984,192 87.79% 98% 86.03% 365,631,750 392,693,033 424,984,192
2024 402,011,671 446,233,402 90.09% 99% 89.19% 397,991,555 418,654,588 446,233,402
2025 432,935,646 468,545,072 92.40% 100% 92.40% 432,935,646 446,042,935 468,545,072
2026 461,744,221 491,583,329 93.93% 100% 93.93% 461,744,221 399,269,723 491,583,329
2027 416,078,981 435,913,023 985.45% 100% 95.45% 416,078,981 336,296,424 435,913,023
2028 351,372,607 363,288,469 96.72% 100% 96.72% 351,372,607 268,219,580 363,288,469
2029 278,983,767 286,137,197 97.50% 100% 97.50% 278,983,767 234,120,308 286,137,197
2030 241,331,237 245,629,758 98.25% 100% 98.25% 241,331,237 191,988,231 245,629,758
2031 195,029,663 197,079,288 98.96% 100% 98.96% 195,029,663 146,619,720 197,079,288
2032 144,873,291 145,689,151 99.44% 100% 99.44% 144,873,291 113,845,492 145,689,151
2033 108,168,996 108,168,996 100.00% 100% 100.00% 108,168,996 110,611,556 108,168,996
2034 102,113,013 102,113,013 100.00% 100% 100.00% 102,113,013 87,790,972 102,113,013
2035 83,257,051 83,257,051 100.00% 100% 100.00% 83,257,051 61,259,232 83,257,051
2036 59,561,577 59,561,577 100.00% 100% 100.00% 59,561,577 35,650,765 59,561,577

2037 35,650,765 35,650,765 100.00% 100%  100.00% 35,650,765 (0) 35,650,765 FILENAME: WEXCEUDECOMMARSRIZEXBITE
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT
UNIT THREE
Based on 2007 Cost Study
Rate of Retumn 6.7500% Annual Period Rate of Retumn
1.6875% Quarter Period Rate of Retumn
5.0000% Annual Escalation
First Quarter Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib

Quarter Eamings Quarter Eamings Quarter Eamings Quarter Eamings ANNUAL
Year Contrib Eamings to Date Contrib Eamings to Date Contrib Eamings to Date Contrib Earmnings to Date CONTRIBS
2010 . 140,975,736 0
2011 929,894 2,378,966 144,284,595 929,894 2434803 147,649,291 929,894 2,491,582 151,070,766 929,894 2,549,319 154,549,979 3,719,574
2012 929,884 2,608,031 158,087,904 929,894 2,667,733 161,685,531 929,894 2,728,443 165,343,868 929,804 2,790,178 169,063,939 3,719,574
2013 929,894 2,852,954 172,846,787 929,804 2,916,790 176,693,470 929,804 2,981,702 180,605,066 929,884 3,047,710 184,582,670 3,719,574
2014 929,894 3,114,833 188,627,396 929,894 3,183,087 192,740,377 928,894 3,252,494 196,922,764 929,894 3,323,072 201,175,729 3,719,574
2015 929,894 3,394,840 205,500,463 929,894 3,467,820 209,898,177 929,894 3,542,032 214,370,103 929,804 3,617,495 218,917,492 3,719,574
2016 929,894 3,694,233 223,541,618 929,894 3,772,265 228,243,777 929,804 3,851,614 233,025,284 929,894 3,932,302 237,887,479 3,719,574
2017 929,894 4,014,351 242,831,724 929,894 4,097,785 247,859,403 929,894 4,182,627 252,971,924 929,894 4,268,901 258,170,719 3,719,574
2018 929,894 4,356,631 263,457,243 929,894 4445841 268,832,978 929,894 4,536,557 274,299,428 920,894 4,628,803 279,858,124 3,719,574
2019 929,894 4,722,606 285,510,624 929,894 4,817,992 291,258,509 929,804 4914987 297,103,390 929,894 5,013,620 303,046,903 3,719,574
2020 929,804 5,113,916, 309,090,714 929,894 52159806 315,236,513 929,894 5319616 321,486,023 929,894 5,425,077 327,840,993 3,719,574
2021 929,894 5,532,317 334,303,203 920,894 5641,367 340,874,463 929,894 5,752,257 347,556,614 920,804 5,865,018 354,351,525 3,719,574
2022 929,894 5,979,682 361,261,101 929,894 6,096,281 368,287,275 929,894 6,214,848 375,432,017 929,894 6,335,415 382,697,326 3,719,574
2023 929,894 6,458,017 390,085,237 929,894 6,582,688 397,597,819 929,894 6,709,463 405,237,175 929,894 6,838,377 413,005,446 3,719,574
2024 929,894 6,969,467 420,904,807 929,894 7,102,769 428,937,469 920,894 7,238,320 437,105,682 929,894 7,376,158 445,411,734 3,719,574
2025 929,894 7,516,323 453,857,951 929,894 7,658,853 462,446,698 929,894 7,803,788 471,180,379 559,421 7,951,168 479,690,969 3,719,574
2026 920,894 8,094,785 488,715,648 929,894 8,247,077 497,892,618 929,894 8,401,938 507,224,450 (9,515,156) 8,559,413 506,268,706 3,719,574
2027 920,804 8,543284 515,741,884 929,804 8,703,144 525,374,922 929,894 8,865,702 535170517 (20,104,946) 9,031,002 524,096,573 3,719,574
2028 (96,083,793) 35,376,518 463,389,298 0
2029 (103,425,562) 31,278,778 391,242,514 [o]
2030 (95,593,345) 26,408,870 322,058,039 [}
2031 (74,144,325) 21,738,918 269,652,632 0
2032 (77,122 ,652) 18,201,553 210,731,532 o
2033 (76,917,929) 14,224,378 148,037,981 0
2034 (45,721,564) 9,992,564 112,308,981 0
2035 (38.020,309) 74,288,671 [
2036 (38,239,221) 36,049,451 0
2037 (36,049,451) (0) 0
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2027
Targst s PV Dollars

0

°

0

[

[

2,174 153,939

11,150,001 4,133,461

21,004,840 7,927.810

90,008,237 34,488,544

90,750,506 35,356.015

78,582,168 31,122,450

57,006,092 22,989,776

55,834,289 22.774,533

61,078,086 21632455

28,043,156 12,246,444

24,008,025 9,698,733

24,206,603 9,290,078

2820411 8,341,030

556,703,679 220,156,274

20.1% of

756,547,333

ESTIMATED ANNUAL COSTS
Year FV Dollars Sum PV Liab
2007 0 220,155,274
2008 1 231,183,038
2009 2 242,721,190
2010 3 254,857,249
2011 4 267,600,112
2012 5 280,980,117
2013 ] 285,029,123
2014 7 309,780,579
2015 8 325,269,608
2018 9 341,533,088
w07 10 358,609,743
2008 11 376,640,230
2019 %2 395,387,242
2020 13 415,135,604
2021 14 435,892,384
2022 15 457,887,003
2023 16 480,571,363
2024 17 504,599,921
2025 18 370,473 529,829,917
2026 19 10,445,050 555,932,416
2027 20 21,034,840 572,761,735
202 21 96,083,783 579,313,239
2020 2 103,425,562 507,390,918
2030 23 95,583,345 424,163,624
2031 24 74,144,326 344,098,794
202 = 77,122,852 284,307,102
2033 28 76,817,929 217,638,266
2034 27 45,721,584 147,758,354
2035 28 38,020,309 107,138,530
2038 29 38,239,221 72,572,031
2037 30 36,048,451 38,049,451
713,188,514

ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT
UNIT THREE
2025 2026 2027 2028 2020 2030
153,830 4,133,481 7,827,810 34,488,544 35,356,015 31,122,450
161,636 4,340,134 8,324,200 36,212,071 37,123818 32,678,573
169,718 4557141 8,740,411 38,023,620 38,980,007 34,312,501
175,204 4,784,988 9,177431 39,924,601 40,820,007 38,028,126
187,114 5024,248 9,636,303 41,821,041 42,975457 37,820,532
196,470 5275460 10,118,118 44,017,003 45,124,230 39,721,009
206203 5,539,233 10,824,024 46,217,947 47,380,442 41,707,060
216608  5.816.185 11,155,225 48,528,845 49,748,464 43,792,413
227,438 6,107,004 11,712,088 50,055287 52,236,937 45,882,033
238,810 6412365 12,208,635 53,503,051 54,848,784 48,281,135
250,750 8,732,972 12,913,567 56,178,204 57,501,223 50,686,162
263280  7.069,621 13,569,245 53,967,114 60,470,784 63,229,051
278452 71.423,102 14,237,208 61,936,470 63,494,323 55,801,449
280275  7.784,257 14,849,080 65,033,203 68,669,039 58,686,021
304,789 8,183,670 15,896,522 68,284,858 70,002,491 61,620,322
320028 8,503,169 16,481,348 71,689206 73,502,616 84,701,338
336,030 9,022,827 17,305,415 75,284,166 77,177,747 67,036,405
352,83t 9,473,968 18,170,686 79,048,375 81,035,634 71,333,225
370473 9,947,667 18,079,220 83,000,793 85,088,468 74,890,887
10,445,050 20,033,181 87,150,833 89,342,889 78,644,881
21,034,840 81,508,375 93,810,033 82,577,125
96,083,793 08,500,535 86,705,881
103,425,562 91,041,280
95,583,345

22,989,775
24,139,265
25,348,228
26,613,539
27.944,216
20,341,427
30,808,499
32,348,024
33,866,370
35,664,688
37,447,923
39,320,318
41,286,336
43,350,651
45,518,184
47,794,003
50,183,708
52,692,088
65,327,637
58,004,019
60,998,720
64,048,656
67,251,088
70,613,643
74,144,325

22,774,633
23,913,280
25,108,923
26,384,363
27,882,587
29,066,717
30,520,052
32,048,056
33,848,358
35,330,778
37,097,314
38,952,180
40,899,789
42,944,779
45,082,018
47,348,618
48,713,049
52,199,647
54,809,629
57,550,111
60,427,618
63,448,997
86,621,447
60,052,619
73,450,145
77,422,852

2033

21,632,455
22,714,078
23,849,782
25,042,271
26,204,384
27,609,103
28,889,559
30,439,037
31,960,988
33,559,038
35,238,990
36,996,839
38,848,784
40,791,220
42,830,781
44,972,320
47,220,936
49,581,983
52,061,082
54,664,136
7,397,343
60,267,210
63,280,571
66,444,509
69,766,829
73,255,471
76,917,920

12,246,444
12,858,768
13,501,705
14,176,790
14,885,629
15,620,911
16,411,406
17,221,977
18,083,575
18,998,254
19,848,167
20,045,575
24,992,854
23,082,487
24,2471
25450,478
26,732,451
28,069,074
20,472,528
30,046,154
32,493,462
34,118,135
35,824,042
37,615,244
39,496,006
41,470,806
43,544,348
45,721,564

9,698,739
10,183,878
10,692,860
11,227,503
11,768,878
12,378,322
12,297,238
13,647,100
14,320,455
15,045,927
15,798,224
16,588,135
17.417,542
18,288,419
19,202,840
20,162,982
21,171,131
22,229,667
23,341,172
24,508,230
26,733,642
27,020,324
28,371,240
29,789,907
31.279,403
32,843,373
34,485,541
36,200,818
38,020,309

2036

9,290,078

9,754,582
10,242,311
10,764 427
11,292,148
11,856,755
12,449,583
13,072,073
13,725,676
14,411,960
15,132,558
15,889,186
16,883,645
17,517,828
18,393,719
18,313,405
20,279,075
21,203,020
22,357,680
23,475,564
24,649,343
25,881,810
27,175,900
28,534,695
29,961.430
31,459,502
33,002477
34,684,100
36,418,305
38,239.221

2037

8,341,030

8,758,081

9,195,986

9,655,785
10,138,674
10,645,503
1,177,778
11,736,867
12,323,500
12,939,675
13,586,658
14,265,992
14,979,201
15,728,256
16,514,669
17,340,402
18,207 422
19,117,794
20,073,683
21,077,367
22,131,236
23,237,798
24,399,687
25,619,672
26,000,655
28,246,688
29,857,973
31,140,871
32,607,015
34,332,810
38,049,451
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT THREE
ased on 2007 Cost Study
Rate of Retum 6.7500%
Escalation Facto! 5.0000%
Funding Curve Funding Floor Actual Funding
I Year Fund § Est. Cost % Funded % Band % Floor $ Floor $ In Fund Est. Cost % Funded J
1991 8,006,475 127,342,404 6.29% 80.00% 5.03% 6,405,180 8,425,913 127,342,404 6.62%
1992 10,665,274 133,709,524 7.98% 80.00% 6.38% 8,532,219 10,625,686 133,709,524 7.95%
1993 15,618,562 140,395,000 11.12% 80.00% 8.90% 12,494,850 14,358,300 140,395,000 10.23%
1994 20,914,756 147,414,750 14.19% 80.00% 11.35% 16,731,805 17,548,946 147,414,750 11.90%
1995 26,577,594 154,785,488 17.17% 80.00% 13.74% 21,262,075 23,923,294 154,785,488 15.46%
1996 32,399,151 161,350,352 20.08% 80.00% 16.06% 25,919,321 29,189,706 161,350,352 18.09%
1997 38,830,576 169,417,870  22.92% 80.00% 18.34% 31,064,461 36,502,075 169,417,870 21.55%
1998 45,699,623 177,888,764  25.69% 80.00%  20.55% 36,559,699 44,699,986 177,888,764 25.13%
1999 54,764,199 192,831,688 28.40% 80.00% 22.72% 43,811,360 52,706,435 192,831,688 27.33%
2000 62,867,951 202,473,273 31.05% 80.00% 24.84% 50,294,361 56,260,185 202,473,273 27.79%
2001 71,538,869 212,596,936  33.65% 80.00% 26.92% 57,231,095 59,074,016 212,596,936 27.79%
2002 75,544,923 208,679,345 36.20% 80.00%  28.96% 60,433,538 61,165,704 208,679,345 29.31%
2003 84,818,763 219,113,312  38.71% 80.00% 30.97% 67,855,010 72,048,542 219,113,312 32.88%
2004 94,719,398 230,068,977 4117% 80.00% 32.94% 75,775,518 80,413,842 230,068,977 34.95%
2005 102,319,601 234,677,983  43.60% 80.00%  34.88% 81,855,680 88,781,344 234,677,983 37.83%
2006 113,324,825 246,411,882 45.99% 80.00% 36.79% 90,659,860 114,356,949 246,411,882 46.41%
2007 125,097,152 258,732,476 48.35% 81.00% 39.16% 101,328,693 114,356,949 258,732,476 44 .20%
2008 117,153,428 231,163,038 50.68% 82.00% 41.56% 96,065,811 104,361,642 231,163,038 45.15%
2009 128,593,686 242,721,190  52.98% 83.00% 43.97% 106,732,760 124,047,226 242,721,190 51.11%
2010 140,834,116 254,857,249 55.26% 84.00% 46.42% 118,300,657 140,975,736 254,857,249 55.32%
201 153,923,584 267,600,112 57.52% 85.00%  48.89% 130,835,047 154,549,979 267,600,112
2012 167,913,718 280,980,117  59.76% 86.00% 51.39% 144,405,797 169,063,939 280,980,117
2013 182,888,553 295,029,123 61.99% 87.00% 53.93% 169,113,041 184,582,670 295,029,123
2014 198,879,132 309,780,579 64.20% 88.00% 56.50% 175,013,636 201,175,729 309,780,579
2015 215,979,020 325,269,608 66.40% 89.00% 59.10% 192,221,328 218,917,492 325,269,608
2016 234,291,699 341,533,088 68.60% 90.00% 61.74% 210,862,529 237,887,479 341,533,088
2017 253,823,976 358,609,743 70.78% 91.00% 64.41% 230,879,818 258,170,719 358,609,743
2018 274,761,406 376,540,230 72.97% 92.00% 67.13% 252,780,493 279,858,124 376,540,230
2019 297,118,482 395367242 75.15% 93.00% 69.89% 276,320,188 303,046,903 395,367,242
2020 321,024,362 415,135,604 77.33% 94.00% 72.69% 301,762,901 327,840,993 415,135,604
2021 346,578,034 435,892,384 79.51% 95.00% 75.53% 329,249,133 354,351,525 435,892,384
2022 373,930,281 457,687,003 81.70% 96.00% 78.43% 358,973,070 382,697,326 457,687,003
2023 403,151,308 480,571,353 83.89% 97.00% 81.37% 391,056,769 413,005,446 480,571,353
2024 434,359,612 504,599,921  86.08% 98.00% 84.36% 425,672,420 445,411,734 504,599,921
2025 467,786,834 520829917 88.29% 99.00% 87.41% 463,108,965 479,690,969 529,829,917
2026 503,174,430 555,932,416 90.51% 100.00% 90.51% 503,174,430 506,268,706 555,932,416
2027 527,055,348 572,761,735  92.02% 100.00% 92.02% 527,055,348 524,096,573 572,761,735
2028 541,657,879 579,313,239 93.50% 100.00%  93.50% 541,657,879 463,389,298 579,313,239
2029 482,122,851 507,390,918  985.02% 100.00% 95.02% 482,122,851 391,242,514 507,390,918
2030 408,596,819 424,163,624 96.33% 100.00% 96.33% 408,596,819 322,058,039 424,163,624
2031 335,407,827 344,998,794 97.22% 100.00% 97.22% 335,407,827 269,652,632 344,998,794
2032 278,652,369 284,397,192  97.98% 100.00% 97.98% 278,652,369 210,731,532 284,397,192
2033 214,852,497 217,638,266 98.72% 100.00% 98.72% 214,852,497 148,037,981 217,638,266
2034 146,810,713 147,756,354  99.36% 100.00% 99.36% 146,810,713 112,308,981 147,756,354
2035 107,136,530 107,136,530 100.00% 100.00% 100.00% 107,136,530 74,288,671 107,136,530
2036 72,572,031 72,572,031 100.00% 100.00% 100.00% 72,572,031 36,049,451 72,572,031
2037 36,049,451 36,049,451 100.00% 100.00% 100.00% 36,049,451 (0) 36,049,451
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ARIZONA PUBLIC

SERVICE

COMPANY

NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

ALL UNITS
Based on 2007 Cost Study
Rate of Returr 6.7500% Annual Period Rate of Return
1.6875% Quarter Period Rate of Retum
5.0000% Annual Escalation
First Quarter Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib
Quarter Eamings Quarter Eamings Quarter Eamings Quarter Earnings ANNUAL
Year Contrib Eamings to Date Contrib Eamings to Date Contrib Earnings to Date Contrib Eamings to Date CONTRIBS
2010 452,608,864 0
2011 1,142,678 7,637,775 461,389,317 1,142,678 7,785,945 470,317,940 1,142,678 7,936,615 479,397,234 1,142,678 8,089,828 488,629,740 4,570,714
2012 1,142,678 8,245,627 498,018,046 1,142,678 8,404,055 507,564,778 1,142,678 8,565,156 517,272,612 1,142,678 8,728,975 527,144,266 4,570,714
2013 1,142,678 8,895,559 537,182,504 1,142,678 9,064,955 547,390,137 1,142,678 9,237,209 557,770,024 1,142,678 9,412,369 568,325,072 4,570,714
2014 1,142,678 9,590,486 579,058,236 1,142,678 9,771,608 589,972,522 1,142,678 9,955,786 601,070,986 1,142,678 10,143,073 612,356,738 4,570,714
2015 1,142,678 10,333,520 623,832,936 1,142,678 10,527,181 635,502,795 1,142,678 10,724,110 647,369,583 1,142,678 10,924,362 659,436,623 4,570,714
2016 1,142,678 11,127,993 671,707,295 1,142,678 11,335,061 684,185,034 1,142,678 11,545,622 696,873,335 1,142,678 11,759,738 709,775,751 4,570,714
2017 1,142,678 11,977,466 722,895,895 1,142,678 12,198,868 736,237,441 1,142,678 12,424,007 749,804,127 1,142,678 12,652,945 763,599,750 4,570,714
2018 1,142,678 12,885,746 777,628,174 1,142,678 13,122,475 791,893,328 1,142,678 13,363,200 806,399,206 1,142,678 13,607,987 821,149,871 4,570,714
2019 1,142,678 13,856,904 836,149,453 1,142,678 14,110,022 851,402,154 1,142,678 14,367,411 866,912,244 1,142,678 14,629,144 882,684,066 4,570,714
2020 1,142,678 14,895,294 898,722,038 1,142,678 15,165,934 915,030,651 1,142,678 15,441,142 931,614,471 968,184 15,720,994 948,303,650 4,570,714
2021 1,142,678 16,002,624 965,448,952 1,142,678 16,291,951 982,883,582 1,142,678 16,586,160 1,000,612,421 829,823 16,885,335 1,018,327,579 4,570,714
2022 1,142,678 17,184,278 1,036,654,535 1,142,678 17,493 545 1,055,290,759 1,142,678 17,808,032 1,074,241,469 814,181 18,127,825 1,093,183,474 4,570,714
2023 1,142,678 18,447,471 1,112,773,624 1,142,678 18,778,055 1,132,694,357 1,142,678 19,114,217 1,152,951,253 (736,292) 19,456,052 1,171,671,013 4,570,714
2024 1,142,678 19,771,948 1,192,585,640 1,142,678 20,124,883 1,213,853,201 1,142,678 20,483,773 1,235,479,652 (1,975,441) 20,848,719 1,254,352,930 4,570,714
2025 1,142,678 21,167,206 1,276,662,814 1,142,678 21543685 1,299,349,178 1,142,678 21,926,517 1,322,418,374 (19,544,257) 22,315,810  1,325,189,926 4,570,714
2026 631,590 15,621,760 941,987,254 631,590 15,896,035 958,514,880 631,590 16,174,939 975,321,409 (150,280,546) 43,421,830 1,267,918,715 2,526,362
2027 929,894 8,543,284 515,741,884 929,894 8,703,144 525,374,922 929,894 8,865,702 535,170,517 (195,924 862) 60,442,378 1,161,338,042 3,719,574
2028 0 0 0 0 0 0 0 0 0 (257,734,442) 78,390,318 981,993,918 0
2029 0 [ 0 0 0 0 0 0 0 (212,165,767) 66,284,589 836,112,741 0
2030 0 0 0 0 0 0 0 0 0 (216,012,357) 56,437,610 676,537,995 0
2031 0 0 0 0 0 0 0 0 1] (180,906,047) 45,666,315 541,298,262 0
2032 0 ] 0 0 0 0 0 0 1] (131,576,489) 36,537,633 446,259,405 0
2033 0 0 0 0 0 0 0 0 0 (98,691,827) 21,808,949 369,476,527 0
2034 0 0 0 0 0 0 0 0 0 (91,337.743) 9,992,564 288,131,348 0
2035 0 0 0 0 0 0 0 0 0 (91,189,879) 0 196,941,469 1]
2036 0 0 0 1] 0 0 0 0 0 (89,586.716) 0 107,354,753 0
2037 0 0 0 0 4] 0 0 0 0 (107,354,754) 0 1) 0
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

ALL UNITS
ESTIMATED ANNUAL COSTS
Tagat §s PV Ddss Yoor FV Dalars Sum PV Lish 20 2021 202 023 2024 2025 2028 2007 2028 2029 2030 203 2082 o] 2034 2035 203 2037
200 o BTARM0 92538 168013 156013 880778 160425 8506849 30721067 7A192487 92511810  T2528840 70327425 SAOB3.160 38854002  Z77SAI62 24484881 23261868 20784783  24,830460
2000 1 027410425 97965 185914 185914 903817 1A28M6 902681 G2707110  TT.E0211 67437400 78155282  TIBAITEE  SGARITAIS  4OTOTST 20143970  Z5087.8%4 4426058 2853001 28081442
00 2 654700357 102023 174200 174200 949.008 1400009 0476024 65342485 81797217 101994271 7008048 17505960 61842700 42837520 0801160 20072280 25648300 21095851 7735515
010 3 M1.720917 10714 1a2.920 182,820 906.458 1,574,082 9950.770 89,134 589 85,887,078  107.093.904 83.961.198 81.412.785 84,334 844 44.978.408 241,227 28,320 503 26,928,624 26195434 MT54,790
2011 . T28310412 112481 192066 192008 1046287 1853806 108308 7251318 90,181432 1124488580 88,155,288  B5483425 68181567 47228376 JITINIES 2973646 28275058 26455205  X0,1025%
20122 5 TE26022)3 118106 201868 201660 1008636 78266 10970734 70220684  DH00303 118071117 92867221 09757506 71500808 43580795 35424678 31223708 20688808 27777966  I.T0215
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

ALL UNITS

Based on 2007 Cost Study |

Rate of Retum 6.7500%

Escatation Factor 5.0000%

Funding Curve Funding Floor Actual Funding
LYear Fund $§ Est. Cost % Funded % Band % Floor § Floor $ In Fund Est. Cost % Funded 1

1991 23,954,557 370,450,982 6.47% 80% 5.17% 19,163,629 24,744,180 370,450,982 6.68%
1992 32,291,556 388,963,531 8.30% 80% 6.64% 25,833,244 32,411,009 388,963,531 8.33%
1993 47,350,399 408,422,208 11.59% 80% 9.27% 37,880,319 43,378,396 408,422,208 10.62%
1994 63,451,735 428,843,317 14.80% 80% 11.84% 50,761,389 53,480,728 428,843,317 12.47%
1995 80,667,731 450,285484 17.91% 80% 14.33% 64,534,186 73,699,985 450,285,484 16.37%
1998 92,446,522 441,921,884 20.92% 80% 16.74% 73,957,218 90,981,013 441,921,884 20.59%
1997 110,817,863 464,017,979 23.88% 80% 19.11% 88,654,290 116,001,259 464,017,979 25.00%
1998 130,438,989 487,218,877 26.77% 80% 21.42% 104,351,191 143,981,975 487,218,877 29.55%
1999 160,687,864 542,542,127 29.62% 80% 23.69% 128,550,291 171,066,062 542,542,127 31.53%
2000 184,510,511 569,669,233  32.39% 80% 25.91% 147,608,409 182,205,845 569,669,233 31.98%
2001 209,957,288 598,152,695 35.10% 80% 28.08% 167,965,830 190,688,572 598,152,695 31.88%
2002 227,671,280 602,596,238 37.78% 80% 30.23% 182,137,024 195,104,188 602,596,238 32.38%
2003 255,608,616 632,726,050 40.40% 80% 32.32% 204,486,893 228,012,228 632,726,050 36.04%
2004 285,481,755 664,362,352 42.97% 80% 34.38% 228,385,404 252,445,857 664,362,352 38.00%
2005 295,177,854 649,205,446 45.47% 80% 36.52% 237,095,898 278,402,755 649,205,446 42.88%
2006 326,961,617 681,665,718 47.97% 81% 38.84% 264,761,964 345,742,558 681,665,718 50.72%
2007 360,925,385 715,749,004 50.43% 82% 41.34% 295,873,834 358,598,499 715,749,004 50.10%
2008 331,507,229 627,419,426 52.84% 83% 43.84% 275,039,144 339,873,566 627,419,426 54.17%
2009 363,893,869 658,790,397 55.24% 84% 46.38% 305,548,132 400,970,067 658,790,397 60.86%
2010 398,552,059 691,720,917 57.62% 85% 48.95% 338,634,951 452,608,864 691,729,917 6543%
2011 435,575,198 726,316,412 59.97% 86% 51.55% 374,447,808 488,629,740 726,316,412
2012 475,176,593 762,632,233 62.31% 87% 54.19% 413,243,385 527,144,266 762,632,233
2013 517,543,022 800,763,845 64.63% 88% 56.85% 455,263,299 568,325,072 800,763,845
2014 562,843,004 840,802,037 66.94% 89% 59.56% 500,740,816 612,356,738 840,802,037
2015 611,235,275 882,842,139  69.23% 90% 62.29% 549,905,956 659,436,623 882,842,139
2016 663,031,224 926,984,246 71.53% 91% 65.06% 603,134,933 709,775,751 926,984,246
2017 718,345,485 973,333,458 73.80% 92% 67.87% 660,635,842 763,599,750 973,333,458
2018 777,569,198 1,022,000,131 76.08% 9% 70.73% 722,877,468 821,149,871  1,022,000,131
2019 840,849,224 1,073,100,137  78.36% 94%  73.63% 780,114,860 882,684,066 1,073,100,137
2020 908,511,070 1,126,755144  80.63% 95% 76.57% 862,779,426 948,303,650  1,126,755,144
2021 980,716,709 1,182,909,683 82.91% 96% 79.56% 941,156,125 1,018,327,579  1,182,909,683
2022 1,057,746,546 1,241,726,669 85.18% 97% 82.60% 1,025,652,828, 1,093,183,474  1,241,726,669
2023 1,140,135,943 1,303,468,080 87.47% 98% 85.69%  1,116,940,622 1,171,671,013  1,303,468,080
2024 1,226,549,492 1,366,668,565 89.75% 99% 88.82%  1,213,842,183 1,254,352,930  1,366,668,565
2025 1,313,967,881 1,431,727,968 91.77% 100% 91.45%  1,309,290,013 1,325,189,926  1,431,727,968
2026 1,384,454,399 1,481,593,084 93.44% 100% 93.44%  1,384,454,399 1,267,918,715  1,481,593,084
2027 1,321,611,374 1,397,214,995 94.59% 100% 94.59%  1,321,611,374 1,161,338,042  1,397,214,995
2028 1,204,991,719 1,260,378,252 95.61% 100% 9561%  1,204,991,719 981,993,918  1,260,378,252
2029 1,017,476,851 1,052,776,000 96.65% 100% 96.65%  1,017,476,851 836,112,741  1,052,776,000
2030 861,562,190 882,640,745 97.61% 100% 97.61% 861,562,190 676,537,995 882,640,745
2031 688,319,217 699,959,808 98.34% 100% 98.34% 688,319,217 541,298,262 699,959,808
2032 538,445,767 545,006,449 98.80% 100% 98.80% 538,445,767 446,259,405 545,006,449
2033 431,315,688 434,101,458 09.36% 100% 99.36% 431,315,688 369,476,527 434,101,458
2034 351,234,471 352,180,112 99.73% 100% 99.73% 351,234,471 288,131,348 352,180,112
2035 273,884,487 273,884,487 100.00% 100% 100.00% 273,884,487 196,941,469 273,884,487
2036 191,829,338 191,829,338 100.00% 100% 100.00% 191,829,338 107,354,753 191,829,338

2037 107,354,754 107,354,754 100.00% 100% 100.00% 107,354,754 -1 107,354,754 SNAME: WEXCELDECOMWAFSROEIITE
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Salt River Project Agricultural Improvement and Power District



A2 22

0t

Deliverine More Than Power.™

SALT RIVER PROJECT

P.0. Box 52025 i

Phoenix. AZ 85072-2025 February 28, 2011
(602) 236-5900

www.srpnet.com

Phillip Nelson Dave Ertel

Arizona Public Scrvice Southern California Edison

David Carpenter f:d Jeung

El Paso Electric Company Public Service Company of New Mexico

Mario Ignacio

[Los Angeles Dept. of Water & Power

Southern California Public Power
Authority

- Dear Committee Member:
Enclosed is Salt River Project’s Annual Funding Status Report for the period ending
December 31, 2010. Also enclosed are the officer’s certificate and Salt River Project's
annual report.

It you have any questions, please call me at (602) 236-5786.

Sincerely,

-~

N _Jdson L. Riggs

Assistant Trcasurer

Iinclosures

copies to: Paul Hom
Palo Verde Services



SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT
AND POWER DISTRICT’S CERTIFICATE
FOR ANNUAL FUNDING STATUS REPORT
FOR PERIOD ENDING DECEMBER 31, 2010

Dean Duncan, Corporate Treasurer of Salt River Project Agricultural Improvement and Power
District, certifies on behalf of Salt River Project Agricultural Improvement and Power District
that the provisions of the trust agreement establishing, and all other instruments providing for
investment management of, the Termination Fund of Salt River Project Agricultural
Improvement and Power District, taken together, comply with Section 8A.7.2.2. and all other
provisions of the Arizona Nuclear Power Project Participation Agreement, dated as of August 23,
1973, as amended by Amendment Nos. | through 13, establishing requirements for such
agreements and instruments; and further certifies that, to the best of the knowledge of Dean
Duncan, the information contained in the report to which this Certificate is attached is true and
correct and accurately sets forth the status of the Termination Fund of the Salt River Project
Agricultural Improvement and Power District as of the date stated.

ean Duncan, Corporate Treasurer
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SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT
AND POWER DISTRICT

ANNUAL FUNDING STATUS REPORT
FOR THE YEAR ENDING DECEMBER 31, 2010

PART 1
GENE INFORMATION

1.1 Description of Funds
1.1.1 Fund #1 - Salt River Project Agricultural Improvement and Power District Decommissioning Trust

Units: Palo Verde Units 1, 2 and 3

Tax Status: Tax Exempt

Trustee: Marshall & lisley Trust Company of Arizona
Investment Managers: PIMCO Capital Management, hired January 1993

Hotchkis & Wiley, hired December 2005

Smith Asset, hired December 2005

Artio Global (formerly Julius Baer), hired December 2005
Western Asset, hired December 2005

INTECH, hired May 2006

Basic Document: Salt River Project Agricultural improvement and Power District
Decommissioning Trust Fund Agreement, last amended 11/19/03.
IMA's with managers hired in December 2005 are available upon request.

Change since Prior AFSR: None

1.2 Pro Rata Share (for each unit)
Generation Entitlement Share 17.49%
Section 23.5.1 Obligations B 0.00%
17.49%
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1.3 Sale and Leaseback Transactions None
1.4 Summary of Regulatory Requirements Respecting Electric Rates and Terminating Funding

Salt River Project Agricultural Improvement and Power District (SRP) is a political subdivision and agricutural improvement district
formed by the Arizona Legislature in 1937 to supply power to SRP customers. As a political subdivision, SRP is not required to
pay federal and state income tax. SRP's electric prices are set by a publicly elected Board [of Directors), much like a city council.
The Board approves amounts deposited to the Decommissioning Trust.

SRP electric price plans are designed to cover SRP revenue requirements as outlined in our projected budgets. The nuclear
decommissioning fund is a component of the revenue requirements in the Plan and as such is provided for in the electric price
plan projections. Specifically, revenues associated with the nuclear decommissioning fund are collected through the System
Benefits Charge which is levied on the energy consumption of all retail customers. The Board retains an independent consultant
to review SRP's pricing philosophy, design and revenue requirements prior to and during each price plan adjustment process.

SRP's mandatory deposits, as defined in Section 5.12.3 of the Manual of the Termination Funding Committee, are determined
through the use of a model which calcufates the annual contribution and earnings on the fund balance.

The Arizona Corporation Commission has regulatory oversight over three areas of SRP operations: approval to issue electric
system revenue bonds; siting of high-voltage transmission lines; and siting of larger generating stations.

1.5 Statement of Investment Policies and Restrictions
The objective of the Trust Fund is to provide for sufficient funds to decommission the SRP's ownership interest in Palo Verde
Units 1, 2 and 3. This objective is to be accomplished with a 60%/40% asset allocation among equities and fixed income

securities and a real rate of return commensurate with the historical rates of these classes. The policy statement has been
updated to reflect the addition of the new managers outlined in section 1.1.1.

Investment policy restrictions mirror those outlined in Section 5.4 and Appendix 5-A of the TFC Manual.
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2.2 Actual Accumulation at end of Reporting Period ($000)

2.2.1 Actual accumulations include accrued income and expenses and contributions receivable ($000)

Unit #1 Unit #2 Unit #3 Total or Composite
$77,407 $77,020 $80,105 $234,532
2.2.2 Computation of Actual Accumulations:
Calculations
Unit #1 Unit #2 Unit #3 Total
() Cash - - - -
(i) Market Value 77,410,225 77,022,683 80,108,197 234,541,105
(i) Accrued Interest - - - -
(iv) Cont. Receivable - - - -
$77,410,225 $77,022,683 $80,108,197 $234,541,105
Less:
() Current Tax N/A N/A N/A N/A
(i)  Accrued Tax N/A N/A N/A N/A
(i) Taxes Associated - Unrealized Gains N/A N/A N/A N/A
{iv) Accrued Expenses (2,842) (2,842) (2,928) (8,612)
VALUE $77,407,383 $77,019,841 $80,105,269 $234,532,493
in ($000) $77,407 $77.020 $80,105 $234,532
2.3 Funded Floor Amount at End of Reporting Period
2.3.1 Percentage of committed Accumulations
Unit #1 Unit #2 Unit #3 Total or Composite
44.40% 42.30% 40.05% 41.32%
2.3.2 Funded Floor Amount ($000)
Unit #1 Unit #2 Unit #3 Total or Composite
$57,929 $58,824 $62,978 $176,327
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2.4 Deposits made during Reporting Period

Unit #1 Unit #2 Unit #3 Total
Normal Annual Deposits $2,565,750 $2,565,750 $2,643,500 $7,775,000
NRC Required Deposits - - - -
Recovery Deposits - - - -
Correcting Deposits - - - -
Total $2,565,750 $2,565,750 $2,643,500 $7,775,000

Explanation of Deposits Made During Reporting Period:
Section 5.12.3 of the Manual of the Termination Funding Committee requires each Participant to make Mandatory Deposits each year equal to the ar

that has been authorized in its cost of service, revenue requirements or operating budget analyses. SRP’s practice has been to budget for both annu
contributions to its decommissioning trust and earnings on the fund balance. Absent any changes in SRP’s budgeting practice, SRP’s future annual

contributions to the decommissioning trust will consist of a contribution component and an earnings component. The actual fund balance exceeded t
NRC minimum required funding levels so no NRC deposits were required.

No recovery or correcting deposits were required.

2.5 Mandatory Deposits During Reporting

Unit #1
$2,565,750

None

2.7 Annual Net Income (Loss) During Reporting Period

Unit #2
$2,565,750

Unit #3
$2,643,500

Total

$7,775,000

2.6 Estimated Outstanding Balance of Recovery Deposits and Correction Deposits Outstanding at End of Reporting Period

YUnit #1 Unit #2 Unit #3 Total
Income (received & accrued) + contributions 3,807,828 3,801,419 3,929,042 11,538,290
Realized Gains/Losses 3,646,454 3,626,149 3,772,878 11,045,480
Unrealized Gains/Losses 5,161,870 5,136,981 5,343 441 15,642,292
Taxes Paid and Accrued N/A N/A N/A N/A
Expenses Paid and Accrued (218,131) (218,075) (224,794) (661,001)
Net Income $12,398,021 $12,346,472 $12,820,567 $37,565,061
Average Net Asset Value $71,211,215 $70,849,447 $73,697,913 $215,758,575
Rate ’ 17.41% 17.43% 17.40% 17.41%

Average Net Asset Value = (Net Assets, beginning of period + Net Assets, end of period) / 2

Page 5



2.8 Summary of Market Values of Permitted Investments at End of Reporting Period

Cash & Cash Equivalent
Acceptable Debt Securities
Acceptable Equity Securities

Total

Unit #2 Unit #3 Total
34,243,931 35,615,736 104,275,898
42,778,752 44,492,461 130,265,207
$77,022,683 $80,108,197 $234,541,105

2.9 Inventory and Values of Permitted investments at End of Reporting Period

See Appendix A for Marshall & lIsley Asset and Liability Positions.
Explanation of Basis for Determining Market Values:

The Trustee’s pricing service, which includes mutual funds, is Muller Invest Data Services.

2.10 Fund Liabilities at End of Reporting Period
Trustee Fees Payable: Unit 1
Unit 2
Unit 3

These fees' are reflected in 2.2.2.

2.11 Defaults, If Any, Experienced on Investments
None :

2.12 Summary of investment Ratings

2,842
2,842
2,928

8,612

The fixed income portion of trust assets are currently invested in mutual or commingled funds. The following are the ratings

applicable to those portions invested in the fund as of 12/31/09;

PIMCO Total Return Institutional Fund
Western Asset Core Plus LLC
M&! Money Market Fund

Average Credit Quality
AA

Al A2
Al1/P1



SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT
AND POWER DISTRICT

PART 3
TABLES AND CURVES
3.1 Table of Estimated Deposits, Income, and Committed Accumulations to End of Funding Period for Each Unit:
See Attached.
3.2 Percent Funding Curve and Funding Floor Curve For Each Unit:
See Attached.
3.3 Composite Percent Funding Curve and Funding Floor Curve for All Units:

See Attached.
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SALT RIVER PROJECT

SRP Share 17.49%
Projected retum on investments 7.45%
Projected infiation 5.92%
Years To Start of Decom (Funding Yrs Left) 15

Termination
Costs

43.630
44,983
47,646
.78
84,438
89,436
78.218

82,849

87,754

97,35

103,120
109,225
107711
114,087
120,841
114,894
121,695
128,900
109,806
116,307
123.192
130,485
138,210
144,392
155,058
164,238
173,96
184,259
195,167
206,721
218959
231921

245,651
260,194
275,597
289,739
292865
264,774
218,982
180,764
150,317
113317
84,135

80,308

76.877

64,088

47,443

30.328

Q0
000

NUCLEAR DECOMMISSIONING TRUST
All Participants Decom Costs in 2007%  $427.823
SRP Share in 2007  $109.806
Plan Balance as of 12/31/07in 20078 $46.376
$291.738
FV of 12/31/07 Pian Baiance in 1S years  $157.283
$134.455
Current Balance
Calender Annuat Before Decom
Yeor End Payment  Eamings Decom Charges Ending
1987 721 26 747 0.00 747
1988 960 3 1,738 0.00 1.738
1989 805 138 2478 0.00 2,478
1990 841 499 4018 0.00 4,018
1991 1,744 280 6,044 0.00 6,044
1992 1.107 462 167 0.00 7.6\7
1993 1842 313 9.772 0.00 9.772
1994 2,360 49 12,20% 0.00 12,201
1995 1775 3317 17.292 0.00 17.292
1996 1,292 2,752 21.33¢ 0.00 21.334
1997 1,349 4,881 27,586 0.00 27,586
1998 1,450 5318 34,354 0.00 34,354
1999 1.267 4915 40,538 0.00 40,536
2000 1,223 {1.019) 40,740 0.00 40.740
2001 1.5V7 {1.633) 40,624 0.00 40,624
2002 309 (3.759) 37174 0.00 37.174
2003 2163 6,551 45,888 0.00 45,888
2004 2,069 3,381 51,338 0.00 51,338
2005 1,402 2,147 55.087 [e]1 o] 55,087
2006 1,998 5,553 62,638 0.00 62,638
2007 1,814 1.924 66,376 0.00 66,376
2008 774 {17.694) 49,458 0.00 49,458
2009 3.300 12,254 65,012 0.00 65.012
2010 2,566 9.832 77.410 0.00 77,410
20t1 1.608 5.922 84,940 0.00 84,940
2012 1,704 6498 93,142 000 93.142
2013 1.804 725 102,071 0.00 102,071
2014 19N 7.808 11791 000 m,m»
2015 2024 8,552 122,367 0.00 122,387
2016 2,144 9,361 133.873 0.00 133873
2017 22N 10.241 146,385 0.00 144,388
2018 2406 1,198 159.989 0.00 159.969
219 2,548 12,239 V74776 [+] 174776
2020 2699 13.370 190,845 nz 190,728
2021 2859 14,591 208.294 212 208,082
2022 308 15918 227,240 25 27.05
2023 3207 17,367 247814 1,298 246,516
2024 3397 18,858 268771 2174 266,597
2025 0.00 2,395 284,992 14,026 272,965
2026 .00 20,882 293.847 45428 248,419
2027 0.00 19.004 267,423 41,467 205,956
2028 0.00 18,756 21,712 51,162 170.550
202 0.00 13,047 183,557 41,149 142,428
2030 0.00 10,896 153323 45,899 107,424
2031 0.00 8218 115.642 35,890 79.752
2032 0.00 4,101 85,853 8,808 77.046
2033 0.00 5,894 82,940 8.186 74,754
2034 0.00 579 80,473 17,340 63133
2035 0.00 4.830 67.963 20439 47,523
2036 0.00 3,638 51,159 19.923 N0
2037 20 2320 B.628 R1zB 000
0481 W30 4048 405888 Lo
Nuhe

funded

4.14%
8.93%
12.48%

1.57%
13.64%
2%

25.75%
31.44%
B5.9%
39.31%
37.30%
37.72%
32.58%
37.97%
44.48%
452T%
48.59%
60.45%
42.52%
52.77%
59.32%
61.46%
63.42%
65.83%
48.07%
70.34%
72.45%
75.00%
77.39%
79.82%

| B2.24%

“N%
87.25%
89.45%
9201%
9321%
93.82%
94.05%
94.34%
94.75%
94.80%
94.79%
95.94%
97.2¢%
9%8.51%
100.17%
102.99%
100.00%
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FUNDING FLOOR ANALYSIS FOR UNIT 1 ($000's)

LT [ T —
Enciing Fund Minimum Minimum  Minimum Roor

Yeor Bolonce  Est.Costs Bond  Percentage SAMI (Percentage  SAMI  Satisfied?
e Tepeesgion) Hhees VPR P N
1991 6,071 47,644 80.00% 10.19% 4857 12.48% . 6,044 YES
1992 7.617 79.718 80.00% 7.64% 6090 9.56% 7.617 YES
1993 9,772 84,438 80.00% 9.26% 7822 11.58% 9.772 YES
1994 12,201 89.436 80.00% 1091% 9,76 13.64% 12,201 YES
1995 14909 78218 80.00% 12.59% 9.848 2n% 17,292 YES
1994 21336 82,849 80.00% 14.30% 11.843 25.75% 21,336 YES
1997 27.586 87.754 80.00% 16.03% 14,065 31.44% 27,584 YES
1998 34354 97,356 80.00% 17.79% 17.318 3529% 2,354 YES
1999 40,535 103,120 80.00% 19.58% 20.188 3931% 40536 YES
2000 40,740 109.225 80.00%, 2140% 23370 37.30% 40,740 YES
2001 40,624 107,711 80.00% 2B24% 25,036 37.72% 40.624 YES
2002 37,174 114,087 80.00% 25.12% 28,662 32.58% 37,174 YES
2003 45,888 120,841 80.00% 27.03% 32,665 797% 45,888 YES
2004 51,338 114,894 80.00% 28.97% 33287 44.58% 51,338 YES
2005 55,087 121,695 81.00% 31.33% 38,128 4527% 55,087 YES
2006 62,638 128,900 82.00% 33.77% 43532 _48.59% 62,638 YES

¥ 2007 88376 109.806 83.00%, 36.30% 39856 60.45% 66,376 YES

2 2008 49,458 116,307 84.00% XT3 45253 4257% 49,458 YES

3 2009 65012 123,192 85.00% 41.61% 51.256 5277% 65,012 YES

4 2010 77410 130,485 86.00% 44.40% 57929 5§9.32% 77410 YES

s 201 84,940 138,210 87.00% 47.27% 65338

6 2012 93,142 144,292 88.00% 50.25% 73,559

7 2013 102,071 155,058 89.00% 53.32% 82,671

8 2014 111,791 164,238 90.00% 56.48% 92.765

9 2015 122,387 17396} 91.00% 59.75% 103,937

10 2016 133873 184259 92.00% SaN% 116,294

n 2017 146385 195,167 93.00% 64.58% 129.961

12 2018 159989 204,721 94.00% 70.6% 145,037

13 2019 174776 218959 95.00% 73.85% 161,691

14 2020 190728 281521 96.00% 77.64% 180,064

15 2021 208082 245,651 97.00% 81.55% 200,322

18 2022 227015 260,194 98.00% 85.57% 222647

17 2023 246,516 275,597 99.00% 89.49% 247,176

i8 2024 268,597 289739 100.00% 93.93% 272,158

19 2025 272965 292865 100.00% 95.17% 278,726

20 2026 248,419 264774 100.00% 95.91% 253,945

2) 2027 205956 218,982 100.00% 96.64% 211,621

» 2028 170.550 180,784 100.00% 97.33% 175954

23 2029 142,428 150317 100.00% 97.85% 147,085

24 2030 107424 113317 100.00% 98.38% 11148

25 2031 79.752 84,135 100.00% 10000% 84,135

26 2032 77,046 80,308 100.00% 10000% 80308

27 203 74,754 76877 100.00% 100.00% 76877

28 2034 43,133 64088 100.00% 100.00% 64,088

2 2035 47523 47,443 100.00% 100.00% 47.443

30 2036 31,236 30328 100.00% 100008 30328

3 2037 0) 0 100.00% 100.00% 0

2232011
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SALT RIVER PROJECT

NUCLEAR DECOMMISSIONING TRUST

UNIT 2

1

2/23/2011

|l -PCc 0>

-~ AP OmMmeOm

All Participants Decom Costs in 2007$
SRP Share in 2007%
Plan 8alance as of 12/31/07 in 2007%

FV of Total Decom. Charges Discounted to 2025
FV of 12/31/07 Plan Balance in 16 years
FV of Balance Owed to be Funded by Contributions and Eamings

Years Since

study  3Dec  finfiol Adj

V0N Oy W~ O

Ewem =20

15

Calender
Year End

1988
1989
1990
1991
1992
1993
1994
1995

1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
20
2022
2023

Current
Annual
Payment

960
805

84)
1,909
1,292
1,761
2,241
1.7t4

1,379
1,460
1,546
1,452
1.430
1.717

2,487
2,427
1,607
1,998
2134
1,098
3.300
2,566
1,988
2,108
2,230
2,362
2,502
2,650
2807
2973
3.149
3,335
3.533
3,742
3,963
4,198
4,446
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

$669,037.3
$117.014.6
$50,377.0

$329.491.1
$126,4387
52030524

Eamings

Baiance
Before
Decom

Years To Start of Decom (Funding Yrs Left} 16

Decom
Charges

Ending

SRP Share 17.49%
Projected return on investments 7.65%
Projected Inflation 5.92%

Termination
Costs

0.00
74
343
218
394
281
-]
3,042

2,537
4,545
4991
4435
(966}
(1.561)
(3.620)
6329
3,299
2,107
5,450
1.884
(17.466)
12,186
9.781
5.892
6,495
7.153
7.871
8,653
9,507
10.437
11.450
12,553
13,754
15,062
16,484
18,032
19,714
21,543
23.512
21,163
17.859
14212
12,391
10.084
7.548
5.686
5,491
4,583
3376
2118
351149

Nuke

960
1,839
3.023
5150
6.839
8,881
11188
15,940

19.856
25,860
32,398
38,485
38,949
39.105
35,835
44,651
50,377
54,091
61,539
65,557
49,189
64,675
77.022
84,902
93,502
102,885
3 nz
124,272
136,429
149,672
164,095
179,796
196.886
215.480
235,706
257,701
281.613
307.603
330.854
297.800
251,309
199,992
174,368
141,894
106,221
80,010
77.268
64,492
47,51
29.807
435,623

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0
261
54,217
64,350
65.529
38,015
42,558
43,222
31,897
8,233
17,359
20,358
19.822
27837
430,686

960
1,839
3023
5,150
6.839
8.881

11,185
15,940

19.856
25,860
32,398
38,485
38,949
39,105
35,835
44,651
50,377
54,091
61,539
65,557
49,189
64,675
77.022
84,902
93.502
102,885
n3uz
124,272
136,429
149,672
164,095
179.796
194,886
215,480
235,706
257.701
281,613
307.342
276,637
233,450
185,780
161,977
131,811
98,673
74,324
71277
59.909
44,134
27.688
.00
000

43,256
44,597
47,237
78,467
83.112
88,032
81,210

86,017
1110
102,493
108,561
114,987
117,763
124,734
132,019
122,386
129.632
137.306
117,015
123.942
131,279
139.051
147,283
156,002
165,237
175019
185,380
196,355
207.979
220.292
233333
247,146
261,777
277.274
293,489
311,075
329,231
294,504
247,589
196,717
170,348
137.875
102,816
77.006
73,331
60,314
43,526
26,281
1000,
000,

Funded
Rotio

4.25%
6.78%
10.90%
8.72%
10.69%
12.71%
19.63%

23.08%
28.38%
31.61%
35.45%
33.87%
33.21%
28.73%
33.80%
41.16%
41.73%
44.82%
56.02%
39.69%
49.27%
55.39%
57.65%
59.94%
62.26%
64.63%
67.04%
69.48%
71.96%
74.49%
77.06%
79.66%
82.31%
85.01%
87.75%
90.53%
93.35%
93.93%
94.29%
94.44%
95.09%
95.60%
95.97%
96.52%
97.88%
99.33%
101.40%
105.36%
100.00%
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FUNDING FLOOR ANALYSIS FOR UNIT 2 (5000's)

ESTIMATED FUNDING 1 FINDING PLOOR CURVE m

Ending Fund Minimum Minimum  Minimum Foor
Year Balance  Est.Costs Band Bercentage  $AMT (Percenioge $AMT Satisfied?
Yoon Funading oo At Tundge-g
1991 5163 47,646 80.00% 8.74% 4,166 10.81% 5150 YES
1992 6,836 78,467 80.00% 6.97% 5,469 872% 6,839 YES
1993 8.887 83,112 80.00% 8.55% 7.109 10.69% 8,881 YES
1994 11,185 88,032 80.00% 10.16% 8.948 12.71% 11,185 YES
1995 13,755 81,210 80.00% 11.80% 9.583 19.63% 15.940 YES
1996 19.856 86,017 80.00% 13.46% 11,582 23.08% 19.856 YES
1997 25,860 91,110 80.00% 15.15% 13,807 28.38% 25,860 YES
1978 32,398 102,493 80.00% 16.87% 17,294 31.61% 32,398 YES
1999 38,485 108,561 80.00% 18.62% 20213 35.45% 38,485 YES
2000 38949 114,987 80.00% 20.39% 23.450 33.87% 38949  YES
200) 39,105 117,763 80.00% 22.20% 26,140 3B.21% 39,105 YES
2002 35,835 124,734 80.00% 24.03% 29974 28.73% 35835  YES
2003 44,651 132,119 80.00% 25.89% 34210 33.80% 44,651 YES
2004 50,377 122,386 80.00% 27.79% 34,008 41.16% 50.377 YES
2005 54,091 129,632 80.00% 2.71% 38,516 41.73% 54,091 YES
2006 61,539 137.306 81.00% 32.06% 44,025 44.82% 61.539 YES
2007 65,557 17.018 82.00% 34.50% 40,366 56.02% 65,557 YES
2008 49,189 123,942 83.00% 37.01% 45,875 39.69% 49,189 YES
2009 64,675 131,279 84.00% 39.62% 52,007 49.27% 64,675 YES
2010 77.022 139,051 85.00% 42.30% 58.824 55.39% 77,022 YES
2011 84,902 147,283 86.00% 45.08% 66,398
2012 93,502 156,002 87.00% 47 95% 74,803
2013 102.885 165,237 88.00% 50.91% 84,124
2014 n3nuz 175,019 89.00% 53.97% 94,452
2015 124,272 185,380 90.00% 57.12% 105,887
2016 136,429 196,385 91.00% 60.37% 118,539
2017 149,672 207.979 92.00% 63.72% 132,527
2018 164,095 220,292 93.00% 67.18% 147,982
2019 179.796 233333 94.00% 70.73% 165,047
2020 196.886 247,146 95.00% 74.40% 183.879
2021 215,480 261,777 96.00% 78.18% 204.649
2022 235,706 277,274 97.00% 82.06% 227,544
2023 257,701 293,689 98.00% 86.07% 252,767
2024 281,613 311,075 99.00% 90.16% 280,454
2025 307,342 329,231 100.00% 92.55% 304,707
2026 276,637 294,504 100.00% 94.02% 276,891
2027 233,450 247,589 100.00% 95.24% 235,806
2028 185,780 196,717 100.00% 96.00% 188,848
2029 161,977 170.348 100.00% 96.72% 164,768
2030 131.811 137.875 100.00% 97.40% 134,295
2031 98,673 102816 100.00% 97.86% 100.613
2032 74,324 77.006 100.00% 98.40% 75770
2033 AP a4 7333 100.00% 100.00% 73331
2034 59,909 60,314 100.00% 100.00% 50,314
2035 44,134 43,526 100.00% 100.00% 43,526
2036 27.688 26,281 100.00% 100.00% 26,281
2037 0 () 100.00% 100.00% 0

2023201
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| UNIT 3 |

NUCLEAR DECOMMISSIONING TRUST

SALT RIVER PROJECT

All Participants Decom Costs in 2007$  $756.546.3
SRP Share in 2007$  $132,320.0
Pion Balance as of 12/31/07in 2007%  $51,953.0

FV of Total Decom. Charges Discounted to 2027  $417,537.8
FV of 12/31/07 Plan Balance in 18 years  $146,289.8
FV of Balance Owed to be Funded by Contributions and Eamings  $271.247.9

Years To Start of Decom (Funding Yrs Left) 18

SRP Share 17.49%
Projected retum on investments 7.65%
Projected Inflation 5.92%

Current Balance
Calender Annudl Before Decom Temination
Years Since Year End Payment Eamings Decom Charges Ending Costs
Studly 3i-Dec  {Inflat Adjj (nfiatAdi} Charges [infiat Adi} Balonce {infiat Adi.}
] 1988 960 000 960 0.00 960

1989 805 74 1,839 0.00 1.839 45,998
1990 841 343 3023 0.00 3,023 47,424
1991 2,154 218 5,395 0.00 5395 50,232
1992 1,590 13 7.401 0.00 7,401 82,736
1993 1,787 304 9,493 0.00 9,493 87,634
1994 2,290 67 11,849 0.00 11,849 92,822
1995 1721 3,221 16,791 0.00 16,791 93,532
A 1996 1,517 2,672 20,980 0.00 20,980 99,070
c 1997 1,606 4,802 27,388 0.00 27,388 104,935
T 1998 1,702 5289 34,380 0.00 34,380 110,708
u 1999 1416 4918 40,714 0.00 40,714 117.261
A 2000 1,391 (1.022) 41,083 0.00 41,083 124,203
L 2001 1,675 {1.647) 41,1 0.00 41111 119,459
2002 34 (3.805) 37,647 0.00 37,647 126,531
2003 2,162 6,634 46,443 0.00 46,443 134,022
2004 2,088 3,422 51,953 0.00 51,953 134,332
2005 1.935 2,175 56,063 0.00 56,063 142,285
2006 2,058 5,649 63,771 0.00 63,771 150,708
0 2007 2,205 1,954 67,930 0.00 67.930 132,320
1 2008 1,360 (18.089) 51,201 0.00 51,201 140,153
2 2009 3,400 12,686 67,287 0.00 67,287 148,450
u 3 2010 2,644 10,177 80,108 0.00 80,108 157,239
— 4 2011 2.283 6,128 88,519 0.00 88,519 166,547
5 2012 2418 6,772 97.709 0.00 97,709 176,407
13 2013 2,561 7.475 107,745 0.00 107.745 186,850
7 2014 2713 8.242 118,700 0.00 118,700 197,912
8 2015 2873 9,081 130,655 0.00 130,855 209,628
9 2016 3044 9.995 143,693 0.00 143,693 222,038
10 2017 3224 10,993 157.910 0.00 157,910 235,183
1 2018 3415 12.080 173,404 0.00 173,404 249,105
12 2019 3617 13,265 190,286 0.00 190,286 263,852
13 2020 3831 14,557 208,674 0.00 208,674 279,472
F 14 2021 4,058 15964 228,695 0.00 228,695 296,017
o 15 2022 4,298 17,495 250,489 0.00 250,489 313,541
R 16 2023 4,552 19,162 274,203 0.00 274,203 332,103
E 17 2024 4,822 20977 300,002 0.00 300,002 351,764
c 18 2025 5107 22,950 328,059 0.00 328,059 372,588
: 19 2026 5410 25097 358,545 0.00 358,565 394,645
T 20 2027 5,730 27,430 391,725 15,053 376,673 402,956
Al 2028 0.00 28,815 405.488 69,360 336,128 357.451
22 2029 0.00 25714 361,842 75314 286,528 303,298
23 2030 0.00 21919 308,448 70,221 238,227 251,032
24 2031 0.00 18,224 256,451 54,942 201,510 210952
\ 25 2032 0.00 15,415 216925 57,650 159,276 165,791
26 2033 0.00 12,185 171,460 58,000 113,460 117,605
27 2034 0.00 8,680 122,140 34,779 87,361 89,789

28 2035 0.00 6,683 94,044 29,173 64,871 65,931
29 2036 0.00 4963 69,833 29,599 40,234 40235

I 30 2087 000 2078 8312 L2607 000 000

103.602 433.794 832397 536706 000 Q00

2/23/2011 Nuke

Funded

4.00%
6.37%
10.74%
8.95%
10.83%
12.77%
17.95%

21.18%
26.10%
31.05%
34.72%
33.06%
34.41%
29.75%
34.65%
38.68%
39.40%
42.31%
51.34%
36.53%
45.33%
50.95%
53.15%
55.39%
57.66%
59.98%
62.33%
64.72%
67.14%
69.61%
7212%
74.67%
77.26%
79.89%
82.57%
85.29%
88.05%
90.86%
93.48%
94.03%
94.47%
94.90%
95.52%
96.07%
96.48%
97.30%
98.39%
100.00%
100.00%
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FUNDING FLOOR ANALYSIS FOR UNIT 3 ($000's)

ESTIMATED FUNDING l FUNDING PLOOR CURVE ACTUAL
Ending Fund Minimum Minimum  Minimum Floor
Year Balance  Est. Costs Band Percentgge  £AMI | PBercentage $AMI Sqfisfied?
focH Frenctineg Floer Ar o Fanoed
1991 5.408 47,646 80.00% B.74% 4,166 11.32% 5395 YES
1992 7.398 82736 80.00%  7.15% 5918 8.95% 7.401 YES
1993 9.498 87,634 80.00% 8.67% 7.598 10.83% 9.493 YES
1994 11.849 92,822 80.00% 10.21% 9.479 12.77% 11,849 YES
1995 14.477 93,532 80.00% 11.78% 11,018 17.95% 16,791 YES
1996 20.980 99.070 80.00% 13.37% 13,248 21.18% 20,980 YES
1997 27.388 104,935 80.00%  14.99% 15,731 26.10% 27,388 YES
1998 34,380 110.708 80.00% 16.44% 18,418 31.05% 34,380 YES
1999 40,714 117,261 80.00% 1831% 21,468 34.72% 40,714 YES
2000 41,083 124,203 80.00% 2001% 24.850 33.08% 41,083 YES
2001 411 119,459 80.00%  21.73% 25,964 34.41% 41,111 YES
2002 37.647 126,531 80.00%  23.49% 29722 29.75% 37.647 YES
2003 46,443 134,022 80.00% 2527% 33,873 34.65% 44,443 YES
2004 51,953 134,332 80.00% 27.09% 36,387 38.48% 51,953 YES
2005 56,063 142,285 80.00% 2893% 41,163 39.40% 56,063 YES
2004 63,771 150.708 80.00% 3080% 46,422 4231% 63,771 YES
2007 67.930 132,320 80.00% 3271% 43.277 51.34% 67,930 YES
2008 51,201 140,153 81.00% 3507% 49,157 36.53% 51,201 YES
2009 67.287 148,450 8200% 37.52% 55,701 45.33% 67.287 YES
2010 80,108 157,239 83.00% 40.05% 62,978 50.95% 80,108 YES
2011 88.519 166,547 B4.00%  42.67% 71,062
2012 97.709 176,407 85.00% 45.37% 80,033
2013 107,745 184,850 86.00% 48.16% 89.982
2014 118,700 197.912 87.00%  51.04% 101,006
2015 130,655 209.628 88.00% 5401% 113,212
2016 143,693 222,038 8%.00% 57.07% 126,717
2017 157.910 235,183 90.00%  60.23% 141,648
2018 173,404 249,105 91.00%  63.49% 158,146
2019 190,286 243,852 92.00%  66.84% 176,364
2020 208,674 279.472 93.00% 70.30% 194,469
202) 228.695 296017 94.00% 73.86% 218,644
2022 250,489 313,541 95.00% 77.53% 243,088
2023 274.203 332,103 96.00% 81.31% 270,020
2024 300,002 351.764 97.00% 85.18% 299,618
2025 328.059 372,588 98.00%  87.46% 325,864
2026 358.565 394,645 99.00%  89.80% 354,373
2027 376,673 402,956 10000%  92.14% 371,291
2028 336,128 357.451 100.00%  93.60% 334,583
2029 286,528 303,298 100.00%  94.87% 287,745
2030 238.227 251,082 10000% 95.73% 240,312
2031 201,510 210,952 100.00%  96.46% 203.494
2032 159.276 165,791 100.00% 97.18% 161,110
2033 113,460 117.605 100.00% 97.79% 115,005
2034 87,341 89,789 100.00% 98.40% 88,353
2035 64,871 65,931 100.00%  100.00% 65,931
2036 40,234 40,235 100.00%  100.00% 40,235
2037 0.00 0.00 100.00%  100.00% 0.00

Nuke
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SALT RIVER PROJECY
NUCLEAR DECOMMISSIONING TRUST (000's)

FV of Balance Owed to be Fundaed by Confributions and Eamings

[ N Nel J

“~r>OOmMwBO=

Yearls) Calendsr  Annual

Since YearEnd

0 N A WN = O

BYIBYRYRBVRBERS

1987

1996

1998

Aggregate Decom Costs in 2007$  $2.053.407 SRP Shere
SRP Share in 2007$ $359.141 Projected retum on investments
Ending Balance as of 12/31/04 in 2007$ $168.706 Projected infiation
Fv of Total Decom. Charges Discounted to Start of Decom  $1,038,767
FV of 12/31/04 Fund Balance value at Start of Decom  $430Q11
08756
Curmrent 8alance
Before Decom Termination
Payment Eomings Decom Charges Ending Costs Funded
Study 3lDec {nflaiAg) lnfiatAdiy Choraes finflatAd) Bolance  [nfict Adil Ratio
721 26 747 0.00 747
2880 3 3,658 0.00 3,658
2415 283 6,354 0.00 4356 132,884 4.78%
2523 1,185 10,064 0.00 10,064 137,004 7.35%
5.809 né 16,589 0.00 16.589 145,015 11.43%
3,989 1.269 21857 0.00 21.857 240,921 07%
§7390 899 28,147 000 28147 255,184 11.03%
4,890 198 35234 0.00 35234 270,291 13.04%
5210 9.579 50,024 0.00. 50024 252,961 19.78%
4,188 7.9 62172 0.00 62172 267.936 23.20%
4.435 14,228 80,834 0.00 80,834 283.798 28.48%
4,698 15.598 101,132 0.00 101,132 310.557 32.56%
4,135 14,468 119,738 0.00 119.7235 328,942 36.40%
4,044 {3,007} 120,772 0.00 120,772 348415 34.66%
4,909 (4.841) 120,840 0.00 120,840 344.933 35.03%
1.000 <11,184 110,656 0.00 110,656 365,353 30.29%
6812 19.514 135,982 0.00 136,982 386,981 35.40%
6,584 10,102 153,668 0.00 153,668 N2 41.35%
5144 6,429 165,241 0.00 165241 393.611 4198%
6,054 16,652 187,948 0.00 187.948 416913 45.08%
6,153 5.762 199,863 0.00 199.863 359,141 55.65%
3234 -53,249 149.848 0.00 149.848 380,402 39.39%
10,000 37,126 196,974 0.00 196.974 402922 48.89%
7.775 29.790 234,540 0.00 234,540 426775 54.96%
5879 17,942 258,361 0.00 258,361 452.040 57.15%
6227 19.745 284,352 0.00 284,352 478,801 59.39%
6,595 21,753 31270} 0.00 312.701 507,144 81.66%
6,986 23922 343,608 000 343,608 537169 83.97%
7,399 26,286 377,294 000 77294 568.949 66.31%
7.837 28,863 413,994 0.00 413,994 602.652 68.70%
8,301 3167 453,966 0.00 453,968 638,329 VARY-
8,793 34,728 497,488 0.00 497.488 676,118 73.58%
9.313 38,058 544,859 0.00 544,859 716,144 76.08%
9.865 41,682 596,405 117.47 596,288 758,540 7841%
10,449 45,616 652470 21244 652,258 803,446 81.18%
11,067 49698 713,435 225.04 713.210 851,010 83.81%
nm 54,561 7978 1.298.48 778420 901,389 86.36%
12417 59.549 850,385 2174 848,212 952,578 89.04%
9,554 64868 922,654 14,287 908367 994,683 91.32%
5410 69.490 983,264 99.648 883,421 953,924 92.63%
5.730 67.597 956,948 140,849 816,079 869.527 93.85%
0.00 62.430 878.509 186,051 692,458 734,952 94.22%
0.00 52973 745,431 154,498 590.933 623,963 P471%
0.00 45.204 636,139 158.677 477.462 502.224 95.07%
0.00 36,526 513,988 134,053 379.934 397,902 95.48%
0.00 29.065 408,999 98.354 310,645 323,104 96.14%
0.00 23,764 334,410 74419 259.991 267813 97.08%
0.00 19,889 279.880 69477 2)0.403 214,19} 98.23%
0.00 16,096 226,499 469.971 156.528 156,900 99.76%
0.00 11.974 168.503 69,344 99.158 946,844 102.39%
0.00 L8 106744 102577 Q 0 100.00%
285%  LI2LAI3 LA L4 00 (|
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2/23/2011

FUNDING FLOOR ANALYSIS FOR ALL UNITS ($000's)

[ ESTIMATED FUNDING FUNDING ROOR CURVE
Ending Fund Minimum Minimum Minimum Floor
Yeqr Balonce  Est Costs Band Bercenigge S AMI Percentoge  3AMI  Sqfisfied?
e Frrehng Tienn Actl Frrwde o
1991 16,642 145115 80.00% 9.17% 13314 11.43% 16,589 YES
1992 21,851 240.921 80.00% 7.25% 17,478 9.07% 21,857 YES
1993 28,157 255,184 80.00% 8.83% 22,530 11.03% 28,147 YES
1994 35,235 270,291 80.00% 10.43% 28,188 13.04% 35,234 YES
1995 43,140 252,961 80.00% 12.05% 30,494 19.78% 50,024 YES
1996 62,172 267,936 80.00% 13.69% 36,673 23.20% 62,172 YES
1997 80.834 283,798 80.00% 15.36% 43,603 28.48% 80.834 YES
1998 101,132 310,557 80.00% 17.08% 53,029 32.56% 101,132 YES
1999 119,735 328,942 80.00% 1881% 61,870 34.40% 119.735 YES
2000 120,772 '348,41 5 80.00% 20.57% 71.670 34.66% 120,772 YES
2001 120.840 344,933 80.00% 22.36% 77141 35.03% 120,840 YES
2002 110.656 365,353 80.00% 24.18% 88,358 30.29% 110,656 YES
2003 136,982 386,981 80.00% 26.03% 100.748 35.40% 136,982 YES
2004 153,668 371.612 80.00% 27.90% 103,681 41.35% 153,668 YES
2005 165,241 393.611 80.00% 2981% 117,336 41.98% 165,241 ° YES
2006 187,948 416913 80.00% 31.75% 132,374 45.08% 187,948 YES
2007 199,863 359.141 80.00% 3371% 121,074 55.65% 199,863 YES
2008 149,848 380.402 81.00% 34.16% 137,563 39.39% 149,848 YES
2009 196,974 402.922 8200% 38.70% 155917 48.89% 194,974 YES
2010 234,540 426,775 83.00% 41.32% 176,327 54.96% 234,540 YES
201 258,361 452,040 84.00% 4402% 199.001
2012 284,352 478,801 85.00% 44.82% 224,168
2013 312,701 507,146 86.00% 49.71% 252079
2014 343,608 537,169 87.00% 52.69% 283.009
2015 377.294 568,969 88.00% 55.76% 317,257
2016 413,994 602,652 89.00% 58.93% 355,152
2017 453,966 638.329 90.00% 62.20% 397,083
2018 497,488 676,118 91.00% 65.57% 443,354
2019 544,859 716,144 92.00% 69.05% 494,485
2020 596,288 758,540 93.00% 72.63% 550914
2021 652,258 803,444 94.00% 7632% 613,156
2022 713,210 851,010 95.00% 80.11% 681,772
2023 778.420 901,389 96.00% 84.02% 757314
2024 848,212 952,578 97.00% 88.01% 838,400
2025 908,367 994,683 98.00% 90.24% 897,628
2026 883,621 953,924 99.00% 92.24% 879.900
2027 816,079 869,527 100.00% 94.16% 818717
2028 692,458 734,952 100.00% 95.16% 699.387
2029 590,933 623,963 100.00% 96.10% 599.598
2030 477.462 502,224 100.00% 96.79% 486,088
2031 379.934 397.902 100.00% 97.57% 388,241
2032 310,645 323,104 100.00% 98.17% 317,188
2033 259.991 247,813 100.00% 99.03% 265213
2034 210,403 214,191 100.00% 99.33% 212,755
2035 156,528 156,900 100.00% 100.00% 156.900
2036 99,158 96,844 100.00% 100.00% 96,844
2037 0.00 0.00 100.00% 100.00% {0.00)
Nuke
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SRP Nuclear Decomm Tr Combined Roll Account Number:  30-P007-00-9
Statement Period: 01/01/10 through 12/31/10

% of
Asset % Estimated
Account Category Market of Acct Accrued Annual Market
1D Asset Description Shares /Par at Mrkt  Total Cost/ Total Market / Appr/iDepr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
Equity
Common Stocks
Consumer Discretionary
05 - Global Sources LTD Ord 16,750.000 A2 166,696.15 169,460.00 -7,236.15 07
G39300101/ GSOL 9.952 9.520
04 - Amazon.Com Inc Com 200.000 .03 15,817.23 36,000.00 20,182.77 .02
023135106 / AMZN 79.086 180.000
04 - Autozone Inc Com 1,700.000 .36 356,937.12 463,403.00 106,465.88 .20
053332102/ AZO 209.963 272.590
04 - Big Lots Inc Com 200.000 .00 6,070.06 6,092.00 21.94 .00
089302103/ BIG 30.350 30.460
04 - CBS CorpNew CIB 0.000 .00 0.00 0.00 0.00 .00 95.00
124857202 / CBS 19.050 0.20000
04 - Cablevision Sys Corp Cablevision NY 1,300.000 .03 43,971.14 43,992.00 20.86 .02 650.00 1.48%
Group Com 33.824 33.840 0.50000
12686C109/CVC
04 - Carnival Corp Paired CTF 1 Com 1,000.000 .04 46,282.03 46,110.00 -172.03 .02 400.00 87%
Carnival Corp & 1 Tr Sh Ben Int P&o 46.282 46.110 ) 0.40000
Princess Spl Vtg Tr
143658300/ CCL
05 - Cato Corp New Cl A 10,890.000 .23 . 286,161.29 298,494.90 12,333.61 13 1,924.00 8,058.00 2.70%
149205106 / CATO 26.277 27.410 0.74000
05 - Cheesecake Factory Inc Com 7,640.000 .18 146,054.64 234,242 40 88,187.76 10
163072101/ CAKE 19.117 30.660
04 - Coach Inc Com 0.000 .00 0.00 0.00 0.00 .00 15.00
189754104/ COH 556.310 0.60000

018 ' . Page 14 of 87



SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10

% of
Asset % Estimated
Account Category Market of Acct Accrued Annual Market
ID Asset Description Shares /Par at Mrkt  Total Cost/ Total Market / AppriDepr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
04 - Comcast Corp Cl A 14,300.000 .24 316,735.50 314,171.00 - 2,564.50 A3 5,405.00 1.72%
20030N101/CMCSA 22.149 21.970 0.37800
03 - Comcast Corp New CI A Spl 54,300.000 .87 857,983.23 1,129,983.00 271,999.77 48 20,525.00 1.82%
20030N200 / CMCSK 15.801 20.810 0.37800
05 - Cracker Barrel Old Ctry Store Com 4,290.000 .18 165,369.88 234,963.30 69,593.42 10 3,775.00 1.61%
22410J106 / CBRL 38.548 54.770 0.88000
04 - Darden Restaurants Inc Com 4,900.000 A7 200,853.99 227,556.00 26,702.01 10 6,272.00 2.76%
237194105/ DRI 40.991 46.440 1.28000
04 - Disney Walt Co Com 5,200.000 .15 196,100.56 195,052.00 - 1,048.56 .08 A2,080.00 1.07%
254687106 / DIS 37.712 37.510 0.40000
04 - Discovery Communications Inc New Com 1,400.000 .04 53,449.58 58,380.00 4,930.42 .02
Ser A 38.178 41.700
25470F104 / DISCA
04 - Directv Com CI A 15,500.000 48 584,626.05 618,915.00 34,288.95 26
25490A101/DTV 37.718 39.930
04 - Expedia Inc Del Com 300.000 .01 7,774.51 7,527.00 -247.51 .00 84.00 1.12%
30212P105/ EXPE 25.915 25.090 0.28000
04 - Family DIr Stores Inc Com 900.000 .03 44,640.26 44,739.00 98.74 .02 558.00 1.25%
307000109 / FDO 49.600 49.710 0.62000
04 - Ford Mtr Co Del Com Par $0.01 28,000.000 .36 287,096.24 470,120.00 183,023.76 .20
345370860/ F 10.253 16.790
05 - Fossil Inc Com 5,230.000 .28 176,093.09 368,610.40 192,517.31 .16
349882100/ FOSL 33.670 70.480
05 - Fuel Sys Solutions Inc Com 3,980.000 .09 160,057.02 116,932.40 - 43,124.62 .05
35952W103/ FSYS 40.215 29.380
03 - Gap Inc Com 45,400.000 a7 877,184.45 1,005,156.00 127,971.55 43 18,160.00 1.81%
364760108/ GPS 19.321 22.140 0.40000

018 Page 15 of 87



SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9

01/01/10 through 12/31/10

Asset and Liability Positions -
o 12/3110
% of
Asset % Estimated
Account Category Market of Acc Accrued Annual Market
ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / AppriDepr at Mrkt Income Income Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
03 - Harley Davidson Inc Com 19,800.000 .53 428,590.26 686,466.00 257,875.74 29 7,920.00 1.15%
412822108/ HOG T 21.646 34.670 0.40000
04 - Hasbro inc Com 8,300.000 .30 346,748.71 391,594.00 44,845.29 A7 8,300.00 2.12%
418056107 / HAS 41.777 47.180 1.00000
03 - Home Depot Inc Com 24,064.000 .65 718,888.99 843,683.84 124,794.85 .36 22,740.00 2.70%
437076102/ HD 29.874 35.060 0.94500
04 - Interpublic Group Cos Inc Com 3,300.000 .03 35,672.35 35,046.00 -626.35 .01
460690100/ IPG 10.810 10.620
05 - Jo-Ann Stores Inc Com 4,610.000 21 176,813.20 277,614.20 100,801.00 12
47758P307 / JAS 38.354 60.220
03 - Jones Group Inc Com 10,800.000 13 216,456.43 167,832.00 -48,624.43 .07 2,160.00 1.29%
480207101 /JINY 20.042 16.540 0.20000
05 - Jos A Bank Clothiers Inc Com 4,550.000 14 109,491.46 183,456.00 73,964.54 .08
480838101/ JOSB 24.064 40.320
04 - Lennar Corp ClI A 400.000 .1 7,427.66 7,500.00 72.34 .00 64.00 .85%
526057104 /LEN 18.569 18.750 0.16000
04 - Limited Brands Inc Com 8,100.000 19 192;133.93 248,913.00 56,779.07 MR 4,860.00 1.95%
532716107 /LTD 23.720 30.730 0.60000
04 - Macys Inc Com 1,300.000 .03 32,806.43 32,890.00 83.57 .01 260.00 19%
55616P104 /M ' 25.236 25.300 0.20000
05 - Maidenform Brands Inc Com 3,040.000 .06 70,866.72 72,260.80 1,394.08 .03
560305104 / MFB 23.311 23.770
04 - Marriott International Cl A 2,500.568 .08 90,721.22 103,873.59 13,152.37 .04 218.79 875.00 .84%
571903202 / MAR - 36.280 41.540 0.35000
04 - Mattel Inc Com 10,300.000 .20 223,429.62 261,929.00 38,499.38 11 8,549.00 3.26%
577081102/ MAT 21.692 25.430 0.83000

018
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period: 01/01/10 through 12/31/10

90-P007-00-9

Account

ID

04

04

04

04

04

04

05

03

05

04

04

04

04

018

Asset Description
Asset ID (CUSIP) / Ticker

McDonalds Corp Com
580135101/ MCD

McGraw Hill Cos Inc Com
580645109 / MHP

Netflix Inc Com
64110L106 / NFLX

Nike Inc CI B
654106103/ NKE

Nordstrom Inc Com
655664100/ JWN

O Reilly Automotive Inc Com
686091109 /2722

Oxford Inds Inc Com
691497309 / OXM

Penney J C Inc Com
708160106 / JCP

Polaris Inds Inc Com
731 068102/ Pl

Polo Ralph Lauren Corp Cl A
731572103 /RL

Priceline Com Inc Com New
741503403/ PCLN

Ross Stores Inc Com
778296103/ ROST

Scripps Networks Interact In CI A
Com
811065101/ SNI

Shares / Par

12,600.000

400.000

400.000

600.000

100.000

3,600.000

11,930.000

39,200.000

3,770.000

100.000

800.000

800.000

700.000

% of
Asset
Category
at Mrkt

74

.01

.05

.04

.00

A7

.23

97

23

.01

.25

.04

.03

Total Cost/
Unit Price

898,495.36
71.309

11,027.35
27.568

73,397.20
183.493

43,657.89
72.763

3,306.58
33.066

190,834.53
53.010

258,084.50
21.633

992,197.30
25.311

180,179.62
47.793

7,823.80
78.238

181,829.75
227.412

42,817.84
53.522

27,867.81
39.811

Total Market /
Unit Price

967,176.00
76.760

14,564.00
36.410

70,280.00
175.700

51,252.00
85.420

4,238.00
42.380

217,512.00
60.420

305,527.30
25.610

1,266,552.00
32.310

294,135.40
78.020

11,092.00
110.920

319,640.00
399.550

50,600.00
63.250

36,225.00
51.750

%

Market of Acct
AppriDepr at Mrkt

68,680.64

3,536.65

-3,117.20

7,594.11

931.42

26,677.47

47,442.80

274,354.70

113,955.78

3,268.20

137,710.25

7,782.16

8,357.19

41

.01

.03

.02

.00

.09

A3

.54

A3

.00

14

.02

.02

Estimated
Accrued Annual Market
Income Income Yield
Rate
30,744.00 3.18%
2.44000
376.00 2.58%
0.94000
744.00 1.45%
1.24000
80.00 1.89%
0.80000
5,249.00 1.72%
0.44000
31,360.00 2.48%
0.80000
6,032.00 2.05%
1.60000
10.00 40.00 .36%
0.40000
512.00 1.01%
0.64000

210.00 .58%
0.30000
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SRP Nuclear Decomm Tr Combined Roll

Account Number: 90-P007-00-9

Statement Period:

01/01/10 through 12/31/10

% of
Asset
Account Category
ID Asset Description Shares / Par  at Mrkt
Asset ID (CUSIP) / Ticker
05 - Select Comfort Corp Oc-Cap Stk 34,020.000 24
81616X103/ SCSS
04 - Sherwin Williams Co Com 900.000 .06
824348106 / SHW
04 - Stanley Black & Decker Inc Com 1,000.000 .05
854502101/ SWK
04 - Starbucks Corp Com - 1,300.000 .03
855244109 / SBUX
04 - Starwood Hotels & Resorts Worldwide 8,600.000 40
Inc
85590A401 / HOT
04 - TJX Cos Inc New Com 600.000 .02
872540109 / TUX
04 - Target Corp Com 1,800.000 .09
87612E106/ TGT
05 - Timberland Co CI A 8,790.000 A7
887100105/ TBL
04 - Time Warner Cable Inc Com 1,200.000 .06
88732J207 / TWC
05 - Universal Technical Inst Inc Com 6,800.000 A1
913915104/ UTI
04 - Urban OQuftfitters Inc Com 300.000 .01
917047102/ URBN
04 - VF Corp Com 200.000 .01
918204108/ VFC
04 - Viacom Inc New CI B 4,200.000 A3

92553P201/VIA B
018

Total Cost/
Unit Price

290,708.08
8.545

62,992.11
69.991

51,392.65
51.393

25,383.64
19.526

397,680.58
46.242
22,651.60
37.753

114,489.37
60.258

171,100.70
19.465

78,414.31
65.345

168,809.21
24.825

9,406.70
31.356

16,121.76
80.609

130,649.14
31.107

Total Market /
Unit Price

310,602.60
9.130

75,375.00
83.750

66,870.00
66.870

41,769.00
32.130

522,708.00
60.780
26,634.00
44.390

114,247.00
60.130

216,146.10
24.590

79,236.00
66.030

149,736.00
22.020

10,743.00
35.810

17,236.00
86.180

166,362.00
39.610

Market
Appr/Depr

19,894.52

12,382.89

15,477.35

16,385.36

125,027.42

3,982.40

-242.37

45,045.40

821.69

-19,073.21

1,336.30

1,114.24

35,712.86

%
of Acct
at Mrkt

13

.03

.03

.02

22

.01

.05

.09

.03

.06

.00

.01

.07

Estimated

Accrued Annual
Income Income
Rate

1,296.00
1.44000

1,360.00
1.36000

676.00
0.52000

2,580.00
0.30000
360.00
0.60000

1,900.00
1.00000

1,920.00
1.60000

504.00
2.52000

2,520.00
0.60000

Market
Yield

1.72%

2.03%

1.62%

49%

1.35%

1.66%

2.42%

2.92%

1.51%
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9

Account
ID

05

04

04

04

04

05

04

03

04

04

04

04

Asset Description
Asset ID (CUSIP) / Ticker

Warnaco Group Inc Com New
934390402/ WRC

Wyndham Worldwide Corp Com
98310W108/ WYN

Wynn Resorts LTD Com
983134107 / WYNN

Yum Brands Inc Com
988498101/ YUM

Total Consumer Discretionary

Consumer Staples

018

Altria Group Inc Com
022098103/ MO

Boston Beer Inc CI A
100557107 / SAM

Brown Forman Corp Ci B
115637209/BF B

CVS Caremark Corp Com
126650100/ CVS

Campbell Soup Co Com
134429109/ CPB

Clorox Co Com
189054109/ CLX

Coca Cola Co Com
191216100/ KO

Coca Cola Enterprises Inc New Com
191227109/ CCE

01/01/10 through 12/31/10

% of
Asset % Estimated
Category Market of Acc Accrued Annual Market
Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
5,340.000 .23 193,761.05 294,073.80 100,312.75 13
36.285 55.070
2,500.000 .06 51,464.77 74,900.00 23,435.23 .03 1,200.00 1.60%
20.586 29.960 0.48000
2,500.000 .20 229,464.43 259,600.00 30,135.57 A1 1,250.00 .48%
91.786 103.840 0.50000
6,000.000 .23 285,317.57 294,300.00 8,982.43 A3 6,000.00 2.04%
47.553 49.050 1.00000
12.07 12,857,428.20 15,722,290.03 2,864,861.83 6.70 2,262.79 218,608.00 1.39%
27,700.000 .52 589,444.43 681,974.00 92,529.57 .29 10,526.00 42,104.00 6.17%
21.280 24.620 1.52000
2,930.000 .21 181,890.03 278,613.70 96,723.67 A2
62.079 95.090
3,300.000 18 201,923.94 229,746.00 27,822.06 10 4,224.00 1.84%
61.189 69.620 1.28000
18,000.000 48 589,320.34 625,860.00 36,539.66 27 9,000.00 1.44%
: 32.740 34.770 0.50000
5,400.000 14 188,971.82 187,650.00 -1,321.82 .08 1,566.00 6,264.00 3.34%
34.995 34.750 1.16000
300.000 .01 19,661.36 18,984.00 -677.36 .01 660.00 3.48%
65.538 63.280 2.20000
7,500.000 .38 405,133.24 493,275.00 88,141.76 21 13,200.00 2.68%
54.018 65.770 1.76000
5,200.000 .10 129,743.23 130,156.00 412.77 .06 2,496.00 1.92%
24.951 25.030 0.48000
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10
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ability on L !‘ .
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12Bon s S
% of

Asset % Estimated

Account Category Market of Acct Accrued Annual Market

ID Asset Description Shares /Par at Mrkt Total Cost/ Total Market / AppriDepr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate

04 - Colgate Palmolive Co Com 1,100.000 .07 92,833.29 88,407.00 -4,426.29 .04 2,332.00 2.64%
194162103/ CL 84.394 80.370 2.12000

04 - Dr Pepper Snapple Group Inc Com 3,600.000 .10 109,231.80 126,576.00 17,344.20 .05 1,375.00 3,600.00 2.84%
26138E109 / DPS 30.342 35.160 1.00000

04 - General Mills Inc Com 17,600.000 .48 632,275.80 626,384.00 -5,891.80 27 19,712.00 3.15%
370334104/ GIS 35.925 35.590 1.12000

04 - HeinzH J Co Com 9,200.000 .35 411,861.57 455,032.00 43,170.43 19 4,140.00 16,560.00 3.64%
423074103/ HNZ 44.768 49.460 1.80000

04 - Hershey Co Com 3,300.000 12 156,605.28 155,595.00 -1,010.28 .07 4,224.00 2.71%
427866108/ HSY 47.456 47.150 1.28000

04 - Hormel Foods Corp Com 300.000 .01 15,605.91 15,378.00 - 2279 .01 306.00 1.99%
440452100/ HRL 52.020 51.260 1.02000

04 - Kellogg Co Com 300.000 .01 15,873.69 15,324.00 - 549.69 .01 486.00 317%
487836108/ K 52.912 51.080 1.62000

04 - Kraft Foods Inc CI A 4,200.000 10 133,909.16 132,342.00 - 1,567.16 .06 1,218.00 4,872.00 3.68%
50075N104 /KFT 31.883 31.510 1.16000

04 - Lauder Estee Cos Inc CI A 7,200.000 45 434,416.93 581,040.00 146,623.07 25 5,400.00 93%
518439104 /EL 60.336 80.700 0.75000

04 - Lorillard Inc Com 300.000 .02 24,800.16 24,618.00 -182.16 .01 1,350.00 5.48%
544147101/L0O 82.667 82.060 4.50000

04 - McCormick & Co Inc Com Non Vig 4,600.000 .16 180,430.15 214,038.00 33,607.85 .09 1,288.00 5,152.00 2.41%
579780206 / MKC 39.224 46.530 1.12000

04 - Mead Johnson Nutrition Co Com 5,600.000 .27 281,222.33 348,600.00 67,377.67 15 1,102.50 5,040.00 1.45%
582839106 / MUN 50.218 62.250 0.90000

05 - Nu Skin Enterprises Inc Cl A 6,280.000 .15 102,521.47 190,032.80 87,511.33 .08 3,140.00 1.65%
670187105/ NUS 16.325 30.260 0.50000
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
Statement Period:  01/01/10 through 12/31/10

% of
Asset % Estimated
Account Category - Market of Acc Accrued Annual Market
ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
04 - Pepsico Inc Com 6,048.000 .30 388,217.93 395,115.84 6,897.91 A7 2,903.04 11,612.00 2.94%
713448108 / PEP 64.189 65.330 1.92000
03 - Philip Morris Intl Inc Com 15,500.000 70 778,585.22 907,215.00 128,629.78 39 9,920.00 39,680.00 4.37%
718172109/ PM 50.231 58.530 2.56000
04 - Philip Morris Intl Inc Com 1,000.000 .04 58,624.70 58,530.00 5.30 .02 384.00 2,560.00 4.37%
718172109/ PM 58.525 58.630 2.56000
05 - Prestige Brands Hldgs Inc Com 20,410.000 19 169,000.74 243,899.50 74,898.76 .10
74112D101/PBH 8.280 11.950
04 - Procter & Gamble Co Com 7,800.000 .39 480,198.19 501,774.00 21,575.81 .21 15,030.00 3.00%
742718109/ PG 61.564 64.330 1.92700
04 - Reynolds Amem Inc Com 1,100.000 .03 35,905.55 35,882.00 -23.55 .02 2,156.00 6.01%
761713106 / RAI 32.641 32.620 1.96000
03 - Safeway Inc Com New 30,100.000 .52 695,920.39 676,949.00 -18,971.39 .29 3,612.00 14,448.00 2.13%
786514208/ SWY 23.120 22.490 0.48000
04 - Sara Lee Corp Com 1,600.000 .02 28,015.16 28,016.00 0.84 .01 736.00 2.63%
803111103/ SLE 17.509 17.510 0.46000
03 - Wal Mart Stores Inc Com 12,900.000 53 698,868.50 695,697.00 -3,171.50 .30 3,690.50 15,609.00 2.24%
931142103/ WMT 54.176 53.930 1.21000
04 - Whole Foods Mkt Inc Com 3,100.000 A2 107,445.05 156,829.00 49,383.95 .07 310.00 20%
966837106 / WFMI 34.660 50.590 0.10000
Total Consumer Staples 715 8,338,357.36 9,319,532.84 981,175.48 3.97 41,725.04 252,263.00 2.711%
Energy
04 - Anadarko Pete Corp Com 300.000 .02 13,587.02 22,848.00 9,260.98 .01 108.00 AT7%
032511107 / APC 45.290 76.160 0.36000
04 - Cameron Intl Corp Com 200.000 .01 8,490.04 10,146.00 1,655.96 .00
13342B105/ CAM 42.450 50.730
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10

set and Liability Positions '

- 12/3110
% of
Asset % Estimated
Account Category Market of Acct Accrued Annual Market
ID Asset Description Shares / Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price ’ Rate
04 - Chesapeake Energy Corp Com 1,100.000 .02 28,226.03 28,501.00 274.97 .01 82.50 330.00 1.16%
165167107 / CHK 25.660 25.910 0.30000
03 - Conocophillips Com 32,500.000 1.70 1,623,265.00 2,213,250.00 589,985.00 94 71,500.00 3.23%
20825C104 / COP 49.947 68.100 2.20000
04 - Denbury Res Inc Com New 8,400.000 12 133,367.61 160,356.00 26,988.39 .07
247916208/ DNR - 15.877 19.090
04 - Eog Res Inc Com 400.000 .03 38,718.08 36,564.00 -2,154.08 .02 248.00 .68%
26875P101/EOG 96.795 91.410 0.62000
04 - El Paso Corporation Com 7,400.000 .08 98,232.40 101,824.00 3,591.60 .04 47.00 296.00 29%
28336L109/ EP 13.275 13.760 0.04000
04 - FMC Technologies Inc Com 700.000 .05 50,315.80 62,237.00 11,921.20 .03
30249U101/FTI 71.880 88.910
04 - Halliburton Co Com 1,900.000 .06 69,520.01 77,577.00 8,056.99 .03 684.00 .88%
406216101/ HAL 36.589 40.830 0.36000
03 - Marathon Oil Corp Com ’ 20,700.000 .59 714,440.58 766,521.00 52,080.42 .33 20,700.00 2.70%
565849106 / MRO 34.514 37.030 1.00000
04 = Murphy Oil Corp Com 100.000 .01 7,016.24 7,455.00 438.76 .00 110.00 1.48%
626717102/ MUR 70.162 74.550 1.10000
04 - National Oilwell Varco Inc 100.000 .01 6,566.92 6,725.00 158.08 .00 44.00 65%
637071101 /NOV 65.669 67.250 0.44000
04 - Newfield Expl Co Com 700.000 .04 51,153.35 50,477.00 - 676.35 .02
651290108 / NFX 73.076 72.110
05 - Oyo Geospace Corp Com 5,170.000 .39 272,860.51 512,398.70 239,538.19 22
671074102/ 0YOG 52.778 99.110
04 - Pioneer Nat Res Co Com 6,100.000 41 359,152.77 529,602.00 170,449.23 .23 488.00 .09%
723787107 / PXD 58.878 86.820 0.08000
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
' Statement Period: 01/01/10 through 12/31/10

@‘blhty&ﬂ‘ :
Ll 74 B H fi
1230007
% of

Asset % Estimated

Account Category Market of Acct Accrued Annual Market

ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate

05 - Rpc Inc Com 6,280.000 .09 90,837.75 113,793.60 22,955.85 .05 1,174.00 1.03%
749660106 /RES - ’ 14.465 18.120 0.18700

03 - Royal Dutch Shell PLC ADR B 26,400.000 1.35 1,523,372.78 1,760,088.00 236,715.22 .75 88,704.00 5.04%
780259107 /RDS B 57.704 66.670 3.36000

04 - Spectra Energy Corp Com 1,700.000 .03 42,576.70 42,483.00 -93.70 .02 1,768.00 4.16%
847560109/ SE 25.045 24.990 1.04000

05 - W &T Offshore Inc Com 18,000.000 .25 319,095.35 321,660.00 2,564.65 14 2,880.00 .90%
92922P106 / WTI 17.728 17.870 0.16000

Total Energy 5.24 5,450,794.94 6,824,506.30 1,373,711.36 291 129.50 189,034.00 2.77%

Financials

03 - Xl Group PLC Shs 44,200.000 74 1,081,818.36 964,444.00 -117,374.36 41 17,680.00 1.83%
G98290102 / XL 24.476 21.820 0.40000

03 - Alistate Corp Com 39,000.000 .95 1,098,376.16 1,243,320.00 144,943.84 53 7,620.00 31,200.00 2.51%
020002101/ ALL 28.163 31.880 0.80000

04 - American Express Co Com 2,900.000 10 118,329.90 124,468.00 6,138.10 .05 2,088.00 1.68%
025816109 / AXP 40.803 42.920 0.72000

04 - Ameriprise Finl Inc Com 200.000 .01 7,300.53 11,510.00 4,209.47 .00 144.00 1.25%
03076C106 / AMP 36.503 57.550 0.72000

04 - Apartment Invt & Mgmt Co CI A 2,100.000 .04 39,774.89 54,264.00 14,489.11 .02 840.00 1.55%
03748R101/AlV 18.940 25.840 0.40000

04 - Avalonbay Cmntys Inc Com 2,300.000 .20 236,184.89 258,865.00 22,680.11 11 2,052.75 8,211.00 3.17%
053484101/ AVB 102.689 112.550 3.57000

03 - Bank of America Corp Com 92,768.000 .95 1,516,467.61 1,237,525.12 -278,942.49 .53 3,710.00 .30%
060505104 / BAC 16.347 13.340 0.04000

04 - Boston Pptys Inc Com 600.000 .04 50,397.28 51,660.00 1,262.72 .02 300.00 1,200.00 2.32%
101121101/ BXP 83.995 86.100 2.00000
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

ID

04

03

03

04

04

05

03

04

05

04

04

03

04

018

Asset Description
Asset ID (CUSIP) / Ticker

Cb Richard Ellis Group Inc Cl A
124977101 /CBG

Capital One Finl Corp Com
14040H105/ COF

Citigroup Inc Com
172967101/C

Equity Residential Com
29476L.107 / EQR

First Horizon Natl Corp Com
320517105/ FHN

Gamco Investors Inc Com
361438104/ GBL

Genworth Fin! Inc Com CI A
37247D106 / GNW

HCP Inc Com
40414L109/ HCP

Horace Mann Educators Corp New Com
440327104/ HMN

Host Hotels & Resorts Inc
44107P104 / HST

Huntington Bancshares Inc Com
446150104 / HBAN

JPMorgan Chase & Co Com
46625H100/ JPM

Keycorp New Com
493267108/ KEY

Shares / Par
2,400.000
21,100.000
306,100.000
7,400.000
0.877
3,260.000
56,700.000
1,000.000
14,550.000
1,400.000
1,000.000
55,000.000

900.000

Category
at Mrkt

.04

69

.30

.00

A2

.57

.03

.20

.02

.01

1.79

.01

Total Cost/
Unit Price

43,129.41
17.971

784,986.43
37.203

976,001.82
3.189

336,088.66
45.417

11.11
12.668

153,910.16
47.212

1,251,969.95
22.081

33,827.17
33.827

147,770.01
10.156

24,783.99
17.703

' 6,781.79
6.782

1,974,740.12
35.904

7,777.37
8.642

Total Market /
Unit Price

49,152.00
20.480

898,016.00
42.560

1,447,853.00
4.730

384,430.00
51.950

10.33
11.780

156,512.60
48.010

745,038.00
13.140

36,790.00
36.790

262,482.00
18.040

25,018.00
17.870

6,870.00
6.870

2,333,100.00
42.420

7,965.00
8.850

6,022.59

113,029.57

471,851.18

48,341.34

-0.78

2,602.44

-506,931.95

2,962.83

114,711.99

234.01

88.21

358,359.88

187.63

%
Market of Acct
Appr/Depr at Mrkt

.02

.38

.62

16

.00

.07

.32

.02

M

.01

.00

.99

.00

Estimated
Annual
Income

Rate

Accrued
Income

4,220.00
0.20000

A7%

3,111.00 13,542.00

1.83000

3.52%

391.00
0.12000

.25%

1,860.00 5.06%

1.86000

6,402.00
0.44000

2.44%

14.00 56.00

0.04000

.22%

40.00
0.04000

.58%

11,000.00
0.20000

A7%

36.00
0.04000

45%
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

ID

04

05

03

03

05

04

04

03

04

03

04

04

03

018

Asset Description
Asset ID (CUSIP) / Ticker

Kimco Rity Corp Com
49446R109 / KIM

Marketaxess Hldgs Inc Com
57060D108 / MKTX

Metlife Inc Com
59156R108/MET

PNC Finl Svcs Group Iné Com
693475105/ PNC

PS Business Pks Inc Calif Com
693604107 / PSB

Plum Creek Timber Co Inc Com
729251108/ PCL

Public Storage Com
74460D109/PSA

Regions Finl Corp New Com
7591EP100/ RF

Simon Ppty Group Inc New Com
828806109/ SPG

Unumprovident Corp Com
91529Y106 / UNM

Ventas Inc Com
92276F100/ VTR

Vornado Rity Tr Com
929042109/ VNO

Wells Fargo & Co New Com
949746101/ WFC

Shares / Par

700.000

12,460.000

22,278.000

17,400.000

3,560.000

1,700.000

2,600.000

62,400.000

500.000

10,200.000

3,000.000

300.000

70,947.000

% of
Asset
Category
at Mrkt

.01

20

.76

.81

15

.05

.20

.34

.04

19

A2

.02

1.69

Total Cost/
Unit Price

12,263.64
17.519

184,805.90
14.832

790,331.03
35.476

803,664.32
46.188

192,133.64
53.970

59,899.74
35.235

252,533.74
97.128

301,535.64
4.832

45,891.45
91.783

212,962.90
20.879

142,608.37
47.536

24,655.27
82.184

2,553,937.02
35.998

Total Market /
Unit Price

12,628.00
18.040

259,292.60
20.810

990,034.32
44.440

1,056,528.00
60.720

198,363.20
55.720

63,665.00
37.450

263,692.00
101.420

436,800.00
7.000

49,745.00
99.490

247,044.00
24.220

157,440.00
52.480

24,999.00
83.330

2,198,647.53
30.990

%

Market of Acc
Appr/Depr at Mrkt

364.36

74,486.70

199,703.29

252,863.68

6,229.56

3,765.26

11,158.26

135,264.36

3,863.55

34,081.10

14,831.63

343.73

- 355,289.49

.01

A1

A2

45

.08

.03

11

19

.02

A1

.07

.01

.94

Accrued
Income

126.00

624.00

Estimated
Annual
Income

Rate

504.00
0.72000

3,488.00
0.28000

16,485.00
0.74000

6,960.00
0.40000

6,265.00
1.76000

2,856.00
1.68000

8,320.00
3.20000

2,496.00
0.04000

1,600.00
3.20000

3,774.00
0.37000

6,420.00
2.14000

828.00
2.76000

14,189.00
0.20000

Market
Yield

3.99%

1.35%

1.67%

.66%

3.16%

4.49%

3.16%

57%

3.22%

1.53%

4.08%

3.31%

.65%
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SRP Nuclear Decomm Tr Combined Rolli

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

‘Asset and Liability Positions

12/31/110
% of
Asset % Estimated
Account Category Market of Acct Accrued Annual Market
1D Asset Description Shares / Par at Mrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
04 - Wells Fargo & Co New Com 12,400.000 .29 387,155.32 384,276.00 -2,879.32 16 2,480.00 .65%
949746101/ WFC 31.222 30.990 0.20000
05 - World Accep Corp Del Com 6,390.000 .26 159,615.39 337,392.00 177,776.61 14
981419104/ WRLD 24.979 52.800
Total Financials 13.03  16,014,420.98 16,979,839.70 965,418.72 7.24 13,847.75 179,285.00 1.06%
Health Care
04 - Abbott Laboratories Com 10,100.000 37 481,761.61 483,891.00 2,129.39 .21 17,776.00 3.67%
002824100/ ABT 47.699 47.910 1.76000
05 - Align Technology Inc Com 5,760.000 .09 98,884.50 112,550.40 13,665.90 .05
016255101 /ALGN 17.167 19.540
05 - Almost Family Inc Com 4,820.000 .14 176,442.34 185,184.40 8,742.06 .08
020409108 / AFAM 36.606 38.420
05 - Amedisys Inc Com 4,400.000 11 211,298.93 147,400.00 - 63,898.93 .06
023436108 / AMED 48.022 33.500
04 - Amerisourcebergen Corp Com 700.000 .02 24,061.37 23,884.00 -177.37 .01 280.00 1.17%
03073E105/ABC 34.373 34.120 0.40000
05 - Amerigroup Corp Com 7,010.000 .24 283,830.44 307,879.20 24,048.76 A3
030737102/ AGP 40.489 43.920
05 - Analogic Corp Com Par $0.05 2,090.000 .08 98,175.87 103,475.90 5,300.03 .04 836.00 - .81%
032657207 / ALOG 46.974 49.510 0.40000
05 - Ariad Pharmaceuticals Inc Com 31,270.000 12 62,406.25 169,477.00 97,070.75 .07
04033A100/ARIA 1.996 5.100
05 - Arqule Inc Com 24,390.000 1 94,662.26 143,169.30 48,507.04 .06
04269E107 / ARQL 3.881 5.870
05 - Array Biopharma Inc Com 26,900.000 .06 100,260.97 80,431.00 -19,829.97 .03
04269X105/ARRY 3.727 2.990
018
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10

% of
Asset % Estimated
Account Category Market of Acc Accrued Annual Market
ID Asset Description Shares/Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price . i Rate
05 - Atrion Corp Com 310.000 .04 53,087.71 55,632.60 2,544 .89 .02 ' 520.00 .94%
049904105/ ATRI 171.251 179.460 1.68000
04 - Bard CR Inc Com 1,600.000 1 126,983.59 146,832.00 19,848.41 .06 1,152.00 .78%
067383109/ BCR 79.365 91.770 0.72000
04 - Becton Dickinson & Co Com 1,500.000 .10 103,521.38 126,780.00 23,258.62 .05 2,460.00 1.94%
075887109 / BDX 69.014 84.520 1.64000
04 - Biogen IDEC Inc Com 1,700.000 .09 85,321.50 113,985.00 28,663.50 .05
09062X103/ BIIB 50.189 67.050
04 - Bristol Myers Squibb Co Com 16,500.000 .34 409,436.01 436,920.00 27,483.99 19 21,780.00 4.98%
110122108/ BMY 24.814 26.480 1.32000
04 - Cigna Corp Com . 200.000 .01 6,551.97 7,332.00 780.03 .00 8.00 11%
125509109/ ClI 32.760 36.660 0.04000
05 - Cantel Medical Corporation Com 8,270.000 .15 175,048.54 193,518.00 18,469.46 .08 992.00 51%
138098108/ CMN 21.167 23.400 0.12000
05 - Celera Corp Com 13,400.000 .06 92,474.99 84,420.00 - 8,054.99 .04
15100E106 / CRA 6.901 6.300
04 - Cephalon Inc Com 300.000 .01 16,956.25 18,516.00 1,569.75 .01
156708109 / CEPH 56.521 61.720
04 - Davita Inc Com 3,800.000 .20 234,857.36 264,062.00 29,204.64 A1
23918K108/DVA 61.805 69.490
05 - Exelixis Inc Com 21,350.000 A3 157,399.82 175,283.50 17,883.68 .07
30161Q104 / EXEL 7.372 8.210
04 - Express Scripts Inc Com 10,700.000 44 499,139.71 578,335.00 79,195.29 25
302182100/ ESRX 46.649 54.050
04 - Genzyme Corp Com 200.000 .01 13,987.41 14,240.00 252.59 .01
372917104/ GENZ 69.937 71.200
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

ID

04

05

05

05

05

05

04

03

04

05

05

04

03

018

Asset Description
Asset ID (CUSIP) / Ticker

Hospira Inc Com
441060100/ HSP

Idenix Pharmaceuticals Inc Com
45166R204 / IDIX

Immunomedics Inc Com
452907108 / IMMU

Incyte Corp Com
45337C102/INCY

Inovio Pharmaceuticals Inc Com
45773H102/INO

Integra Lifesciences Hidgs Corp Com
New
457985208/ IART

Intuitive Surgical Inc Com New
46120E602 / ISRG

Johnson & Johnson Com
478160104/ JNJ

Johnson & Johnson Com
478160104 / JNJ

Kensey Nash Corp Com
490057106 / KNSY

Lhc Group Inc Com
50187A107 /LHCG

Laboratory Corp Amer Hidgs Com New
50540R409 / LH

Lilly Eli & Go Com
532457108 /LLY

Shares / Par

9,600.000

12,560.000

27,110.000

7,010.000

50,660.000

2,200.000

2,100.000

7.800.000

2,600.000

8,050.000

5,800.000

400.000

36,100.000

% of
Asset
Category
at Mrkt

41

.05

a7

.09

.04

.08

.42

37

A2

A7

A3

.03

.97

Total Cost /
Unit Price

490,697.26
51.114

50,714.62
4.038

89,595.11
3.305

97,687.91
13.936

60,596.21
1.196

100,988.13
45.904
687,922.99
327.582

465,811.71
59.719

150,801.78
58.001

228,104.90
28.336

189,002.67
32.587

31,354.22
78.386

1,328,260.05
36.794

Total Market /
Unit Price

534,624.00
55.690

63,302.40
5.040

97,053.80
3.580

116,085.60
16.560

58,259.00
1.150

104,060.00
47.300
541,275.00
257.750

482,430.00
61.850

160,810.00
61.850

224,031.50
27.830

174,000.00
30.000

35,168.00
87.920

1,264,944.00
35.040

%

Market of Acc
AppriDepr at Mrkt

43,926.74

12,587.78

7,458.69

18,397.69

-2,3371.21

3,071.87

- 146,647.99

16,618.29

10,008.22

-4,073.40

- 15,002.67

3,813.78

-63,316.05

23

03

.04

.05

.02

.04

23

21

.07

10

.07

.01

.54

Estimated
Accrued Annual Market
Income Income Yield
Rate
16,848.00 3.49%
2.16000
5,616.00 3.49%
2.16000
70,756.00 5.59%
1.96000
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SRP Nuclear Decomm Tr Combined Roli

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

ID

04

04

05

03

04

05

04

05

05

05

03

04

04

018

Asset Description
Asset ID (CUSIP) / Ticker

Lilly Eli & Co Com
532457108/LLY

Medco Health Solutions Inc Com
58405U102 / MHS

Medicis Pharmaceutical Corp Cl A New
144a
584690309 / MRX

Merck & Co Inc New Com
58933Y105/ MRK

Merck & Co Inc New Com
58933Y105/ MRK

Micromet Inc Com
59509C105/ MITI

Mylan Labs Inc Com
628530107 / MYL

Nabi Biopharmaceuticals Com
629519109 / NABI

National Research Corp Com
637372103/ NRCI

Neurocrine Biosciences Inc Com
64125C109 / NBIX

Novartis AG Sponsored ADR
66987V109 / NVS

Patterson Cos Inc Co
703395103/ PDCO

Perkinelmer inc Com
714046109 / PKIi

Shares / Par

2,200.000

900.000

10,980.000

16,700.000

12,500.000

13,080.000

9,700.000

17,790.000

2,930.000

12,770.000

4,200.000

700.000

300.000

% of
Asset
Category
at Mrkt

.06

.04

.23

46

.35

.08

.16

.08

.08

.07

19

.02

.01

Total Cost/
Unit Price

76,926.62
34.967

44,577.74
49.531

161,664.59
14.710
614,596.79
36.802

440,727.04
35.258

84,800.40
6.483

172,971.46
17.832

101,253.36
5.692

72,416.64
24.716

101,570.72
7.954

246,610.74
58.717

18,472.20
26.389

7,826.44
26.088

Total Market /
Unit Price

77,088.00
35.040

55,143.00
61.270

294,422.10
26.790
601,868.00
36.040

450,500.00
36.040

106,209.60
8.120

204,961.00
21.130

103,004.10
5.790

100,352.50
34.250

97,562.80
7.640

247,590.00
58.950

21,441.00
30.630

7,746.00
25.820

%

Market of Acc
AppriDepr at Mrkt

161.38

10,565.26

132,757.51

-12,728.79

9,772.96

21,409.20

31,989.54

1,750.74

27,935.86

- 4,007.92

979.26

2,968.80

- 80.44

.03

.02

A3

.26

19

05

.09

.04

.04

.04

1

01

.00

Estimated
Accrued Annual Market
Income Income Yield
Rate
4,312.00 5.59%
1.96000
659.40 2,637.00 .90%
0.24000
6,156.00 25,384.00 4.22%
1.52000
5,814.00 19,000.00 4.22%
1.52000
2,226.00 2.22%
0.76000
6,942.00 2.80%
1.65300
280.00 1.31%
0.40000
84.00 1.08%
0.28000
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SRP Nuclear Decomm Tr Combined Roll

Account Number:

90-P007-00-9

Statement Period: 01/01/10 through 12/31/10

Account
ID

03 -

05 -

05 -

04 .

04 -

05 -

05 -

04 .

04 .

04 .

04 .

Asset Description
Asset ID (CUSIP) / Ticker

Pfizer Inc Com
717081103/ PFE

Providence Svc Corp Com
743815102/ PRSC

Steris Corp Com
859152100/ STE

Stryker Corp Com
863667101/ SYK

Tenet Healthcare Corp Com
88033G100/ THC

Tomotherapy Inc Com
890088107 / TOMO

Vanda Pharmaceuticals Inc Com
921659108/ VNDA

Varian Med Sys Inc Com
92220P105/ VAR

Waters Corp Com
941848103/ WAT

Watson Pharmaceuticals Inc Com
942683103/ WPI

Zimmer Hidgs Inc Com
98956P102 / ZMH

Total Health Care

Industrials

04 .

018

Ingersoll Rand PLC Shs
G47791101/IR

Shares / Par

61,200.000

10,890.000

5,860.000

9,100.000

2,400.000

26,690.000

9,840.000

7,000.000

1,700.000

1,000.000

800.000

300.000

% of
Asset % Estimated
Category Market of Acct Accrued Annual Market
at Mrkt  Total Cost/ Total Market / Appr/iDepr at Mrkt Income Income Yield
Unit Price Unit Price Rate
.82 1,023,438.80 1,071,612.00 48,173.20 46 48,960.00 4.57%
16.723 17.510 0.80000
13 175,152.31 175,002.30 - 150.01 .07
16.084 16.070
.16 188,458.89 213,655.60 25,196.71 .09 3,516.00 1.65%
32.160 36.460 0.60000
.38 470,804.91 488,670.00 17,865.09 .21 1,638.00 6,552.00 1.34%
51.737 53.700 0.72000
.01 16,102.69 16,056.00 -46.69 .01
6.709 6.690
.07 84,746.56 96,350.90 11,604.34 .04
3.1756 3.610
.07 98,012.27 93,086.40 -4,925.87 .04
9.961 9.460
37 384,400.49 484,960.00 100,559.51 21
54.914 69.280
.10 104,891.39 132,107.00 27,215.61 .06
61.701 77.710
.04 42,016.85 51,650.00 9,633.15 .02
42.017 51.650
.03 44,965.53 42,944 .00 -2,021.53 .02
56.207 53.680
10.02  12,355,493.77 13,053,223.90 697,730.13 5.57 14,267.40 258,917.00 1.98%
.01 12,290.06 14,127.00 1,836.94 .01 84.00 .59%
40.967 47.090 0.28000
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SRP Nuclear Decomm Tr Combined Rolli Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10

% of

) Asset % Estimated

Account Category Market of Acct Accrued Annual Market

ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate

03 - Tyco Intemational LTD Shs 16,150.000 51 548,675.11 669,256.00 120,580.89 29 13,566.00 2.03%
HB89128104/TYC 33.974 41.440 0.84000

04 - Tyco Intemational LTD Shs 800.000 .03 30,690.62 33,152.00 2,461.38 .01 672.00 2.03%
H89128104/TYC 38.363 41.440 0.84000

05 - Applied Indi Technologies Inc Com 7,640.000 19 229,347.32 248,147.20 18,799.88 A1 5,195.00 2.09%
03820C105/ AIT : 30.019 32.480 0.68000

04 - Avery Dennison Corp Com 200.000 .01 8,507.93 8,468.00 -39.93 .00 160.00 1.89%
053611109/ AVY 42.540 42.340 0.80000

04 - Boeing Co Com 7,100.000 .36 461,673.80 463,346.00 1,672.20 .20 ) 11,928.00 2.57%
097023105/ BA 65.024 65.260 1.68000

04 - C H Robinson Worldwide Inc Com New 1,100.000 .07 81,476.01 88,209.00 6,732.99 .04 232.00 1,276.00 1.45%
12541W209 / CHRW 74.069 80.190 1.16000

04 - CSX Corp Com 300.000 .01 19,182.96 19,383.00 200.04 .01 312.00 1.61%
126408103/ CSX 63.943 64.610 1.04000

04 - Caterpillar inc Com 1,400.000 10 117,108.03 131,124.00 14,015.97 .06 2,464.00 1.88%
149123101/ CAT 83.649 93.660 1.76000

05 - Corporate Executive Brd Co Com 5,760.000 A7 178,402.26 216,288.00 37,885.74 .09 2,534.00 1.17%
21988R102 / EXBD 30.973 37.550 0.44000

05 - Cubic Corp Com 6,910.000 .25 266,019.14 325,806.50 59,787.36 A4 1,243.00 .38%
229669106 / CUB 38.498 47.150 0.18000

04 - Cummins Inc Com ’ 2,800.000 .24 247,586.47 308,028.00 60,441.53 A3 2,940.00 .95%
231021106 / CMI 88.424 110.010 1.05000

04 - Deere & Co Com 2,500.000 .16 162,720.68 207,625.00 44,904.32 .09 875.00 3,500.00 1.69%
244199105/ DE 65.088 83.050 1.40000

05 - Deluxe Corp Com 11,830.000 .21 138,522.39 272,326.60 133,804.21 A2 11,830.00 4.34%
248019101 / DLX 11.709 23.020 1.00000
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

1D

04

04

03

05

04

05

04

04

04

04

04

05

04

018

Asset Description
Asset ID (CUSIP) / Ticker

Dover Corp Com
260003108/ DOV

Eaton Corp Com
278058102/ ETN

Embraer S A Sp ADR Rep 4 Com
29082A107 / ERJ

Emcor Group Inc Com
29084Q100/ EME

Emerson Elec Co Com
291011104 / EMR

Energy Conversion Devices Inc Com
292659109 / ENER

Equifax inc Com
294429105/ EFX

Expeditors Intl Wash Inc Com
302130109 / EXPD

Fastenal Co Com
311900104 / FAST

Fluor Corp New Com
343412102/ FLR

Goodrich Corp Com
382388106/ GR

Graham Corp Com
384556106 / GHM

Grainger W W Inc Com
384802104 / GWW

Shares / Par

2,000.000

400.000

16,400.000

6,800.000

4,600.000

40,400.000

1,300.000

2,500.000

3,500.000

500.000

2,700.000

9,730.000

800.000

% of
Asset
Category
at Mrkt

.09

.03

.37

15

.20

14

.04

10

16

.03

18

15

.08

Total Cost/
Unit Price

89,260.91
44.630

40,594.79
101.487

374,256.03
22.820

186,798.42
27.470

229,522.59
49.896

191,857.19
4.749

38,003.64
29.234

131,609.50
52.644

181,826.92
51.951

32,965.64
65.931

194,950.78
72.204

186,594.24
19.177

90,818.78
113.523

Total Market /
Unit Price

116,900.00
58.450

40,604.00
101.510

482,160.00
29.400

197,064.00
28.980

262,982.00
57.170

185,840.00
4.600

46,280.00
35.600

136,500.00
54.600

209,685.00
59.910

33,130.00
66.260

237,789.00
88.070

194,600.00
20.000

110,488.00
138.110

Market
Appr/Depr

27,639.09

9.21

107,903.97

10,265.58

33,459.41

-6,017.19

8,276.36

4,890.50

27,858.08

164.36

42,838.22

8,005.76

19,669.22

%
of Acct
at Mrkt

.05

.02

.21

.08

R

.08

.02

.06

.09

.01

10

.08

.05

Accrued
Income

186.00

Estimated
Annual
Income

Rate

2,200.00
1.10000

928.00
2.32000

2,804.00
0.17100

6,348.00
1.38000

832.00
0.64000

1,000.00
0.40000

2,940.00
0.84000

250.00
0.50000

3,132.00
1.16000

778.00
0.08000

1,728.00
2.16000

2.29%

.58%

2.41%

1.80%

73%

1.40%

75%

1.32%

40%

1.56%
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
) Statement Period: 01/01/10 through 12/31/10

% of
Asset % Estimated
Account Category Market of Acct Accrued Annual Market
ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
05 - Great Lakes Dredge & Dock Corp New 6,910.000 .04 51,398.28 50,926.70 -471.58 .02 469.00 92%
Com 7.438 7.370 0.06800
390607109/ GLDD
04 - Honeywell Internétional Inc Com 2,300.000 .09 101,567.19 122,268.00 20,700.81 .05 2,783.00 2.28%
438516106 / HON 44.160 53.160 1.21000
05 - Kaydon Corp Com 8,160.000 .26 281,500.88 332,275.20 50,774.32 .14 1,482.00 6,201.00 1.87%
486587108 / KDN 34.498 40.720 0.76000
03 - Lockheed Martin Corp Com 29,600.000 1.59 2,169,593.39 2,069,336.00 -100,257.39 .88 88,800.00 4.29%
539830109/ LMT 73.297 69.910 3.00000
05 - Nacco Inds Inc CI A 1,050.000 .09 98,571.08 113,788.50 15,217.42 .05 2,194.00 1.93%
629579103/ NC 93.877 108.370 2.09000
05 - Nordson Corp Com 3,560.000 .25 162,621.42 327,092.80 164,471.38 14 714.00 2,990.00 91%
655663102/ NDSN 45.680 91.880 0.84000
04 - Norfolk Southn Corp Com 800.000 .04 49,182.39 50,256.00 1,073.61 .02 1,152.00 2.29%
655844108/ NSC 61.478 62.820 1.44000
03 - Northrop Grumman Corp Com 13,300.000 .66 781,646.08 861,574.00 79,927.92 37 25,004.00 2.90%
666807102/ NOC 58.770 64.780 1.88000
03 - Paccar Inc Com 10,700.000 47 404,205.22 613,538.00 209,332.78 .26 5,136.00 .84%
693718108/ PCAR 37.776 57.340 0.48000
04 - Paccar Inc Com 900.000 .04 51,244.52 51,606.00 361.48 .02 432.00 .84%
693718108/ PCAR 56.938 57.340 0.48000
05 - Park Ohio Hidgs Corp Com 9,000.000 14 184,575.99 188,190.00 3,614.01 .08
700666100/ PKOH 20.508 20.910
04 - Parker Hannifin Corp Com 500.000 .03 42,676.82 43,150.00 473.18 .02 580.00 1.34%
701094104/ PH 85.354 86.300 1.16000
05 - Polypore intl Inc Com - 7,540.000 24 211,656.84 307,104.20 95,447.36 13
73179V103/PPO . 28.071 40.730
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Asset
Account Category
ID Asset Description Shares / Par  at Mrkt
Asset ID (CUSIP) / Ticker
05 - Powell Inds Inc Com 3,895.000 10
739128106 / POWL
04 - Precision Castparts Corp Com 2,300.000 25
740189105/ PCP
04 - Raytheon Co Com New 900.000 .03
755111507 / RTN
04 - Republic Svcs Inc Com 600.000 .01
760759100/ RSG
04 - Rockwell Automation inc Com 2,100.000 12
773903109/ ROK
04 - Rackwell Collins Inc Com 600.000 .03
774341101/COL
04 - Roper Inds Inc New Com 1,500.000 .09
776696106 / ROP
04 - Snapon Inc Com 100.000 .00
833034101/ SNA
04 - Southwest Airls Co Com 1,800.000 .02
844741108/ LUV
04 - Stericycle Inc Com 1,100.000 .07
858912108/ SRCL
05 - Team Inc Com 7,435.000 14
878155100/ TiSI
05 - Tennant Co Com 6,070.000 .18
880345103/ TNC
04 - 3MCo Com 1,800.000 12
) 88579Y101 / MMM

018

Total Cost/
Unit Price

116,422.73
29.890

244,725.84
106.403

41,132.83
45.703

17,563.44
29.272

102,628.53
48.871

33,360.95
55.602

107,123.84
71.416

5,732.87
57.329

23,393.43
12.996

80,302.89
73.003

153,548.00
20.652

159,595.96
26.293

146,739.45
81.522

Total Market /
Unit Price

128,067.60
32.880

320,183.00
139.210

41,706.00
46.340

17,916.00
29.860

150,591.00
71.710

34,956.00
58.260

114,645.00
76.430

5,658.00
56.580

23,364.00
12.980

89,012.00
80.920

179,927.00
24.200

233,148.70
38.410

155,340.00
86.300

11,644.87

75,457.16

573.17

352.56

47,962.47

1,595.05

7,521.16

-74.87

-29.43

8,709.11

26,379.00

73,652.74

8,600.55

%
Market of Acc
AppriDepr at Mrkt

.05

14

.02

.01

.06

.01

.05

.00

.01

.04

.08

10

07

Accrued
Income

84.00

120.00

Estimated
Annual
Income

Rate

276.00
0.12000

1,350.00
1.50000

480.00
0.80000

2,940.00

1.40000

576.00
0.96000

660.00
0.44000

128.00
1.28000

32.00
0.01800

4,127.00
0.68000

3,780.00
2.10000

Market
Yield

.09%

3.24%

2.68%

1.95%

1.65%

.58%

2.26%

14%

1.77%

2.43%
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SRP Nuclear Decomm Tr Combined Roll

Account

ID

05

04

04

04

04

03

04

04

04

04

04

04

Asset Description
Asset ID (CUSIP) / Ticker

Twin Disc Inc Com
901476101/ TWIN

Union Pac Corp Com
907818108/ UNP

United Parcel Svc Inc CI B
911312106 / UPS

United Technologies Corp Com
913017109/ UTX

Waste Management Inc Com
94106L109 / WM

Total Industrials

Information Technology

018

Tyco Electronics LTD Switzerld Shs
H8912P106 / TEL

Advanced Micro Devices Inc Com
007903107 / AMD

Agilent Technologies Inc Com
00846U101/A

Akamai Technologies Inc Com
009717101 / AKAM

Altera Corp Com
021441100/ ALTR

Apple inc Com
037833100/ AAPL

Automatic Data Processing Inc Com
053015103/ ADP

Shares / Par

10,050.000

600.000

400.000

5,400.000

1,100.000

24,050.000

700.000

2,200.000

11,700.000

2,900.000

5,500.000

100.000

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

% of
Asset % Estimated
Category - Market of Acct Accrued Annual Market
at Mrkt  Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
23 208,445.70 300,093.00 91,647.30 13 2,814.00 .94%
20.741 29.860 0.28000
.04 53,677.27 55,596.00 1,918.73 .02 114.00 912.00 1.64%
89.462 92.660 1.52000
.02 27,099.90 29,032.00 1,932.10 .01 752.00 2.59%
67.750 72.580 1.88000
.33 370,719.91 425,088.00 54,368.09 18 9,180.00 2.16%
68.652 78.720 1.70000
.03 40,084.01 40,557.00 472.99 .02 1,386.00 3.42%
36.440 36.870 1.26000
9.78  10,993,999.86 12,735,294.00 1,741,294.14 5.43 3,807.00 245,778.00 1.93%
.65 526,060.45 851,370.00 325,309.55 .36 15,392.00 1.81%
21.874 35.400 0.64000
.00 5,206.05 5,726.00 519.95 .00
7.437 8.180
.07 65,054.52 91,146.00 26,091.48 .04
29.570 41.430
42 494,049.95 550,485.00 56,435.05 .23
42.226 47.050
.08 95,766.22 103,182.00 7,415.78 .04 696.00 .87%
33.023 35.580 0.24000
1.36 918,951.98 1,774,080.00 855,128.02 .76
167.082 322.560
.00 4,018.49 4,628.00 609.51 .00 36.00 144.00 311%
40.185 46.280 1.44000
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Asset and Liability Positions

12/31/10
% of
Asset % Estimated
Account Category Market of Acc Accrued Annual Market
ID Asset Description Shares/Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
05 - Axcelis Technologies Inc Com 109,700.000 .29 230,048.74 379,562.00 149,513.26 16
054540109/ ACLS 2.097 3.460
04 - Broadcom Corp Cl A 2,200.000 .07 85,870.20 95,810.00 9,939.80 .04 704.00 13%
111320107 / BRCM . 39.032 43.550 0.32000
05 - CSG Systems Intl Inc Com 12,460.000 .18 297,306.55 235,992.40 -61,314.15 10
126349109/ CSGS 23.861 18.940 ‘
03 - CAlIncCom 76,170.000 1.43 1,744,887 .42 1,861,594.80 116,707.38 .79 12,187.00 65%
12673P105/CA 22.908 24.440 0.16000
05 - Cacilintl Inc CIA 4,710.000 .19 243,897.11 251,514.00 7,616.89 1
127190304/ CACI 51.783 53.400
04 - Cisco Sys Inc Com 1,200.000 .02 27,602.03 24,276.00 -3,326.03 .01
17275R102/CSCO 23.002 20.230
04 - Citrix Sys Inc Com 6,100.000 .32 252,323.81 417,301.00 164,977.19 .18
177376100/ CTXS 41.365 68.410
04 - Cognizant Tech Solutions Crp Com 10,900.000 61 429,578.26 798,861.00 369,282.74 .34
192446102/ CTSH 39.411 73.290
05 - Coherent Inc Com 7,330.000 .25 311,052.75 330,876.20 19,823.45 14
192479103/ COHR 42.436 45.140
04 - Corning Inc Com 3,900.000 .06 71,017.12 75,348.00 4,330.88 .03 780.00 1.04%
219350105/ GLW 18.210 19.320 0.20000
05 - Diodes Inc Com 8,270.000 A7 200,706.38 223,207.30 22,500.92 10
264543101/ DIOD 24.269 26.990
04 - EMC Corp Mass Com 3,200.000 .06 69,689.92 73,280.00 3,590.08 .03
268648102/ EMC 21.778 22.900
04 - Flir Sys Inc Com 300.000 .01 7,979.19 8,925.00 945.81 .00
302445101/ FLIR 26.597 29.750
018
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

% of
Asset
Account Category
ID Asset Description Shares / Par  at Mrkt
Asset ID (CUSIP) / Ticker
04 - F5 Networks Inc Com 600.000 .06
315616102/ FFIV
04 - First Solar Inc Com 200.000 .02
336433107/ FSLR
04 - Google inc Ct A 300.000 A4
38259P508 / GOOG
04 - Harris Corp Del Com 700.000 .02
413875105/ HRS
03 - Hewlett Packard Co Com 50,400.000 1.63
428236103 / HPQ
04 - Hewlett Packard Co Com 4,000.000 A3
428236103/ HPQ
05 - Ipg Photonics Corp Com 11,830.000 .29
44980X109 / IPGP
04 - Intel Corp Com 1,100.000 .02
458140100/ INTC
05 - Interdigital Inc PA Com 9,730.000 31
45867G101/IDCC
03 - International Business Machs Corp 7,500.000 .84
Com
459200101/ 1BM
04 - International Business Machs Corp 8,000.000 90
Com
459200101/ 1BM
04 = Intuit Com 2,300.000 .09
461202103/ INTU

018

Total Cost /
Unit Price

81,280.56
135.468

27,273.58
136.368

156,772.74
522.576

32,405.82
46.294

2,196,581.69
43.583

200,178.09
50.045

294,917.26
24.930

20,299.66
18.454

285,137.66
29.305

961,473.04
128.196

943,854.86
117.982

105,327.92
45.795

Total Market /
Unit Price

78,096.00
130.160

26,028.00
130.140

178,191.00
593.970

31,710.00
45.300

2,121,840.00
42.100

168,400.00
42.100

374,064.60
31.620

23,133.00
21.030

405,157.20
41.640

1,100,700.00
146.760

1,174,080.00
146.760

113,390.00
49.300

- 3,184.56

-1,245.58

21,418.26

- 695.82

-74,741.69

-31,778.09

79,147.34

2,833.34

120,019.54

139,226.96

230,225.14

8,062.08

%
Market of Acct
Appr/Depr at Mrkt

.03

.01

.08

.01

.90

.07

. A7

.50

05

Accrued
Income

Estimated
Annual
Income

Rate

700.00
1.00000

16,128.00
0.32000

1,280.00
0.32000

693.00
0.63000

3,892.00
0.40000

19,500.00
2.60000

20,800.00
2.60000

Market
Yield

2.21%

76%

.76%

3.00%

.96%

1.77%

1.77%
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account

ID

04

05

04

05

05

04

05

05

03

04

04

05

04

018

Asset Description
Asset ID (CUSIP) / Ticker

JDS Uniphase Corp Com Par $0.001
46612507 / JDSU

Lattice Semiconductor Corp Com
518415104 /LSCC

Linear Technology Corp Com
535678106 /LLTC

Logmein Inc Com
541421109/ LOGM

Manhattan Assocs Inc Com
562750109 / MANH

Mastercard Inc Cl A
57636Q104/ MA

Maximus Inc Com
577933104 / MMS

Mercadolibre Inc Com
58733R102 / MELI

Microsoft Corp Com
594918104 / MSFT

Microsoft Corp Com
594918104/ MSFT

Microchip Technology Inc Com
595017104 / MCHP

Net 1 Ueps Technologies Inc Com New
64107N206 / UEPS

Netapp Inc Com
64110D104 / NTAP

Shares / Par

5,100.000

64,580.000

1,600.000

4,920.000

9,840.000

100.000

2,930.000

3,560.000

40,800.000

37,400.000

1,900.000

12,980.000

11,000.000

% of
Asset
Category
at Mrkt

.06

.30

.04

A7

.23

.02

15

.18

.87

.80

.05

12

46

Total Cost /
Unit Price

52,760.81
10.345

320,941.82
4.970

51,857.96
32.411

176,971.73
35.970

253,176.21
25.729

22,736.36
227.364

171,289.12
58.460

176,839.99
49.674

1,043,138.11
25.567

1,115,648.22
29.830

64,525.66
33.961

198,967.33
15.329

322,038.46
29.276

Total Market /
Unit Price

73,848.00
14.480

391,354.80
6.060

55,344.00
34.590

218,152.80
44.340

300,513.60
30.540

22,411.00
224.110

192,149.40
65.580

237,256.20
66.645

1,138,728.00
27.910

1,043,834.00
27.910

64,999.00
34.210

159,134.80
12.260

604,560.00
54.960

%

Market of Acc
Appr/Depr at Mrkt

21,087.19

70,412.98

3,486.04

41,181.07

47,337.39

- 325.36

20,860.28

60,416.21

95,589.89

-71,814.22

473.34

- 39,832.53

282,521.54

.03

A7

.02

.09

A3

.01

.08

10

49

45

.03

.07

.26

Estimated
Annual
Income

Rate

Market
Yield

Accrued
Income

1,472.00
0.92000

2.66%

60.00
0.60000

27%

1,758.00
0.60000

91%

26,112.00
0.64000

2.29%

23,936.00
0.64000

2.2%%

2,622.00
1.38000

4.03%
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SRP Nuclear Decomm Tr Combined Roll

Account Number:  90-P007-00-9
Statement Period: 01/01/10 through 12/31/10

Account

ID

05

04

05

04

05

05

04

05

04

04

04

04

05

018

Asset Description -
Asset ID (CUSIP) / Ticker

Newport Corp Com
651824104/ NEWP

Novellus Sys Inc Com
670008101/ NVLS

OSI Systems Inc Com
671044105/ OSIS

Oracle Corp Com
68389X105/ ORCL

Ptantronics Inc New Com
727493108/ PLT

Rf Micro Devices Inc Com
749941100 / RFMD

Red Hat Inc Com
756577102/ RHT

Renaissance Learning Inc Com
75968L105/ RLRN

Saic Inc Com
78390X101 / SAl

Salesforce Com Inc Com
794661302/ CRM

Sandisk Corp Com
80004C101/ SNDK

Texas Instruments inc Com
882508104/ TXN

Tibco Software Inc Com
88632Q103/ TIBX

Shares / Par

25,763.000

400.000

7,750.000

3,500.000

7,540.000

34,860.000

300.000

11,620.000

700.000

4,300.000

5,400.000

1,900.000

17,380.000

% of
Asset
Category
at Mrkt

.34

.01

.22

.08

22

.20

.01

.01

21

.05

.26

Total Cost/
Unit Price

289,267.58
11.228

10,655.84
26.640

163,438.52
21.089

72,691.91
20.769

157,476.98
20.886

180,511.33
5.178

12,254 .91
40.850

147,832.73
12.722

11,075.12
156.822

362,833.26
84.380

229,141.47
42.434

59,717.61
31.430

206,362.79
11.874

Total Market /
Unit Price

449,049.09
17.430

12,928.00
32.320

281,790.00
36.360

109,550.00
31.300

280,638.80
37.220

256,221.00
7.350

13,695.00
45.650

137,580.80
11.840

11,102.00
15.860

567,600.00
132.000

269,244.00
49.860

61,750.00
32.500

342,559.80
19.710

%

Market of Acc
Appr/Depr at Mrkt

159,781.51

2,272.16

118,351.48

36,858.09

123,161.82

75,708.67

1,440.09

-10,251.93

26.88

204,766.74

40,102.53

2,032.39

136,197.01

19

.01

A2

.05

A2

.01

.06

.00

24

11

.03

15

Estimated
Accrued Annual Market
Income Income Yield
Rate

700.00 .64%
0.20000

1,508.00 .54%
0.20000

3,718.00 2.70%
0.32000

988.00 1.60%
0.52000
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

" Asset and Liability Positions

12/31110
% of
Asset % Estimated
Account Category Market of Acc Accrued Annual Market
ID Asset Description Shares /Par at Mrkt Total Cost/ Total Market / Appr/iDepr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
05 - Trident Microsystems Inc Com 82,170.000 1M 131,508.32 146,262.60 14,754.28 .06
895919108/ TRID 1.600 1.780 .
05 - Verifone Systems Inc. 11,720.000 .35 113,008.02 451,923.20 338,915.18 19
92342Y109 / PAY 9.642 38.560
04 - Verisign Inc Com 3,200.000 .08 106,466.19 104,544.00 -1,922.19 .04
92343E102/ VRSN 33.271 32.670
04 - VisaInc Com Cl A 300.000 .02 21,668.61 21,114.00 - 554.61 .01 180.00 .85%
92826C839/V 72.229 70.380 0.60000
04 - Xilinx Inc Com 2,300.000 .05 62,059.83 66,654.00 4,594.17 .03 1,472.00 2.21%
983919101 / XLNX 26.983 28.980 0.64000
Total Information Technology 16.92 17,695,432.82 22,038,446.39 4,343,013.57 9.40 36.00 157,422.00 1%
Materials
04 - Air Prods & Chems Inc Com 300.000 .02 25,964.68 27,285.00 1,320.32 .01 147.00 588.00 2.16%
009158106 / APD 86.549 90.950 1.96000
04 - Airgas Inc Com 500.000 .02 32,586.12 31,230.00 -1,356.12 .01 500.00 1.60%
009363102/ ARG 65.172 62.460 1.00000
04 - Allegheny Technologies Inc Com 700.000 .03 28,900.78 38,626.00 9,725.22 .02 504.00 1.30%
01741R102 /ATI 41.287 55.180 0.72000
04 - Ball Corp Com 1,400.000 .07 93,014.88 95,270.00 2,255.12 .04 560.00 .59%
058498106 /BLL 66.439 68.050 0.40000
04 - CfInds Hidgs Inc Com 100.000 .01 12,083.82 13,515.00 1,431.18 .01 40.00 .30%
125269100/ CF 120.838 135.150 0.40000
03 - Celanese Corp Del Com Ser A 26,400.000 .83 753,182.70 1,086,888.00 333,705.30 46 5,280.00 49%
150870103/ CE 28.630 41.170 0.20000
04 - Cliffs Nat Res Inc Com 4,400.000 .26 214,239.02 343,244.00 129,004.98 15 2,464.00 72%
18683K101/CLF 48.691 78.010 0.56000

018
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SRP Nuclear Decomm Tr Combined Roll

Account Number: 90-P007-00-9
Statement Period:

01/01/10 through 12/31/10

Account

ID

04

04

04

04

04

04

05

04

03

04

05

04

018

Asset Description
Asset ID (CUSIP) / Ticker

du Pont E | De Nemours & Co Com
263534109/DD

Eastman Chem Co Com
277432100/ EMN

Ecolab Inc Com
278865100/ ECL

FMC Corp Com New
302491303/ FMC

Freeport-McMoran Copper & Gold Inc
ClB
35671D857 / FCX

International Flavors & Fragrances
Inc Com
459506101/ IFF

Mineral Technologies Inc Com
603158106 / MTX

Newmont Mng Corp Com
651639106 / NEM

PPG Inds Inc Com
693506107/ PPG

PPG Inds Inc Com
693506107 / PPG

Polyone Corporation -W/|
73179P106 / POL

Praxair Inc Com
74005P104 / PX

Shares / Par

4,100.000

200.000

1,800.000

1,700.000

100.000

4,900.000

5,130.000

2,800.000

8,900.000

1,300.000

20,940.000

1,100.000

% of
Asset
Category
at Mrkt

16

.01

.07

.01

.21

.26

A3

.57

.08

.20

.08

Total Cost/
Unit Price

190,044.36
46.352

16,521.90
82.610

86,990.42
48.328

126,889.34
74.641

11,732.47
117.325

226,997 43
46.326

275,906.74
53.783

170,677.50
60.956

345,933.74
38.869

89,277.16
68.675

175,424.64
8.377

101,857.51
92.598

Total Market /
Unit Price

204,508.00
49.880

16,816.00
84.080

90,756.00
50.420

135,813.00
79.890

12,009.00
120.090

272,391.00
55.590

335,5653.30
65.410

172,004.00
61.430

748,223.00
84.070

109,291.00
84.070

261,540.60
12.490

105,017.00
95.470

%

Market of Acc
Appr/Depr at Mrkt

14,463.64

294.10

3,765.58

8,923.66

276.53

45,383.57

59,646.56

1,326.50

402,289.26

20,013.84

86,115.96

3,159.49

.09

.01

.04

.06

.01

14,

.07

.32

.05

1

.04

Estimated

Accrued Annual
income Income
Rate

6,724.00
1.64000

376.00
1.88000

315.00 1,260.00
0.70000

212.50 850.00
0.50000

200.00
2.00000

1,323.00 5,292.00
1.08000

1,026.00
0.20000

1,680.00
0.60000

19,580.00
2.20000

2,860.00
2.20000

1,980.00
1.80000

1.39%

.63%

1.67%

1.94%

31%

.98%

2.62%

2.62%

1.89%
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SRP Nuclear Decomm Tr Combined Roll

Account Number: 90-P007-00-9
Statement Period:

01/01/10 through 12/31/10

Account

ID

05

05

04

04

04

04

04

05

04

04

04

Asset Description
Asset ID (CUSIP) / Ticker

Rock Tenn Co CI A
772739207 / RKT

Rockwood Hidgs Inc Com
774415103/ ROC

Sigma Aldrich Corp Com
826552101/ SIAL

United Sts Stl Corp New Com
912909108/ X

Total Materials

Telecommunication Services

018

AT&T Inc Com
00206R102/T

American Tower Corp Cl A
029912201/ AMT

Centurylink Inc
156700106 / CTL

Consolidated Communications Hldgs
Inc Com
209034107 / CNSL

Frontier Communications Corp Com
35906A108/FTR

Metropcs Communications Inc Com
591708102/ PCS

Qwest Communications Intl Inc Com
749121109/Q

Shares / Par

3,935.000

9,730.000

700.000

200.000

3,400.000

2,500.000

1,000.000

10,990.000

2,200.000

2,300.000

11,300.000

% of
Asset % Estimated
Catego Market of Acct Accrued Annual Market
at Mrkt  Total Cost/ Total Market / AppriDepr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
16 124,808.98 212,293.25 87,484.27 .09 3,148.00 1.48%
31.718 53.950 0.80000
.29 231,682.10 380,637.60 148,955.50 16
23.811 39.120
.04 45,147 .44 46,592.00 1,444.56 .02 448.00 .96%
64.496 66.560 0.64000
.01 11,691.88 11,684.00 -7.88 .00 40.00 .34%
58.459 58.420 0.20000
3.65 3,391,555.61 4,751,186.75 1,359,631.14 2.03 1,997.50 55,400.00 1.17%
.08 97,366.36 99,892.00 2,525.64 .04 5,848.00 5.85%
28.637 29.380 1.72000
10 109,084.03 129,100.00 20,015.97 .06
43.634 51.640
.04 46,261.92 46,170.00 -91.92 .02 2,900.00 6.28%
46.262 46.170 2.90000
.16 166,154.74 212,107.00 45,952.26 .09 17,034.00 8.03%
15.119 19.300 1.55000
.02 20,889.16 21,406.00 516.84 .01 1,650.00 7.71%
9.495 9.730 0.75000
.02 28,949.16 29,049.00 99.84 .01
12.587 12.630
.07 86,213.50 85,993.00 - 220.50 .04 3,616.00 4.20%
7.630 7.610 0.32000
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SRP Nuclear Decomm Tr Combined Roll

Statement Period:

Account Number: 90-P007-00-9
01/01/10 through 12/31/10

% of

Asset % Estimated

Account Category Market of Acc Accrued Annual Market

ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate

05 - USA Mobility Inc Com 12,495.000 A7 198,100.23 222,036.15 23,935.92 .09 499.00 23%
90341G103/ USMO 15.854 17.770 0.04000

04 - Verizon Communications Inc Com 5,900.000 16 208,962.97 211,102.00 2,139.03 .09 11,505.00 5.45%
92343V104/VZ 35.417 35.780 1.95000

03 - Vodafone Group PLC New Sponsored ADR  66,400.000 1.35 1,472,892.60 1,755,616.00 282,723.40 75 21,918.54 86,585.00 4.93%
New 22.182 26.440 1.30400

92857W209 / VOD

04 - Windstream Corp Com 10,500.000 1 117,992.85 146,370.00 28,377.15 .06 2,625.00 10,500.00 7.17%
97381W104 / WIN 11.237 13.940 1.00000

Total Telecommunication Services 2.27 2,552,867.52 2,958,841.15 405,973.63 1.26 24,543.54 140,137.00 4.74%

Utilities

04 - Dominion Res Inc VA New Com 1,400.000 .05 60,204.27 59,808.00 - 396.27 .03 2,562.00 4.28%
25746U109/D 43.003 42.720 1.83000

03 - Exelon Corp Com 53,100.000 1.70 2,593,956.99 2,211,084.00 -382,872.99 .94 111,510.00 5.04%
30161N101/EXC 48.850 41.640 2.10000

03 - Nextera Energy Inc Com 9,600.000 ' .38 488,125.39 499,104.00 10,978.61 .21 19,200.00 3.85%
65339F101/NEE 50.846 51.990 2.00000

03 - Public Svc Enterprise Group Inc Com 23,000.000 .56 717,387.67 731,630.00 14,242.33 31 31,510.00 4.31%
744573106 / PEG 31.191 31.810 1.37000

04 - Southern Co Com 1,800.000 .05 68,885.76 68,814.00 -71.76 .03 3,276.00 4.76%
842587107 / SO 38.270 38.230 1.82000

03 - Wisconsin Energy Corp Com 1,700.000 .08 76,582.85 100,062.00 23,479.15 .04 2,720.00 2.72%
976657106 / WEC 45.049 58.860 1.60000

04 - Wisconsin Energy Corp Com 400.000 .02 23,587.70 23,544.00 -43.70 .01 640.00 2.72%
976657106 / WEC 58.969 58.860 1.60000

018
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account
ID Asset Description
Asset ID (CUSIP) / Ticker
Total Utilities

Total Common Stocks

Equity Funds
Small Cap

06 - Artio Global International Equity
Strategy Fund
48136A921

Total Small Cap

Total Equity Funds

Total Equity

Fixed Income
Non-Government Obligations
Short (Less Than 5 Years)

05 - Gamco Invs Inc Sub Deb
Zero Cpn Dtd 12/31/2010 Due
12/31/2015
361438AA2

Total Short (Less Than 5 Years)

Total Non-Government Obligations

Fixed Income Funds
Taxable

08 - Western Asset US Core Plus LLC

95766A903
018

% of
Asset % Estimated
Category Market of Acct Accrued Annual Market
Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
2.84 4,028,730.63 3,694,046.00 - 334,684.63 1.58 0.00 171,418.00 4.64%
8297 93,679,081.69 108,077,207.06  14,398,125.37 46.08 102,616.52 1,868,262.00 1.73%
100.000 17.03  22,258,933.30 22,188,000.00 -70,933.30 9.46
222,589.333 221,880.000
17.03  22,258,933.30 22,188,000.00 -70,933.30 9.46 0.00 0.00 .00%
17.03  22,258,933.30 22,188,000.00 -70,933.30 9.46 0.00 0.00 .00%
100.00 115,938,014.99 130,265,207.06  14,327,192.07 55.54 102,616.52 1,868,262.00 1.43%
99.520 .00 0.00 49.76 49.76 .00
50.000
.00 0.00 49.76 49.76 .00 0.00 0.00 .00%
.00 0.00 49.76 49.76 .00 0.00 0.00 .00%
3,495,796.205 48.85  36,574,188.82 50,147,196.56  13,573,007.74 21.38

10.462

14.345
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account
ID Asset Description
Asset ID (CUSIP) / Ticker
Total Taxable
Corp & Govt Daily Accrual

07 - PIMCO Fds Total Return Fd Inst #35
693390700/ PTTRX

Total Corp & Govt Daily Accrual

Total Fixed Income Funds

Total Fixed Income

Cash Equivalent

03 - Cash

04 - Cash

05 - Cash

06 - Cash

07 - Cash

08 - Cash

09 - Cash

03 - Marshall Prime Money Market Cl |
999993447

04 - Marshall Prime Money Market Cl |
999993447

05 - Marshall Prime Money Market Cl |
999993447

018

% of
Asset % Estimated
Category Market of Acct Accrued Annual Market
Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
48.85 36,574,188.82 50,147,196.56  13,573,007.74 21.38 0.00 0.00 .00%
4,838,951.127 51.15 50,813,313.50 52,502,619.73 1,689,306.23 22.39 158,375.74 1,917,785.00 3.65%
10.501 10.850 0.39632
51.15 50,813,313.50 52,502,619.73 1,689,306.23 22.39 158,375.74 1,917,785.00 3.65%
100.00 87,387,502.32 102,649,816.29  15,262,313.97 43.77 158,375.74 1,917,785.00 1.87%
100.00 87,387,502.32 102,649,866.05 15,262,363.73 43.77 158,375.74 1,917,785.00 1.87%
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
625,333.000 43.83 625,333.00 625,333.00 0.00 27 189.61 1,398.00 22%
1.000 1.000 0.00223
191,264.010 13.41 191,264.01 191,264.01 0.00 .08 72.93 427.00 22%
1.000 1.000 0.00223
233,652.540 16.38 233,652.54 233,652.54 0.00 10 76.63 522.00 22%
1.000 1.000 0.00223
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SRP Nuclear Decomm Tr Combined Roll

Account Number:
Statement Period:

90-P007-00-9
01/01/10 through 12/31/10

Account
1D Asset Description
Asset ID (CUSIP) / Ticker

06 - Marshall Prime Money Market Cl |
999993447

07 - Marshall Prime Money Market ClI |
999993447

08 - Marshall Prime Money Market Cl |
999993447

09 - Marshall Prime Money Market Cl |

999993447
Total Cash Equivalent
Cash Effect of Pending Trades
03 - Cash Effect of Pending Purchases
Total Cash Effect of Pending Trades

Total Assets : Managers

Accruals
Dividends

Interest

Total Accrued Income

Total Assets and Accruals : Managers

Cash Equivalent
30 - Cash

3N - Cash

018

% of
Asset % Estimated
Category Market of Acct Accrued Annual Market
Shares /Par at Mrkt Total Cost/  Total Market/ Appr/Depr at Mrkt Income Income  Yield
Unit Price Unit Price Rate
0.000 .00 0.00 0.00 0.00 .00 306.85
1.000 0.00223
0.000 .00 0.00 0.00 0.00 .00 0.07
1.000 0.00223
10.930 .00 10.93 10.93 0.00 .00 22%
1.000 1.000 0.00223
376,519.770 26.39 376,519.77 376,519.77 0.00 16 69.88 842.00 22%
1.000 1.000 0.00223
100.00 1,426,780.25 1,426,780.25 0.00 .61 715.97 3,189.00 .22%
0.000  100.00 - 62,456.57 - 62,456.57 0.00 -.03
100.00 -62,456.57 - 62,456.57 0.00 -.03 0.00 0.00 .00%
204,689,840.99 234,279,396.79  29,589,555.80 99.89 261,708.23 3,789,236.00 1.62%
102,616.52 102,616.52 0.00 .04
159,091.71 159,091.71 0.00 .07
261,708.23 261,708.23 0.00 A1
204,951,549.22 234,541,105.02  29,589,555.80 100.00 261,708.23 3,789,236.00 1.62%
0.000 .00 0.00 0.00 0.00 .00
0.000 .00 0.00 0.00 0.00 .00
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SRP Nuclear Decomm Tr Combined Roll Account Number:  90-P007-00-9
‘ Statement Period: 01/01/10 through 12/31/10

 Asset and Liability Positions

12/31/10
% of
Asset % Estimated
Account Category Market of Acc Accrued Annual Market
ID Asset Description Shares /Par atMrkt Total Cost/ Total Market / Appr/Depr at Mrkt Income Income Yield
Asset ID (CUSIP) / Ticker Unit Price Unit Price Rate
32 - Cash 0.000 .00 0.00 0.00 0.00 .00
Total Cash Equivalent .00 0.00 0.00 0.00 .00 0.00 0.00 .00%
Net Assets and Accruals : Accounts 0.00 0.00 0.00 .00 0.00 0.00 .00%
Combined Net Assets and Accruals 204,951,549.22 234,541,105.02  29,589,555.80 100.00 261,708.23 3,789,236.00 1.62%

Pages 48 through 87 are not required. Therefore, they are not included in this submittal.
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Utility Plant

SALT RIVER PROJECT
COMBINED BALANCE SHEETS
APRIL 30, 2010 AND 2009
(Thousands)

ASSETS

Plantin Service -

Electric
{rrigation
Common

Total plant in service _
Less - Accumulated depreciation on plant in service

Plant held for future use
Construction work in progress
Nudlear fuel, net

Other Property and Investments
Non-utility property and other investments
Segregated funds, net of current portion

Current Assets

Cash and cash equivalents

Temporary investments

Current portion of segregated funds

Receivables, net of allowance for doubtful accounts

Fuel stocks

Materials and supplies
Current derivative assets
Other current assets

Deferved Charges and Other Assets
Regulatory assets
Non-current derivative assets
Other deferred charges and other assets

2010 2009
$10,653,944  $ 9,299,342
312,388 304,032
520,139 505,524
11,486,471 10,108,808
(5,305,370) (4,988,868)
6,181,101 5,120,030
5,960 3,883
790,256 1,559,300
123,310 111,515
7,100,627 6,794,728
183,354 206,825
799,760 1,039,178
983,114 1,246,003
235,029 379,482
290,307 145,664
241,609 211,498
202,225 183,680
43,486 44,622
131,192 133,868
26,873 60,193
19,110 19,163
1,189,831 1,178,170
789,268 779,299
13,026 5,790
76,988 69,313
879,282 854,402
$10,152,854  $10,073,303

The accompanying notes are an integral part of these cambined financial statements.




SALT RIVER PROSECT

COMBINED BALANCE SHEETS
APRIL 30, 2010 AND 2009
(Thousands)
CAPITALIZATION AND LIABILITIES
2010 2009
Long-term Debt $ 4,051,931 $ 3,831,657
Accumulated Net Revenues 3,962,788 3,591,813
Total Capitalization 8,014,719 7,423,470
Current Liabllities
Current portion of long-term debt 147,180 132,645
Commercial paper - 375,000
Accounts payable 200,672 248,454
Accruced taxes and tax equivalents 72,339 62,686
Accrued interest 67,407 63,779
Customers' deposits 81,446 80,010
Current derivative liabilities 64,441 162,286
Other current liabilities 290,822 285,998
924,307 1,410,858
Deferred Credits and
Other Non-current Liabilities
Accrued post-retirement liability 754,650 792,328
Asset retirement obligations 199,348 137,801
Non-current derivative liabilities 32,025 39,511
Other deferred credits and other non-current liabilities 227,805 215,335
1,213,828 1,238,975
Commitments and Contingencles
(Notes 7,9, 10, 13, and 14)
$ 10152854 S 10073303

The accompanying notes are an integral part ofthese combined financial statements.




SALT RIVER PROJECT
COMBINED STATEMENTS OF NET REVENUES
FOR THE YEARS ENDED APRIL 30, 2010 AND 2009

(Thousands)
2010 2009
Operating Revenues
Retail electric $ 2,361,274 S 2,318,582
Water 14,373 14,107
Other 325,966 434,335
Total operating revenues 2,701,613 2,767,024
Operating Expenses
Power purchased 403,093 581,731
Fuel used in electric generation 554,113 948,335
Other operating expenses 565,259 499,643
Maintenance 287,541 270,678
Depreciation and amortization 408,525 384,848
Taxes and tax equivalent 102,092 92,840
Total operating expenses 2,320,623 2,778,075
Net operating revenues (expenses) 380,990 ~ (11,051)
Other Income
Investment income (loss}, net 140,787 (99,669)
Other income {deductions), net (12,412) (3,828)
Total other income, net 128,375 (103,497)
Net revenues (expenses) before financing costs 509,365 (114,548)
Financing Costs
interest on bonds 186,429 160,747
Capitalized Interest (52,938) (44,643)
Amortization of bond discount/premium and issuance expenses (8,995) (6,174)
Interest on other obligations 13,894 22,544
Net financing costs 138,390 - 132,474
Net Revenues (Expenses) 370,975 (247,022)

The accompanying notes are an integral part of these combined financial statements.




SALT RIVER PROJECT
COMBINED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED APRIL 30, 2010 AND 2009

(Thousands)
2010 2009
Cash Flows from Operating Activities
Net Revenues $ 370975 (247,022)
Adjustments to reconcile net revenues to net cash provided by operating activities:
Depreciation, amortization and accretion 408,525 384,848
Amortization of bond discount (premium) and issuance expenses (8,995) (6,174)
Change in fair value of derivative instruments (79,076) 327,769
Change in fair value of investment securities {112,483) 92,271
{Loss) galn on sale of capital assets (231) (643)
Decrease (increase) in:
Fuel stocks and materials and supplies 3,812 (16,501)
Receivables, including unbilled revenues, net (18,545) 57,946
Other current assets 53 (47,256)
Deferred charges and other assets 24,508 (188,624)
Increase (decrease) in:
Accounts payable (70,799) (99,726)
Accrued taxes and tax equivalents 9,653 (9,914)
Accrued interest 3,628 14,657
Current liabilities (8,662) 9,971
Deferred credits and other non-current liabilities (95,764) 171,471
Net cash provided by operating activities 426,599 443,073
Cash Flows from Investing Activities
Additions to utility plant, net {685,954} (955,457)
Proceeds from disposition of assets 4,483 5,176
Purchases of investments (945,442) (1,083,979)
Sales and maturities of investments 991,248 999,617
Net change in short-term investments related to segregated funds 225,094 62,768
Net cash used for investing activities (410,571) (971,875)
Cash Flows from Financing Activities
Proceeds from issuance of revenue bonds 296,000 760,606
Retirement of commerciaf paper (325,000) (100,000)
Repayment of long-term debt, including refundings (131,481) (166,750)
Net cash (used for)/ provided by financing activities (160,481) 493,856
Net Increase (Decrease) in Cash and Cash Equivalents (144,453) (34,946)
Balance at Beginning of Year in Cash and Cash Equivalents 379,482 414,428
Balance at End of Year In Cash and Cash Equivalents $ 235,029 379,482
Supplemental Information
Cash paid for interest {net of capitalized interest) $ 143,757 124,526

The accompanying notes are an integral part of these combined financial statements.
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SALT RIVER PROJECT
NOTES TO COMBINED FINANCIAL STATEMENTS
APRIL 30, 2010 AND 2009

(1) BASIS OF PRESENTATION:

The Company

The Salt River Project Agricultural Improvement and Power District (the District) is an agricultural
improvement district organized in 1937 under the laws of the State of Arizona. It operates the Salt
River Project (the Project), a federal reclamation project, under contracts with the Salt River Valley
Water Users’ Association (the Association), by which it has assumed the obligations and assets of the
Association, including its obligations to the United States of America for the care, operation and
maintenance of the Project. The District owns and operates an electric system that generates,
purchases, transmits and distributes electric power and energy, and provides electric service to
residential, commercial, industrial and agricultural power users in a 2,900 square mile service territory
in parts of Maricopa, Gila and Pinal Counties, plus mine loads in an adjacent 2,400 square mile area in
Gila and Pinal Counties. The Association, incorporated under the laws of the Territory of Arizona in

1903, operates an irrigation system as the agent of the District. The District and the Association are
together referred to as SRP.

Principles of Combination

The accompanying combined financial statements reflect the combined accounts of the Association
and the District. The District’s financial statements are consolidated with its three wholly-owned
taxable subsidiaries: SRP Captive Risk Solutions, Limited (CRS), Papago Park Center, Inc. (PPC) and New
West Energy Corporation (New West Energy). CRS is a domestic captive insurer incorporated primarily
to access property/boiler and machinery Insurance coverage under the Federal Terrorism Risk
Insurance Act of 2002 for certified acts of terrorism. PPC is a real estate management company. New
West Energy was used to market, at retail, energy available to the District that was surpius to the needs
of its retail customers, and energy that might have been rendered surplus in Arizona by retail
competition in the supply of generation, but is now largely inactive. All material inter-company
transactions and balances have been eliminated.

Passession and Use of Utllity Plant

The United States of America retains a paramount right or claim in the Project that arises from the
original construction and operation of certain of the Project’s electric and water facilities as a federal
reclamation project. Rights to the possession and use of, and to all revenues produced by, these
facilities are evidenced by contractual arrangements with the United States of America.

Basls of Accounting

The accompanying combined financlal statements are presented in conformity with accounting
principles generally accepted in the United States of America (U.S. GAAP). The preparation of financial
statements in compliance with U.S. GAAP requires management to make estimates and assumptions
that affect the reported amounts in the financial statements and disclosures of contingencies. Actual
results could differ from the estimates.




By virtue of SRP operating a federal reclamation project under contract, with the federal government's

pre-emptive rights, asset ownership and certain approval rights, SRP is subject to accounting standards
as set forth by the Federal Accounting Standards Advisory Board (FASAB). Entities reporting in
accordance with the standards issued by the Financial Accounting Standards Board (FASB) prior to
October 19, 1999 (the date the American Institute of Certified Public Accountants (AICPA) designated
the FASAB as the accounting standard setting body for entities under the federal government) are
permitted to continue to report in accordance with those standards. Consequently, SRP’s financial
statements are reported in accordance with FASB standards.

Regulation and Pricing Policies

Under Arizona law, the District’s publicly elected Board of Directors (Board) has the authority to
establish electric prices. The District is required to follow certain public notice and special Board
meeting procedures before implementing any changes in the standard electric price plans. The
financial statements reflect the pricing policies of the District’s Board. The District’s electric operations
apply authoritative guidance for regulated enterprises.

(2)  SIGNIFICANT ACCOUNTING POLICIES:
Regulatory Accounting

The District accounts for the financial effects of the regulated portion of its operations in accordance
with the provisions of authoritative guidance for regulated operations, which requires cost-based, rate-
regulated utilities to reflect the impacts of regulatory decisions in their financial statements. The
District records regulatory assets, which represent probable future recovery of certain costs from
customers through the pricing process, and regulatory liabilities, which represent probable future
credits to customers through the ratemaking process. Based on actions of the Board, the District
believes the future collection of costs deferred through regulatory assets is probable. If events were to
occur making full recovery of these regulatory assets no longer probable, the District would be required
to write off the remaining balance of such assets as a one-time charge to net revenues. None of the
regulatory assets earn a rate of return.

The District indudes the following regulatory assets in the accompanying Combined Balance Sheets as
of April 30:

2010 2009
Pension and other postretirement benefits (Note 9) $ 658,895 $ 609,390
Bond defeasance 74,101 78,280
Mohave Generating Station 44,203 52,004
Nudear decommissioning 12,069 39,625
Total regulatory assets $ 789,268 $ 779,299

The pension and other postretirement benefits regulatory asset is adjusted as changes in actuarial
gains and Josses, prior service costs and transition assets or obligations are recognized as components
of net periodic pension costs each year and is recovered through prices charged to customers.

Bond defeasance regulatory assets are recovered over the remaining original amortization period of
the reacquired debt ending in fiscal year 2031.

The Mohave Generating Station regulatory asset is being recovered on a straight-line basis over a ten-
year period ending in fiscal year 2016.




The nuclear decommissioning regulatory asset is being deferred over the life of Palo Verde Nuclear
Generating Station (PVNGS) and is being recovered through a component of the system benefits
charge. Any difference between current year costs and revenues associated with nuclear
decommissioning are deferred in accordance with authoritative guidance for regulated enterprises and
has no impact to the District’s earnings.

Utility Plant

Utility plant is stated at the historical cost of construction, less any impairment losses. Capitalized
construction costs include labor, materials, services purchased under contract, and allocations of
indirect charges for engineering, supervision, transportation and administrative expenses and
capitalized interest or an allowance for funds used during construction (AFUDC). The cost of property
that is replaced, removed or abandoned, together with removal costs, less salvage, is charged to
accumulated depreciation.

Depreciation expense is computed on the straight-line basis over the estimated useful lives of the
various classes of plant assets. The following table reflects the District’s average depreciation rates on
the average cost of depreciable assets, for the fiscal years ended April 30:

2010 2009
Average electric depreciation rate 3.60% 3.67%
Average irrigation depreciation rate 2.02% 2.02%
Average common depreciation rate 6.14% 6.54%

Allowance for Funds Used During Construction

AFUDC is the estimated cost of funds used to finance plant additions and is recavered in prices through
depreciation expense over the useful life of the related asset. AFUDC is capitalized during certain plant
construction and included in capitalized interest in the accompanying Combined Statements of Net
Revenue. Composite rates of 5.02% and 4.52% were used in fiscal years 2010 and 2009 to calculate
interest on funds used to finance construction work in progress, resulting in $52.9 million and $44.6
million of interest capitalized, respectively.

Nuclear Fuel

The District amortizes the cost of nuclear fuel using the units-of-production method. The units-of-
production method is an amortization method based on actual physical usage. The nuclear fuel
amortization and accrued expenses for both the interim and permanent disposal of spent nuclear fuel
are components of fuel expense. Accumulated amortization of nuclear fuel at April 30, 2010 and 2009
was $471.8 million and $447.0 million, respectively. (See Note (14) CONTINGENCIES, Spent Nuclear
Fuel for additional information).

Asset Retirement Obligations

SRP accounts for its asset retirement obligations in accordance with authoritative guidance which
requires the recognition and measurement of liabilities for legal obligations associated with the
retirement of tangible long-lived assets. Liabilities for asset retirement obligations are recognized at
fair value as incurred and capitalized as part of the cost of the related tangible long-lived assets.
Accretion of the liabilities, due to the passage of time, Is an operating expense and the capitalized cost
is depreciated over the useful life of the long-lived asset. Retirement obligations associated with long-
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lived assets are those for which a legal obligation exists under enacted laws, statutes, and contracts,
including obligations arising under the doctrine of promissory estappel.

The District has identified retirement obligations for the PVNGS, Navajo Generating Station (NGS), Four
Corners Generating Station (Four Corners) and certain other assets. Amounts recorded for asset
retirement obligations are subject to various assumptions and determinations, such as determining
whether an obligation exists to remove assets, estimating the fair value of the costs of removal,
estimating when final removal will occur, and determining the credit-adjusted, risk-free interest rates
to be utilized on discounting future liabilities. Changes that may arise over time with regard to these
assumptions and determinations will change amounts recorded in the future as expense for asse

retirement obligations. .

A summary of the asset retirement obligation activity of the District at April 30 is included below (in
thousands):

2010 2009
Beginning balance, May 1 $ 187,801 $ 177,31
Changes in estimate - (415)
Accretion expense 11,547 10,885
Ending balance, April 30 $ . 199,348 $ 187,801

Iinvestments in Debt and Equity Securities

SRP invests in various debt and equity securities. Debt securities that SRP has the positive intent and
ability to hold to maturity are classified as held-to-maturity securities and reported at amortized cost.
Debt and equity securities that are bought and held principally for the purpose of selling them in the
near term are classified as trading securities and reported at fair value, with unrealized gains and losses
included in earnings. SRP has adopted the fair value option for all debt and equity securities other than
those classified as held-to-maturity securities. All such securities are reported at fair value, with
unrealized gains and losses included in earnings. SRP does not classify any securities as available-for-
sale. (See Note (3) FAIR VALUE OF FINANCIAL INSTRUMENTS.)

Nuclear Decommissioning

in accordance with regulations of the Nuclear Regulatory Commission, the District maintains a trust for
the decommissioning of PVNGS. The Nuclear Decommissioning Trust {NDT) funds are invested in debt
and equity securities. The District has elected the fair value option for all NDT securities and such
securities are reported as trading securities. The NDT funds, stated at fair value, as of April 30, 2010
and 2009, were $211.4 million and $152.1 million, respectively. The NDT funds are classified as
segregated funds in the accompanying Combined Balance Sheets and are exempt from federal and
state income taxes. (See Note (3) FAIR VALUE OPTION for additional information about the NDT.)




Segregated Funds

The District sets aside funds that are segregated due to management intent and to suppo& various

purposes. The District also has certain funds that are legally restricted. The following amounts are
included in segregated funds in the accompanying Combined Balance Sheets at April 30 (in thousands):

2010 2009
Segregated funds - legally restricted
Nuclear Decommissioning Trust $ 211374 § 152,111
Collateral investment pool 136,710 112,499
Debt Reserve Fund (see “Revenue Bonds” in Note 7) 80,598 80,598
Other 20,271 11,363
Construction Fund (see “Capital Improvement Program” in Note 13) 1 421,856
Total segregated funds — legally restricted 448,954 778,427
Segregated funds - other
Benefits funds 483,428 372,455
Debt Service Fund (see “Revenue Bonds” in Note 7) 104,899 99,000
Other 4,088 794
Total segregated funds — other 592,415 472,249
Total segregated funds, including current portion $ 1,041,369 $ 1,250,676
Securities Lending

The District’s pension plan, NDT and other postretirement benefits plans participate in a securities
lending program with the trustees of the investments. The program authorizes the trustee of the
particular investments to lend securities, which are assets of the plans, to approved borrowers. The
trustees require borrowers, pursuant to a security lending agreement, to deliver collateral to secure
each loan. The loaned securities are required to be collateralized. Under the program, the borrowers
deliver collateral having a market value not less than 102% of the market value of the loaned securities.
The cash collateral recelved Is invested in a collateral pool made up of fixed income securities. The
District’s pension plan, NDT and other postretirement benefits plans bear the risk of loss with respect
to unfavorable changes in fair value of the invested collateral.

For loaned securities related to the NDT and the other postretirement benefits plans, the District
records an obligation for the collateral received as other current liabilities and records the collateral
investment pool, at fair value, in current portion of segregated funds, both in the accompanying
Combined Balance Sheets. The pension plan’s participation in the securities lending program is
contained within the pension plan. (See Note (5) FAIR VALUE MEASUREMENTS and Note (9) EMPLOYEE
BENEFIT PLANS AND INCENTIVE PROGRAMS, Fair Value of Plan Assets for more information related to
collateral pool investments.)

Cash Equivalents

Cash equivalents include money market funds and highly liquid short-term investments with original
maturities of three months or less, excluding those short-term investments included as part of the
segregated funds and investments included in non-utility property and other investments in the
accompanying Combined Balance Sheets. (For further discussion of financial instruments see Note (S)
FAIR VALUE MEASUREMENTS.)




Rate Stabilization Fund

In accordance with Board action taken on March 11, 2010, SRP transferred $45.7 million into the Rate

Stabilization Fund (RSF) in July 2010. The funds may be used to stabilize future prices or for any other
corporate purpose approved by the Board.

Allowance for Doubtful Accounts

The District has provided for an allowance for doubtful accounts of $10.1 million and $9.3 million as of
April 30, 2010 and 2009, respectively.

Materials and Supplies, and Fuel Stacks

Materials and supplies are stated at lower of market or average cost. Fuel stocks are stated at lower of
market or weighted average cost.

Bond Expense

Bond discount, premium and issuance expenses are deferred and amortized using the effective interest
method over the terms of the related bond issues.

Voluntary Contributions In Lieu of Taxes

In accordance with Arizona law, the District makes voluntary contributions each year to the State of
Arizona, school districts, cities, counties, towns and other political subdivisions of the State of Arizona,
for which property taxes are levied and within whose boundaries the District has property included in
its electric system. As a political subdivision of the State of Arizona, the District is exempt from
property taxation. The amount paid is computed on the same basis as ad valorem taxes paid by a
private utility corporation with allowance for certain water-related deductions. Contributions based on
the costs of construction work in progress are capitalized, and those based on plant-in-service are
expensed.

Revenue Recognition

The District recognizes revenue when billed and accrues estimated revenue for electricity delivered to
customers that has not yet been billed. The estimated revenue for electricity delivered but not yet
billed is included in retail electric revenue and was $63.7 million and $62.1 million at April 30, 2010 and
2009, respectively. The District changed the method of estimating electricity delivered but not yet
billed in fiscal year 2010 to incorporate meter data that was not previously available. The change in
estimate resulted in $10.0 million increase in electricity delivered but not yet billed as compared to
the previous methodology and is reflected in retail electric revenues and receivables, net of doubtful
accounts in the accompanying combined flnancial statements at April 30, 2010. The change in estimate
also resulted in a $10.0 million increase in total operating revenues and net revenues (expenses) at
‘April 30, 2010. Other operating revenue consists primarily of revenue from marketing and trading
electricity.

The electric industry engages in an activity called “book-out” under which some energy purchases are

netted against sales and power does not actually flow in settiement of the contract. The District
presents the impacts of these financially settled contracts on a net basis, which resulted in a net
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reduction to revenue and purchase power expense of $27.8 million and $115.1 million for fiscal years
2010 and 2009, respectively, but which did not impact net revenues or cash flows.

Sales and Use Taxes

The District is required by various government authorities, including states and municipalities, to collect
and remit taxes on certain retail sales. Such taxes are presented on a net basis and excluded from
revenues and expenses in the accompanying combined financial statements.

Income Taxes

The District is exempt from federal and Arizona state income taxes. The Association is not exempt from
federal and Arizona state income taxes. However, the Association is not liable for Income taxes on
operations relating to its acting as an agent for the District on the basis of a settlement with the
Commissioner of Internal Revenue in 1949 which was approved by the Secretary of the Treasury. The
Association is liable for income taxes on activities where it is not acting as an agent of the District. The
tax effect of the District's wholly-owned taxable subsidiaries’ operations is immaterial to the
accompanying combined financial statements.

Accounting for Energy Risk Management Actlvities

The District has an energy risk management program to limit exposure to risks inherent in normal
energy business operations. The goal of the energy risk management program is to measure and
manage exposure to market risks, credit risks and operational risks. Specific goals of the energy risk
management program include reducing the impact of market fluctuations on energy commodity prices
associated with customer energy requirements, excess generation and fuel expenses, in addition to
meeting customer pricing needs, and masxtimizing the value of physical generating assets. The District
employs established policies and procedures to meet the goals of the energy risk management
program using various physical and financial instruments, including forward contracts, futures, swaps
and options.

Certain of these transactions are accounted for as derivatives and are recorded in the balance sheet as
either an asset or liability measured at their fair value. Changes in the fair value of derivatives are
recognized each period in current earnings or other comprehensive income depending on the purpose
for using the derivative and/or its qualification, designation and effectiveness as a hedging transaction.
Many of the District’s contractual agreements qualify for the normal purchases and normal sales
exception and are not recorded at market value. This exception applies to physical sales and purchases
of power or fuel where it is probable that physical delivery will occur; the pricing provisions are clearly
and closely related to the contracted prices; and the documentation requirements are met. (For
further explanation of the effects of derivatives on SRP's financial results, see Note (4), DERIVATIVE
INSTRUMENTS.)

Concentrations of Credit Risk

Financial instruments that potentially subject SRP to credit risk consist of cash and cash equivalents,
temporary and other investments, and segregated funds. Certain balances exceed Federal Deposit
Insurance Corporation (FDIC) insured limits or are invested in money market accounts with investment
banks that are not FDIC insured. SRP’s cash and cash equivalents, temporary and other investments,
and segregated funds are placed in credit-worthy financial institutions and certain money market

accounts invest in U.S. Treasury Securities or other obligations issued or guaranteed by the US.
Government, its agencies or instrumentalities.
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The use of contractual arrangements to manage the risks associated with changes in energy commodity
prices creates credit risks resulting from the possibility of nonperformance by counterparties pursuant
to the terms of their contractual obligations. In addition, volatile energy prices can create significant
credit exposure from energy market receivables and mark-to-market valuations. The District has a
credit policy for wholesale counterparties, continuously monitors credit exposures, and routinely
assesses the financial strength of its counterparties. The District minimizes credit risk by dealing
primarily with creditworthy counterparties, entering into standardized agreements which allow netting
of exposures to and from a single counterparty, and requiring letters of credit, parent guarantees or
other collateral when it does not consider the financial strength of a counterparty sufficient.

Prior Year Revisions

During fiscal year 2010, SRP determined that pension plan contributions had been improperly reported
in the fiscal year 2009 cash flow statement. SRP revised the previously issued financial statements to
properly report the contributions, resulting in a $50 million increase in net cash provided by operating
activities, with a corresponding increase in cash used by investing activities in the accompanying
Combined Statements of Cash Flows.

Recently Issued Muntlm Standards
Accounting Standards Codification

In June 2009, the FASB issued Accounting Standards Update (ASU) No. 2009-01, “Topic 105 ~ Generally
Accepted Accounting Principles.” The update provides authoritative guidance replacing the previous
hierarchy of U.S. GAAP and establishing the FASB Accounting Standards Codification (ASC) as the single
source of authoritative accounting principles recognized by the FASB to be applied by nongovernmental
entities. This guidance modifies the U.S. GAAP hierarchy to include two levels: authoritative and
nonauthoritative. SRP adopted this standard effective October 31, 2009. The adoption did not impact
the accompanying combined financial statements since the FASB Codification is not intended to change
or alter existing U.S GAAP.,

Pension and Other Postretirement Benefit Plan Disclosures

In December 2008, the FASB issued authoritative guidance incorporated into ASC No. 715-20-50,
“Compensation - Retirement Benefits, Defined Benefit Plons — General,” that requires employers to
provide new disclosures about investrments and other assets set aside to fund their pension and other
postretirement benefit obligations. This guidance requires employers to disclose information about
fair value measurements of plan assets, the investment policies and strategies for the major categories
of plan assets, and significant concentrations of risk within plan assets. This guidance became effective
for SRP as of April 30, 2010. As this guidance provides only disctosure requirements, the adoption of
this standard did not impact SRP’s accompanying combined financial statements. See Note (9),
EMPLOYEE BENEFIT PLANS AND INCENTIVE PROGRAMS.

Fair Value Measurements

In September 2009, the FASB issued ASU No. 2009-12, “Fair Value Measurements and Disclosures
{Topic 820) — Investments in Certain Entities Thot Calculate Net Asset Value per Share f(or Its
Equivalent).” The update provides further clarification for measuring the fair value of investments in
entities that meet the FASB's definition of an investment company. This guidance permits a company
to estimate the fair value of an investment using the net asset value (NAV) per share of the investment
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if the NAV is determined in accordance with the FASB's guidance for investment companies as of the
company’s measurement date. This creates a practical expedient to determining a fair value estimate
and allows certain attributes of the investment (such as redemption restrictions) to be excluded from
the fair value measurement. Additionally, companies with investments within the scope of this
guidance must disclose additional information related to the nature and risks of the investments. This
guidance became effective for SRP as of January 31, 2010, and is required to be applied prospectively.
SRP’s segregated funds and pension plan assets contain certain investments, including alternative
investments and commingled funds, which are within the scope of this guidance. As a result of the
issuance of this guidance, SRP reclassified certain commingled funds from Level 3 in the fair value
hierarchy to Level 2 in the fair value hierarchy. However, as the fair value of these investments was
already determined based on NAV per fund share, this guidance did not have a material impact on
SRP’s accompanying combined finandial statements. See Note (5), FAIR VALUE MEASUREMENTS and
Note (9), EMPLOYEE BENEFIT PLANS AND INCENTIVE PROGRAMS.

Subsequent Events

In May 2009, the FASB issued ASC No. 855, “Subsequent Events,” that sets forth the period subsequent
to the balance sheet date during which management of a reporting entity should evaluate events or
transactions that might occur for potential recognition or disclosure in the financial statements; the
circumstances under which an entity should recognize these events or transactions; and the disclosures
that an entity should make,

In February 2010, the FASB issued ASU No. 2010-09, “Subsequent Events (Topic 855): Amendments to
Certain Recognition and Disclosure requirements,” that requires an entity such as SRP to evaluate
subsequent events through the date that the financial statements are issued. The amendment also
requires an entity to disclose the date through which the subsequent events have been evaluated and
the date the financial statements were issued. SRP will adopt the subsequent event guidance effective
April 30, 2011. ‘

Consolidation of Variable Interest Entities

In December 2009, the FASB issued ASU No. 2009-17, “Consolidations (Topic 810): Improvements to
Financial Reporting by Enterprises Involved with Variable Interest Entities,” that changes how a
company determines when an entity that is insufficiently capitalized or is not controlled through voting
{or similar rights) should be consolidated. Under the new guidance, the determination of whether a
company is required to consolidate an entity is based on, among other things, an ability to direct the
activities of the entity that most significantly impact the entity's economic performance and whether
the entity has an obligation to absorb losses. This guidance requires a company to provide additional
disclosures about its involvement with variable interest entitles and any significant changes in risk
exposure due to that involvement. SRP will adopt this guidance effective May1, 2010, and is
evaluating the impact, if any, that the adoption will have on the accompanying combined financial
statements.

Transfers of Financial Assets

In December 2009, the FASB issued ASU No. 2009-16, “Transfers and Servicing (Topic 860): Accounting
for Transfers of Financial Assets,” which eliminates the qualifying special purpose entity concept and
the relation exception from consolidation, fimits derecognition of financial assets when control still
exists, and requires enhanced disclosures. SRP will adopt this update effective May 1, 2010, and is
evaluating the impact, if any, that the adoption will have on the combined financial statements.
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Fair Value Measurements Disclosures

in January 2010, the FASB issued ASU No. 2010-06, “Fair Value Measurements and Disclosures (Topic
820): Improving Disclosures about Fair Value Measurements.” The update requires entities to disclose
significant transfers in and out of fair value hierarchy levels and the reasons for the transfers and to
present information about purchases, sales, issuances and settlements separately in the reconciliation
of fair value measurements using significant unobservable inputs (Level 3). Additionally, the guidance
clarifies that a reporting entity should provide fair value measurements for each class of assets and
liabilities and disclose the inputs and valuation techniques used for fair value measurements using
significant other observable inputs (Level 2) and significant unobservable inputs (Level 3). This
guidance is effective for interim and annual periods beginning after December 15, 2009, except for the
disclosures about purchases, sales, issuances and settiements in the Level 3 reconciliation, which will
be effective for interim and annual periods beginning after December 15, 2010. SRP adopted the new
standard effective February 1, 2010, except that the new Level 3 activity disclosures will be effective
prospectively beginning May 1, 2010. The adoption of the standard impacts disclosures only.

(3) FAIR VALUE OF FINANCIAL INSTRUMENTS:

SRP invests in U.S. government obligations, certificates of deposit and other marketabie investments.
Such investments are classified as cash and cash equivalents, temporary investments, other
investments, and segregated funds in the accompanying Combined Balance Sheets depending on the
purpose and duration of the investment.

Fair Value Option

SRP adopted authoritative guidance which permits an entity to choose to measure many financial
instruments and certain other items at fair value. SRP has elected the fair value option for all
investment securities other than those classified as held-to-maturity. Election of the fair value option
requires the security to be reported as a trading security.

The fair value option was elected because management believes that fair value best represents the
nature of the investments. While the investment securities held in these funds are reported as trading
securities, the investments continue to be managed with a long-term focus. Accordingly, all purchases
and sales within these funds are presented separately in the accompanying Statement of Cash Flows as
investing cash flows, consistent with the nature and purpose for which the securities are acquired.

The following table provides detail regarding the impact of the initial adoption of the fair value option
by combined balance sheet line as of May 1, 2008 (in thousands):

Carrying Value Transition Gain{Loss) Adjusted Carrying
of Financisl instrumants  Recorded in Accumulated Value of Financial
as of May 1, 2008 Net Revenues Instruments as of
: May 1, 2008
Cash and cash equivalents $ 404,091 $ - [ 404,091
Segregated funds, net of current
portion 827,993 11,616 839,609
Cumulative effect of adoption of fair
value option $ 1,232,084 $ 11,616 $ 1,243,700
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The adoption of the fair value option for investments held in the NDT had no impact on the earnings,
cash flows, or financial condition of the District as all gains and losses, whether realized or unrealized,
are recorded in the nuclear decommissioning regulatory asset or liability as authorized by the Board.

investments In Marketable Debt and Equity Securities

The following table summarizes SRP’s investments in debt and equity securities presented in the

accompanying Combined Balance Sheets at April 30 (in thousands):

2010 2009

Cash and cash equivalents

Cash $ 14,672 $ 21,652

Money market funds 220,357 347,859

Held-to-maturity investments - 9,971
Total cash and cash equivalents 235,029 379,482
Non-utility property and other investments

Money market funds 3,825 5,343

Trading investments 29,158 19,709

Held-to-maturity investments 70,080 103,535
Total non-utility property and other investments 103,063 128,587
Segregated funds, net of current portion

Cash 4,088 798

Money market funds 33,176 280,147

Trading investments 691,872 514,277

Held-to-maturity investments 70,624 243,956
Total segregated funds, net of current portion 799,760 1,039,178
Temporary investments

Held-to-maturity investments 290,307 145,664
Total temporary investments 290,307 145,664
Current portion of segregated funds

Money market funds 49,427 20,270

Trading investments ' 136,710 112,499

Held-to-maturity investments 55,472 78,729
Total current portion of segregated funds 241,609 211,498
Total cash, cash equivalents and investments $ 1,669,768 $ 1,904,409

SRP’s investments in debt securities are measured and reported at amortized cost when there is
positive intent and ability to hold the security to maturity. SRP’s amortized cost and fair value of held-
to-maturity securities were $486.5 million and $489.7 million, respectively, at April 30, 2010 and $581.9
million and $587.7 million, respectively, at April 30, 2009. At April 30, 2010, SRP’s investments in debt

securities have maturity dates ranging from May 17, 2010, to March 14, 2014.
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SRP’s trading investments are measured at fair value with unrealized trading gains and losses included
in earnings. The following table summarizes unrealized gains (losses) from fair value changes included
in earnings and presented in the accompanying combined financial statements at April 30 (in
thousands):

2010 2009
Segregated funds, net of current portion S 101,287 S (85,695)
Current portion of segregated funds 5,233 (6, 576)
Non-utility property and other investments 5,963 -
investment income (loss), net $ 112,483 $ (92,271)

SRP elected the fair value option on all securities, excluding those classified as held-to-maturity and
evaluates the held-to-maturity securities for other-than-temporary impairment on a quarterly basis
considering numerous factors. At April 30, 2010, and 2009, SRP did not hold any other-than-
temporarily impaired securities.

(4) DERIVATIVE INSTRUMENTS:
Commodity Derlvatives

The District enters into contracts for electricity, natural gas and other energy commodities to meet the
expected needs of its retail customers and, for the benefit of its electrical customers, to mitigate risk in
connection with changes in commodity prices. The District sells excess capacity during periods when it
is not needed to meet retail requirements. The District’s energy risk management program uses
various physical and financial contracts to economically hedge exposures to fluctuating commodity
prices. The District examines contracts at inception to determine the appropriate accounting
treatment. [f a contract qualifies for the normal purchases and normal sales scope exception, the
District accounts for the contract using settiement accounting {costs and revenues are recorded when
physical delivery occurs).

Contracts that qualify as derivative instruments, including forward contracts, futures, swaps and
options are recorded in the accompanying Combined Balance Sheets at fair value. Changes in fair
value are recognized in earnings and included in the accompanying Combined Statements of Net
Revenues and classified as part of operating cash flows in the accompanying Combined Statements of
Cash Flows.

Interest Rate Derivatives

At April 30, 2009, the District had a fixed-receive-floating interest rate swap transaction with Morgan
Stanley Capital Services with a remaining notional value of $25 million which expired December 1,
2009. The floating rate on the swap was based on the Securities Industry and Financial Markets
Association {SIFMA) Municipal index of 0.63% at April 30, 2009, and the fixed-receiver rate on the swap
is 3.001%. The District did not have any interest rate derivatives at April 30, 2010.
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Derivative Volumes

The District has the following gross dérivative volumes, by commodity type, at April 30, 2010:

Unit of Sales Purchases

Commodity Measure Volumes Volumes
Natural gas options, swaps and forward arrangements MMBTU 6,617,500 107,437,500
Electricity options, swaps and forward arrangements MWH 4,057,565 5,632,000
Liquefied fuel swaps Gallon - 2,824,734

The District has the following gross derivative volumes, by commodity type, at April 30, 2009:

Unit of Sales Purchases

Commodity Measure Volumes Volumes
Natural gas options, swaps and forward arrangements MMBTU 7,305,000 83,210,000
Electricity options, swaps and forward arrangements MWH 4,226,890 2,065,475
Liquefied fuel swaps Gallon - 2,005,914

Presentation of Derivative Instruments in the Financlal Statements

The following table provides information about the gross fair values, netting, and collateral and
margin deposits for derivatives not designated as hedging instruments in the accompanying Combined
Balance Sheets (in thousands):

April 30, 2010
Non- Non-
Current current Current current
Derivative  Derivative Derivative  Derivative Long-term  Total Assets
Assets Assets Liabilities Liabiiities Debt (Liabllities)
Commoditles $ 26313 $ 16,757 $ (73,722) $(35,756) $ - $ (66,408)
Netting (11,786) (3,731) 11,786 3,731 - -
Collateral and margin deposits 12,346 - {2,505) - - 9,841
Total balance sheet $ 26873 5 13,026 S (64,441) S (32,025) $ - $ (56,567)
April 30, 2009
Non- Non-
Current current Current caurrent
Derivative  Derivative Derivative  Derivative Long-term
Assets Assets Liabliities  Liabllitles Debt Total Assets
Commodities $ 43316 $ 10,661  $(173,423) $(44,948) $ - $ (164,394)
interest rate swap - 566 - - 172 - 738
Netting {11,137) (5.437) 11,137 5,437 - -
Collateral and margin deposits 28,014 - - - - 28,014
Total balance sheet $ 60193 S 5790 $ (162,286) $ (39,511) $ 172 $ (135,642)
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The following table summarizes the District’s unrealized gains (losses) associated with derivatives not

designated as hedging instruments in the accompanying Combined Statements of Net Revenues (in
thousands):

April 30, 2010
Fuel Used in Interest on Net
Operating Power Electric Other Unrealized
Revenues Purchased Generation Obligations Gain (Loss)
Commodities $  {6,650) $ 32,848 $ 61,559 S - $ 87,757
Total $ (6,650) $ 32,848 $ 61,559 S - S 87,757
Aptil 30, 2009
Fuel Used in Interest on Net
Operating Power Electric Other Unrealized
Revenues Purchased Generation Obligations Galn [Loss)
Commodities $ (31,403) $ (89,503) $ (206,186) $ - $(327,092)
Interest rate swap - - - (442) (442)
Total $ (31,403) $ (89,503) $ (206,186) $ (442) § (327,534)
Credit Related Contingent Features

Certain of the District’s derivative instruments contain provisions that require the District’s debt to
maintain an investment grade credit rating from each of the major credit rating agencies. If the
District’s debt were to fall below investment grade, it would violate these provisions, and the
counterparties to the derivative instruments could request immediate payment or demand immediate
and ongoing full overnight collateralization on derivative instruments in net liability positions. The
aggregate fair value of all derivative liabilities with credit-risk-related contingent features as of April 30,
2010, was $80.7 million for which the District has not posted collateral in the normal course of
business. If the credit-risk-related contingent features underlying these agreements were triggered on
April 30, 2010, the District could be required to post an additional $80.7 million of collateral to its
counterparties.

(5) FAIR VALUE MEASUREMENTS:

SRP adopted authoritative guidance which defines fair value, establishes methods for measuring fair
value by applying one of three observable market techniques (market approach, income approach or
cost approach) and expands required disclosures about fair value measurements. This standard defines
fair value as the price that would be received for an asset, or paid to transfer a liability, in the most
advantageous market for the asset or liability in an arms-length transaction between willing market
participants at the measurement date.

SRP has categorized its financial instruments, based on the priority of the inputs to the valuation
technique, into a three-level fair value hierarchy. The fair value hierarchy gives the highest priority to
quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). The three levels of the fair value hierarchy are as follows:

Level 1 - Financial assets and liabilitles whose values are based on unadjusted quoted prices for
identical assets or liabilities in an active market.

Level 2 - Financial assets and liabilities whose values are based on quated prices for similar assets or
liabilities in active markets, quoted prices for identical or similar assets or liabilities in non-active
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markets, pricing models whose inputs are observable for substantially the full term of the asset or
liabilities and pricing models whose inputs are derived principally from or corrobarated by observable
market data through correlation or other means.

Level 3 - Financial assets and liabilities whose values are based on prices or valuation techniques that
require inputs that are both unobservable and significant to the overall fair value measurement. These
inputs reflect management’s own assumptions about the assumptions a market participant would use
in pricing the asset or liability.

The following table sets forth, by level within the fair value hierarchy, SRP’s financial assets and
liabilities that were accounted for at fair value on a recurring basis as of April 30, 2010 (in thousands):

——a—

Level 1 Level 2 Level3 “::h'::;" Total
Assels
Cash and cash equivalents:
Money market funds $ - $ 220357 § - 5 - $ 220,357
Total cash and cash equivalents - 220,357 - - 220,357
Non-utiiity property and other investments:

Money market funds - 3,825 - - 3,825

Mutual funds 29,158 - - - 29,158

Total non-utility property and other investments 29,158 3,825 - - 32,983

Segregated funds, net of current portion:

Money market funds - 33,176 - - 33,176

Mutual funds 234,485 - - - 234,485

Commingled funds - 226,349 4,118 - 230,567

Common stocks 223,568 3,252 - - 226,820

Total segregated funds, net of current portion 458,053 262,877 4,118 - 725,048

Current portion of segregated funds:

Money market fund - 49,427 - - 49,427

Collateral pool investments - - 136,710 - 136,710

Total current portion of sem funds - 49,427 136,710 - 186,137

Derivative instruments:

Commodities 15,554 7,527 19,989 __(31n) 39,899
Totsl assets $ 502,765 $ 544,013 S 160,817 $ (3,171) $1,204,424
Liahilitles

Derivative instruments: .

Commodities $ (23971) S5 {71,120) S (14387) S 13,012 $ (96,466)

Total llabilities $ (23971) S (71,120) S (14387) S 13,012 S (96,466)
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The following table sets forth, by level within the fair value hierarchy, SRP’s financial assets and
liabilities that were accounted for at fair value on a recurring basis as of April 30, 2009 (in thousands):

Netting and

Level1 Level 2 Level 3 Collateral Total
Assets
Cash and cash equivalents:
Money market funds $ - 8§ 347859 § -8 - § 347859
Total cash and cash equivalents - 347,859 - - 347,859
Non-utliity property and other investments:
Money market funds - 5,343 . - 5,343
Mutual funds 19,709 - - - 19,709
Total non-utility property and other investments 19,709 5,343 - - 25,052
Segregated funds, net of current portion:
Money market funds - 280,147 - - 280,147
Mutual funds ' 204,640 - - - 204,640
Commingled funds - - 156,043 - 156,043
Common stocks 153,594 - - - 153,594
Total segregated funds, net of current portion 358,234 280,147 156,043 - 794,424
Current portion of segregated funds:
Money market fund - 20,271 - - 20,2711
Collateral pool investments - - 112,499 - 112,499
Total current portion of segregated funds - 20,271 112,499 - 132,770
Derivative Instruments:
Commodities 949 10,674 42,354 11,440 65,417
Interest rate swap ‘ - 566 - ' - 566
Total derivative instruments 949 11,240 42,354 11,440 65,983
Total assets $ 378892 S 664,860 S 310,896 $ 11,440 $1,366,088
Uabilities
Derivative instruments:
Commodities $ (33,307) $(169,710) $ (15354) S 16,574 $ (201,797)
Interest rate swap - 172 - - 172
Total derivative instruments {33,307) {169,538) (15,354) 16,574  (201,625)
Total Uabilities $ (33,307) 6 (169,538) $ (15,354) $ 16574 § (201,625)
Valuation Methodologies
Securities

Money market funds - Investments with maturities of three months or less when purchased, including
certain short-term fixed-income securities, are considered cash equivalents. The fair value of shares in
money market funds are priced based on inputs obtained from Bloomberg, a pricing service, whose
prices are obtained from direct feeds from exchanges, that are either directly or indirectly observable.

Mutual funds - The fair values of shares in mutual funds are based on inputs that are quoted prices in

active markets for identical assets and, therefore, have been categorized in Level 1 in the fair value
hierarchy. Equities are priced using active market exchanges.
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Corporate stocks - The fair values of shares in preferred and common corporate stocks are based on
inputs that are quoted prices in active markets for identical assets and, therefore, have been
categorized in Level 1 in the fair value hierarchy. Equities are priced using active market exchanges.
Preferred and common corporate stocks are valued based on quoted prices in active markets and are
categorized in Level 1. Equity securities held individually are primarily traded on exchanges which
contain only actively traded securities due to the volume trading requirements imposed by these
exchanges. Common stocks that are valued based on quoted prices from less active markets, such as
over the counter stocks, are categorized as Level 2 in the fair value hierarchy.

Commingled funds - Commingled funds are maintained by investment companies and hold certain
investments in accordance with a stated set of fund objectives, which are consistent with SRP’s overall
investment strategy. For equity and fixed-income commingled funds, the fund administrator values the
fund using the NAV per fund share, derived from the quoted prices in active markets of the underlying
securities. Where adjustments to the NAV are required with respect to interests in funds subject to
restrictions on redemption (such as lock-up periods or withdrawal limitations) and/or observable
activity for the fund investment is limited, investments are classified within level 2 or 3 of the valuation
hierarchy. If the ability to redeem the investment is unknown or the investment cannot be redeemed
in the near term at NAV, the fair value measurement of the investment will be categorized as a Level 3
in the valuation hierarchy. '

Collateral pool investments - These commingled funds are maintained and invested by the
administrator of SRP’s securities’ lending program. The pools are primarily invested in short-term fixed
income securities, but may also be invested in assets with maturities that match the duration of the
loan of the related securities. These commingled funds are valued daily by the administrator and the
underlying fixed income securities are priced using a primary price source that is identified based on
asset type, class or issue for each security. SRP has obtained an understanding of how these prices are
derived, including the nature and observability of the inputs used in deriving such prices. The fair

values of fixed income securities are based on evaluated prices that reflect observable market -

information. However, these funds are categorized as leve! 3 because the value that SRP would be able
to exit at is not the unit value derived from the underlying prices.

Corporate bonds - For fixed income securities, multiple prices and price types are obtained from pricing
vendors whenever possible, which enables cross-provider validations in addition to checks for unusual
daily movements. A primary price source is identified based on asset type, class or issue for each
security. SRP has obtained an understanding of how these prices are derived, including the nature and
observability of the inputs used in deriving such prices. Additionally, SRP selectively corroborates the
fair values of securities by comparison to other market-based price sources. The fair values of fixed
income securities are based on evaluated prices that reflect observable market information, such as
actual trade information of similar securities, adjusted for observable differences and are categorized
as Level 2.

Real Estote - Real estate commingled funds are funds with a direct investment in a pool of real estate
properties. These funds are valued by investment managers on a periodic basis using pricing models
that use independent appraisals from sources with professional qualifications. Since these valuation
inputs are not highly observable, real estate investments have been categorized as Level 3 investments.
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Derivative Instruments

The fair value of gas swaps and power swaps that are priced based on inputs using quoted prices of
similar exchange traded items have been categorized in Level 1 in the fair value hierarchy. These
include gas swaps traded on the New York Mercantile Exchange (NYMEX) and power swaps traded on
the Intercontinentat Exchange.

The fair value of gas swaps, power swaps, gas options, power options and power deals that are priced
based on inputs obtained through pricing agencies and developed pricing models, using similar
observable items in active and inactive markets, are classified as Level 2 in the valuation hierarchy.

The fair value of derivatives assets and liabilities which are valued using pricing models with significant
unobservable market data traded in less active or underdeveloped markets are classified as Level 3 in
the valuation hierarchy. Level 3 items include gas swaps, power swaps, gas options, power options and
power deals. These inputs reflect management’s own assumptions about the assumptions a market
participant would use in pricing the asset or liability {examples include long-dated or complex
derivatives),

All of the assumptions above include adjustments for counterparty credit risk, using credit default swap
data, bond yields, when available, or external credit ratings.

Investments Calculated at Net Asset Value

As of April 30, 2010, the fair value measurement of investments calculated at net asset value per share
(or its equivalent), as well as the nature and risks of those instruments, are as follows:

Fair Value Unfunded Redemption Redemption
(in thousands) Commitments Frequency Notice Period
Mutual funds $ 263,643 None Daily N/A
Commingled funds:
Fixed income funds 123,369 None Dally N/A
International equity funds 103,080 None Monthly 2 days
Domestic long-short equity fund of funds 4,118 None Annual 100 days

Mutual Funds - These are funds invested in either equity or fixed income securities. They are actively
managed funds that seek to outperform their respective benchmarks. The equity funds may invest in
large and/or small capitalization stocks and/or growth or value styles, as dictated by their
prospectuses. The fixed income funds will invest in a broad array of securities including treasuries,
agencies, corporate debt, mortgage-backed securities, and some non-U.S. debt.

International Equity Commingled Fund — The fund is an actively managed fund that invests in primarily
non-U.S. securities. The funds may invest in small and/or large capitalization stocks, as well as
developing country securities. The fund seeks to outperform their respective benchmarks.

Fixed Income Commingled Fund — The fund is an actively managed fund of funds that primarily invests
in managers that invest in domestic and some non-U.S. equities. As a long-short fund, the fund’s goal is
to neutralize market risk by balancing between managers that buy (go long) securities and managers
who seli (go short) securities. The fund seeks to outperform a broad equity index over long periods,
with less risk.
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Domestic Long-Short Equity Fund of Funds — The fund is an actively managed fund of funds that
primarily invests in managers that invest in domestic and some non-U.S. equities. As a long-short fund,
the fund’s goal is to neutralize market risk by balancing between managers that buy (go long) securities
and managers who sell (go short) securities. The fund seeks to outperform a broad equity index over
long periods, with less risk.

Collateral and Margin Deposits
Margin and collateral deposits include cash deposited with counterparties and brokers as credit

support under energy contracts. The amount of margin and collateral deposits generally varies based
on changes in the fair value of the positions. The District presents a portion of its margin and cash

collateral deposits net with its derivative position on the accompanying Combined Balance Sheets.

Amounts recognized as margin and collateral provided to others are included in derivative assets in the
accompanying Combined Balance Sheets and totaled $9.8 million at April 30, 2010.

Changes in Level 3 Fair Value Measurements

The table below includes the reconciliation of changes to the balance sheet amounts for the years
ended April 30 (in thousands) for financial instruments classified within Level 3 of the valuation
hierarchy; this determination is based upon unobservable inputs to the overall fair value measurement:

2010 2009

Beginning balance at May 1 $ 295542 $ 424,257
Transfers into Level 3 - -
Transfers out of Level 3* ' (218,818) (6,585)
Net realized and unrealized gain/(loss) included in earnings 35,240 {65,471)
Net realized and unrealized gain/(loss) recorded as regulatory assets 19,307 (17,713)
Net purchases and settlements 15,159 (38,946)
Balance at April 30 $ 146430 $ 295,542
For instruments held at April 30:

Net unrealized gain/(loss) included in earnings $ 10,576 $  (2993)
Net unrealized gain/(loss) recorded in regulatory assets $ 4,055 $ (12,843)

* In fiscal year 2010, SRP transferred $226.4 million of certain assets valued at NAV from Level 3 to Level 2 as allowed by
authoritative guidance (ASU No. 2009-12).

U.S GAAP requires disclosure of the estimated fair value of certain financial instruments and the
methods and significant assumptions used to estimate their fair values. Many but not all of the
financial instruments are recorded at fair value on the accompanying Combined Balance Sheets.
Financial instruments held by SRP are discussed below.

Financial Instruments for Which Fair Value Approximates Carrying Value - Certain financial instruments
that are not carried at fair value on the accompanying Combined Balance Sheets are carried at amounts
that approximate fair value due to their short-term nature and generally negligible credit risk. The
instruments include receivables, accounts payable, customers’ deposits, other current liabilities and
commercial paper.

Financial instruments for Which Fair Value Does Not Approximate Carrying Value - The District presents
long-term debt at carrying value on the accompanying Combined Balance Sheets. The collective fair
value of the District’s revenue bonds and the Desert Basin Lease-Purchase Agreement, including the
current portion, was estimated by using pricing scales from independent sources. The carrying amount
of commercial paper approximates fair value because of its short term maturity and pricing validated
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confirmed through independent sources. As of April 30, 2010 and 2009, the carrying amounts,
including accrued interest, were $4.1 billion and $3.9 billion, respectively, and the estimated fair values
were $4.4 billion and $4.1 billion, respectively. (See Note (7) LONG-TERM DEBT for further discussion
of these items.)

(6) ACCUMULATED NET REVENUES AND OTHER COMPREHENSIVE INCOME:

The following table summarizes accumulated net revenues and other comprehensive income (in
thousands):

Accumulated Net

Revenues and

Other Other
Accumulated Net Comprehensive Comprehensive

Revenues Income (Loss) iIncome
Balance, April 30, 2008 $ 3,827,219 $ 11,616 $ 3,838,835

Cumulative effect of change in accounting

principle - fair value option 11,616 {11,616) -
Balance, May 1, 2008, adjusted 3,838,835 - 3,838,835
Net Revenues (Expenses) {247,022} - ~(247,022)
Batance, Aprll 30, 2009 S 3,591,813 $ - $ 3,591,813
Net Revenues (Expenses) 370,975 - 370,975
Balance, April 30, 2010 $ 3,962,788 $ - $ 3,962,788
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Long-term debt consists of the following at April 30 (in thousands):

LONG-TERM DEBT:

interest Rate 2010 2009
Revenue bonds
1993 Series A (matured 1/1/2010) 5.75% $ - S 4,000
1993 Series C (mature 1/1/2011) 5.05% 15,800 58,845
1997 Series A {mature 2011 - 2020) 5.00 -5.125% 38,990 43,990
2001 Series A (mature 1/1/2011) 5.00% 11,420 54,080
2002 Series A {mature 2011 - 2031) 4.25 -5.25% 431,110 432,560
2002 Series B (mature 2016 — 2032) 4.00 -5.00% 570,000 570,000
2002 Series C (mature 2011 - 2015) 5.00% 184,635 202,385
2004 Series A (mature 2011 — 2024) 4.00 -5.00% 114,410 116,360
2005 Series A (mature 2027 — 2035) 4.75 - 5.00% 327,080 327,090
2006 Series A {(mature 2033 — 2037) 5.00% 296,000 296,000
2008 Series A (mature 2016 — 2038) 5.00% 816,650 816,650
2009 Series A (mature 2011 - 2039) 2.75-5.00% 744,180 744,180
2009 Serles B {(mature 2013 - 2020) 3.00 - 4.50% 296,375 -
Total revenue bonds 3,846,660 3,666,140
Unamortized bond (discount) premium 86,656 65,749
Total revenue bonds outstanding 3,933,316 3,731,889
Flnance lease 3.125~-5.25% 215,795 232,585
Commercial paper 50,000 -
Total long-term debt 4,199,111 3,964,474
Unamortized interest rate swap - (172)
Less: Current portion of long-term (147,180) {132,645)
Total long-term debt, net of current $ 4,051,931 $ 3,831,657

The annual maturities of long-term debt (excluding unamortized bond discount/premium) as of April

30, 2010, due in fiscal years ending April 30, are as follows (in thousands):

Revenue Bonds Finance Lease
2011 $ 127,230 $ 19,950
2012 122,180 17,455
2013 120,955 22,995
2014 113,740 17,500
2015 115,210 27,715
Thereafter 3,247,345 110,180
Total $ 3,846,660 $ 215,795
Revenue Bonds

Revenue bonds are secured by a pledge of, and a lien on, the revenues of the electric system, after
deducting operating expenses, as defined in the amended and restated bond resolution, effective in
January 2003, as amended (Bond Resolution). Under the terms of the Bond Resolution, the District
makes debt service deposits to a non-trusteed segregated fund. Included in segregated funds in the
accompanying Combined Balance Sheets are $185.5 million and $179.6 million of debt service related
funds as of April 30, 2010 and 2009, respectively. For the years ended April 30, 2010 and 2009, the

debt service coverage ratio was 2.48 and 2.33, respectively.
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Interest and the amortization of the bond discount, premium and issue expense on the various issues
results in an effective rate of 4.90% over the remaining term of the bonds.

in January 2009, the District issued $744.2 million Electric System Revenue Bonds. A portion of the net
proceeds was used to retire $100.0 milfion of Series B Commercial Paper and the balance was used to

finance capital improvements to the Electric System pursuant to the District’s Capital Improvement
Plan.

in October 2009, the District issued $296.4 million Electric System Revenue Bonds. The net proceeds
were used to retire a portion of the $275.0 million of Series B Commercial Paper and $50.0 million of
Series C Commercial Paper.

The District has authorization to issue additional Electric System Revenue Bonds totaling $1.7 billion
principal amount and Electric System Refunding Revenue Bonds totaling $5.9 billion principal amount.

Finance Lease

in December 2003, the District entered into a lease-purchase agreement {Desert Basin Lease-Purchase
Agreement) with Desert Basin Independent Trust (DBIT) to finance the acquisition of the Desert Basin
Generating Station {Desert Basin) located in central Arizona. In a concurrent transaction, $282.7
million in fixed-rate Certificates of Participation (COPs) were issued pursuant to a Trust Indenture,
between Wilmington Trust Company, as trustee, and DBIT, to fund the acquisition of Desert Basin and
other electric system assets of the District. Investors in the COPs obtained an interest in the lease
payments made by the District to DBIT under the Desert Basin Lease-Purchase Agreement. Due to the
nature of the Desert Basin Lease-Purchase Agreement, the District has recorded a lease-finance liability
to DBIT with the same terms as the COPs.

8) COMMERCIAL PAPER AND CREDIT AGREEMENTS

The District is authorized by the Board to issue up to $475.0 million in commercial paper. The District
has $50.0 million Series C Commercial Paper outstanding at April 30, 2010. The District retired $275.0
million of Series B and $50.0 miflion of Series C Commercial Paper during fiscal year 2010 and $100.0
million of its Series B Commercial Paper during fiscal year 2009. At April 30, 2010, the Series C issue
had an average weighted interest rate to the District of 0.31%. The commercial paper matures not
more than 270 days from the date of issuance and is an unsecured obligation of the District.

At April 30, 2009, the District had a $475.0 million revolving line-of-credit agreement supporting the
$375.0 million of outstanding commercial paper. The District classified commercial paper in current
liabilities in the accompanying Combined Balance Sheets at April 30, 2009, due to the December 7,
2009, pending expiration of the revolving line of credit agreement. In September 2009, the District
replaced the $475.0 million revolving credit agreement with a three-year $50 million revolving credit
agreement expiring September 16, 2012. The District has reclassified the commercial paper program as
long-term debt in the accompanying Combined Balances Sheets at April 30, 2010.

The $50 million revolving credit agreement contains various conditions precedent to borrowings that
include, but are not limited to, compliance with the covenants set forth in the agreement, the
continued accuracy of representations and warranties, no existence of default and maintenance of
certain investment grade ratings on the District’s revenue bonds. The agreement has various
covenants, with which management believes the District was in compliance at April 30, 2010. The
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District has never borrowed under the agreement and management does not expect to do so in the
future. Alternative sources of funds to support the commercial paper program include existing funds
on hand or the issuance of alternative debt, such as revenue bonds.

(9) EMPLOYEE BENEFIT PLANS AND INCENTIVE PROGRAMS:
Defined Benefit Pension Plan and Other Postretirement Benefits

SRP’s Employees’ Retirement Pfan (the Plan) covers substantially all employees. The Plan is funded
entirely from SRP contributions and the income earned on invested Plan assets. The District made a
contribution of $144.0 million in fiscal year 2010 and $50.0 million in fiscal year 2009.

SRP provides a non-contributory defined benefit medical plan for retired employees and their eligible
dependents (contributory for employees hired lanuary 1, 2000 or later) and a non-contributory defined
benefit life insurance plan for retired employees. Employees are eligible for coverage if they retire at
age 65 or older with at least five years of vested service under the Plan (ten years for those hired
January 1, 2000 or later), or any time after attainment of age 55 with a minimum of ten years of vested
service under the Plan (20 years for those hired January 1, 2000 or later). The funding policy is
discretionary and is based on actuarial determinations.

FASB authoritative guidance requires employers to recognize the overfunded or underfunded positions
of defined benefit pension and other postretirement plans in their balance sheets. Any actuarial gains
and losses, prior service costs and transition assets or obligations must be recorded on the balance
sheet with an offset to accumulated other comprehensive income until the amounts are amortized as a
component of net periodic benefit costs.

The Board has authorized the District to collect future amounts associated with the pension and other
postretirement plan liabilities as part of the pricing process. The District established a regulatory asset
for, the portion of the total amounts otherwise chargeable to accumulated other comprehensive
income that are expected to be recovered through prices in future periods. The changes in actuarial
gains and losses, prior service costs and transition assets or obligations pertaining to the regulatory
asset are recognized as an adjustment to the regulatory asset or liability accounts as these amounts are
recognized as components of net periodic pension costs each year. The District’'s estimated
amortization amounts for fiscal year 2010 are $3.1 million for transition obligation, $3.1 million for
prior service cost and $7.9 million for net actuarial loss.

Effective April 30, 2009, authoritative guidance required SRP to measure plan assets and benefit
obligations at fiscal year end. SRP previously performed this measurement at January 31 of each year.
In accordance with this standard, SRP eliminated the use of the three-month lag. As a result of
implementing the measurement date provisions, and as authorized by the Board, the District recorded
$16.9 million into the pension and post-retirement regulatory asset on the accompanying Combined
Balance Sheets for the additional three months of pension and other postretirement benefits cost at
April 30, 2009. The provisions of the guidance did not permit retrospective application.
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The following tables outline changes in benefit obligations, plan assets, the funded status of the plans
and amounts included in the accompanying combined financial statements (in thousands):

Pension Benefits Postretirement Benefits
2010 2009 2010 2009
. Change in benefit obligation

Benefit obligation at beginning of year $ 1,157,672 $ 1,166,141 $ 450,279 $ 533,342

Service cost 32,129 42,171 8,597 12,244

Interest cost 79,254 88,832 30,859 35,305

Actuarial gain (Loss) 145,809 (84,012) 39,801 (113,228)

Benefits paid {49,258) {55,460) {16,158) {17,384)
Benefit obligation at end of year $ 1,365,606 $ 1,157,672 $ 513,378 $ 450,279
Change in plan assets

Fair value of plan assets at beginning of year $ 796741 $ 1,082,180 $ - .S -

Actual return on plan assets 213,969 (279,979) - -

Employer contributions 144,000 50,000 16,158 21,539

Benefits paid (49,258) {55,460) (16,158) (21,539)
Falr value of plan assets at end of yesr $ 1,105,452 796,741 - -
Funded status at end of year $ (260,154) $ (360,931) S (513,378) $ (450,279)
Amounts recognized in Combined Balance Sheets:

Other current liabilities $ - $ - $ (18,882 $ (18,882)

Accrued post-retirement liability (260,154) (360,931) (494,496) (431,397)
Net _asset (liabllity) recognized $ (260,154) $ (360,931) $ (513,378) $ (450,279)
Amounts recognized as a regulatory asset:

Transition obligation (asset) $ - S - S (4) $ 11,698

Prior service cost (credit) 8,739 11,055 (7,193) 5,064

Net actuarial loss 533,863 510,984 123,490 53,722

Measurement date transition adjustment - 5,417 - 11,450
Net regulatory asset $ 542,602 $ 527,456 $ 116,293 $ 8193

The following table represents the amortization amounts expected to be recognized or paid during the
fiscal year ending April 30, 2011 (in thousands):

Pension Benefits Postretirement Benefits
Net transition obligation/(asset) $ - $ (1)
Prior service cost/{credit) $ 2315 $  (203)
Net actuarial $ 20,597 3 5,576

The following table outlines the projected benefit obligation and accumulated benefit obligation in
excess of Plan assets (in thousands):

2010 2009
Projected benefit obligation $ 1,365,606 $ 1,157,672
Accumulated benefit obligation $ 1,201,915 $ 1,009,364
Fair value of Plan assets $ 1,105,452 $ 796,741

SRP internally funds its other postretirement benefits obligation. At April 30, 2010 and 2009, $466.8
million and $352.9 miilion of segregated funds, respectively, were designated for this purpose.
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The weighted average assumptions used to calculate actuarial present values of benefit obligations at
April 30 were as follows:

Pension Benefits Postretirement Benefits
2010 2009 2010 2009
Discount rate 6.00% 7.00% 6.00% 7.00%
Rate of compensation increase 4.00% 4.00% N/A N/A

Weighted average assumptions used to calculate net periodic benefit costs were as follows:

Penslon Benefits Postretirement Benefits
2010 2009 2010 2009
Discount rate 7.00% 6.25% 7.00% 6.25%
Expected return on Plan assets 8.25% 8.25% N/A “N/A
Rate of compensation increase 4.00% 4.00% N/A N/A

For employees who retire at age 65 or younger, for measurement purposes, an 8% annual increase
before attainment of age 65 and an 8% annual increase on and after attainment of age 65 in per capita
costs of health care benefits were assumed during 2010; these rates were assumed to decrease
uniformly until equaling 5% in all future years.

The components of net periodic benefit costs for the years ended April 30, are as follows (in
thousands):

Penslon Benefits Postretirement Benefits
2010 2009 2010 2009
Service cost S 32,129 $ 33,737 $ 8597 S 9,79
Interest cost 79,254 71,065 30,859 28,244
Expected return on Plan assets (91,982) (91,359) - -
Amortization of transition obligation - - 3,117 3,117
Amortization of net actuarial loss 6,360 5,909 1,556 3,874
Amortization of prior service cost 2,315 2,315 769 769
Net periodic benefit cost $ 28,076 $ 21,667 $ 44,898 $ 45,800

Assumed health care cost trend rates have a significant effect on the amounts reported for health care

plans. A one-percentage-point change in the assumed health care cost trend rates would have the
following effect (in thousands):

One One
Percentage Percentage
Point Point
increase - Decrease
Effect on total sefvice cost and interest cost components $ 5,600 $ 4,900
Effect on postretirement benefit obligation $ 66,882 $ 58,595

Plan Assets

The Board has established an investment policy for Plan assets and has delegated oversight of such
assets to a compensation committee (the Committee). The investment policy sets forth the objective
of providing for future pension benefits by targeting returns consistent with a stated tolerance of risk.
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The investment policy is based on analysis of the characteristics of the Plan sponsors, actuarial factors,
current Plan condition, liquidity needs, and legal requirements. The primary investment strategies are
diversification of assets, stated asset allocation targets and ranges, and external management of Plan
assets. The Committee determines the overall target asset allocation ratio for the Plan and defines the
target asset allocation ratio deemed most appropriate for the needs of the Plan and the risk tolerance
of the District.

The market value of investments (reflecting returns, contributions, and benefit payments) within the
plan trust appreciated 26.6% during fiscal year 2010, compared to a decline of 25.7% during fiscal year
2009. Changes in the plan’s funded status affect the assets and liabilities recorded on the balance
sheet in accordance with FASB authoritative guidance. Due to the District’s regulatory treatment, the
recognition of funded status is offset by regulatory assets or liabilities and is recovered through prices.
The Pension Protection Act of 2006 establishes new minimum funding standards and restricts plans
underfunded by mare than 20% from adopting amendments that increase plan liabilities unless they
are funded immediately. In December 2008, the Worker, Retiree, and Employer Recovery Act (WRERA)
was enacted. Among other provisions, the WRERA provides temporary funding relief to defined benefit
plans during the current economic down-turn. WRERA will favorably impact the level of minimum
required contributions for years after 2009.

The Plan’s weighted-average asset allocations are as follows:

Target
Allocations 2010 2009
Equity securities 65.0% 64.7% 53.6%
Debt securities 25.0% 28.3% 34.4%
Real estate 10.0% 7.0% 12.0%
Total 100.0% 100.0% 100.0%

The investment policy, as authorized by the Board, allows management to reallocate Plan assets at any
time within a tolerance range up to plus or minus 5% from the target asset allocation which allows for
flexibility in managing the assets based on prevailing market conditions and does not require automatic
rebalancing if the actual allocation strays from the target allocation.

Given the dislocations in the markets, the Plan’s weighted-average asset allocations had deviated from
the target allocations in fiscal year 2009. In fiscal year 2010, the actual allocation of the Plan is closer to
its normalized state, driven by a combination of asset growth, rebalancing, and contributions.
Management continues to monitor the allocations on a recurring basis.
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Fair Value of Plan Assets

The following table sets forth the fair value of SRP’s Plan assets, by asset category, at April 30, 2010
(doltars in thousands):

Level 1 Level 2 Level 3 Total
Money market funds 3 - §$ 42370 $ - $ 42370
U.S. government securities - 31,703 - 31,703
Corporate bonds - 215,033 - 215,033
Corporate stocks 535,429 - - 535,429
Commingled funds - 147,710 56,416 204,126
Real Estate - - 76,791 76,791
Total Assets $ 535429 $ 436816 S 133,207 $ 1,105,452

The fair value of the Plan assets, excludes $337.6 million payable for collateral on loaned securities in
connection with the participation of the Plan in securities lending programs.

For a description of the fair value hierarchy and for an explanation of the valuation methodologies used
to determine fair value of the assets of the Plan, refer to Note (5) FAIR VALUE MEASUREMENTS.

Changes in Level 3 Fair Value Measurements

The table below includes the reconcillation of changes to the halance sheet amounts for the year
ended April 30, 2010, (in thousands) for financial instruments classified within Level 3 of the valuation
hierarchy; this determination is based upon unobservable inputs to the overall fair value measurement:

Plan Assets
Beginning balance at May 1, 2009 $ 95965
Actual return on plan assets relating to assets still held at end of period (14,775)
Net purchases, sales and settlements 54,000
Net transfers in/out of Level 3 (1,983)
Balance at April 30, 2010 $ 133,207

Long-Term Rate of Return

The expected return on Plan assets is based on a review of the Plan asset allocations and consultations
with a third-party investment consuitant and the Plan actuary, considering market and economic
indicators, historical market returns, correlations and volatility, and recent professional or academic
research.

Employer Contributions

The District expects to contribute $132.0 million to the Plan over the next valuation period.
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Benefits Payments

SRP expects to pay benefits in the amounts as follows (in thousands):

Pension Benefits Postretirement Benefits
Before Subsidy® Net
2011 $ 56,463 $ 18,883 $ 18,308
2012 60,542 20,939 20,284
2013 65,670 22,930 22,172
2014 71,385 25,078 24,221
2015 77,049 27,132 26,194
2016 through 2020 $ 480,554 $ 161,642 $ 155,563

*Estimated future benefit payments, including prescription drug benefits, prior to federal drug subsidy receipts expected as a
result of the Medicare Prescription Drug, Improvement and Modernization Act of 2003.

Defined Cantribution Plan

SRP’s Employees’ 401(k) Plan (the 401{k) Plan) covers substantially all employees. The 401(k) Plan
receives employee pre-tax and post-tax contributions and partial employer matching contributions.
Employees who have one year of service in which they have worked at least 1,000 hours and who are
also contributing to the 401(k) Plan are eligible to receive partial employer matching contributions of
$0.85 on every dollar contributed up to the first six-percent of their base pay that they contribute to
the 401(k) Plan. Employer matching contributions to the 401(k) Plan were $14.0 million and $13.8
million during fiscal years 2010 and 2009, respectively.

Employee Incentive Compensation Program

For fiscal year 2009, SRP had an incentive compensation program covering substantially all regular
employees. The incentive compensation was based on achievement of pre-established targets that
were not met in fiscal year 2009. The Board did not approve an incentive compensation program for
fiscal year 2010.

(10)  INTERESTS IN JOINTLY-OWNED ELECTRIC UTILITY PLANTS:

The District has entered into various agreements with other electric utilities for the joint ownership of
electric generating and transmission facilities. Each participating owner in these facilities must provide
for the cost of its ownership share. The District’s share of expenses of the jointly-owned plants is
included in operating expenses in the accompanying Combined Statements of Net Revenues.

The following table reflects the District’s ownership interest in jointly-owned electric utility plants as of
April 30, 2010 (in thousands):

Construction
Ownership Plant in Accumulated Work

Generating Station Share Service Depreciation In Progress
Faur Corners (NM) (Units 4 & 5) 10.00% $ 113594 §  (98,688) $ 7,649
Mohave (NV) (Units 1 & 2) 20.00% 133,498 (129,760} -
Navajo (AZ) (Units 1, 2 & 3) 21.70% 384,749 (333,344) 21,395
Hayden (CO) (Unit 2) 50.00% 119,297 (109,485) 5,021
Craig (CO) (Units 1 & 2) 29.00% 273,199 (210,123) 5,910
PVNGS (AZ]) (Units 1, 2 & 3) 17.49% 1,284,975 {1,006,713) 53,898

$ 2,309,312 $ (1,888,113) $ 93,873
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The Mohave Generating Station (Mohave), in which the District owns 20%, ceased operations on
December 31, 2005. Efforts to reopen or sell the plant as a coal-fired generation source were unsuccessful
and the Participants are decommissioning the plant. There remains approximately $3.7 million in net plant
value at Mohave for the switchyard and transmission line still used to route power to other inter-tied
systems.

(11)  VARIABLE INTEREST ENTITIES:

The FASB authoritative guidance defines a variable interest entity (VIE) as a legal entity whose equity
owners do not have sufficient equity at risk or a controlling financial interest in the entity. This guidance
identifles the primary beneficiary as the variable interest holder that absorbs the majority of the expected
losses; if no variable interest holder meets this criterion, then it is the variable interest holder that receives
the majority of the expected residual returns. The primary beneficiary is required to consolidate the VIE
unless specific exceptions or exclusions are met. The District considers both qualitative and quantitative
factors to form a conclusion whether it, or another interest holder, absorbs a majority of the risk of
expected losses, receives a majority of the potential expected residual returns, or both. Beginning on May
1, 2010, new accounting guidance will change the approach for the determination of the primary
beneficiary and will require the District to perform ongoing reassessment of its VIEs to determine the
primary beneficiary. This change may result in future consolidation or deconsolidation of VIEs.

Unconsolidated VIE

While the District is not required to consolidate any VIE as of April 30, 2010, it held a significant variable
interest in certain VIEs as described below:

In May 2008, the District entered into a 20-year purchase power agreement to purchase energy froma 575
MW simple cycle natural gas peaking facility. Commercial operation is expected to begin in fiscal year
2012. Under the agreement, the District will pay a capacity charge, operation and maintenance costs and
property taxes. The District is also obligated to provide the natural gas needed to operate the facility. The
District has no obligation if the facility does not commence commercial operation unless certain
termination clauses are invoked, by the District, in which case the District could be required to reimburse
certain construction costs.

The District has entered into various long-term purchase power agreements with developing renewable
energy generation facilities that extend for periods of 20 to 30 years. One of the facilities, with a capacity
of approximately 63 MW, began commercial operation in fiscal year 2010 and SRP is receiving the power
and renewable energy credits from the fadlity. The remaining facilities are expected to begin commercial
operation between fiscal year 2011 and fiscal year 2012. The expected capacity of all the facilities
combined, once in operation, is approximately 190 MW. The District is only obligated to pay for actual
energy delivered and has no obligation if the facilities do not start commercial operations. There are no
minimum payment obligations under these agreements.

SRP formed a partnership during fiscal year 2010 to market long-term water storage credits. SRP made

capital contributions to the partnership in fiscal year 2010 totaling $448,000 and has a future maximum
exposure of $25 million. SRP accounts for the partnership under the equity method of accounting.
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(12) REGULATORY MATTERS:

The Electric Utility Industry

The District historically operated in a highly regulated environment in which it had an obligation to deliver
electric service to customers within its service area. In 1998, the Arizona Electric Power Competition Act
(the Act) authorized competition in the retail sales of electric generation, recovery of stranded costs, and
competition in billing, metering and meter reading.

While retail competition was available to all customers by 2001, there were only a few customers who
chose an aiternative energy provider. Those customers have since returned to their incumbent utilities. At
this time, there is no active retail competition within the District’s service territory or, to the knowledge of
the District, within the State of Arizona. However, during the past four years, two retail energy service
providers, one meter reading service pravider, and one meter service provider have applied to the Arizona
Corporation Commission for authorization to sell energy in Arizona. In September 2008, the ACC
suspended consideration of the one application for which a procedural order had been issued pending
completion of public workshops on the policy issues underlying retail competition and receipt of ACC
Staff's report and recommendations. The report to the ACC is expected in late summer 2010. The ACC has
not yet addressed the other applications.

In 1996, the Federal Energy Regulatory Commission (FERC), which regulates the wholesale electric utility
industry under the authority of various statutes, issued Orders 888 and 889 requiring transmitting “public
utilities” (as defined in the Federal Power Act), to provide nondiscriminatory transmission services to
entities seeking to effect wholesale power transactions, and to grant equal access to information
concerning the pricing and availability of transmission services. The District is not a public utility under the
Federal Power Act but historically has complied with these requirements voluntarily. The Energy Policy Act
of 2005 (Energy Policy Act) expanded FERC jurisdiction by granting FERC discretionary autherity to regulate
the non-rate terms and conditions, and to a lesser extent, rates, under which unregulated transmitting
utilities (including the District) provide wholesale transmission services. The Energy Policy Act explicitly
prohibits FERC from requiring unregulated transmitting utilities to take actions that would violate a private
activity bond rule.

The Changing Regulatory Environment

The District has fully opened its service area to competition in generation and billing, metering and meter
reading. The District’s electric distribution area remains regulated by its Board, and the District will not
provide distribution services in the distribution areas of other utilities.

The District’s price plans have been unbundled since 1999. In May 2002, the District implemented a Fuel &
Purchased Power Adjustment Mechanism (FPPAM) to allow for semi-annual rate adjustments to recover
increases in actual fuel costs. The District has had several increases in the price of fuel and purchased
power since the FPPAM was implemented. In June 2004, the District introduced a Transmission Cost
Adjustment Factor (TCAF) to recover costs the District would incur if the District were required to
participate in regional transmission organizations. To date, no costs have been incurred or recovered
through the TCAF. In November 2009, the District introduced an Environmental Programs Cost
Adjustment Factor (EPCAF) to recover costs incurred by the District to comply with renewable-energy,
energy efficiency and climate-change related requirements imposed by mandate. The EPCAF is applied to
all retail customer energy sales at a single per-kWh price for all customer classes.
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On October 6, 2008, the District Board approved an annualized 5.9% system average increase for the
FPPAM to address under-collected fuel and purchased power expenses, effective with the November 2008
billing cycle. To lessen the impact on customer bills, the increase was designed to recover the under-
collection over an 18-month period.

On October 1, 2009, the District Board approved a 2.5 percent system average decrease for the FPPAM,
effective with the November 2009 billing cycle, to reflect lower anticipated fuel and purchased-power
costs for the last six months of fiscal year 2010. The Board also approved a 2.5 percent system average
increase for the EPCAF, effective with the November 2009 billing cycle. The decrease to the FPPAM was
offset by the increase to the EPCAF, resulting in no additional revenue.

On March 11, 2010, the District Board approved an overall 4.9% system average increase effective with the
May 2010 billing cycle. The increase is expected to generate approximately $117.4 million in fiscal year
2011; $244 million of the increase is the result of adjustments to base prices and $26.5 million is related to
an adjustment to the EPCAF, both of which are offset in part by a $153 million decrease in the FPPAM.

Through a surcharge to the District’s transmission and distribution customers, the District recovers the
costs of programs benefiting the general public, such as discounted rates for the elderly or impoverished,
and nuclear decommissioning, including the cost of spent fuel storage. This surcharge continues to be
separately identified and included in the District’s price plans for the regulated portion of its operations.

(13) COMMITMENTS:

Purchased Power and Coal Fuel Supply

| The District had various firm non-cancelable purchase commitments at April 30, 2010, which are not

recognized in the accompanying Combined Balance Sheets. The following table presents information
pertaining to firm purchase commitments with remaining terms greater than one year (in millions):

Total Payments Purchase Commitments

2010 2009 2011 2012 2013 2014 2015  Thereafter
Purchase power contracts® $2208 $2375| $1108 $107.7 $ 1173 S 1185 $1197 $ 2,2872
Coal fuel supply contracts 2493 4875 264.3 264.8 2462 1938 1938 5115
Total $4701 $7250( $3751 $3725  $3635 $3123 $3135 $ 27987

* Included In the purchase commitments are $25.2 million annually through fiscal year 2011 and $10.5 million in fiscal year 2012
that are unconditionally payable regardless of the availability of power.

In conjunction with an impairment analysis performed on generation-related operations, in August 1998,
the District recorded provisions of $163.7 million for losses on certain contracts included in the table
above. The provisions are being amortized over the life of the contracts, commencing January 1, 1999, and
will be fully amortized by May 2011. Amortization of $13.3 million has been reflected as a reduction in
purchased power.expense in fiscal years 2010 and 2009. The remaining liability at April 30, 2010 of $13.2
million is included in deferred credits and other non-current liabllities in the accompanying Combined
Balance Sheets.
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Other Purchase Power Agreements

The District has entered into various long-term purchase power agreements with developing renewable
energy generation facilities that extend for periods of 20 to 30 years. Total expected capacity is
approximately 190 MW. (For further discussion of these agreements see Note (11) VARIABLE INTEREST
ENTITIES.)

Gas Purchase Agreement

In October 2007, the District entered into a 30-year gas purchase agreement with Salt Verde Financial
Corporation (SVFC), an Arizona nonprofit corporation formed for the primary purpose of supplying
natural gas to the District. Under the agreement, the District is committed to purchase 4,750,000
MMBtus (million of British thermal units) of natural gas in fiscal year 2011, 9,820,000 MMBtus in fiscal
year 2012, 10,120,000 MMBtus in fiscal year 2013, 10,425,000 MMBtus in fiscal year 2014, 10,425,000
MMBtus in fiscal year 2015 and 239,510,000 MMBtus over the balance of the term. These purchases
are expected to supply approximately 20% of its projected natural gas requirements needed to serve
retail customers over the remainder of the 30-year period. The District receives a discount off market
prices and is obligated to pay only for gas delivered. Payments to SVFC under the agreement were
$10.1 million and $36.4 million in fiscal year 2010 and fiscal year 2009, respectively.

Operating Leases

The District entered into various operating leases to facilitate the operations of Springerville Unit 4. Total
payments under the agreements were $8.1 million and $1.6 million in fiscal year 2010 and 2009,
respectively. Minimum payments under these agreements are estimated to be $13.0 million in fiscal year
2011, $13.2 million in fiscal year 2012 through fiscal year 2014, $13.0 miillion in fiscal year 2015 and $241.5
million thereafter.

(14) CONTINGENCIES:
Nudlear Insurance

Under existing law, pubilic liability claims arising from a single nuclear incident are limited to $12.5 billion.
PVNGS Participants insure for this potential liability through commercial insurance carriers to the
maximum amount available ($300.0 million) with the balance covered by an industry-wide retrospective
assessment program as required by the Price-Anderson Act. If losses at any nuclear power plant exceed
available commercial insurance, the District could be assessed retrospective premium adjustments. The
maximum assessment per reactor per nuclear incident under the retrospective program is $117.5 million
including a 5% surcharge; applicable In certain circumstances, but not more than $17.5 miilion per reactor
may be charged in any one year for each incident.

Based on the District’s ownership share of PVNGS, the maximum potential assessment would be $61.7
million, including the 5% surcharge, but would be limited to $9.2 million per incident in any one year.
PVNGS participants also maintain “all risk” (including nuclear hazards) insurance for property damage to,
and decontamination of, property at PVNGS in the aggregate amount of $2.75 billion, a substantial portion
of which must first be applied to stabilization and decontamination. The District has also secured
insurance against portions of any increased cost of generation or purchased power and business
interruption resulting from a sudden and unforeseen accidental outage of any of the three units. The
coverage for property damage, decontamination, and replacement power is provided by Nuclear Electric
Insurance Limited (NEIL). The Districtis subject to retrospective assessments under all NEIL policies if
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NEIL's losses in any policy year exceed accumulated funds. The maximum amount of retrospective
assessments the District could incur under the NEIL policies totals approximately $12.6 million. The
insurance coverage discussed in this and the previous paragraph is subject to certain policy conditions and
exclusions.

Spent Nuclear Fuel

Under the Nuclear Waste Policy Act of 1982, the District pays $0.001 per kWh on its share of net energy
generation at PVNGS to the U.S. Department of Energy (DOE). The DOE was responsible for the selection
and development of a repository for permanent storage and disposal of spent nuclear fuel not later than
December 31, 1998. However, the DOE delayed submitting an application to construct a permanent
repository at Yucca Mountain Nevada until June 2008 and the use of Yucca Mountain as a storage site
remains uncertain. Because of the significant delays in the DOE’s schedule, it cannot be determined when
the DOE will accept waste from PVNGS or from the other owners of spent nuclear fuel. it is unlikely, due to
PVNGS' position in DOE’s queue for receiving spent fuel, that Arizona Public Service Company (APS), the
operating agent of PVNGS, will be able to initiate shipments to DOE during the licensed life of PVNGS.
Accordingly, APS has constructed an on-site dry cask storage facility to receive and store PVNGS spent fuel.
The facility stored its first cask in March 2003. Seventy-three casks are now stored on site.

The District’s share of on-site interim storage at PVNGS is estimated to be $69.1 million for costs to store
spent nuclear fuel from inception of the plant through fiscal year-end 2010, and $0.4 million per year going
forward. These costs have been included in the District’s price plans for transmission and distribution. At
April 30, 2010 and 2009, the District’s accrued spent fuel storage cost was $25.6 million and $24.5 miliion,
respectively, and included in deferred credits and other nan-current liabilities on the accompanying
Combined Balance Sheets.

Coal Supply Litigation

Navgjo Nation v. Peabody (U.S. District Court, D.C. District — RICO Case) — (n 1999, the Navajo Nation filed a
lawsuit in the United States District Court in Washington D.C. (the “U.S. District Court”) in which the Hopi
Tribe later joined as a plaintiff. The lawsuit arises out of negotiations culminating in 1987 with
amendments to the coal leases and related agreements. The Navajo Nation and the Hopi Tribe allege that
Peabody (the coal supplier for NGS and Mohave), Southern California Edison Company (operating agent for
Mohave), the District (operating agent for NGS) and certain individual defendants, in violation of the
federal racketeering statutes, had improperly induced the Department of the Interior to not approve the
coal royalty rate proposed by the Navajo Nation. They further alleged that the Department of the
Interior’s failure to approve the rate caused the tribes to negotiate and settle upon a substantially lower
royalty rate. The suit alleges $600.0 million in damages. The plaintiffs also seek treble damages against
the defendants, measured by amounts awarded under the racketeering statutes. In addition, the plaintiffs
claim punitive damages of not less than $1.0 billion. in 2001, the claims of both the Navajo Nation and the
Hopi Tribe were dismissed in their entirety with respect to the District.

In 2005, the U.S. District Court stayed the litigation to allow the parties an opportunity to settle. In 2008,
the Court lifted the stay and the case was restored to the court’s active docket.

On April 12, 2010, the Navajo Nation filed an amended complaint that did not include any RICO claims
or claims against the District or any individual defendants. The amended complaint continues to allege
$600 million in damages and punitive damages in the amount of $1 billion and seeks to reform the coal
leases to provide for a reasonable royalty rate, to dispossess the defendants of all interests in property on
the Reservation and to permanently exclude the defendants from the Reservation. While the District is
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not named as a defendant in the amended complaint, the earlier dismissal of the District could possibly
be appealed at the conclusion of the case.

Black Mesa Environmental Impact Statement

In 2008, the Office of Surface Mining (OSM) issued an Environmental Impact Statement (EIS) to allow
Peabody to include the Black Mesa Mine (which formerly served Mohave) to the permit for the
Kayenta Mine (which serves NGS). Among other things, combining the two permits could eventually
give Peabody access to shallower, high quality coal for NGS, which could reduce future costs to the NGS
Participants and provide an additional source of coal. Under the administrative appeals process,
numerous appeals of the permit decision were filed, and a decision was issued that the process OSM
had followed to issue the permit was inadequate. Therefore OSM is redoing the EIS.

The District is unable to predict the likely outcome of the coal supply litigation matters at this time but
does not believe that the final resolution of these matters will have material adverse effects on its
operations or financial condition.

Navajo Mine Permit

The Diné Citizens Against Ruining Our Environment (Diné CARE) and the San Juan Citizens Alliance filed
a lawsuit against the OSM in July 2007. The lawsuit alleges that the OSM erroneously renewed the
permit of BHP for the Navajo Mine, which serves Four Corners, and in which the District owns 10% of
Units 4 and 5. Specifically, the lawsuit alleges that the OSM wrongly excluded review of the permit
under the National Environmental Policy Act (NEPA) and that the U.S. Environmental Protection Agency
(EPA) insufficiently considered the impacts on tribal members and on the environment of the continued
and expanded mining operations and the use of fly ash as mine fill. Although the plaintiffs do not seek
or request injunctive relief to halt the mining operations, they do ask the court to stop any relocation of
tribal members as a result of mine expansion, any disposal of fly ash in the mine, and any blasting
operations near the homes of tribal members. In a subsequent amended complaint, the plaintiffs
added an allegation that BHP conducted an ethnographic survey that should have been, but was not,
considered in the OSM’s NEPA analysis for the mine renewal and expansion permits. The potential
implications of these allegations for Four Corners are significant. BHP passes environmental
compliance costs through to the plant. If a court found that fly ash disposal indeed harms human
health or the environment, BHP would look to Four Corners for funding any required investigation and
remediation, and for any toxic tort claims. Furthermore, Four Corners operates its own fly ash disposal
facilities, and any finding that fly ash disposal at the mine harms human health and the environment
could be extended to the plant’s disposal facilities as well. in addition, mine expansion is necessary to
assure a continuing coal supply to the plant. Accordingly, APS, as operating agent, intervened on behalf
of all the Four Comers Participants. This matter has been fully briefed and oral argument is scheduled
for late July 2010. The District cannot predict an outcome at this time.

Environmental

SRP is subject to numerous legislative, administrative and regulatory requirements relative to air
quality, water quality, hazardous waste disposal and other environmental matters. SRP conducts
ongoing environmental reviews of its properties for compliance and to identify those properties it
believes may require remediation. Such requirements have resuited, and will continue to result, in
increased costs associated with the operation of existing properties. At April 30, 2010, and 2009, the
District accrued $53.3 million and $89.1 million, respectively, for environmental issues, on a non-
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discounted basis, and is included in deferred credits and other non-current habalntnes on the
accompanying Combined Balance Sheets.

In September 2003, the EPA notified the District that it might be liable under the Comprehensive
Environmental Response, Compensation and Liability Act (CERCLA) as an owner and operator of a
facility within the Motorola 52™ Street Superfund Site Operable Unit 3. The District investigated and
found minimal contamination on the site. The District removed the contamination and the EPA has
informed the District that no further work will be required at the facility. However, the District may be
liable for past costs incurred and for future work to be conducted within the Superfund Site.

The Roosevelt Irrigation District (RID) filed a lawsuit in the District Court of Arizona against the District
and approximately 100 other defendants, asserting a claim for damages under CERCLA for costs
associated with the remediation of groundwater and damage to RID’s irrigation wells located within
the West Van Buren Superfund Site, which is immediately to the west of the Motorola 52™ Street
Superfund Site. The District has been identified as a potentially responsible party for the West Van
Buren Site because of its Involvement in the Motorola 52™ Street Superfund Site. RID has alleged that
the costs associated with the remediation could exceed $125 million. The District is unable at this time
to predict the outcome of this matter but does not believe that the final resolution will have a material
adverse effect on its operations or financial condition.

Air Quality

Electric utilities are subject to federal, state and local environmental regulations which continually change
due to legislative, regulatory and judicial actions. Consequently, there is no assurance that facilities owned
by the District will remain subject to the regulations currently in effect, will always be in compliance with
future regulations, or will always be able to obtain all required operating permits. The need to comply with
environmental regulations could result in additional capital expenditures to comply, reduced operating
levels, or the complete shutdown of individual electric generating units not in compliance. In particular, -
the full significance to the District of air quality standards and emission reduction initiatives in terms of cost
and operational problems is difficult to predict, but costly equipment may have to be added to units now in
operation and that permit fees may increase significantly resulting in potentially material costs to the
District.

As a result of legislative and regulatory initiatives, the District is planning reductions in emissions of
mercury and other hazardous air pollutants at its coal-fired power plants including plants located on the
Navajo Reservation. The EPA issued regulations for the control of mercury emissions from coal-fired
generating stations in 2005. Arizona subsequently imposed additional mercury emissions limitations which
would require the District to install additional controls at CGS and Springerville Unit 4 to achieve 90%
mercury removal. In addition, the District has been participating with the EPA in the development of a rule
to regulate mercury emissions on the Navajo Reservation, where the District owns an interest in two
generating stations, NGS and Four Corners. in 2008, the U.S. Court of Appeals, D.C. Circuit, vacated the
EPA’s 2005 rules, finding that the EPA had not foliowed proper procedures to develop the rules. Asa
result, the EPA will issue new rules. In the interim, the District and other utilities negotiated Consent
Orders with the Arizona Department of Environmental Quality (ADEQ), pursuant to which the District will
implement a control strategy designed to achieve a 70 percent reduction of mercury emissions at CGSon a
facllity-wide annual average basis by January 1, 2012. itis likely that additional controls will be required at
all coal-fired plants in which the District has an interest when new EPA rules are issued in 2011. The
District is evaluating compliance options and cannot yet estimate the assoclated costs.
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In June 2005, the EPA also issued final amendments to its July 1999 Regional Haze Rule. These
amendments apply to the provisions of the regional haze rule that require emissions controls known as
Best Available Retrofit Technology (BART) for coal-fired power plants and other industrial facilities that
emit air pollutants that reduce visibility. The amendments include final guidelines for states and tribes to
use in determining which facilities must install controls and the types of controls that facilities must use.
States and tribes were required to complete BART determinations for eligible facilities by the end of 2007.
Most states, including Arizona, did not meet that deadline, but Arizona is expected to complete its BART
determination in 2010. BART controls must be installed five years after the EPA has approved a state’s
BART determination. The District has financial interests in several coal-fired power plants that are subject
to the BART requirements.

In August 2009, the EPA issued an Advanced Notice of Proposed Rulemaking seeking public comments on
what constitutes BART for both NGS and Four Corners. Comments were due in March 2010 and the EPA is
expected to issue proposed BART determinations sometime in late 2010 and final determinations in 2011.
The District believes that BART for NGS requires the installation on all three units of low-NOx burners and
separated over-fired air (LNB/SOFA). The LNB/SOFA equipment has been installed on two units and the
third unit will be completed in early 2011. The total cost for this project is $45 million, of which the
District’s share will be $9.8 million. The EPA may also require the installation of selective catalytic reduction
(SCR) as well as controls for sulfuric acid mist emissions and fine particulate matter, which would cost
about $1.2 billion, of which the District’s share would be approximately $260 million.

APS believes that BART for Four Corners may require the instailation of LNB/SOFA for Units 4 and S (in
which the District owns a ten percent interest) at a total cost of $52 miillion, of which the District’s share
would be $5.2 million. Similar to NGS, the EPA may also require the installation of SCR, which could cost an
additional $478 million, of which the District’s share would be $48 million.

The EPA recently disappraved the Colorado BART determinations, including determinations made for the
Craig and Hayden Generating Stations. The EPA rejected the Colorado BART determination because it did
not conform to the 2005 BART Guidelines. Colorado has until January 2011 to submit a revised plan to the
EPA or the EPA will issue its own BART determination. The District believes that the revised BART will
include a recommendation for SCRs on Craig and Hayden.

On May 5, 2009, the National Parks Conservation Association (NPCA), Sierra Club, Grand Canyon Trust, San
Juan Citizens Alliance (SICA), To Nozhoni Ani, and Diné CARE petitioned the U.S. Department of Interior -
National Park Service (DO) to certify to the EPA that visibility impairment in Grand Canyon National Park is
“reasonably attributable” to oxides of nitrogen and particulate matter emissions from NGS (the NGS
Petition). The NGS Petition asks the DOI to supplement a similar certification it made in 1986 that
ultimately led to the installation of sulfur dioxide scrubbers at NGS. The petitioners allege that although
the installation of the scrubbers improved visibility at the Grand Canyon, it did not adequately reduce
NGS'’s impact on such vislbility. In July 2009, the DOI responded to the NGS Petition, stating that it had
been collaborating with the EPA regarding the BART determination for NGS, and that the agency would
make a decision on the petition after the BART determination had been completed.

On February 16, 2010, the NPCA, Earthjustice, Sierra Club, SICA, Grand Canyon Trust, Center for
Biological Diversity, Diné CARE, Dooda Desert Rock and Wild Earth Guardians filed a petition similar to the
NGS Petition with both the DOI and the U.S. Department of Agriculture ~ U.S. Forest Service (DOA) with
respect to Four Comers (the Four Comers Petition). The petitioners asked that the DO! and the DOA
certify to the EPA that impairment of visibility in sixteen areas within 300 kilometers of Four Corners
incduding the Grand Canyon National Park, among others, was reasonably attributable to poliutant
emissions from Four Comers. APS, as the operating agent for Four Corners, has asked the DOl and the
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DOA to defer action on the Four Comers‘Petition until the ongoing BART determination process for Four
Corners has been completed.

The EPA is continuing its national enforcement initiative under the new source review provisions of the
Clean Air Act (CAA). This initiative is focused on determining whether companies had failed to disclose
major repairs or aiterations to facilities that, in the opinion of the EPA, would have required the
installation of new poliution control equipment under the CAA. The EPA’s pursuit of the initiative has
resulted in the installation of expensive pollution control equipment at various facilities. As part of this
initiative, the EPA contacted APS on April 6, 2009, seeking detailed information regarding projects at
and operations of Four Corners. APS has provided initial responses to this request and is unable to
predict the timing or content of the EPA's response or any resulting actions.

On May 5, 2010, Earthjustice wrote to the EPA and the owners of Four Corners Units 4 and S, in which
the District owns a ten percent interest, providing notice of intent to sue the participants (the Notice)
for violations of the CAA. Earthjustice sent the Notice on behalf of Diné CARE, To Nizhoni Ani, National
Parks Conservation Association, and the Sierra Club. The Notice alleges two types of CAA violations:
(1) Prevention of Significant Deterioration {PSD) (these have to do with New Source Review (NSR); PSD
and NSR are essentially interchangeable); and (2) New Source Performance Standards. The EPA had 60
days to determine whether to file its own action against the plant, but failed to do so. Thus,
Earthjustice could file suit at any time.

The District is unable to predict the likely outcomes of these matters at this time.

The District recognizes the growing importance of the issues concerning climate change (global
warming) and the implications they could have on its operations, so it is closely monitoring climate
change and other legislative and regulatory developments at the federal, state and regional levels.
Congress is considering bills containing several significant provisions which would: (1) require utilities
to meet a portion of their electricity demand through renewable energy sources and energy efficiency
by the 2015 to 2020 timeframe; (2) establish a new cap-and trade program to reduce carbon emissions
from major sources by over 80% by 2050; (3) mandate new energy efficiency codes for buildings and
appliances; and (4) make investments in new energy technologies, resources and energy efficiency. It
is unknown when Congress will complete its consideration of the climate change and energy issues or
what the final provisions of any bill that is enacted into law will be.

While congressional action remains in flux, the EPA has moved forward with its efforts to regulate
emissions of greenhouse gases (GHG). On December 15, 2009, the EPA published its final
endangerment finding under the CAA to the effect that emissions of GHG threaten both public health
and welfare and that emissions of GHG from motor vehicles contribute to that threat. Although the
endangerment finding itself did not trigger Prevention of Significant Deterioration (PSD) or Title V
permitting requirements for stationary sources, the EPA’s finalization of the GHG Motor Vehicle
Emissions Standards in April 2010 did, allowing the EPA to regulate stationary sources for emissions of
GHG such as power plants. Then, on May, 13, 2010, the EPA released its “tailoring” rule, which changes
or “tailors” the existing pollutant applicability thresholds for GHG for the PSD and Title V Programs to
avoid permitting of all sources that meet the current statutory applicability thresholds for these two
programs. Regulation of GHG under the PSD and Title V Programs will affect permitting of new
generation as well as permitting of modifications at existing plants. The District cannot predict the
costs of compliance with such regulation until the EPA issues additional information on
implementation, including guidance on possible options for controls or other efforts that might be
required, but the costs could be substantial.
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Efforts to cap or tax emissions of carbon dioxide from fossil fuel power plants will substantially increase
the cost of, and add to the difficulty of siting, constructing, and operating electric generating units. As a
result of legislative and regulatory initiatives, the District is planning emission reductions at its coal-
fired power plants. In particular, under the terms of a consent agreement with the EPA, the District has
agreed to install additional pollution control equipment at CGS and negotiations are ongoing with the
EPA for pollution control equipment additions at NGS and Four Corners. The full significance of air
quality standards and emission reduction initiatives to the District in terms of costs and operational
problem:s is difficult to predict, but it appears that costly equipment may have to be added to existing
units and that permit fees may increase significantly resulting in potentially material cost to the District
as well as reduced generation. The District is assessing the risk of policy initiatives on its generation
assets and is developing contingency plans to comply with future laws and regulations restricting
greenhouse gas emissions. There is no way to predict the impact of such initiatives on the District at
this time.

The California Legislature has enacted laws that could impact the District. Under one such law, the
California Public Utilities Commission and the California Energy Commission have implemented a
regulation that, among other things, prohibits long-term contracts, five years or more, for the
procurement of electricity from coal-fired power plants and restricts investments in coal-fired plants.
The Los Angeles Department of Water and Power (LADWP), one of the participants in NGS, and SCE, a
participant in Four Corners Units 4 and 5, are subject to the regulations and may be precluded from
approving certain expenditures at the plants. Aiso, the California Air Resource Board (CARB) is
developing a program to reduce California emission of greenhouse gasses, including an economy-wide
cap-and-trade program for greenhouse gases. The CARB regulations could impact the District’s ability
to sell excess generation into California. Based on available information, the District cannot estimate or
predict the impact of the California laws on it at this time.

California Energy Market Issues

Numerous FERC proceedings are addressing various aspects of the California energy market crisis of 2000
through 2001. Several of these proceedings invoive potential refunds. Because the District bought from
and sold power to the California energy market, the District has been drawn into many of the proceedings.
However, the District was a net buyer in the California market during the time periods being scrutinized,
and believes it is entitled to refunds if any are ordered. The District has received approximately $32.7
million in refunds as of April 30, 2010.

Indian Matters

From time to time, SRP is involved in litigation and disputes with various Indian tribes on issues
concerning regulatory jurisdiction, royalty payments, taxes and water rights, among others (see Coal
Supply Litigation above and Water Rights below). - Resolution of these matters may result in increased
operating expenses.

Water Rights

The District and the Association are parties to a state water rights adjudication proceeding initiated in 1976
which encompasses the entire Gila River System (the Gila River Adjudication). This proceeding is pending
in the Superior Court for the State of Arizona, Maricopa County, and will eventually result in the
determination of all conflicting rights to water from the Gila River and its tributaries, including the Salt and
Verde Rivers. The District and the Association are unable to predict the ultimate outcome of this
proceeding. :
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in 1978, a water rights adjudication was initiated in the Apache County Superior Court with regard to the
Little Colorado River System. The District has filed its claim to water rights in this proceeding, which
includes a claim for groundwater being used in the operation of CGS. The District is unable to predict the
ultimate outcome of this proceeding, but believes an adequate water supply for CGS will remain available.

The Citles of Prescott and Prescott Valley, together with the Town of Chino Valley, have plans to
withdraw groundwater from the Big Chino Groundwater Sub-Basin and transport the water to their
respective service areas for municipal and industrial uses. The District opposes these plans because it
believes that such pumping would deplete the base fiow of the Verde River, which is captured and
stored by two reservoirs on the Verde River for delivery to Association shareholders. The District is
negotiating agreements with the parties which will satisfy its concerns. However, in any case, the
District does not believe the dispute will have a significant financial impact on the District or the
Association.

Other Litigation

in the normal course of business, SRP is exposed to various litigations or is a defendant in various litigation
matters. In management’s opinion, the ultimate resolution of these matters will not have a material
adverse effect on SRP’s financial position or results of operations.

Self-insurance

The District maintains various self-insurance retentions for certain casualty and property exposures. In
addition, the District has insurance coverage for amounts in excess of its self-insurance retention levels.
The District provides reserves based on management’s best estimate of claims, including incurred but not
reported claims. In management’s opinion, the reserves established for these claims are adequate and
any changes will not have a material adverse effect on the District’s financial position or results of
operations. The District records the reserves in deferred credits and other non-current liabilities in the
accompanying Combined Balance Sheets.
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Report of Independent Auditors

To the Board of Directors of the

Salt River Project Agricultural Improvement and
Power District and the Board of Governors of the
Salt River Valley Water Users’ Association

In our opinion, the accompanying combined balance sheets and the related combined statements of net
revenues and comprehensive income, and cash flows present fairly, in all material respects, the -
financial position of the Salt River Project Agricultural Improvement and Power District and its
subsidiaries and the Salt River Valley Water Users’ Association (collectively, “SRP™) at April 30,2010
and 2009, and the results of their operations and their cash flows for the years then ended in conformity
with accounting principles generally accepted in the United States of America. These financial
statements are the responsibility of SRP’s management. Our responsibility is to express an opinion on
these financial statements based on our audits. We conducted our audits of these statements in
accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, and evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.
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SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT

AND POWER DISTRICT’S CERTIFICATE
FOR ANNUAL FUNDING STATUS REPORT
FOR PERIOD ENDING DECEMBER 31, 2010

Dean Duncan, Corporate Treasurer of Salt River Project Agricultural Improvement and Power
District, certifies on behalf of Salt River Project Agricultural Improvement and Power District
that the provisions of the trust agreement establishing, and all other instruments providing for
investment management of, the Termination Fund of Salt River Project Agricultural
Improvement and Power District, taken together, comply with Section 8A.7.2.2. and all other
provisions of the Arizona Nuclear Power Project Participation Agreement, dated as of August 23,
1973, as amended by Amendment Nos. | through 13, establishing requirements for such
agreements and instruments; and further certifies that, to the best of the knowledge of Dean
Duncan, the information contained in the report to which this Certificate is attached is true and
correct and accurately sets forth the status of the Termination Fund of the Salt River Project
Agricultural Improvement and Power District as of the date stated.




Attachment 3

Annual Funding Status Report for the Period Ending December 2010
El Paso Electric Company



Part 1.

EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

General Information

1.1

Description of Funds:

El Paso Electric Company ("the Company") has established six external trust funds ("Funds") for the accumulation of
assets to meet its share of future decommissioning and termination cost expenditures. The Funds are irrevocable in
that payments out of the Funds are limited to actual decommissioning expenditures or payments related to the
operation of the fund - - i.e., trustee fees, Internal Revenue Service ("IRS") payments.

For each unit of the Palo Verde Nuclear Generating Station ("Palo Verde"), two funds have been established. One
fund receives IRS approved contributions, therefore it is referred to as tax "qualified". The other fund receives all other
contributions and is referred to as "non qualified”". At December 31, 2010 the funds were governed by three trust
agreements, one for each unit.

Pursuant to an order of the Public Utility Commission of Texas ("Texas Commission"), the Company funds future
decommissioning costs with an inflation adjusted payment stream rather than with a straight line payment stream. The
philosophy behind an inflation adjusted payment stream is to ensure that each year’s customer contribution is the
economic equivalent of the previous year. Therefore, the model of future contributions produces a gradually
increasing payment stream.



1.1.1

Fund #1:

*

Unit for which accumulation
occurs:

* Tax Status:

* Independent Trustee(s):

* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR:

EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

Unit 1

Established and maintained to qualify as a "Nuclear Decommissioning Reserve
Fund" under applicable tax law ("Qualified"). Private Ruling Letter dated
September 10, 1996, June 22, 1999, February 8, 2001, February 13, 2003, April
21, 2005 and April 3, 2008.

Wells Fargo Bank, N. A., Trustee

Duff & Phelps Investment Man‘agement Co.
Tradewinds NWQ Global Investors, LLC.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 1;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004;

(3) Investment Advisory Agreement with Tradewinds NWQ Global Investors,
LLC dated August 27, 2007.

None.



1.1.2

Fund #2:

* Unit for which accumulation
OCCUrs:

* Tax Status:

* Independent Trustee(s):
* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR:

EL PASO ELECTRIC COMPANY
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Unit 1

Established and maintained not to qualify as a "Nuclear Decommissioning
Reserve Fund" under applicable tax law ("Non-Qualified").

Wells Fargo Bank, N. A, Trustee
Duff & Phelps Investment Management Co.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 1;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004.

None.
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Fund #3:

* Unit for which accumulation
OCCUrs:

* Tax Status:

* Independent Trustee(s):

* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR:
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Unit 2

Established and maintained to qualify as a "Nuclear Decommissioning Reserve
Fund” under applicable tax law ("Qualified"). Private Ruling Letter dated
September 9, 1996, June 22, 1999, February 8, 2001, February 13, 2003, April
21, 2005 and April 7, 2008.

‘Wells Fargo Bank, N. A., Trustee

Duff & Phelps Investment Management Co.
Tradewinds NWQ Global Investors, LLC.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 2;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004,

(3) Investment Advisory Agreement with Tradewinds NWQ Global Investors,
LLC dated August 27, 2007.

None.



Fund #4:

* Unit for which accumulation
occurs:

* Tax Status:

* Independent Trustee(s):
* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR:
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Unit 2

Established and maintained not to qualify as a "Nuclear Decommissioning
Reserve Fund" under applicable tax law ("Non-Qualified").

Wells Fargo Bank, N. A., Trustee
Duff & Phelps Investment Management Co.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 2;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004.

None.



Fund #5:

* Unit for which accumulation
occurs:

* Tax Status

* Independent Trustee(s):

* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR;
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Unit 3

Established and maintained to qualify as a "Nuclear Decommissioning Reserve
Fund" under applicable tax law ("Qualified"). Private Ruling Letter dated
September 11, 1996, February 8, 2001, February 13, 2003 and April 10, 2008.

Wells Fargo Bank, N. A., Trustee

Duff & Phelps Investment Management Co.
Tradewinds NWQ Global Investors, LLC.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 3;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004.

(3) Investment Advisory Agreement with Tradewinds NWQ Global Investors,
LLC dated August 27, 2007.

None.



Fund #6:

*

Unit for which accumulation
occurs: :

* Tax Status

* Independent Trustee(s):
* Investment Manager(s):

* Basic Document(s):

* Changes Since Prior AFSR:
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Unit 3

Established and maintained not to qualify as a "Nuclear Decommissioning
Reserve Fund" under applicable tax law ("Non-Qualified").

Wells Fargo Bank, N. A., Trustee
Duff & Phelps Investment Management Co.

(1) Decommissioning Trust Agreement, dated April 1, 2006, between the
Company and Wells Fargo Bank, N.A. as Decommissioning Trustee for Palo
Verde Unit 3;

(2) Investment Management Contract with Duff & Phelps Investment
Management Co., dated March 19, 1998, amended June 30, 2004.

None.
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1.2 Pro Rata Share:

Generation Entitlement Share 15.8%
Section 23.5.1 Obligations 0.0%
Pro Rata Share 15.8%

1.3 =~ Sale and Leaseback Transactions:

The Company has no Palo Verde sale and leaseback transactions in effect.

1.4 Summary of Requlatory Requirements Respecting Electric Rates and Termination Funding:

* Citations of applicable laws:

The Company is regulated by the Federal Energy Regulatory Commission (the "FERC"), the Public Utility
Commission of Texas (the “Texas Commission”) and the New Mexico Public Regulation Commission (the "New
Mexico Commission"). The three commissions have issued the following orders and rules related to decommissioning
funding, investment criteria, and/or fund operations:

FERC:
Order No. ER86-368
Order No. ER86-638
Order No. ER86-709
Order No. ER88-246
Order No. ER08-742

New Mexico:
Order Case No. 1833
Order Case No. 2092
Order Case No. 2162
Order Case No. 2279
Order Case No. 2722

Texas:
Order Docket No. 7460
Order Docket No. 8363
Order Docket No. 9165
Order Docket No. 9945
Order Docket No. 12700

Substantive Rules 25.231 & 25.301 Order Case No. 03-00302-UT
Order Docket No. 37690 Order Case No. 06-00258-UT
Order Case No. 09-00171-UT
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* Summary explanation of ratemaking process:

In the Texas jurisdiction, the ratemaking process as it relates to decommissioning is established in Substantive Rule 25.231
(b)(1)(F), "The level of the annual cost of decommissioning for ratemaking purposes will be determined in each rate case based
on an allowance for contingencies of 10 -percent of the cost of decommissioning, the most current information reasonably
available regarding the cost of decommissioning, the balance of funds in the decommissioning trust, the anticipated escalation
rate, the anticipated return on the funds in the decommissioning trust, and other relevant factors. The annual amount for the cost
of decommissioning determined pursuant to the preceding sentence shall be expressly included in the cost of service established
by the Commission's order.” In the New Mexico and FERC jurisdictions, the ratemaking process relies on a similar procedure, but
no guidelines have been formalized in substantive rules.

Explanation of Mandatory Deposit determination:

In the Texas jurisdiction, Mandatory Deposits are determined by calculating an inflation adjusted payment stream designed to
earn sufficient income to accumulate, over the license term or lease term, the estimated future amount of decommissioning
expenditures. Current deposits are authorized by the Texas Commission in the Final Order of Docket No. 12700. The New
Mexico jurisdiction employs a straight line methodology to determine the annual decommissioning collections. Current
collections are authorized in the Final Order of Case No. 06-00258-UT. Previous collections in the FERC jurisdiction were
established by the Settlement Agreements of the Company's cost of service requests in various dockets.
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1.5.1

1.5.2

EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

Statement of Investment Policies and Restrictions:

The Company oversees the investment of decommissioning fund assets in a prudent manner in accordance with the criteria
established in Section 5.3 and 5.4 of the Termination Funding Manual, as well as with the criteria established by the following:

Nuclear Regulatory Commission Regulatory Guide 1.159 Section 2.2.4:

Any trust investments complying with IRS Code Section 468A or with approval of or guidance from a utility's state PUC, or other
state agency, or from FERC would be acceptable to the NRC staff. Licensees not eligible or willing to use decommissioning
trusts established under IRS Code Section 468A or not subject to PUC or FERC jurisdiction should limit trust investments to
"investment grade" securities. Investment grade bonds and preferred stocks are those rated at least "BBB" or equivalent by a
national rating service. Speculative issues of common stock should be avoided.

New Mexico Commission Case No. 2722, Stipulation and Settlement Agreement Section 14:

With respect to investment limitations, the decommissioning funds’ investment manager must exercise the standard of care,
whether in investing or otherwise, that a prudent investor would use in the same circumstances. The term “prudent investor”
means a prudent investor as described in Restatement (Third) of Trusts, Section 227 (1992).
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1.5.3 Texas Commission Substantive Rule 25.301 (c) (3) (A)-(C) (effective as of June 18, 1998):

A.

(i)

(ii)

Fixed-income investments.

A decommissioning trust shall not invest trust funds in corporate or municipal debt securities that have a bond rating
below investment grade (below "BBB-" by Standard and Poor's Corporation or "Baa3" by Moody's Investor's Service) at
the time that the securities are purchased and shall reexamine the appropriateness of continuing to hold a particular
debt security if the debt rating of the company in question falls below investment grade at some time after the debt
security has been purchased. Commingled funds may contain some below investment grade bonds; however, the
overall portfolio of debt instruments shall have a quality level, measured quarterly, not below a "AA" grade by Standard
and Poor's Corporation or "Aa2" by Moody's Investor's Service. In calculating the quality of the overall portfolio, debt
securities issued by the federal government shall be considered as having a "AAA" rating.

Equity investments.

At least 70% of the aggregate market value of the equity portfolio, including the individual securities in commingled
funds, shall have a quality ranking from a major rating service such as the earnings and dividend ranking for
common stock by Standard and Poor's Corporation or the quality rating of Ford investor Services. Further, the
overall portfolio of ranked equities shall have a weighted average quality rating equivalent to the composite rating of
the Standard and Poor's Corporation 500 Index assuming equal weighting of each ranked security in the Index. If
the quality rating, measured quarterly, falls below the minimum quality standard, the utility shal! as soon as
practicable and prudent to do so, increase the quality level of the equity portfolio to the required level.

A decommissioning trust shall not invest in equity securities where the issuer has a capitalization of less than
$100 million.

11
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C. Commingled funds.

The following guidelines shall apply to the investments made through commingled funds. Examples of commingled
funds appropriate for investment by nuclear decommissioning trust funds include United States equity-indexed funds,

actively managed United States equity funds, balanced funds, bond funds, real estate investment trusts, and
international funds.

(i) The commingled funds shouid be selected consistent with the goals specified in paragraph (1) and the
requirements in paragraph (2) of this subsection.

(ii) In evaluating the appropriateness of a particular commingled fund, the utility has the following duties, which shall be
of a continuing nature:

. A duty to determine whether the fund manager's fee schedule for managing the fund is reasonable, when
' compared to fee schedules of other such managers;

I A duty to investigate and determine whether the past performance of the investment manager in managing

the commingled fund has been reasonable relative to prudent investment and utility decommissioning trust
practices and standards; and

lil. A duty to investigate the reasonableness of the net after-tax return and risk of the fund relative to similar
funds, and the appropriateness of the fund within the entire decommissioning trust investment portfolio.

iii) The payment of load fees shall be avoided.

(iv) Commingled funds focused on specific market sectors or concentrated in a few holdings shall be used only as
necessary to balance the trust's overall investment portfolio mix.

12
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1.5.4 Trust Agreements:

1.

Each of the three trust agreements requires that any Decommissioning Trustee or Fiduciary Investment Manager shall
comply with the following:

it shall add all income, including interest, earned on the corpus of each Fund to such corpus as a part thereof, and shall
owe the same duties with regard to such income as it owes with regard to such corpus;

it shall have a continuing duty to review the assets of each Fund to determine the appropriateness of the investments
consistent with all terms, provisions and limitations of the Decommissioning Trust Agreement, including without
limitation to ensure compliance with the provisions of the investment guidelines of Section 7, and any order of a state or
regulatory agency limiting investments that the Company has delivered and certified to Decommissioning Trustee as
provided in the Decommissioning Trust Agreement, and any other applicable governing regulations;

it shall not lend all or any part of either Fund to itself or to any of its officers or directors or permit any act of "self-
dealing" prohibited by applicable tax law;

it shall not invest or reinvest amounts in either Fund with, or in any instrument or security issued by, itself or any of its
officers, directors, except that, if the Company directs it to do so in writing, it may invest or reinvest amounts in the
Funds in time deposits, demand deposits or money market accounts of Decommissioning Trustee, and except that, if
the Company directs it to do so in writing, it may invest amounts in the Funds in mutual funds that contain securities
issued by Decommissioning Trustee provided such securities constitute no more than five percent of the fair market
value of the assets of such mutual funds at the time of the investment; and

13
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it shall not invest or reinvest amounts in either Fund with, or in any instrument or security issued by the Company, its
subsidiaries or affiliates, or their successors or assigns, except that, if the Company approves so in writing, it may
invest or reinvest amounts in the Funds in mutual funds that contain securities issued by the Company provided such
securities constitute no more than five percent of the fair market value of the assets of such mutual funds at the time of
the investment.

Each of the three trust agreements requires that any Decommissioning Trustee or Fiduciary Investment Manager shall
comply with the following provisions: :

The Funds should be invested with a goal of earning a reasonable return commensurate with the need to preserve the
value of the assets of the Funds;

A decommissioning trust shall not invest trust funds in corporate or municipal debt securities that have a bond rating
below investment grade ("BBB-" by Standard & Poor's Corporation or "Baa3" by Moody's Investor's Service) at the time
that the securities are purchased. If the debt rating of a company or municipality issuing the particular debt security falls
below investment grade at sometime after the security was purchased, the appropriateness of continuing to hold such
security shall be reexamined. The overall portfolio of debt instruments shall have a quality level, measured quarterly,
not below a "AA" grade by Standard & Poor's Corporation or "Aa2" by Moody's Investor's Service. In calculating the
quality of the overall portfolio, debt securities issued by the federal government shall be considered as having a "AAA"
rating;

At least 70% of the aggregate market value of the equity assets of the Funds, including the individual securities in
commingled funds, shall have a quality ranking from a major rating service such as the earnings and dividend ranking
for common stock by Standard & Poor's Corporation or the quality rating of Ford Investor Services. Further, the overall
portfolio of ranked equities shall have a weighted average quality rating equivalent to the composite rating of the
Standard and Poor’'s Corporation 500 Index assuming equal weighting of each ranked security in the Index. If the
quality rating, measured quarterly, falls below the minimum quality standard, the quality level of the equity assets of the
Funds shall be increased to the required level as soon as is practicable and prudent. The assets of the Funds shall not
be invested in equity securities if the issuer has a capitalization of less than $100 million;

14



EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

A decommissioning trust shall not invest in securities issued by the electric utility collecting the funds or any of its
affiliates; provided, however, that investments of a decommissioning trust may include mutual funds that contain
securities issued by the electric utility if the securities of the utility constitute no more than five percent of the fair market
value of the assets of such mutual funds at the time of the investment;

In keeping with prudent investment practices, the portfolio of securities held in the decommissioning trust shall be
diversified to the extent reasonably feasible given the size of the trust. No more than 60% of the trust's fair market
value shall be invested in equity securities; municipal securities and real estate investments shall be diversified as to
geographic region. Where a utility has multiple trusts for a single generating unit, the restrictions contained in this
subsection apply to all trusts in the aggregate for that generating unit. The portfolio of securities held in the
decommissioning trust(s) that contain securities with an aggregate value in excess of $20 million shall be diversified in
accordance with the following additional restrictions: no more than five percent of the securities held may be issued by
one entity, with the exception of the federal government, its agencies and instrumentalities; and there shall be at least
20 different issues of securities in the portfolio.
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Part 2. Summary of Status of Termination Funds at End of the Reporting Period

2.1 Committed Accumulations at End of Reporting Period:

Unit 1 Unit 2 Unit 3 Total
Latest Estimated Termination Costs (In
211 Thousands) (2007) TLG) $ 627,824 $ 669,038 $ 756,547 $ 2,053,409
Generation Entitlement Share of Estimated
21.2 Termination Costs (In Thousands) 99,196 105,708 119,535 324,439
21.3 Cumulative Escalation Adjustment Factor 1.167326 1.167326 1.167326 1.167326
Adjusted Share of Estimated Termination Costs
as of End of Reporting Period (In Thousands)
214 (2.1.2)x(2.1.3) 115,794 123,396 139,637 378,727
Percent Funding Requirement at End of
215 Reporting Period from Percent Funded Curve 45.68% 43.60% 38.91% 42.51%
Committed Accumulations at End of Reporting
2.1.6 Period (In Thousands) (2.1.4) x (2.1.5) $ 52,895 $ 53,801 § 54294 § 160,990
21.7 Summary of Model Assumptions:
Assumed Rate of Earnings 7.3310%
Assumed Rate of Cost Escalation 5.2925%
Assumed Rate of Inflation 3.9031%
Treatment of Water Reclamation Facility Included
Contingency Factor 25.0000%

16



2.2

EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

Actual Accumulations at End of the Reporting Period (In Thousands):

(Calculated pursuant to Section 5.5 of Termination Funding Manual)

Fund
#1
#2
#3
#4
#5
#6

Total

Calculations:
Sum of (A):
(i) Cash
(i) Surrender Value
(iii) Fair Market Value
(iv) Accrued Interest

Less sum of (B):
(i) Current tax
(i) Accrued tax
on income (1)
(iii) Taxes associated
unrealized gains
(iv) Accrued expenses

Value
Value (In Thousands)

Unit 1 Unit 2 Unit 3 Total

$ 46,045 $ 46,045

6,600 6,600

$ 42,625 42,625

9,291 9,291

$ 36,581 36,581

12,020 12,020

[$ 52645 |[§ 51,916 | | $ 48,601 || $ 153,162 |
Fund #1 Fund #2 Fund #3 Fund #4 Fund #5 Fund #6 Total
$ 1,018,887 $ 185,278 $ 1,043,133 § 77,745 $ 1,410,303 $ 144,159 § 3,879,505
0 0 0 0 0 0 0
45,589,569 6,339,586 42,048,965 9,110,017 36,044,438 11,739,650 150,872,225
190,241 76,382 166,719 104,607 126,448 137,898 802,295
$ 46,798,697 $ 6,601,246 $ 43,258,817 $ 92902369 $ 37,581,189 $ 12,021,707 $ 155,554,025
$ 0 3 0 3 0 3 o s 0 $ o 9 0
(28,958) 0 (19,715) 0 (23,225) 0 (71,898)

363,745 0 259,437 0 145,998 0 769,180
419,084 1,267 393,711 1,420 877,892 1,597 1,694,971
$ 753,871 $ 1,267 $ 633,433 $ 1420 $ 1,000,665 $ 1597 % 2,392,253
$ 46,044,826 $ 6,599,979 $ 42625384 $ 9,290,949 §$ 36,580,524 $ 12,020,110 $ 153,161,772
$ 46,045 $ 6,600 $ 42625 $ 9,291 $ 36,581 $ 12,020 $ 153,162

(1) For non-qualified funds, the trust income is taxable to the grantor, El Paso Electric. No taxes are paid from these funds.
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2.3 Funded Floor Amount at End of Reporting Period:

Unit 1 Unit 2 Unit 3 Total
2.3.1 Percentage of Committed
Accumulations 39.29% 37.06% 32.30% 35.99%
2.3.2 Funded Floor Amount
(In Thousands) [ $ 45495] { § 45731 || § 45070 || $ 136,296 |

(2.1.4 x 2.3.1)

2.4 Deposits Made During Reporting Period (All Termination Funds):

Unit 1 Unit 2 Unit 3 Total
NRC Required Deposits $ - $ - $ - $ -
Normal Annual Deposits 2,867,277 2,541,744 2,797,064 8,206,085
Recovery Deposits - - - -
Correcting Deposits - - - -
Total $ 2,867,277 $ 2541,744 $ 2,797,064 $ 8,206,085

2.5 Mandatory Deposits During Reporting Period:

Unit 1 Unit 2 Unit 3 Total
Texas $ 1,852,577 $ 1,640,799 $ 1,941,344 $ 5,434,720
New Mexico 714,401 747,355 - 1,461,756
FERC 4 153,121 153,590 855,720 1,162,431
Total $ 2,720,099 $ 2,541,744 $ 2,797,064 $ 8,058,907
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2.6 Estimated Outstanding Balance of Recovery Deposits and Correction Deposits:
None

2.7 Annual Net Income During Reporting Pefiod (Each Funds; All Units):

Fund Amount Rate (Based upon average ending fund balances)
#1 $ 3,586,375 8.29%
#2 94,961 1.47% -
#3 3,424,423 8.58%
#4 154,539 1.68%
#5 3,425,861 10.19%
#6 (296,999) -2.44%
Total $ 10,389,160 7.18%
Fund #1 . Fund #2 Fund #3 Fund #4 Fund #5 Fund #6 Total
Calculations:
Sum of (A):
(i) realized income $ 1,410,090 $ 223,645 $ 1217753 § 324,028 $ 922680 §$ 457,842 § 4,556,038
(i)  unrealized income 2,571,044 (96,994) 2,553,231 (128,655) 2,773,679 (703,309) 6,968,996
Less sum of (B):
taxes paid &
(i) accrued 252,170 - 216,220 - . 161,775 - 630,165
expenses paid &
(i) accrued ' 142,589 31,690 130,341 40,834 108,723 51,532 505,709

$ 3,586,375 $ 94,961 $ 3,424,423 $ 154,539 $ 3,425,861 $ (296,999) $ 10,389,160
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2.8 Summary of Market Values of Permitted Investments at End of the Reporting Period:

Category Fund #1

Fund #2

Fund #3

Fund #4

Fund #5

Fund #6

Total

Cash and Cash
Equivalents $ 795,138

Acceptable Debt
Securities 22,069,808

Acceptable Equity
Securities 23,519,761

Acceptable Life
Insurance -

Acceptable Property
Interests -

$ 261,660

6,339,586

$ 821,042

18,679,616

23,369,349

$

182,352

9,110,017

'$ 663,399

14,916,904

21,127,534

$ 282,057

11,739,650

$ 3,005,648

82,855,581

68,016,644

Total $ 46,384,707

$ 6,601,246

$ 42,870,007

$

9,292,369

$ 36,707,837

$ 12,021,707

$ 153,877,873
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29 Inventory and Values of Permitted Investments at End of the Reporting Period:

See Exhibit 1.

2.10 Fund Liabilities at End of the Reporting Period:

Other than accrued administrative expenses and potential taxes on unrealized gains, no liabilities exist
against the Funds.

2.1 Defaults, If any, Experienced on Investments:

None

2.12 Summary of Investment Ratings:

See Exhibit 1 for current rating on each municipal bond held.
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Part 3.
Tables and Curves

31
Table of Estimated Deposits, Income And Committed Accumulations to End of Funding Period for Each Unit:
(Curves presented are those most recently approved by the Termination Funding Committee)

3.1.1
Table For Unit 1 (In Thousands)
Estimated Estimated Estimated Estimated Percent Funding

Year Deposits Income Accumulation Costs Funded Floor
1991 3,065.044 43,696.922 7.01% 5.61%
1992 1,274.596 266.134 4.605.774 72,015.436 6.40% 5.12%
1993 1,284.594 327.887 6,135.622 73,556.865 8.34% 6.67%
1994 1,335.472 499.183 7,970.276 77,449.852 10.29% 8.23%
1995 1,388.364 638.884 9,997.525 81,548.874 12.26% 9.81%
1996 1,443.352 793.156 12,234.033 85,864.837 14.25% 11.40%
1997 1,500.517 963.255 14,697.806 90,409.222 16.26% 13.01%
1998 1,559.947 1,150.542 17,408.294 95,194.117 18.29% 14.63%
1999 1,621.730 1,356.483 20,386.507 100,232.252 20.34% 16.27%
2000 1,685.960 1,682.665 23,655.133 105,537.030 22.41% 17.93%
2001 1,752.734 1,830.800 27,238.667 111,122.563 24.51% 19.61%
2002 1,822.153 2,102.737 31,163.557 117,003.709 26.63% 21.31%
2003 1,971.475 2,402.600 35,537.632 123,196.114 28.85% 23.08%
2004 2,049.557 2,734.343 40,321.532 129,716.251 31.08% 24.87%
2005 2,130.732 3,097.052 45,549.315 136,581.465 33.35% 27.01%
2006 2,321.329 3,496.227 51,366.871 143,810.020 35.72% 29.29%
2007 2,413.268 3,937.120 57,717.259 151,421.146 38.12% 31.64%
2008 2,508.848 4,418.261 64,644.367 159,435.089 40.55% 34.06%
2009 2,758.042 4,947.099 72,349.508 167,873.168 36.63%

‘ 30:699.. " 80,747.484 .  176,757.832 . . /45¢ w0 139729%
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3.1.1
Table For Unit 1 (In Thousands) - continued:
Estimated Estimated Estimated Estimated Percent Funding

Year Deposits Income Accumulation Costs Funded Floor

2011 2,980.838 6,166.623 89,894.946 186,112.716 48.30% 42.02%
2012 3,317.760 6,865.187 100,077.893 195,962.705 51.07% 44.94%
2013 3,449.163 7,636.102 111,163.158 206,334.004 53.88% 47.95%
2014 3,5685.771 8,475.150 123,224.079 217,254.202 56.72% 51.05%
2015 4,065.222 9,397.178 136,686.478 228,752.350 59.75% 54.38%
2016 4,226.229 10,416.018 151,328.725 240,859.036 62.83% 57.80%
2017 4,393.613 11,5623.935 167,246.272 253,606.467 65.95% 61.33%
2018 5,138.776 12,743.895 185,128.943 267,028.554 69.33% 65.17%
2019 5,342.302 14,096.977 204,568.222 281,161.003 72.76% 69.12%
2020 5,553.889 15,567.572 225,689.683 296,041.410 76.24% 73.19%
2021 6,957.220 17,197.815 249,844.719 311,709.360 80.15% 77.75%
2022 7,232.768 19,025.510 276,102.996 328,206.534 84.12% 82.44%
2023 7,519.229 21,011.985 304,634.210 345,576.819 88.15% 87.27%
2024 7,817.036 23,106.171 334,709.788 362,973.935 92.21% 92.21%
2025 25,087.342 358,030.257 380,323.895 94.14% 94.14%
2026 25,233.305 360,113.346 376,077.046 95.76% 95.76%
2027 21,501.537 306,855.984 317,265.368 96.72% 96.72%
2028 17,190.449 245,330.930 251,175.083 97.67% 97.67%
2029 12,240.609 174,690.029 177,200.486 98.58% 98.58%
2030 6,587.274 94,009.301 94,692.148 99.28% 99.28%
2031 2,415.824 34,477.067 34,477.067 100.00% 100.00%



EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010

3.1.2
Table For Unit 2 (In Thousands)
Estimated Estimated Estimated Estimated Percent Funding

Year Deposits Income Accumulation Costs Funded Floor
1991 3,619.007 43,321.662 8.35% 6.68%
1992 1,148.211 304.386 5,071.604 70,884.836 7.15% 5.72%
1993 1,156.671 403.387 6,489.839 72,375.311 8.97% 717%
1994 1,202.482 522.202 8,214,523 76,205.765 10.78% 8.62%
1995 1,250.107 653.472 10,118.102 80,238.944 12.61% 10.09%
1996 1,299.619 798.274 12,215.996 84,485.579 14.46% 11.57%
1997 1,351.092 957.772 14,524.859 88,956.966 16.33% 13.06%
1998 1,404.603 1,133.222 17,062.684 93,665.001 18.22% 14.57%
1999 1,460.234 1,325.984 19,848.902 98,622.208 20.13% 16.10%
2000 1,518.068 1,537.522 22,904.492 103,841.775 22.06% 17.65%
2001 1,578.192 1,769.421 26,252.106 109,337.586 24.01% 19.21%
2002 1,640.698 2,023.390 29,916.194 115,124.263 25.99% 20.79%
2003 1,767.574 2,302.983 33,986.751 121,217.198 28.04% 22.43%
2004 1,837.581 2,611.632 38,435.964 127,632.602 30.11% 24.09%
2005 1,910.360 2,948.891 43,295.215 134,387.539 32.22% 25.77%
2006 2,070.670 3,319.462 48,685.347 141,499.981 34.41% 27.87%
2007 2,152.681 3,727.873 54,565.901 148,988.848 36.62% 30.03%
2008 2,237.940 4,173.328 60,977.170 156,874.061 38.87% 32.26%
165,176.599 41.22% 34.62%

2009 _ 2444911 ~4,662.132 68,084.212

A0 ik e . VELEEAD. L IS S7.05%
2011 2,642.412 5,786.468 84,255.157 183,123.162 46.01% 39.57%
2012 2,917.665 6,429.184 93,602.006 192,814.930 48.54% 42.23%
2013 3,033.222 7,136.661 103,771.890 203,019.633 51.11% 44.98%
2014 3,153.356 7,906.280 114,831.526 213,764.419 53.72% 47.81%
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3.1.2

Table For Unit 2 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

EL PASO ELECTRIC COMPANY

Annual Funding Status Report

For the Year Ended December 31, 2010

Estimated Estimated Estimated Estimated Percent Funding
Deposits Income Accumulation Costs Funded Floor
3,535.811 8,750.184 127,117.521 225,077.871 56.48% 50.83%
3,675.850 9,679.802 140,473.173 236,990.086 59.27% 53.94%
3,821.436 10,690.173 154,984.782 249,532.753 62.11% 57.14%
4,392.538 11,799.390 171,176.710 262,739.239 65.15% 60.59%
4,566.509 13,024.259 188,767.478 276,644.676 68.23% 64.14%
4,747.370 14,354.720 207,869.568 291,286.057 71.36% 67.79%
5,730.719 15,821.210 229,421.497 306,702.331 74.80% 71.81%
5,957.690 17,451.419 252,830.607 322,934.509 78.29% 75.94%
6,193.650 19,221.815 278,246.072 340,025.772 81.83% 80.19%
8,791.549 21,208.585 308,246.207 358,021.589 86.10% 85.24%
9,139.748 23,478.715 340,864.670 376,969.831 90.42% 90.42%
25,671.399 366,365.540 396,741.353 92.34% 92.34%
27,381.115 390,765.507 414,599.909 94.25% 94.25%
27,376.844 390,704.542 407,652.600 95.84% 95.84%
23,348.142 333,209.534 344,105.794 96.83% 96.83%
18,467.306 263,553.410 269,530.194 97.78% 97.78%
12,867.270 183,633.329 186,096.933 98.68% 98.68%
6,475.243 92,410.462 93,077.319 99.28% 99.28%
2,359.251 33,669.696 33,669.696 100.00% 100.00%
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EL PASO ELECTRIC COMPANY

Annual Funding Status Report

For the Year Ended December 31, 2010

313
Table for Unit 3 (In Thousands):
Estimated Estimated Estimated Estimated Percent Funding

Year Deposits Income Accumulation Costs Funded Floor

1991 652.302 46,068.418 1.42% 1.13%
1992 1,282.171 84.542 2,019.015 74,741,789 2.70% 2.16%
1993 1,294.243 183.753 3.442.544 76,440.553 4.50% 3.60%
1994 1,345.503 296.535 5,084.582 80,486.159 6.32% 5.05%
1995 1,398.793 421.734 6,905.110 84,745.877 8.15% 6.52%
1996 1,454.194 560.441 8,919.745 89,231.041 10.00% 8.00%
1997 1,511.789 713.834 11,145.367 93,953.581 11.86% 9.49%
1998 1,571.665 883.188 13,600.220 98,926.061 13.75% 11.00%
1999 1,633.912 1,069.880 16,304.012 104,161.709 15.65% 12.52%
2000 1,698.625 1,275.398 19,278.034 109,674.453 17.58% 14.06%
2001 1,765.900 1,501.348 - 22,545.282 115,478.958 19.52% 15.62%
2002 1,835.841 1,749.467 26,130.589 121,590.666 21.49% 17.19%
2003 1,968.776 2,023.290 30,122.655 128,025.835 23.53% 18.82%
2004 2,046.751 2,326.245 34,495.652 134,801.584 25.59% 20.47%
2005 2,127.815 2,657.989 39,281.456 141,935.939 27.68% 22.14%
2006 2,293.851 3,023.184 44,598.491 149,447.879 29.84% 23.87%
2007 2,384.702 3,426.332 50,409.524 157,357.387 32.04% 25.63%
2008 2,479.150 3,866.802 56,755.476 165,685.505 34.25% 27.75%
2009 2,690.503 4,350.805 63,796.785 174,454 .387 36.57% 29.99%

2011
2012
2013
2014

2NISTR064

2,907.844

3,183.853
3,309.953
3,441.047

5,466.162
6,104.764
6,808.145
7,574.165

79,852.165
89,140.783
99,258.881

110,274.093
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193,408.989
203,645.132
214,423.023
225,771.331

A%

41.29%
43.77%
46.29%
48.84%

34.68%
37.21%
39.81%
42.49%



3.1.3

Table for Unit 3 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

EL PASO ELECTRIC COMPANY

Annual Funding Status Report

For the Year Ended December 31, 2010

Estimated Estimated Estimated Estimated Percent Funding
Deposits Income Accumulation Costs Funded Fioor

3,814.940 8,414.484 122,503.517 237,720.247 51.53% 45.35%
3,966.035 9,340.145 135,809.697 250,301.558 54.26% 48.29%
4,123.113 10,347.106 150,279.916 263,548.733 57.02% 51.32%
4,659.502 11,452.246 166,391.665 277,497.013 59.96% 54.57%
4,844,046 12,671.365 183,907.075 292,183.503 62.94% 57.91%
5,035.900 13,996.451 202,939.426 307,647.274 65.96% 61.35%
5,889.479 15,454.105 224,283.010 323,929.463 69.24% 65.08%
6,122.738 17,068.788 247,474.536 341,073.385 72.56% 68.93%
6,365.235 18,822.970 272,662.741 359,124.646 75.92% 72.89%
8,106.273 20,768.965 301,537.978 378,131.267 79.74% 77.35%
8,427.330 22,953.584 332,918.891 398,143.812 83.62% 81.95%
8,761.103 25,327.357 367,007.351 419,215.517 87.55% 86.67%
2,243.965 27,779.761 397,031.077 441,402.440 89.95% 89.95%
29,734.433 424,350.531 462,220.811 91.81% 91.81%

31,725.894 452,771.373 483,203.810 93.70% 93.70%

32,272.786 460,576.256 483,014.441 95.35% 95.35%

28,835.010 411,514.545 426,558.518 96.47% 96.47%

23,533.147 335,849.805 344,686.147 97.44% 97.44%

17,436.197 248,838.081 252,952.800 98.37% 98.37%

10,463.311 149,325.578 150,544.024 99.19% 99.19%

4,310.701 61,519.522 61,519.522 100.00% 100.00%
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EL PASO ELECTRIC COMPANY
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3.2.2 Unit 2 Curve
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EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2010
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EL PASO ELECTRIC COMPANY
Annual Funding Status Report
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Leading the Way in Electricity *

Southern California Edison Company
Certificate for Annual Funding Status Report
For the Period Ending December 31, 2010

Robert C. Boada, Vice President and Treasurer of Southern California Edison, certifies on behalf of
Southern California Edison that the provisions of the trust agreement establishing, and all other instruments
providing for investment management, of the Termination Funds of Southern California Edison Company,
taken together, comply with Section 8.A.7.2.2 and all other provisions of the Arizona Nuclear Power Project
Participation Agreement, dated as of August 23, 1973, as amended by Amendments No. | through 14,
establishing requirements for such agreements and instruments; and further certifies that, to the best of the
knowledge of Robert C. Boada, the information contained in the report to which this Certificate is attached is
true and correct and accurately sets forth the status of the Termination Funds of Southern California Edison

Company as of the date stated.

Dated: March 1, 2011 K@(ﬁ@ P)w £ o

ROBERT C. BOADA
Vice President and Treasurer
Southern California Edison Company

OUTHIERR CALTFORRIA EDISON
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Leading the Way in Electricity »

Part 1: General Information

1.1 Description of Funds

Units: Palo Verde Units 1, 2 and 3

Tax Status: IRS Qualified Trusts (tax deductible contributions, earnings taxed at
rates of 20% Federal, 8.84% California.

Trustee: Bank of New York Mellon (BNY Mellon)

Investment e Alliance Bernstein (Sanford Bernstein), New York, NY

Managers:

BlackRock Financial Management, Inc., New York, NY

PanAgora Asset Management, Boston, MA

PIMCO, Newport Beach, CA

STW Fixed Income Management ("STW"), Santa Barbara, CA

State Street Global Advisors (SSgA), Boston, MA




Leading the Way in Electricity s

Part 1: General Information (continued)

1.1 Description of Funds (continued)

Basic o
Documents:

* Verd/2010 TRC Repert

Southern California Edison Company Nuclear Facilities Qualified CPUC
Decommissioning Master Trust Agreement For San Onofre and Palo
Verde Nuclear Generating Stations (" Trust Agreement”)

Investment Management Agreement Between STW Fixed Income
Management and the Nuclear Facilities Decommissioning Master Trust
Committee for the CPUC Qualified Master Trust

Investment Management Agreement Between PanAgora Asset
Management and the Nuclear Facilities Decommissioning Master Trust
Committee for the CPUC Qualified Master Trust

Investment Management Agreement Between BlackRock Financial
Management, Inc. and the Nuclear Facilities Decommissioning Master
Trust Committee for the CPUC Qualified Master Trust

SOUTTHERN CALIF-ORNIA ERISOR
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Part 1: General Information (continued)

1.1 Description of Funds (continued)

Basic  Investment Management Agreement Between Sanford C. Bernstein &
Documents: Co., Inc. and the Nuclear Facilities Decommissioning Master Trust
Committee for the CPUC Qualified Master Trust
e Investment Management Agreement Between Pacific Investment
Management Co (PIMCO) and the Nuclear Facilities Decommissioning
Master Trust Committee for the CPUC Qualified Master Trust
e Investment Management Agreement Between State Street Global
Advisors (SSgA) and the Nuclear Facilities Decommissioning Master
Trust Committee for the CPUC Qualified Master Trust

1.2 Pro Rate Share (each Palo Verde Unit):

¢ Generation Entitlement Share 15.8%
e Section 23.5.1 Obligation 0%
e Pro Rata Share 15.8%

1.3 Sale and Leaseback Transactions:
e None

‘ SOUTHERN Tl JFORMIA EDISON
Verde /2010 m . w)((:/{/ // [’I//if-:f/\\/ﬁl/ @u_,{.él?;(,‘gﬁﬂ ﬁw‘\] /...Z_J’ZL»/Q:Z W




Leading the Way in Electricity

Part 1: General Information (continued)

1.4 Summary of Regulatory Requirements:

* The CPUC regulates almost all (over 99%) of Edison’s decommissioning rate
recovery. In the 1980’s, the CPUC conducted an investigation into
decommissioning funding mechanisms and determined that external funding
was appropriate. In 1987, the CPUC authorized the information necessary for
Edison to file for Schedule of Ruling Amounts ("SRA's") with the Internal
Revenue Service so that Qualified Trusts could be established and funded.

e The CPUC also authorized rate recovery for decommissioning. The IRS
approved Edison’s SRA’s in December 1987, and the Trusts were funded initially
on February 2, 1988.

e Edison’s current rate recovery for the Palo Verde Units was authorized by the
CPUC in Decision 10-07-047, July 29, 2010. It is based on the 2007 TLG Study
for Palo Verde (using a 25% contingency factor on non low-level radioactive
waste burial costs).

N RIS i Fm 8 A RE A SRSV
SOUTHIERRN CALIF CVNIA TS0
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Part 1: General Information (continued)

1.4 Summary of Regulatory Requirements (continued):

e Under this decision, the annual contributions for 2010 were: (2011 and future
contributions are zero)

— Unit 1: $ 1,688,906.60
— Unit 2: 1,887,555.00
— Unit 3: 1,242,796.32
— TOTAL $4,819,257.92

e The Tax Reform Act of 1992 removed the Black Lung investment restrictions for Qualified
Trusts. In October 1993, the CPUC authorized (in D.93-10-076) the California utilities to
invest up to 30% of decommissioning fund market values in equity securities and up to
100% of the funds in investment-grade fixed income securities. In November 1994, the
Commission authorized (in D.94-11-038) investment in equity securities of up to 50% of
the trust fund balance of which 40% (of the 50%) could be invested in international equity
securities. In July 1995, the Commission (in D. 95-07-055) authorized (1) investment of up
to 50% of Qualified Trust assets and up to 60% of Nonqualified Trust assets in equity
securities; (2) use of international equities up to a maximum of 20% of Trust assets; (3)
use of passive management for at least 50%o0f equity investments; and (4) investment of
up to 100% of trust assets in investment grade fixed income securities. In January 11,

2007, CPUC D. 07-01-003 authorized investment of up to 60% equities in the Qualified
Trust.

SOUTHIERN CAILIFORMIA EDISOR
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Part 1: General Information (continued)

1.5 Statement of Investment Policies and Restrictions

Under the terms of the Trust Agreement, the Southern California Edison Company Nuclear
Facilities Decommissioning Trust Committee entered into investment management agreements
with STW, Bankers Trust, PanAgora Asset Management, Sanford C. Bernstein & Co., BlackRock
Financial Management, Pacific Investment Management Company, Alliance Capital and State
Street Global Advisors. The Committee also established Investment Guidelines for these accounts.

The STW investment management agreements are included in Appendix A to the 1991 AFSR.
(The revised investment management guidelines, which were adopted at Edison’s December 10,
1993 Decommissioning Trust Committee meeting, are included in Appendix A to the 1993 AFSR).

Bankers Trust Company’s investment management agreement, approved by the CPUC in June,
1994, is located in Appendix A to the 1994 AFSR.

The PanAgora investment management agreement is located in Appendix A to the 1995 AFSR.

The Sanford Bernstein & Co. and the BlackRock Financial Management agreements and
investment guidelines are located in Appendix A to the 1997 AFSR.

The PIMCO management agreement and investment guidelines for the Qualified Trust are located
in Appendix A of the 2001 report.

The Master Trust Agreement for the Qualified Trust as amended and restated November 1,
2002 (hiring Mellon Bank as the new Trustee) was located in Appendix A of the 2002 report.

The State Street Global Advisors agreement and investment guidelines are located in Appendix A
of the 2003 report.

Y T4 SEBA A TR A S
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Part 2: Summary of Status of Termination Funds at end of the
Reporting Period (continued)

2.1 Committed Accumulations at End of Reporting Period ($ Thousands)

Unit1 Unit 2 Unit 3 Total
2.1.1 Latest Estimated Termination Costs $627,826 $669,037 $756,549 $2,053,412
(2007 TLG Study + ISFSI + Other
Facilities)
2.1.2 Generation of Entitlement Share of $99,197 $105,708 $119,535 $324,440
Estimated Termination Costs
2.1.3 Escalation Adjustment Factor 1.2326 1.2326 1.2326 1.2326

2.1.4 Adjusted Share of Estimated Termination $122,271 $130,297 $147,340 $399,908

Costs (2.1.2 Amount x 2.1.3%)

2.1.5 Percent Funding Requirement at End of 112% 112% 121% 115%
Reporting Period from Percent Funded
Curve

2.1.6 Committed Accumulations at End of $136,944 $145,933 $178,282 $461,159

Reporting Period (2.1.4 amount x 2.1.5%)
Note: 2.1.5% is rounded

el Vearde/2010 TRC Repert SOUTHIERK CALIFE
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- Part 2: Summary of Status of Termination Funds at end of the
- Reporting Period (continued)

2.1.7 Assumptions Used in Developing Committed Accumulations:

Cost Study: 2007 TLG Study

Contingency Factors: 2007 TLG Study

Annual Escalation Approximately 7.2% over the funding period
Assumption:

Rate of Return 5.25% per year (after tax)

Assumption:

2.2.1 Actual Accumulations at End of Reporting Period ($ Thousands)*
Unit 1 Unit 2 Unit 3 Total
$250,567 $256,671 $263,898 $771,136

* Excludes securities rated below BBB

SOUTHERR CALTFOENIA EDISORN
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Reporting Period (continued)

2.2.2 Computation of Actual Accumulations ($ Thousands)

(i)  Cash and Cash Equivalents
(ii)  Life Insurance Policies
(iii)  Market Value of Investments
(iv) Accrued Income
TOTAL
LESS
Q) Current Taxes
(i) Taxes Payable

(i)  Deferred Taxes Associated with
Unrealized Gains (estimated)

(iv)  Accrued Expenses
TOTAL

Value of Actual Accumulations

Venrde/RBluNES

Unit 1
$2,357
$0
$266,018

$268,375

$0
$0
$17,808

$0
$17,808

$250,567

Unit 2
$2,411
$0
$272,129

$274,540

$0
$0
$17,869

$0
$17,869

$256,671

Leading the Way in Electricity =

Part 2: Summary of Status of Termination Funds at end of the

Unit 3
$2,487
$0
$280,623

$283,110

$0
$0
$19,212

$0
$19,212

$263,898

Total
$7,255
$0
$818,770

$826,025

$0
$0
$54,889

$0
$54,889

$771,136



Part 2: Summary of Status of Termination Funds at end of the

Reporting Period (continued)

Leading the Way in Electricity =

2.3 Funded Floor Amount at End of Reporting Period ($ Thousands)

Unit 2
85%

$124,043

Unit 2
None
$1,888
None
None

Unit 1
2.3.1 Percentage of Committed Accumulations 86%
2.3.2 Funding Floor Amount $117,772
(2.3.1 x 2.1.6)

2.4 Deposits Made During Reporting Period ($ Thousands)
Unit1l
NRC Required Deposits None
Normal Annual Deposits $1,689
Recovery Deposits None
Correcting Deposits None
Total $1,689

2.5 Mandatory Deposits During Report Period:
Unit 1

$1,689

Pelo Vierelz/2040 TS Repert

$1,888

Unit 2
$1,888

Unit 3
84%
$149,757

Unit 3
None
$1,243
None
None
$1,243

Unit 3
$1,243

Total
85%
$391,571

Total
None
$4,820
None
None
$4,820

Total
$4,820
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Part 2: Summary of Status of Termination Funds at end of the
Reporting Period (continued) »

2.6 Estimated Outstanding Balance of Recovery Deposits and Correction Deposits Outstanding at End of
Reporting Period

Recovery Deposits Correction Deposits
Amt. Outstanding Due Date Amt. Outstanding Due Date
Unit# 1
Unit# 2 NONE | NONE
Unit# 3
2.7 Annual Net Income (Loss) During Reporting Period ($ Thousands)
Unit 1 Unit 2 Unit 3 Total
Income (received and accrued) $ 8,196 $ 8,386 $ 8,673 $ 25,255
Realized Gains/Losses 5,546 5,673 5,856 17,075
Change in Unrealized Gains 13,095 13,401 13,836 40,331
Total Additions 26,837 27,459 28,365 82,661
Less: Expenses (including accrued) (295) (301) (312) (908)
and Taxes (current and deferred*) (3,545) (3,628) (3,745) (10,918)
Net Income 22,997 23,530 24,308 70,835
Average Net Asset Value $ 239,745 $ 245,551 $ 253,179 $ 738,475
- Rate 9.59% 9.58% 9.60% 9.59%

. Average Net Asset Value = (Net Assets (Liquidation Value), beginning of period + Net Assets (Liquidation Value), end of period)/2
* Equals change in Unrealized Gains times combined tax rate

A
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Part 2: Summary of Status of Termination Funds at end of the
Reporting Period (continued)

2.8 Summary of Values of Permitted Investments at End of the Reporting

Period (market value excluding accrued income)

Category Unit 1 Unit 2 Unit 3 Total
Cash and Cash Equivalents $2,357 $2,411 $2,487 $7,255
Acceptable Debt Securities
U.S. Treasuries/Agencies 23,127 23,658 24,396 71,181
Municipal Bonds 58,388 59,729 61,594 179,711
Corporate Bonds/Misc. 27,927 28,569 29,460 85,956
Total Debt Securities $111,799 $114,367 $117,937 $344,103
Acceptable Equity Securities $156,576 $160,173 $165,173 $481,922
Acceptable Life Insurance Contracts
Acceptable Property Interests
Grand Total $268,375 $274,540 $283,110 $826,025

Pelo Vierdla/2010 TIRC Report
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Part 2: Summary of Status of Termination Funds at end of the
Reporting Period (continued)

2.9 Inventory and Values of Permitted Investments at End of the Reporting Period:

See Appendix B. For U. S. equity investments (40% of market value), the securities held have the Russell 3000 Index as a
benchmark. For international equities, which comprise 18% of market value, the securities held have an index of MSCI
ACWI ex U.S. Index.

The amounts allocated to the Palo Verde units are based on the Trustee's calculations at December 31, 2009. The
allocation percentages were 8.04% for Unit 1, 8.23% for Unit 2, 8.48% for Unit 3, and 24.75% for all units.

Basis of Valuation:

Investments are stated at fair market value, as determined by the Trustee. Please see the attached list of sources used by
Mellon Bank for pricing information.

2.10 Fund Liabilities at End of the Reporting Period: None
2.11 Defaults, If Any, Experienced on Investments: None
2.12 Summary of Investment Ratings:

Rating Total Percent

AAA 25%

AA 35%

A 23%

BBB ’ 9%

Other* 8%

Total 100%

* 1.49% rated below investment grade has been excluded form the Actual Accumulations summarized on page 10 and 11.

Edison’s investment guidelines with the investment managers specify that securities shall be rated BBB- or highér by
Standard & Poor’s, Moody’s or a widely recognized rating service.

Pello Verda/2000 TRE Repor
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Part 3: Tables and Curves

3.1 Table of Estimated Deposits, Income and Committed Accumulations to End of
Funding Period for Each Unit

See attached Tables

3.2 Percent Funding Curve and Funding Floor Curve for Each Unit

See attachéd Tables and Graphs. The calculations for the Tables are described below:

SOV JTTHETER €N TEONRIA
SOKTFH RN CA R T-CFRRIA) 1
Pelle Varda/2010 TRC Repant i A

Columns (1)-(3) contain forecasts of Committed Accumulations (year end fund balance),

estimated cost, and the resulting percent funded curve (Column (1)/(2)) reported in
Section 2.1.5.

Columns (4)-(6) contain funding floor curve information:

— Column (4) shows the TFC’s funding floor criteria contained in Section 5.9.3 of the TF
Manual. :

— Column (5) shows the floor percent funding based on the criteria (Column (3) X
Column (4)).

— Column (6) shows the dollar value of the floor funding based on the criteria (Section
2.1.4 amount X Column (5)).

Columns (7)-(9) present actual funding information for comparison with the forecast and
floor information:

— Column (7) contains the market value of the fund (Section 2.2.1 amount).
— Column (8) has the actual estimated cost (Section 2.1.4 amount).
— Column (9) shows the resulting actual percentage funding (Column (7)/(8))
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Part 3: Tables and Curves

3.3 Table of Estimated Deposits, Income and Committed Accumulations to End of
Funding Period for All Units

See attached Table. The calculations for the Table are described in Section 3.2 above
3.4 Composite Percent Funding Curve and Funding Floor Curve for All Units

See Attached Graph.
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Leading the Way in Electricity *»

. Southern California Edison Company
' 2010 Palo Verde Unit 1 Funding Status

© (% Thousands)
’ : (M 2 3 ) (5) (6) (M (8 9
FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR ™ FUNDS EST.COST % FUNDED CRITERA  PERCENT $ AMOUNT FUND$S  EST.COST % FUNDED

1991 25,499 44,219 58% 80% 46% 20,399 27,001 44,219 61%
1992 32,402 69,860 46% 80% 37% 25,022 33,787 69,860 48% .

' 1993 38,797 74,905 52% 80% 1% 31,038 41,611 74,905 56%
1994 45,527 80,314 57% 80% 45% 36,422 45,930 80,314 57%
1995 54,963 86,114 64% 80% 51% 36,351 64,177 71,191 90%
1996 64,895 92,333 70% 80% 56% 42,746 79,273 76,331 104%
1997 75,348 99,000 76% 80% 61% 49,760 99,810 81,842 122%
1998 86,350 106,150 81% 80% 65% 56,862 122,110 87,751 139%
1999 97,930 113,815 86% 80% 69% 64,987 136,263 94,458 144%
2000 110,118 122,034 90% 80% 72% 72,920 141,277 101,278 139%
2001 122,945 130,847 94% 80% 75% 81,660 136,837" 108,590 126%
2002 136,446 140,296 97% 80% 78% 80,958 136,336 104,328 131%
2003 150,656 150,427 100% 80% 80% 89,488 160,956 111,860 144%
2004 165611 161,290 103% 80% 82% 98,828 181,062 119,937 151%
2005 181,352 172,937 105% 81% 85% 94,529 194,388 111,287 175%
2006 197,919 185,426 107% 82% 88% 104,438 215,720 119,324 181%
2007 215,356 198,816 108% 83% 90% 115,025 234,298 127,940 183%
2008 233,709 213,174 - 110% 84% 92% 97,947 190,741 106,358 179%
2009 253,025 228,568 1% 85% 94% 107,304 226,691 114,038 199%
2011 294,752 262,772 112% 87% 98%
2012 317,273 281,747 113% 88% 99% i
2013 340,976 ©302004 " T 113% T 89% 100% N -
2014 365923 323,909 113% 90% 102%
2015 392,180 347,300 113% 91% 103%
2016 419,816 372,380 113% 92% 104%
2017 448,903 399,271 112% 93% 105%
2018 479,516 428,104 112% 94% 105%
2019 511,737 459,019 111% 95% 106%
2020 545850 492,167 11% 96% 106%
2021 581,343 527,709 110% 97% 107%
2022 618,909 566,817 109% 98% 107%
2023 658,448 606,677 109% 99% 107%
2024 700,063 650,487 108% 100% 108%
2025 696,219 656,864 106% 100% 106%
2026 594,779 566,305 105% 100% 105%
2027 477,988 459,182 104% 100% 104%
2028 344,308 333,566 103% 100% 103%
2029 192,070 187,340 103% 100% 103%
2030 69,900 68,615 102% 100% 102%

2031 0 0 100% 100% 100%
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~ Southern California Edison Company
2010 Palo Verde Unit 2 Funding Status

($ Thousands)
' 1 (2) (3) 4) (5) (6) Y] (8) 9
A FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING

YEAR FUND $ EST. COST % FUNDED CRTERA PERCENT $ AMOUNT FUND $ EST. COST % FUNDED
1991 24,496 43,826 56% 80% 45% 19,597 25,943 43,826 58%
1992 31,537 68,737 46% 80% 37% 25,230 32,869 68,737 48%
1993 38,092 74,905 51% 80% 41% 30,474 40,791 74,905 54%
1994 44 991 80,314 56% 80% 45% 35,993 45,358 80,314 56%
1995 54,543 86,114 63% 80% 51% 37,442 63,426 73,893 86%
1996 64,597 92,333 70% 80% 56% 44,368 78,392 79,228 99%
1997 75,179 99,000 76% 80% 61% 51,648 98,759 84,948 116%
1998 86,317 106,150 81% 80% 65% 59,021 120,878 91,082 133%
1999 98,039 113,815 86% 80% 69% 68,410 135,329 99,433 136%
2000 110,376 122,034 90% 80% 72% 76,761 140,883 106,613 132%
2001 123,362 130,847 94% 80% 75% 85,961 137,075 114,310 120%
2002 137,029 140,296 98% 80% 78% 89,426 137,161 114064 120%
2003 151,413 150,427 101% 80% 81% 98,818 162,492 122,300 133%
2004 166,553 161,290 103% 80% 83% 108,051 183,316 131,130 140%
2005 182,487 172,937 106% 80% . 84% 100,073 197,289 118,545 166%
2006 199,259 185,426 107% 81% 87% 110,636 219,420 127,105 173%
2007 216,910 198,816 109% 82% 89% 121,923 238,810 136,284 175%
2008 235,488 213,174 110% 83% . 92% 103,919 194,915 113,340 172%
2009 255,042 228,568

112% 84% 94% 113,903 232,149 121,523 191%

2011 297,283 262,772 113% 86% 97%
" 2012 320,081 281,747 114% 87% 99%
2013 344,076 302,094 114% 88% 100%
2014 369,330 323,909 114% 89% 101%
2015 395,910 347,300 114% 90% 103%
2016 423,886 372,380 114% 91% 104%
2017 453,331 399,271 114% 92% 104%
2018 484,321 428,104 113% 93% 105%
2019 516,939 459,019 113% 94% 106%
2020 551,268 492,167 112% 95% 106%
2021 587,400 527,709" 111% 96% 107%
2022 625,430 565,817 111% 97% 107%
2023 665,455 606,677 110% 98% 107%
2024 707,582 650,487 109% 99% 108%
2025 751,921 695,716 108% 100% 108%
2026 790,166 742,858 106% 100% 106%
2027 776,927 739,787 105% 100% 105%
2028 657,874 631,382 104% 100% 104%
2029 520,952 503,822 103% 100% 103%
2030 364,378 354,929 103% 100% 103%
2031 186,212 182,311 102% 100% 102%
2032 62,940 61,939 102% 100% 102%
2033 0 0 100% 100% 100%

Pelo Visrda/2840 TS Repart | I THIERN AL




YEAR
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

2011
2012
2013
2014
2015
2016
2017
2018
2018
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

(1)

(2)

()

(4)

5

€

)

Southern California Edison Company
2010 Palo Verde Unit 3 Funding Status
($ Thousands)

(8)

9)

Pello Viardte/2010 TRC Repart

FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
FUND $ EST. COST % FUNDED CRITERIA PERCENT $ AMOUNT FUND$ EST. COST % FUNDED
26,087 48,798 53% 80% 43% 20,870 27,730 48,798 57%
34,110 73,450 46% 80% 37% 27,288 35,578 73,450 48%
41,562 74,805 55% 80% 44% 33,250 44,473 74,905 58%
49,405 80,314 62% 80% 49% 39,524 49,825 80,314 62%
59,673 86,114 69% 80% 55% 46,253 69,421 83,434 83%
70,480 92,333 76% 80% 61% 54,390 85,640 89,458 96%
81,854 99,000 83% 80% 66% 58,318 107,775 95,917 112%
93,826 106,150 88% 80% 1% 72,401 131,789 102,842 128%
106,426 113,815 94% 80% 75% 80,398 147,469 106,913 138%
119,688 122,034 98% 80% 78% 89,871 153,445 114,632 134%
133,646 130,847 102% 80% 82% 100,283 149,226 122,908 121%
148,336 140,296 106% 80% 85% 98,120 149,306 115,708 129%
163,798 150,427 109% 80% 87% 108,182 176,507 124,062 142%
180,072 161,290 112% 80% 89% 119,185 197,625 133,019 148%
197,200 172,937 114% 80% 91% 118,696 211,259 130,115 162%
215,227 185,426 116% 80% 93% 129,546 233,546 139,511 167%
234,201 198,816 118% 81% 95% 142,729 251,911 149,586 168%
254171 213,174 119% 82% 98% 125,307 203,531 128,165 159%
275,189 228,568 120% 83% 100% 137,322 240,097 137,419 175%
320,594 262,772 122% 85% 104%
345,099 281,747 122% 86% 105%
370,891 302,094 123% 87% 107%
398,037 . 323,909 123% 88% - 108% -
426,609 347,300 123% 89% 108%
456,680 372,380 | 123% 90% 110%
488,330 399,271 122% 91% 11%
521,641 428,104 122% 92% 112%
556,702 459,018 121% 93% 113%
593,603 482,167 121% 94% 113%
632,442 527,709 120% 95% 114%
673,319 565,817 119% 96% 114%
716,343 606,677 118% 97% 115%
761,625 650,487 117% 98% 115%
809,284 700,291 116% 98% 114%
859,446 753,907 114% 100% 114%
912,241 811,628 112% 100% 112%
860,134 873,769 110% 100% 110%
861,127 881,253 108% 100% 108%
845,825 793,489 107% 100% 107%
700,015 664,025 105% 100% 105%
532,660 510,759 104% 100% 104%
341,615 330,855 103% 100% 103%
150,456 147,093 102% 100% 102%
0 0) 100% 100% 100%
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2010 ANPP Funding Plan — All Units

. ($ Thousands)
' (1) (2) (3) 4) (5) (6) (7) (8) (9)
FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUNDS EST. COST _ % FUNDED CRTERA  PERCENT $ AMOUNT FUND$  ESI.COST % FUNDED
1991 76,082 136,843 56% 80% 44% 60,866 80,674 136,843 59%
1992 98,049 212,047 46% 80% 37% 78,439 102,234 212,047 48%
1993 118,451 224,715 53% 80% 42% 94,761 126,875 224,715 56%
1994 139,923 240,942 58% 80% 46% 111,938 141,113 240,942 59%
1995 169,179 258,342 65% 80% 52% 120,045 197,024 228,518 86%
1996 199,972 276,998 72% 80% 58% 141,504 243,378 245,017 99%
1997 232,381 297,001 78% 80% 63% 159,726 306,343 262,707 17%
1998 266,493 318,449 84% 80% 67% 188,284 374,776 281,675 133%
1999 302,395 341,445 89% 80% 71% 214,173 419,061 300,804 139%
2000 340,182 366,102 93% 80% 74% 239,957 435,605 322,522 135%
2001 379,953 392,540 97% 80% % 268,347 423,138" 345,808 122%
2002 424,811 420,887 100% 80% 80% 268,504 422,803 334,100 127%
2003 465,867 451,281 103% 80% 83% 296,488 499,955 358,222 140%
2004 512,236 483,870 106% 80% 85% 326,064 562,003 384,086 146%
2005 561,039 518,812 108% 80% 87% 313,297 602,936 359,947 168%
2006 612,405 556,278 110% 81% 89% 344,619 668,686 385,940 173%
2007 666,467 586,449 112% 82% 92% 379,676 725,019 413,810 175%
2008 723,368 639,521 113% 83% 94% 327,173 589,187 347,863 169%

783,256 685,704 114%
/8267258,

912,629 788,315 116%

358,528

698,937

372,979

187

2011

0
2012 982,453 845,242 116% 87% 101% 0
2013 1,055,943 906,281 117% 88% 103% 0
2014 1,133,290 971,727 17% 89% 104% 0
2015 1,214,699 1,041,900 117% 90% 105% 0
2016 1,300,382 1,117,140 116% 91% 106% 0
2017 1,390,564 1,197,813 116% 92% 107% 0
2018 1,485,478 1,284,312 116% 93% 108% 0
2019 1,585,378 1,377,058 115% 94% 108% 0
2020 1,690,521 1,476,501 114% 95% 109% 0
2021 1,801,185 1,583,126 114% 96% 109% 0
2022 1,917,658 1,697,450 113% 97% 110% 0
2023 2,040,246 1,820,030 112% 98% 110% 0
2024 2,169,270 1,951,462 111% 99% 110% 0
2025 2,257,424 2,052,870 110% 100% 110% 0
2026 2,244,391 2,063,070 109% 100% 109% 0
2027 2,167,156 2,010,597 108% 100% 108% 0
2028 1,962,316 1,838,717 107% 100% 107% 0
2029 1,664,149 1,572,415 106% 100% 106% 0
2030 1,280,103 1,217,033 105% 100% 105% 0
2031 886,227 846,336 105% 100% 105% 0
2032 595,600 572,698 104% 100% 104% ]
2033 341,615 330,855 103% 100% 103% 0
2034 150,456 147,093 102% 100% 102% 0
2035 0 (0) 0% 100% 0% 0
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Southern California Edison Company
Palo Verde Unit 1 Funding Plan
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Southern California Edison Company
. Palo Verde Unit 2 Funding Plan
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Southern Callforma Edlson Company
- Palo Verde Unit 3 Funding Plan
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Southern California Edison Company
ANPP Funding Plan - All Units
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Appendix A

2010 EIX Annual Report (copy attached)

Note: Please use the following weblink:
http://www.edison.com/images/cms_images/c7564_EIX_2010_10K_7755.
pdf |
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Appendix B

Inventory and Values of Permitted Investments at December 31, 2010
Mellon Trust Market Values for Qualified Trust by Investment Manager

Palo Verde percentages are 8.04% for Unit 1, 8.23% for Unit 2, 8.48% for
-Unit 3, and 24.75% for all units
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BNY MELLON

SCE QUALIFIED MGR
SAEG71640400

CASH & CASH EQUIVALENTS

] iy

U.S. DOLLAR (EXCHANGE RATE: 1.00000000)

912795V40

U S TREASURY BILL 0.000% 02/10/2011 DD
02/11/10

TOTAL U.S. DOLLAR:

TOTAL CASH & CASH EQUIVALENTS:

FIXED INCOME SECURITIES

U.S. DOLLAR (EXCHANGE RATE: 1.00000000)

000416K63
000416R74

001055AD4
001055AF9
00206RAG7
002824AY6

005482V92
00846UAG6
010608J81
010608K30
010608L54
01728AY91
020002AX9
02005RAB7
02 132 1GK4
025816AY5

025816AZ2

A B C CALIF UNI SCH DIST ZEROCPN 08/01/2025
DD 01/10/01

A B C CALIF UNI SCH DIST 5.100% 02/01/2022
DD 05/01/03

AFLAC INC 6.900% 12/17/2039 DD 12/17/09

AFLAC INC 6.450% 08/15/2040 DD 08/09/10
AT&T INC 6.300% 01/15/2038 DD 12/06/07

ABBOTT LABORATORIES 5.300% 05/27/2040 DD
05/27/10

ADAMS & ARAPAHOE CNTYS COLO JT 1.908%
12/01/2014 DD 09/15/10

AGILENT TECHNOLOGIES INC 5.000%
07/15/2020 DD 07/20/10

ALABAMA ST PUB SCH & COLLEGE A 5.000%
05/01/2016 DD 10/28/09

ALABAMA ST PUB SCH & COLLEGE A 5.000%
05/01/2019 DD 10/28/09

ALABAMA ST PUB SCH & COLLEGE A 5.000%
05/01/2019 DD 10/28/09

ALLEGHENY CNTY PA HOSP DEV AUT VAR RT
05/15/2038 DD 03/24/10

ALLSTATE CORP/THE 7.450% 05/16/2019 DD
05/13/09

ALLY AUTO RECEIVABLES TRU 5 A3 1.110%
01/15/2015 DD 12/10/10

ALTA LOMA CALIF SCH DIST 0.000% 08/01/2012
DD 07/22/99 - ,
AMERICAN EXPRESS CO 7.000% 03/19/2018 DD
03/19/08

AMERICAN EXPRESS CO 8.150% 03/19/2038 DD
03/19/08

FRB

DTC
DTC

DTC
DTC
DTC
DTC

DTC
DTC
DTC
DTC
DTC
DTC
DTC
DTC
DTC
DTC

DTC

Security Valuation
Settled Basis By Asset Type

12/31/2010

1,300,000.000

1,300,000.000

3,050,000.000
2,020,000.000

6,000,000.000
4,138,000.000
12,000,000.000
375,000.000

275,000.000
160,000.000
2,500,000.000
4,500,000.000
1,650,000.000
750,000.000
25,000.000
875,000.000
500,000.000
11,500,000.000

1,000,000.000

99.990000

39.233000
101.511000

107.399000
102.418000
105.495000
102.714000

99.277000
101.513000
113.422000
112.456000
112.456000

98.663000
121.365006

99.885000

97.421000
116.477000

135.449000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

Report ID:

Base Currency:

1,299,870.00

CUA400

UsD

1,299,870.00

1,299,870.00

1,196,606.50
2,050,522.20

6,443,940.00
4,238,056.84
12,659,400.00
385,177.50

273,011.75
162,420.80
2,835,550.00
5,060,520.00
1,855,524.00
739,972.50
30,341.25
873,993.75
487,105.00
13,394,855.00

1,354,490.00

1,299,870.00

1,299,870.00

1,196,606.50
2,050,522.20

6,443,940.00
4,238,056.84
12,659,400.00
385,177.50

273,011.75
162,420.80
2,835,550.00
5,060,520.00
1,855,524.00
739,972.50
30,341.25
873,993.75
487,105.00
13,394,855.00

1,354,490.00

3/2/2011

12:07:25PM EST

Workbench
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SCE QUALIFIED MGR
SAEG71640400

i

Security Valuation
Settled Basis By Asset Type

12/31/2010

Report ID:

Base Currency:

03063VAE9
03064EAB2
03523TAES8

037389AVS
037389AW3
053332AC6
05565QBF4

05565QBHO
05565QBL1
05565QBN7
05565QBP2
05569AABS
05956BAA6
06050TKN1

06051GDZ9
06738GUZ1
06739FFSS

06849UAD7
072024CY6

072024NDO
07385TAJS

082023ETS

025816BB4

05/18/09

AMERICREDIT AUTOMOBILE RE 2 A2 VAR RT
08/06/2012 DD 11/26/08

AMCAR 2010-2 A2 1.220% 10/08/2013 DD
05/20/10

ANHEUSER-BUSCH INBEV WORLDWIDE 6.875%
11/15/2019 DD 05/14/09

AON CORP 3.500% 09/30/2015 DD 09/10/10

AON CORP 5.000% 09/30,/2020 DD 09/10/10
AUTOZONE INC 5.875% 10/15/2012 DD 10/21/02

BP CAPITAL MARKETS PLC 5.250% 11/07/2013
DD 11/07/08
BP CAPITAL MARKETS PLC 3.875% 03/10/2015
DD 03/10/09
BP CAPITAL MARKETS PLC 3.625% 05/08/2014

- DD 05/08/09

BP CAPITAL MARKETS PLC 3.125% 10/01/2015
DD 10/01/10

BP CAPITAL MARKETS PLC 4.500% 10/01/2020
DD 10/01/10

BP AMI LEASING INC 5.523% 05/08/2019 DD
05/08/09

BALL 2010-UB4 A4A VAR RT 12/20/2041 DD
05/01/10

BANK OF AMERICA NA 5.300% 03/15/2017 DD
03/13/07

BANK OF AMERICA CORP 7.625% 06/01/2019 DD
06,/02/09

BARCLAYS BANK PLC 5.450% 09/12/2012 DD
09/12/07

BARCLAYS BANK PLC 6.750% 05/22/2019 DD
05/22/09

BARRICK PD AUSTRALIA FINANCE P 5.950%
10/15/2039 DD 10/16/09

BAY AREA TOLL AUTH CALIF TOLL 5.000%
04/01/2019 DD 04/25/06

BAY AREA TOLL AUTH CALIF TOLL 6.263%
04/01/2049 DD 11/05/09

BEAR STEARNS COS LLC/THE 5.700%
11/15/2014 DD 11/06/02

BENICIA CALIF UNI SCH DIST ZEROCPN
08/01/2018 DD 08/17/93

DTC

DTC

DTC
DTC
DTC
DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

425,000.000

83,552.090
600,000.000
240,000.000

325,000.000
675,000.000
400,000.000
842,000.000

725,000.000
1,020,000.000
550,000.000
340,000.000
100,000.000
1,650,000.000
5,500,000.000
9,615,000.000
710,000.000
15,510,000.000
4,482,000.000
1,500,000.000
250,000.000
885,000.000

5,290,000.000

124.421000

100.296000

100.307000

119.202000

100.049000
100.930000
107.517000
108.301000

103.149000

103.083000

99.931000

99.759000

105.826000

105.000000

101.343000

115.143000

107.167000

112.951000

105.886000

108.079000

98.807000

109.875000

66.236000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

528,789.25

83,799.40
601,842.00
286,084.80

325,159.25
681,277.50
430,068.00
911,894.42

747,830.25
1,051,446.60
549,620.50
339,180.60
105,826.00
1,732,500.00
5,573,865.00
11,070,999.45
760,885.70
17,518,700.10
4,745,810.52
1,621,185.00
247,017.50
972,393.75

3,503,884.40

CUA400

UsD

528,789.25

83,799.40
601,842.00
286,084.80

325,159.25
681,277.50
430,068.00
911,894.42

747,830.25
1,051,446.60
549,620.50
339,180.60
105,826.00
1,732,500.00
5,573,865.00
11,070,999.45
760,885.70
17,518,700.10
4,745,810.52
1,621,185.00
247,017.50
972,393.75

3,503,884.40
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05/01/2018 DD 12/01/08

112.401000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

pi Security Valuation Report ID:  CUA400

BNY MELLON Settled Basis By Asset Type Base Currency: USD

SCE QUALIFIED MGR 12/31/2010

SAEG71640400

———————————————————

Se 1D ' Description. “Location _ Units _Local Price- o

090874AA6 BIRDVILLE TEX INDPT SCH DIST ZEROCPN DTC 235,000.000 95.628000 224,725.80 224,725.80
02/15/2014 DD 01/15/97

10112RAS3 BOSTON PROPERTIES LP 4.125% 05/15/2021 DD DTC 300,000.000 94.803000 284,409.00 284,409.00
11/18/10 .

10146RFG4 BOULDER CNTY COLO OPEN SPACE C 5.000% DTC 2,240,000.000 115.903000 2,596,227.20 2,596,227.20
07/15/2018 DD 12/22/09

102885GJ3 BOWLING GREEN ST UNIV OHIO GEN 3.000% DTC 695,000.000 102.685000 713,660.75 713,660.75
06/01/2014 DD 04/14/10

10510KAAS BRAMBLES USA INC 5.350% 04/01/2020 DD DTC 425,000.000 101.447000 431,149.75 431,149.75
03/31/10

107115GJO BRENHAM TEX 5.375% 08/15/2017 DD 10/15/01 DTC 1,300,000.000 103.053000 1,339,689.00 1,339,689.00

118217AQ1 BUCKEYE OHIO TOB SETTLEMENT 5.875% DTC 3,300,000.000 71.910000 2,373,030.00 2,373,030.00
06/01/2030 DD 10/29/07

118217AR9 BUCKEYE OHIO TOB SETTLEMENT 5.750% DTC 2,200,000.000 68.116000 1,498,552.00 1,498,552.00
06/01/2034 DD 10/29/07

12082SAV6 BURBANK CALIF UNI SCH DIST ZEROCPN DTC 3,375,000.000 47.150000 1,591,312.50 1,591,312.50
08/01/2023 DD 07/09/02 .

120825AW4 BURBANK CALIF UNI SCH DIST ZEROCPN DTC 6,550,000.000 43.655000 2,859,402.50 2,859,402.50
08/01/2024 DD 07/09/02

124857AC7 CBS CORP 8.875% 05/15/2019 DD 05/13/09 DTC 620,000.000 125.808000 780,009.60 780,009.60

12489WMA9 C BASS TR 05-CB4 MTG CL AF-2 VAR RT DTC 230,751.410 100.093000 230,966.01 230,966.01
08/25/2035 DD 07/01/05

125509BMO CIGNA CORP 5.125% 06/15/2020 DD 05/17/10 DTC 875,000.000 103.656000 906,990.00 906,990.00

128244CW8 CALAVERAS UNI SCH DIST CALIF ZEROCPN DTC 1,100,000.000 36.243000 398,673.00 398,673.00
08/01/2026 DD 06/04/02

13016NAQ7 CALIFORNIA CNTY CALIF TOB SECU 6.000% DTC 1,065,000.000 106.828000 1,137,718.20 1,137,718.20
06/01/2038 DD 06/26/02

130178JD9 CALIFORNIA EDL FACS AUTH REV 5.000% DTC 14,280,000.000 103.697000 14,807,931.60 14,807,931.60
03/15/2039 DD 06/19/07

130178RWS8 CALIFORNIA EDL FACS AUTH REV 5.000% DTC 3,915,000.000 98.196000 3,844,373.40 3,844,373.40
10/01/2039 DD 01/15/09

130178SB3 CALIFORNIA EDL FACS AUTH REV 5.000% DTC 3,655,000.000 98.370000 3,595,423.50 3,595,423.50
10/01/2038 DD 02/25/09

13033F3C2 CALIFORNIA HEALTH FACS FING 5.125% DTC 6,400,000.000 104.026000 6,657,664.00 6,657,664.00
07/01/2022 DD 05/16/08

13063AJC9 CALIFORNIA ST 5.000% 11/01/2025 DD 11/01/07 DTC 2,160,000.000 97.943000 2,115,568.80 2,115,568.80

13063AJES CALIFORNIA ST 5.000% 11/01/2026 DD 11/01/07 DTC 8,000,000.000 96.805000 7,744,400.00 7,744,400.00

13063AS5E0 CALIFORNIA ST 7.500% 04/01/2034 DD 04/28/09 DTC 3,765,000.000 103.475000 3,895,833.75 3,895,833.75

13063A5GS CALIFORNIA ST 7.550% 04/01/2039 DD 04/28/09 DTC 7,735,000.000 103.714000 8,022,277.90 8,022,277.90

13066YPD5 CALIFORNIA ST DEPT WTR RES PWR 5.000% DTC 1,985,000.000 2,231,159.85 2,231,159.85

3/2/2011
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13066YRSO CALIFORNIA ST DEPT WTR RES PWR 5.500% DTC 1,555,000.000 107.261000 1,667,908.55 1,667,908.55
05/01/2013 DD 11/01/02

13066YRT8 CALIFORNIA ST DEPT WTR RES PWR 5.500% DTC 780,000.000 106.936000 834,100.80 834,100.80
05/01/2013 DD 11/01/02

13067JBEO CALIFORNIA ST ECONOMIC RECOVER 5.250% DTC 2,125,000.000 111.148000 2,361,895.00 2,361,895.00
07/01/2014 DD 05/11/04

13067JKU4 CALIFORNIA ST ECONOMIC RECOVER 5.250% DTC 9,330,000.000 107.441000 10,024,245.30 10,024,245.30
07/01/2021 DD 11/05/09

13067JKV2 CALIFORNIA ST ECONOMIC RECOVER 5.000% DTC 1,000,000.000 103.446000 1,034,460.00 1,034,460.00
07/01/2022 DD 11/05/09

13067JLA7 CALIFORNIA ST ECONOMIC RECOVER 5.000% DTC 3,500,000.000 110.730000 3,875,550.00 3,875,550.00
07/01/2018 DD 11/05/09 '

130684RM7 CALIFORNIA ST PUB WKS BRD 5.000% DTC 2,860,000.000 105.095000 3,005,717.00 3,005,717.00
06/01/2018 DD 04/01/05

13077TKB2 CALIFORNIA STATEWIDE CMNTYS DE 6.000% DTC 1,415,000.000 100.375000 1,420,306.25 1,420,306.25
08/15/2017 DD 10/01/99

130795R66 CALIFORNIA STATEWIDE CMNTYS 5.000% DTC 6,000,000.000 106.020000 6,361,200.00 6,361,200.00
06/15/2013 DD 11/19/09

134159RJ3 CAMPBELL CALIF UN HIGH SCH DIS 5.750% DTC 2,410,000.000 104.181000 2,510,762.10 2,510,762.10
08/01/2040 DD 12/22/10

14040HAS4 CAPITAL ONE FINANCIAL CORP 7.375% DTC 5,000.000 113.793000 5,689.65 5,689.65
05/23/2014 DD 05/22/09

140420MV9 CAPITAL ONE BANK USA NA 8.800% 07/15/2019  DTC 10,150,000.000 123.004000 12,484,906.00 12,484,906.00
DD 06/25/09

14329NBH6 CARMEL IND REDEV AUTH LEASE 0.000% DTC 1,100,000.000 99.917000 1,099,087.00 1,099,087.00
02/01/2011 DD 12/21/05

144709EH1 CARROLL CITY-CNTY HOSP AUTH GA 4.300% DTC 1,000,000.000 102.970000 1,029,700.00 1,029,700.00
07/01/2014 DD 11/01/01 .

144709EJ7 CARROLL CITY-CNTY HOSP AUTH GA 4.400% DTC 1,000,000.000 103.020000 1,030,200.00 1,030,200.00
07/01/2015 DD 11/01/01

145628J27 CARROLLTON TEX FMRS BRH INDPT 5.000% DTC 3,375,000.000 100.569000 3,394,203.75 3,394,203.75
02/15/2018 DD 10/01/01

14760NAGS CASINO REINVESTMENT DEV AUTH N 5.000% DTC 3,140,000.000 104.165000 3,270,781.00 3,270,781.00
06/01/2012 DD 03/23/05 _

148371AHO CASTAIC UN SCH DIST CALIF ZEROCPN DTC 3,250,000.000 72.041000 2,341,332.50 2,341,332.50
05/01/2018 DD 07/13/93

15135UAB5 CENOVUS ENERGY INC 4.500% 09/15/2014 DD DTC 475,000.000 107.155000 508,986.25 508,986.25
03/15/10

167486MD8 CHICAGO ILL 5.064% 12/01/2024 DD 08/26/10 DTC 3,620,000.000 94.862000 3,434,004.40 3,434,004.40

167486MH9 CHICAGO ILL 1.625% 04/01/2012 DD 09/02/10 DTC 2,850,000.000 99.453000 2,834,410.50 2,834,410.50

172967EV9 CITIGROUP INC 8.500% 05/22/2019 DD 05/22/09 DTC 700,000.000 124.143000 869,001.00 869,001.00

172967EW7 CITIGROUP INC 8.125% 07/15/2039 DD 07/23/09 DTC 12,400,000.000 127.214000 15,774,536.00 15,774,536.00

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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17313UAE9 CITIGROUP INC 2.125% 04/30/2012 DD 01/30/09 DTC 2,075,000.000 102.029000 2,117,101.75 2,117,101.75

176553EB7 CITIZENS PPTY INS CORP FLA 6.000% 06/01/2016 DTC 4,240,000.000 108.661000 4,607,226.40 4,607,226.40
DD 05/07/09

176553EE1 CITIZENS PPTY INS CORP FLA 5.500% 06/01/2017 DTC 1,220,000.000 105.693000 1,289,454.60 1,289,454.60
DD 05/07/09

181012AD7 CLARK CNTY NEV SALES & EXCISE 3.000% DTC 650,000.000 104.033000 676,214.50 676,214.50
07/01/2013 DD 02/23/10

181059KGO CLARK CNTY NEV SCH DIST 5.000% 06/15/2025 DTC 3,100,000.000 102.728000 3,184,568.00 3,184,568.00
DD 03/01/07

181059LN4 CLARK CNTY NEV SCH DIST 5.000% 06/15/2014 DTC 3,215,000.000 110.493000 3,552,349.95 3,552,349.95
DD 12/11/07

181059PM2 CLARK CNTY NEV SCH DIST 5.000% 06/15/2027 DTC 5,500,000.000 100.927000 5,550,985.00 5,550,985.00
DD 06/03/08 :

19648ARJ6 COLORADO HEALTH FACS AUTH REV VAR RT DTC 1,000,000.000 106.643000 1,066,430.00 1,066,430.00
07/01/2039 DD 11/10/09

199635FJ7 COLUMBUS WIS 1.450% 04/01/2012 DD DTC 80,000.000 100.128000 80,102.40 80,102.40
02/24/10

199635FK4 COLUMBUS WIS 2.000% 04/01/2013 DD DTC 100,000.000 100.372000 100,372.00 100,372.00
02/24/10

20281PDQ2 COMMONWEALTH FING AUTH PA REV 5.000% DTC 750,000.000 104.983000 787,372.50 787,372.50
06/01/2023 DD 04/21/10

2131833M6 COOK CNTY ILL 5.000% 11/15/2012 DD 08/18/03 DTC 2,615,000.000 107.080000 2,800,142.00 2,800,142.00

21987BANS8 CODELCO INC 144A 3.750% 11/04/2020 DD DTC 300,000.000 94.753000 284,259.00 284,259.00
11/04/10

22160KAC9 COSTCO WHOLESALE CORP 5.500% 03/15/2017 DTC 780,000.000 113.934000 888,685.20 888,685.20
DD 02/20/07

2254 1NAP4 CREDIT SUISSE FIRST BOS CP3 A3 5.603% DTC 2,550,000.000 104.779000 2,671,864.50 2,671,864.50
07/15/2035 DD 07/01/02

22541QDJ8 CREDIT SUISSE FIRST BOST C3 A5 3.936% DTC 2,125,000.000 103.754000 2,204,772.50 2,204,772.50
05/15/2038 DD 06/01/03

235036QP8 DALILAS FORT WORTH TEX INTL ARP 5.000% DTC 500,000.000 111.037000 555,185.00 555,185.00
11/01/2017 DD 09/29/09

239427AG2 DAWSON RIDGE MET DIST NO 1 COL 0.000% DTC 4,000,000.000 61.630000 2,465,200.00 2,465,200.00
10/01/2022 DD 10/01/92

2491817J1 DENVER COLO CITY & CNTY ARPT R 5.250% DTC 9,000,000.000 109.283000 9,835,470.00 9,835,470.00
11/15/2013 DD 04/14/08

250433MLO DESERT SANDS CALIF UNI SCH DIS 5.000% DTC 400,000.000 100.325000 401,300.00 401,300.00
06/01/2027 DD 06/23/06

250854AD8 DETROIT EDISON 2001-1 BD CL A4 6.190% DTC 292,167.150 100.966000 294,989.48 294,989.48
03/01/2013 DD 03/09/01

251093R28 DETROIT MICH 5.000% 11/01/2014 DD 03/18/10 DTC 1,000,000.000 108.920000 1,089,200.00 1,089,200.00

25179SAC4 DEVON FINANCING CORP ULC 6.875% DTC 1,450,000.000 104.471000 1,514,829.50 1,514,829.50

09/30/2011 DD 10/03/01

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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BNY MELLON

SCE QUALIFIED MGR

SAEG71640400

Security Valuation
Settled Basis By Asset Type

12/31/2010

1 254687AW6
25477GEUS
256359BN9
257867AUS
260543BX0
260543CC5
275281X24
275281X40
283487088
29365KAC7
293791AN9
296353HMO
3128M4J38
3128NHRWS
3128NHWD1
31287R4E6
312943ZX4
3133XUE41
3137EACC1
31376AYZ5
31378MQK9

31379UYC9

Report ID: CUA400
Base Currency: USD
N — .

WALT DISNEY CO/THE 4.500% 12/15/2013 DD
12/22/08

DISTRICT COLUMBIA INCOME TAX R 5.582%
12/01/2035 DD 12/22/10

DODGE CITY KANS SALES TAX REV 5.000%
06/01/2019 DD 05/06/09

RR DONNELLEY & SONS CO 11.250% 02/01/2019
DD 01/20/09

DOW CHEMICAL CO/THE 8.550% 05,/15/2019 DD
05/13/09

DOW CHEMICAL CO/THE 4.250% 11/15/2020 DD
11/09/10

EAST SIDE UN HIGH SCH DIST CAL 5.250%
02/01/2023 DD 08/01/03

EAST SIDE UN HIGH SCH DIST CAL 5.250%
02/01/2024 DD 08/01/03

EL PASO CNTY COLO SINGLE FAMIL ZERO CPN
09/01/2015 DD 9/1/84

ENTERGY TEXAS RESTORATION A A3 4.380%
11/01/2023 DD 11/06/09

ENTERPRISE PRODUCTS OPERATING 5.600%
10/15/2014 DD 10/04/04

ESCONDIDO CALIF UN HIGH SCH DI ZEROCPN
11/01/2018 DD 09/25/96

FHLMC POOL #G0-2682 7.000% 02/01/2037 DD
02/01/07

FHLMC POOL #1J-1401 VAR RT 12/01/2036 DD
11/01/06

FHLMC POOL #1J-1544 VAR RT 03/01/2037 DD
02/01/07

FHLMC POOL #C6-6221 7.000% 04/01/2032 DD
04/01/02

FHLMC POOL #A9-5258 4.000% 11/01/2040 DD
11/01/10

FEDERAL HOME LN BK CONS BD 1.750%
08/22/2012 DD 07/23/09

FEDERAL HOME LN MTG CORP 1.750%
06/15/2012 DD 05/21/09

FNMA POOL #0350028 7.500% 12/01/2025 DD
06/01/96

FNMA POOL #0402858 6.500% 12/01/2027 DD
12/01/97

FNMA POOL #0430107 6.500% 06/01/2028 DD
06/01/98

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

FRB

FRB

FRB

FRB

FRB

FRB

FRB

FRB

FRB

FRB

3,600,000.000
1,170,000.000
840,000.000
1,435,000.000
275,000.000
3,910,000.000
5,670,000.000
4,000,000.000
2,200,000.000
830,000.000
1,645,000.000
289,871.001
550,640.090
495,713.400
94,752.380
2,122,152.606
52,945,000.000
1,625,000.000
8,936.970
5,005.260

1,219.250

780,000.000

109.213000

101.161000

112.347000

125.151000

125.325000

95.790000

100.208000

97.958000

90.766000

103.920000

110.431000

78.363000

113.039000

105.674000

105.850000

113.954000

99.377000

101.918000

101.760000

113.687000

112.129000

112.442000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

851,861.40
3,641,796.00
1,314,459.90
1,051,268.40
1,798,413.75

263,422.50
3,918,132.80
5,554,218.60
3,630,640.00
2,286,240.00

916,577.30
1,289,071.35

327,667.28

581,883.41

524,712.63

107,974.13

2,108,931.60

© 53,960,485.10

1,653,600.00
10,160.17
5,612.35

1,370.95

851,861‘:10
3,641,796.00
1,314,459.90
1,051,268.40
1,798,413.75

263,422.50
3,918,132.80
5,554,218.60
3,630,640.00
2,286,240.00

916,577.30
1,289,071.35

327,667.28

581,883.41

524,712.63

107,974.13
2,108,931.60

53,960,485.10
1,653,600.00

10,160.17
5,612.35

1,370.95
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3138A1KK6 FNMA POOL #0AH0297 4.000% 12/01/2040 DD  FRB 1,225,000.000 99.580000 1,219,855.00 1,219,855.00
12/01/10

31395L7GO FHLMC MULTICLASS MTG 2923 DM 5.000% FRB 968,895.000 104.188000 1,009,472.32 1,009,472.32
10/15/2032 DD 01/01/05

31410SPH4 FNMA POOL #0896024 6.000% 08/01/2036 DD  FRB 134,000.000 110.035000 147,446.90 147,446.90
08/01/06

31412RL70 FNMA POOL #0932850 4.000% 12/01/2040 DD  FRB 574,183.160 99.580000 571,771.59 571,771.59
11/01/10

31412RMN4 FNMA POOL #0932865 4.000% 12/01/2040 DD  FRB 1,871,520.450 99.580000 1,863,660.06 1,863,660.06
11/01/10

31416BL71 FNMA POOL #0995050 6.000% 09/01/2037 DD  FRB 2,081,883.180 109.004000 2,269,335.94 2,269,335.94
10/01/08

32051GYYS FIRST HORIZON ALTERNA FA8 1A18 5.500% DTC 359,205.060 91.641000 329,179.11 329,179.11
11/25/2035 DD 09/01/05

34074GCQS5 FLORIDA HURRICANE CATASTROPHE 5.000% DTC 850,000.000 101.712000 864,552.00 864,552.00
07/01/2011 DD 07/06/06

34074GDD3 FLORIDA HURRICANE CATASTROPHE 5.000% DTC 4,245,000.000 107.488000 4,562,865.60 4,562,865.60
07/01/2015 DD 05/25/10

349631AK7 FORTUNE BRANDS INC 4.875% 12/01/2013 DD DTC 830,000.000 104.485000 867,225.50 867,225.50
11/20/03

358775SM7 FRISCO TEX 5.000% 02/15/2013 DD 06/01/03 DTC 400,000.000 108.395000 433,580.00 433,580.00

359900ZQ3 FULTON CNTY GA DEV AUTH REV 5.250% DTC 8,515,000.000 101.524000 8,644,768.60 8,644,768.60
03/15/2024 DD 09/24/09

361438AA2 GAMCO INVESTORS INC 0.000% 12/31/2015DD  DTC 214.400 100.000000 214.40 214.40
12/31/10 .

361849YUO GMAC COMMERCIAL MORTGAGE C2 A2 VAR RT DTC 2,600,000.000 107.651000 2,798,926.00 2,798,926.00
05/10/2040 DD 08/01/03

36187XAA4 GSAF 2010-1A A 4.250% 01/15/2022 DD DTC 1,000,000.000 100.516000 1,005,160.00 1,005,160.00
04/15/10

36230MEP8 GNMA POOL #0752842 3.950% 07/15/2025 DD  FRB 875,000.000 100.477000 879,173.75 879,173.75
12/01/10

369550AN8 GENERAL DYNAMICS CORP 5.250% 02/01/2014  DTC 780,000.000 110.111000 858,865.80 858,865.80
DD 12/15/08

36962GXZ2 GENERAL ELECTRIC CAPITAL CORP 6.750% DTC 10,000,000.000 113.212000 11,321,200.00 11,321,200.00
03/15/2032 DD 03/20/02

36962G3T9 GENERAL ELECTRIC CAPITAL CORP 4.800% DTC 1,640,000.000 106.909000 1,753,307.60 1,753,307.60
05/01/2013 DD 04/21/08

36962G4B7 GENERAL ELECTRIC CAPITAL CORP 6.875% DTC 3,000,000.000 115.566000 3,466,980.00 3,466,980.00
01/10/2039 DD 01/09/09

38122NAQS5 GOLDEN ST TOB SECURITIZATION 6.750% DTC 2,000,000.000 112.813000 2,256,260.00 2,256,260.00
06/01/2039 DD 01/29/03

38141EA25 GOLDMAN SACHS GROUP INC/THE 7.500% DTC 740,000.000 116.599000 862,832.60 862,832.60

02/15/2019 DD 02/05/09

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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02/15/2025 DD 09/14/06

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

s Security Valuation Report ID:  CUA400

BNY MELLON Settled Basis By Asset Type Base Currency: USD

SCE QUALIFIED MGR 12/31/2010

SAEG71640400

e ma— — —
R e ‘ T B I L il Market Value-s--co--i-oao

Security ID Description ‘ o ‘ Location Units Local Price Local - Base

38141EA66 GOLDMAN SACHS GROUP INC/THE 6.000% DTC 340,000.000 108.066000 367,424.40 367,424.40
06/15/2020 DD 06/03/10

385492DX8 GRAND FORKS N D SALES TAX REV 5.125% DTC 1,320,000.000 104.380000 1,377,816.00 1,377,816.00
09/01/2021 DD 12/01/01

388640VUS GRAPEVINE-COLLEYVILLE INDPT ZEROCPN DTC 1,500,000.000 96.584000 1,448,760.00 1,448,760.00
08/15/2013 DD 02/15/94

393505VX7 CONSECO FINANCIAL CORP 5 A7 7.130% DTC 155,698.110 103.068000 160,474.93 160,474.93
05/15/2029 DD 07/31/97

399262BL7 GROSSMONT CALIF UN HIGH SCH DI ZEROCPN DTC 3,315,000.000 31.387000 1,040,479.05 1,040,479.05
08/01/2028 DD 06/17/04

399262CF9 GROSSMONT CALIF UN HIGH SCH DI 0.000% DTC 1,730,000.000 43.655000 755,231.50 755,231.50
08/01/2024 DD 06/21/06 :

4042Q1AD9 HSBC BANK USA NA 7.000% 01/15/2039 DD DTC 12,975,000.000 113.932000 14,782,677.00 14,782,677.00
06/18/08

40429CGB2 HSBC FINANCE CORP 144A 6.676% 01/15/2021  DTC 989,000.000 101.028000 999,166.92 999,166.92
DD 12/03/10

406216AW1 HALLIBURTON CO 6.700% 09/15/2038 DD DTC 2,568,000.000 117.430000 3,015,602.40 3,015,602.40
09/12/08

406216AY7 HALLIBURTON CO 7.450% 09/15/2039 DD DTC 2,825,000.000 128.490000 3,629,842.50 3,629,842.50
03/13/09

414004MS7 HARRIS CNTY TEX ZEROCPN 08/15/2025 DD DTC 4,650,000.000 51.944000 2,415,396.00 2,415,396.00
06/19/02

419780ZN4 HAWAII ST 5.250% 09/01/2015 DD 09/16/03 DTC 2,350,000.000 109.958000 2,584,013.00 2,584,013.00

441812JW5 HSBC FINANCE CORP 6.375% 10/15/2011 DD DTC 700,000.000 104.251000 729,757.00 729,757.00
10/23/01

4424365V9 HOUSTON TEX WTR & SWR SYS REV 0.000% DTC 3,000,000.000 65.912000 1,977,360.00 1,977,360.00
12/01/2020 DD 06/04/98

45167RAE4 IDEX CORP 4.500% 12/15/2020 DD 12/06/10 DTC 350,000.000 98.032000 343,112.00 343,112.00

45200FSU4 ILLINOIS FIN AUTH REV 5.250% 07/01/2023 DD  DTC 4,520,000.000 108.132000 4,887,566.40 4,887,566.40
01/07/09

452151BV4 ILLINOIS ST 5.500% 08/01/2013 DD 08/01/02 DTC 400,000.000 105.901000 423,604.00 423,604.00

452151LF8 ILLINOIS ST 5.100% 06/01/2033 DD 06/12/03 DTC 250,000.000 74.817000 187,042.50 187,042.50

4521518V8 ILLINOIS ST 4.421% 01/01/2015 DD 01/15/10 DTC 6,000,000.000 100.148000 6,008,880.00 6,008,880.00

452152BP5 ILLINOIS ST 2.000% 01/01/2012 DD 03/03/10 DTC 1,000,000.000 99.715000 997,150.00 997,150.00

452152GS4 ILLINOIS ST 7.350% 07/01/2035 DD 07/21/10 DTC 2,895,000.000 97.948000 2,835,594.60 2,835,594.60

452227DK4 ILLINOIS ST 5.000% 06/15/2017 DD 06/25/10 DTC 1,500,000.000 109.257000 1,638,855.00 1,638,855.00

452252FH7 ILLINOIS ST TOLL HWY AUTH TOLL 6.184% DTC 980,000.000 97.925000 959,665.00 959,665.00
01/01/2034 DD 05/21/09

45479RBG 1 INDIANA HEALTH & EDL FAC FING 5.000% DTC 1,000,000.000 97.018000 970,180.00

970,180.00

3/2/2011
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BNY MELLON

SCE QUALIFIED MGR

SAEG71640400

Security Valuation
Settled Basis By Asset Type

12/31/2010

454798RV3
455280L96

457106NP3

457106NQ1
457106NR9
460146CA9
46271HAAS
463655GV6

46513EGVS8
46625HHL7

46625HHS2
46625HHU7
46625YXP3
472653AN4
472736G76
481247AK0
481247AM6
48542ABZ3
494782JP1
494791PB6
500472AC9

S50075NAS3

INDIANA HEALTH FAC
10/01/2026 DD 04/01/10

INDIANAPOLIS IND LOC PUB IMPT 0.000%
02/01/2024 DD 08/12/99

INGLEWOOD CALIF REDEV AGY TAX 5.000%
05/01/2023 DD 12/13/07

INGLEWOOD CALIF REDEV AGY TAX 5.000%
05/01/2024 DD 12/13/07

INGLEWOOD CALIF REDEV AGY TAX 5.000%
05/01/2025 DD 12/13/07

INTERNATIONAL PAPER CO 7.950% 06/15/2018
DD 06/04/08

IRISH LIFE & PERMANENT GROUP H 3.600%
01/14/2013 DD 01/14/10

IRVINE RANCH CALIF WTR DIST JT 2.385%
09/15/2013 DD 04/20/10

ISRAEL ST AID 5.500% 12/04/2023 DD 12/04/03

JPMORGAN CHASE & CO 6.300% 04/23/2019 DD
04/23/09

JPMORGAN CHASE & CO 4.400% 07/22/2020 DD
07/22/10

JPMORGAN CHASE & CO 4.250% 10/15/2020 DD
10/21/10 )

JP MORGAN CHASE COMMER LDP5 A4 VAR RT
12/15/2044 DD 12/01/05

JEFFERSON CNTY ALA LTD OBLIG 5.250%
01/01/2019 DD 12/01/04

JEFFERSON CNTY COLO SCH DIST N 5.000%
12/15/2015 DD 12/29/04 ’

JPMORGAN CHASE & CO 2.200% 06/15/2012 DD
02/23/09

JPMORGAN CHASE & CO 2.125% 12/26/2012 DD
04/06/09

KANSAS ST DEV FIN AUTH HOSP RE 4.000%
11/15/2012 DD 07/08/09

KING CNTY WASH PUB HOSP DIST N 5.250%
12/01/2037 DD 02/28/08

KING CNTY WASH PUB HOSP DIST N 5.000%
12/01/2017 DD 07/16/10

KONINKLIJKE PHILIPS ELECTRONIC 6.875%
03/11/2038 DD 03/11/08

KRAFT FOODS INC 6.500% 08/11/2017 DD
08/13/07

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC
DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

U

Report ID:

Base Currency:

1 ,500,000.060
4,000,000.000
3,890,000.000
4,850,000.000
1,000,000.000

350,000.000
9,700,000.000
12,000,000.000

1,000,000.000

2,100,000.000-

55,000.000
4,200,000.000
1,405,000.000
2,450,000.000
1,850,000.000
1,650,000.000
2,565,000.000

915,000.000
2,500,000.000
800,000.000
9,515,000.000

125,000.000

111.588000

54.448000

91.970000

89.883000

88.270000

118.996000

89.702000

101.859000

114.434000
113.826000

98.425000

97.665000

107.656000

93.522000

113.549000

102.305000

102.754000

105.125000

98.577000

112.926000

119.253000

116.407000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

1,673,820.06
2,177,920.00
3,577,633.00
4,359,325.50
882,700.00
416,486.00
8,701,094.00
12,223,080.00

1,144,340.00
2,390,346.00

54,133.75
4,101,930.00
1,512,566.80
2,291,289.00
2,100,656.50
1,688,032.50
2,635,640.10

961,893.75
2,464,425.00
903,408.00
11,346,922.95

145,508.75

CUA400

UsD

1,673,820.00
2,177,920.00
3,577,633.00
4,359,325.50
882,700.00
416,486.00
8,701,094.00
12,223,080.00

1,144,340.00
2,390,346.00

54,133.75
4,101,930.00
1,512,566.80
2,291,289.00
2,100,656.50
1,688,032.50
2,635,640.10

961,893.75
2,464,425.00
903,408.00
11,346,922.95

145,508.75

3/2/2011

12:07:25PM EST
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Security Valuation Report ID:  CUA400

BNY MELLON Settled Basis By Asset Type Base Currency: USD

SCE QUALIFIED MGR 12/31/2010
SAEG71640400
Security ID © Description: /70 0 0 Loeation _Units Local Price 1. ... ‘Base

S50179AAE7 LB-UBS COMMERCIAL MORTGA C1 A4 VAR RT DTC 870,000.000 105.014000 913,621.80 913,621.80
02/15/2040 DD 02/11/07

50180JAD7 LB-UBS COMMERCIAL MORTGA C2 A3 5.430% DTC 655,000.000 103.120000 675,436.00 675,436.00
02/15/2040 DD 04/11/07

507232BP0 LAGUNA SALADA CALIF UN SCH DIS 0.000% DTC 1,230,000.000 68.682000 844,788.60 844,788.60
08/01/2018 DD 08/05/98

507232BS4 LAGUNA SALADA CALIF UN SCH DIS 0.000% DTC 1,700,000.000 53.392000 907,664.00 . 907,664.00
08/01/2021 DD 08/05/98

507686HY2 LAKE CENTRAL IND MULTI-DISTRIC 4.500% DTC 560,000.000 100.161000 560,901.60 560,901.60
01/15/2011 DD 04/23/02

507686HZ9 LAKE CENTRAL IND MULTI-DISTRIC 4.500% DTC 855,000.000 100.341000 857,915.55 857,915.55
07/15/2011 DD 04/23/02

S07686JA2 LAKE CENTRAL IND MULTI-DISTRIC 4.500% DTC 375,000.000 100.322000 376,207.50 376,207.50
01/15/2012 DD 04/23/02

507686JB0 LAKE CENTRAL IND MULTI-DISTRIC 4.500% DTC 300,000.000 100.304000 300,912.00 300,912.00
07/15/2012 DD 04/23/02

507686JD6 LAKE CENTRAL IND MULTI-DISTRIC 4.700% DTC 400,000.000 100.287000 401,148.00 401,148.00
07/15/2013 DD 04/23/02

508655JM0 LAKE CNTY ILL CMNTY UNIT SCH D 0.000% DTC 1,295,000.000 78.056000 1,010,825.20 1,010,825.20
12/01/2018 DD 02/11/99

508655JQ1 LAKE CNTY ILL CMNTY UNIT SCH D 0.000% DTC 1,705,000.000 71.161000 1,213,295.05 1,213,295.05
12/01/2018 DD 02/11/99

508804GGO LAKE CNTY CMNTY UNIT SCH DIST 0.000% DTC 6,140,000.000 99.123000 6,086,152.20 6,086,152.20
12/01/2011 DD 12/20/00

509138BJ1 LAKE CNTY ILL CMNTY HIGH SCH D 0.000% DTC 5,155,000.000 70.117000 3,614,531.35 3,614,531.35
12/01/2017 DD 12/18,/00 .

509246GU2 LAKE CNTY ILL CMNTY HIGH SCH D ZEROCPN DTC 3,745,000.000 91.088000 3,411,245.60 3,411,245.60
02/01/2015 DD 05/22/02

51166FBP3 LAKELAND FLA ENERGY SYS REV VAR RT DTC 3,000,000.000 100.000000 3,000,000.00 3,000,000.00
10/01/2012 DD 10/21/09

52108RAE2 LB-UBS COMMERCIAL MORTGA C4 A4 VAR RT DTC 1,075,000.000 108.213000 1,163,289.75 1,163,289.75
06/15/2038 DD 06/11/06

534187BA6 LINCOLN NATIONAL CORP 7.000% 06/ 15,2040 DTC 140,000.000 108.747000 152,245.80 152,245.80
DD 06/18/10

538152BL2 LIVERMORE-AMADOR VY WTR MGMT A 5.250%  DTC 5,135,000.000 102.061000 5,240,832.35 5,240,832.35
08/01/2019 DD 03/01/01

53947MAB2 LLOYDS TSB BANK PLC 5.800% 01/13/2020DD  DTC 10,394,000.000 98.736000 10,262,619.84 10,262,619.84
01/12/10

54438CPB2 LOS ANGELES CALIF CMNTY COLLEG 5.250% DTC 5,325,000.000 99.702000 5,309,131.50 5,309,131.50
08/01/2039 DD 08/10/10

544435G87 LOS ANGELES CALIF DEPT ARPTS A 5.250% DTC 2,000,000.000 105.923000 2,118,460.00 2,118,460.00
05/15/2022 DD 12/03/09

544495MJ0 LOS ANGELES CALIF DEPT WTR & P 5.000% DTC 5,005,000.000 98.555000 4,932,677.75 4,932,677.75

07/01/2037 DD 10/18/07

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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P Security Valuation Report ID:  CUA400

07/01/2012 DD 05/27/10

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

BNY MELLON Settled Basis By Asset Type Base Currency: USD

SCE QUALIFIED MGR 12/31/2010

SAEG71640400

e —— — I —e

Security ID Descriptlo ‘ ' Location Units Local Price ‘ Local - O Bagé

544495MK7 LOS ANGELES CALIF‘ DEPT WTR & P 5 000% DTC 7,145,000.000 98.211000 7,017,175.95 7,017,175.95
07/01/2039 DD 10/18/07 .

544552TW2 LOS ANGELES CALIF HBR DEPT REV 5.250% DTC 2,065,000.000 99.118000 2,046,786.70 2,046,786.70
08/01/2039 DD 07/09/09

544644M46 LOS ANGELES CALIF UNI SCH DIST 5.000% DTC 3,385,000.000 101.265000 3,427,820.25 3,427,820.25
07/01/2024 DD 08/10/05

544646XY3 LOS ANGELES CALIF UNI SCH DIST 5.755% DTC 3,660,000.000 94.819000 3,470,375.40 3,470,375.40
07/01/2029 DD 10/15/09

544646XZ0 LOS ANGELES CALIF UNI SCH DIST 5. 750% DTC 6,200,000.000 93.403000 5,790,986.00 5,790,986.00
07/01/2034 DD 10/15/09

544646ZR6 LOS ANGELES CALIF UNI SCH DIST 6.758% DTC 1,750,000.000 103.573000 1,812,527.50 1,812,527.50
07/01/2034 DD 03/04/10

546415ZMS LOUISIANA ST 5.000% 11/15/2018 DD 10/13/10 DTC 1,750,000.000 114.819000 2,009,332.50 2,009,332.50

54811AAFO LOWER COLO RIV AUTH TEX REV 5.375% DTC 530,000.000 101.846000 539,783.80 539,783.80
05/15/2015DD 11/15/01

54811AAS2 LOWER COLO RIV AUTH TEX REV 5.375% DTC 3,890,000.000 101.443000 3,946,132.70 3,946,132.70
05/15/2015 DD 11/15/01

553751DNS M-S-R PUB PWR AGY CALIF SAN JU 6.750% DTC 715,000.000 123.037000 879,714.55 879,714.55
07/01/2020 DD 12/01/89

-56036YAY1 MAIN STR NAT GAS INC GA GAS PR 5.000% DTC 2,795,000.000 109.415000 3,058,149.25 3,058,149.25
03/15/2015 DD 01/09/07

561851FE1 MANATEE CNTY FLA PUB UTILS REV 5.000% DTC 3,000,000.000 103.229000 3,096,870.00 3,096,870.00
10/01/2011 DD 10/01/03

571748AP7 MARSH & MCLENNAN COS INC 5.750% DTC 920,000.000 107.634000 990,232.80 990,232.80
09/15/2015 DD 09/16/05

574300GS2 MARYLAND ST TRANSN AUTH TRANSN 5.000% DTC 1,900,000.000 111.319000 2,115,061.00 2,115,061.00
07/01/2020 DD 03/26/08

575579DV6 MASSACHUSETTS BAY TRANSN AUTH 5.250% DTC 1,335,000.000 113.681000 1,517,641.35 1,517,641.35
07/01/2023 DD 02/03/04

575579WW3 MASSACHUSETTS BAY TRANSN AUTH 5.869% DTC 3,700,000.000 102.302000 3,785,174.00 3,785,174.00
07/01/2040 DD 12/08/10

57582PBQ2 MASSACHUSETTS ST VAR RT 11/01/2019 DD DTC 5,000,000.000 90.806000 4,540,300.00 4,540,300.00
11/29/06

57582PBS8 MASSACHUSETTS ST VAR RT 11/01/2020 DD DTC 1,300,000.000 89.808000 1,167,504.00 1,167,504.00
11/29/06

57582PUL2 MASSACHUSETTS ST VAR RT 02/01/2014 DD DTC 3,000,000.000 100.007000 3,000,210.00 3,000,210.00
03/19/10

5758277H7 MASSACHUSETTS ST 5.500% 11/01/2019 DD DTC 1,000,000.000 117.529000 1,175,290.00 1,175,290.00
11/01/01

57583RQ24 MASSACHUSETTS ST DEV FIN AGY 2.875% DTC 1,000,000.000 102.168000 1,021,680.00 1,021,680.00
10/01/2014 DD 12/01/09

57586EUT6 MASSACHUSETTS ST HEALTH & EDL 4.000% DTC 1,000,000.000 102.254000 1,022,540.00 1,022,540.00

3/2/2011

12:07:25PM EST
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Report ID: CUA400
Base Currency: USD

SCE QUALIFIED MGR
SAEG71640400

MASSACHUSETTS ST SCH BLDG AUTH 5.468%

¥

100.841000

576000KW?2 DTC 3,000,000.000 3,025,230.00 3,025,230.00
: 06/15/2027 DD 06/24/10

576002AC3 MASSACHUSETTS ST SPL OBLIG DED VAR RT DTC 1,200,000.000 97.340000 1,168,080.00 1,168,080.00
01/01/2017 DD 06/29/04

576004FB6 MASSACHUSETTS ST SPL OBLIG REV 5.000% DTC 2,500,000.000 112.535000 2,813,375.00 2,813,375.00
12/15/2014 DD 07/16/03

57604PPES MASSACHUSETTS ST WTR POLLUTN A 5.250% DTC 2,000,000.000 117.724000 2,354,480.00 2,354,480.00
08/01/2019 DD 09/09/04

58013MEGS5 MCDONALD'S CORP 5.000% 02/01/2019 DD DTC 625,000.000 109.360000 683,500.00 683,500.00
01/16/09

584002PE3 MECKLENBURG CNTY N C 5.000% 03/01/2017 DTC 1,000,000.000 116.865000 1,168,650.00 1,168,650.00
DD 09/03/09

584521DV7 MEDICAL CTR HOSP AUTH GA REV A 5.000% DTC 500,000.000 108.947000 544,735.00 544,735.00
08/01/2016 DD 09/01/10

58942BACS MERCEDES-BENZ AUTO RECEIV 1 A3 1.670% DTC 1,650,000.000 100.996000 1,666,434.00 1,666,434.00
01/15/2014 DD 10/09/09

59020UMKS8 MERRILL LYNCH MORTGAGE WMCS5 M5 VAR RT DTC 1,072,862.890 74.057000 794,530.07 794,530.07
07/25/2035 DD 10/29/04

590252BH4 MERRILLVILLE IND MULT! SCH BLD ZEROCPN DTC 1,500,000.000 90.952000 1,364,280.00 1,364,280.00
07/15/2014 DD 07/24/90

59156RATS METLIFE INC 7.717% 02/15/2019 DD 02/15/09  DTC 800,000.000 122.773000 982,184.00 982,184.00

592248AX6 METROPOLITAN PIER & EXPOSITION 5.000% DTC 2,500,000.000 89.054000 . 2,226,350.00 2,226,350.00
06/15/2050 DD 10/18/10

59259NZH9 METROPOLITAN TRANSN AUTH N YD 7.336% DTC 825,000.000 110.308000 910,041.00 910,041.00
11/15/2039 DD 04/30/09

59266TBG5 METROPOLITAN WTR DIST SOUTHN C 5.000% DTC 5,070,000.000 100.481000 5,094,386.70 5,094,386.70
07/01/2035 DD 06/25/09

59266TEC1 METROPOLITAN WTR DIST SOUTHN 6.947% DTC 3,550,000.000 103.529000 3,675,279.50 3,675,279.50
07/01/2040 DD 12/22/10

592663C97 METROPOLITAN WTR DIST SOUTHN C 5.750% DTC 1,340,000.000 117.898000 1,579,833.20 1,579,833.20
07/01/2021 DD 02/01/93

5926632C1 METROPOLITAN WTR DIST SOUTHN C 5.750% DTC 1,710,000.000 117.207000 2,004,239.70 2,004,239.70
07/01/2021 DD 02/01/93

59333NKL6 MIAMI-DADE CNTY FLA SPL OBLIG 5.000% DTC 5,475,000.000 92.638000 5,071,930.50 5,071,930.50
10/01/2035 DD 06/16/05

59334DGU2 MIAMI-DADE CNTY FLA WTR & SWR 5.000% DTC 1,000,000.000 97.415000 974,150.00 974,150.00
10/01/2034 DD 03/11/10

59334KFL7 MIAMI-DADE CNTY FLA EXPWY AUTH 2.000% DTC 500,000.000 101.090000 505,450.00 505,450.00
07/01/2012 DD 08/18/10

59455TL75 MICHIGAN MUN BD AUTH REV 5.000% DTC 3,000,000.000 100.772000 3,023,160.00 3,023,160.00
03/21/2011 DD 04/05/10

59465E7P2 MICHIGAN ST HOSP FIN AUTH REV 5.000% DTC 3,000,000.000 106.460000 3,193,800.00 3,193,800.00

11/01/2012 DD 02/03/05

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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BNY MELLON

SAEG71640400

SCE QUALIFIED MGR

Security Valuation
Settled Basis By Asset Type

12/31/2010

Report ID:

Base Currency:

CUA400

USD

. Security 1

i

5980;415‘136
60635R7M3
60636WKV6
60636WNUS
607743JU6
607743JW2
607743JY8
607743KA8
611832EL6
6174467P8
61757RAD9
61759NAD6
623040EX6
624756AA0
631103AE8
63534PAB3
646139E27
646139W35S
646139W84
646139X83
646139ZX6

64966CVS7

MIDPENINSULA REGL OPEN SPACE D 5.150%

_Units

09/01/2012 DD 01/09/07

MISSOURI ST HEALTH & EDL FACS 5.000%
11/15/2016 DD 06/03/10

MISSOURI ST HWYS & TRANS COMMN 5.250%
05/01/2019 DD 09/12/07

MISSOURI ST HWYS & TRANS COMMN 5.445%
05/01/2033 DD 09/30/09

MODESTO CALIF HIGH SCH DIST ST ZEROCPN
08/01/2020 DD 05/02/02

MODESTO CALIF HIGH SCH DIST ST ZEROCPN
08/01/2022 DD 05/02/02

MODESTO CALIF HIGH SCH DIST ST ZEROCPN
08/01/2024 DD 05/02/02

MODESTO CALIF HIGH SCH DIST ST ZEROPCN
08/01/2026 DD 05/02/02

MONTAGUE MICH PUB SCH DIST 5.500%
05/01/2014 DD 11/08/01

MORGAN STANLEY 5.500% 07/24/2020 DD
07/26/10

MORGAN STANLEY CAPITAL HQ13 A3 VAR RT
12/15/2044 DD 12/01/07

MORGAN STANLEY RE-REMIC TR VAR RT
06/21/2036 DD 06/01/10

MOUNT SAN ANTONIO CALIF CMNTY 0.000%
05/01/2015 DD 05/12/10

MUELLER INDUSTRIES INC 6.000% 11/01/2014
DD 10/26/04

NASDAQ OMX GROUP 5.250% 01/16/2018 DD
12/21/10

NATIONAL CITY BANK/CLEVELAND O 6.250%
03/15/2011 DD 03/16/99

NEW JERSEY ST TPK AUTH TPK REV 6.500%
01/01/2016 DD 11/15/91

NEW JERSEY ST TPK AUTH TPK REV 7.414%
01/01/2040 DD 04/28/09

NEW JERSEY ST TPK AUTH TPK REV 5.000%
01/01/2020 DD 11/10/09

NEW JERSEY ST TPK AUTH TPK REV 7.102%
01/01/2041 DD 12/15/10

NEW JERSEY ST TPK AUTH TPK REV 5.000%
01/01/2026 DD 06/09/05

NEW YORK N Y 5.250% 08/01/2013 DD 10/30/03

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

DTC

920,000.000
1,090,000.000
5,410,000.000

350,000.000
6,110,000.000
5,240,000.000
5,000,000.000
5,000,000.000

430,000.000

300,000.000

650,000.000
1,040,731.170
1,000,000.000

12,000.000

275,000.000

835,000.000
1,000,000.000
4,725,000.000
1,000,000.000
5,905,000.000
6,700,000.000

500,000.000

102.100000

107.923000

114.631000

97.727000

58.074000

50.132000

42.353000

36.243000

103.470000

101.027000

102.675000

97.062000

88.713000

99.125000

100.875000

101.042000

117.918000

109.760000

108.643000

108.383000

97.844000

109.991000

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.

939,320.00
1,176,360.70
6,201,537.10

342,044.50
3,548,321.40
2,626,916.80
2,117,650.00
1,812,150.00

444,921.00

303,081.00

667,387.50
1,010,154.49

887,130.00

11,895.00

277,406.25

843,700.70
1,179,180.00
5,186,160.00
1,086,430.00
6,400,016.15
6,555,548.00

549,955.00

939,320.00
1,176,360.70
6,201,537.10
342,044.50
3,548,321.40
2,626,916.80
2,117,650.00
1,812,150.00
444,921.00
303,081.00
667,387.50
1,010,154.49
887,130.00
11,895.00
277,406.25
843,700.70
1,179,180.00
5,186,160.00
1,086,430.00
6,400,016.15
6,555,548.00

549,955.00

3/2/2011

12:07:25PM EST

Workbench




P : Security Valuation
BNY MELLON Settled Basis By Asset Type

12/31/2010

Report ID: CUA400
Base Currency: USD

SCE QUALIFIED MGR
SAEG71640400

Security ID  Descripti ‘ ‘ .. Units = Local Pri ‘ j ‘

64966ESU2 NEW YORK NY 5.000% 04/01/2011 DD 04/28/05 DTC 1,750,000.000 101.139000 1,769,932.50 1,769,932.50

64966FSS4 NEW YORK N'Y 5.000% 08/01/2018 DD 12/22/05 DTC 1,000,000.000 109.807000 1,098,070.00 1,098,070.00

64966HMXS NEW YORK NY 4.769% 10/01/2023 DD 10/15/09 ‘- DTC 3,000,000.000 93.373000 2,801,190.00 2,801,190.00

64966HSLS NEW YORK N Y 5.000% 08/01/2021 DD 12/22/09 DTC 3,295,000.000 108.723000 3,582,422.85 3,582,422.85

64966HYX2 NEW YORK N Y 6.246% 06/01/2035 DD 06/16/10 DTC 1,000,000.000 97.883000 978,830.00 978,830.00

64966H4G2 NEW YORK N Y 3.947% 10/01/2019 DD 10/20/10 DTC 2,280,000.000 92.512000 2,109,273.60 2,109,273.60

64966H4HO NEW YORK N Y 4.047% 10/01/2020 DD 10/20/10 DTC 1,000,000.000 92.035000 920,350.00 920,350.00

64971KBD7 NEW YORK N Y CITY TRANSITIONAL STEP DTC 2,000,000.000 100.350000 2,007,000.00 2,007,000.00
02/01/2029 DD 08/28/02

64971MS52 NEW YORK N Y CITY TRANSITIONAL 4.298% DTC 2,500,000.000 100.538000 2,513,450.00 2,513,450.00
05/01/2019 DD 06/04/10

6497 1M4P4 NEW YORK N Y CITY TRANSITIONAL 5.508% DTC 3,650,000.000 96.275000 3,514,037.50 3,514,037.50
08/01/2037 DD 08/16/10

6497 1PEV3 NEW YORK N Y CITY INDL DEV AGY VAR RT DTC 1,900,000.000 75.201000 1,428,819.00 1,428,819.00
03/01/2020 DD 08/22/06

64972FL20 NEW YORK N Y CITY MUN WTR FIN 6.011% DTC 250,000.000 99.909000 249,772.50 249,772.50
06/15/2042 DD 03/18/10

64983M7X0 NEW YORK ST DORM AUTH REVS ST 4.000% DTC 750,000.000 107.170000 803,775.00 803,775.00
07/01/2014 DD 09/24/09

64983W8Q2 NEW YORK ST DORM AUTH REVS VAR RT DTC 900,000.000 104.577000 941,193.00 941,193.00
11/15/2029 DD 09/18/02

649902587 NEW YORK ST DORM AUTH ST PERS 4.900% DTC 2,000,000.000 99.530000 1,990,600.00 1,990,600.00
03/15/2023 DD 06/03/10

649902ZQ9 NEW YORK ST DORM AUTH ST PERS 5.628% DTC 3,415,000.000 96.847000 3,307,325.05 3,307,325.05
03/15/2039 DD 08/31/09

649903AZ4 NEW YORK ST DORM AUTH REVS NON 5.000% DTC 1,000,000.000 104.961000 1,049,610.00 1,049,610.00
07/01/2021 DD 02/21/07

650264RK2 NEWARK CALIF UNI SCH DIST ZEROCPN DTC 4,000,000.000 40.586000 1,623,440.00 1,623,440.00
08/01/2025 DD 04/30/02

652478AH1 NEWS AMERICA HOLDINGS INC 9.250% DTC 785,000.000 115.249000 904,704.65 904,704.65
02/01/2013 DD 02/01/93

654730AW3 NISOURCE FINANCE CORP 6.250% 12/15/2040 DTC 650,000.000 101.658000 660,777.00 660,777.00
DD 12/08/10

65475VACA NISSAN AUTO RECEIVABLES O 1 A3 5.000% DTC 752,164.200 102.593000 771,667.82 771,667.82
09/15/2014 DD 02/27/09

654902AC9 NOKIA OYJ 6.625% 05/15/2039 DD 05/07/09 DTC 6,110,000.000 105.631000 6,454,054.10 6,454,054.10

66285WFK7 NORTH TEX TWY AUTH REV 6.000% 01/01/2028 DTC 9,460,000.000 102.486000 9,695,175.60 9,695,175.60
DD 08/12/09 ‘

66285WFR2 NORTH TEX TWY AUTH REV 6.250% 02/01/2023 DTC 500,000.000 101.062000 505,310.00 505,310.00

DD 05/13/10

Disclaimer: The pricing information contained within this report is unaudited and may not reflect the most recent security prices.
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X Security Valuation Report ID:  CUA400

BNY MELLON Settled Basis By Asset Type Base Currency: USD

SCE QUALIFIED MGR 12/31/2010

SAEG71640400

Security ID Description ..o .. . Location Units. Local Price ,

66285WFS0 NORTH TEX TWY AUTH REV 8.910% 02/01/2030  DTC 1,000,000.000 102.319000 1,023,190.00 1,023,190.00
DD 05/13/10

665859AL8 NORTHERN TRUST CORP 3.450% 11/04/2020 bD DTC 200,000.000 95.720000 191,440.00 191,440.00
11/04/10

67011FAAQ NOVUS USA TRUST VAR RT 11/18/2011 DD DTC 625,000.000 100.000000 625,000.00 625,000.00
11/18/10

672321FF8 OAKLAND CALIF REDEV AGY 5.000% 09/01/2021 DTC 10,025,000.000 112.136000 11,241,634.00 11,241,634.00
DD 03/01/93

674599BY0 OCCIDENTAL PETROLEUM COR 4.100% DTC 425,000.000 101.644000 431,987.00 431,987.00
02/01/2021 DD 12/16/10

6775193T5 OHIO ST 5.000% 03/15/2017 DD 09/28/04 DTC 2,700,000.000 109.509000 2,956,743.00 2,956,743.00

677521DA1 OHIO STATE 4.424% 05/01/2020 DD 04/27/10 DTC 2,800,000.000 100.609000 2,817,052.00 2,817,052.00

67766WQGO OHIO ST WTR DEV AUTH WTR 4.879% DTC 2,430,000.000 95.483000 2,320,236.90 2,320,236.90
12/01/2034 DD 08/24/10

68276FAK6 ONONDAGA CNTY N Y TR CULTURAL 5.000% DTC 750,000.000 110.876000 831,570.00 831,570.00
12/01/2019 DD 01/14/10

68389XAL9 ORACLE CORP 5.375% 07/15/2040 DD 07/19/10 DTC 325,000.000 101.261000 329,098.25 329,098.25

684201FR2 ORANGE CNTY CALIF 5.000% 06/01/2011 DD DTC 1,300,000.000 101.857000 1,324,141.00 1,324,141.00
08/18/05

684201FS0 ORANGE CNTY CALIF 5.000% 06/01/2012 DD DTC 2,000,000.000 105.637000 2,112,740.00 2,112,740.00
08/18/05

688407AA3 OSPREY TR SR SECD NT 144A 8.310% DTC 675,000.000 0.010000 67.50 67.50
01/15/2003 DD 09/24/99

693506BA4 PPG INDUSTRIES INC 5.750% 03/15/2013 DD DTC 715,000.000 108.536000 776,032.40 776,032.40
03/18/08

696560HD6 PALM BEACH CNTY FLA SOLID WAST 5.250% DTC 1,000,000.000 113.000000 1,130,000.00 1,130,000.00
10/01/2018 DD 04/23/09

70914PJD5 PENNSYLVANIA ST 5.000% 03/15/2019 DD DTC 2,500,000.000 115.138000 2,878,450.00 2,878,450.00
03/19/09

70917RB87 PENNSYLVANIA ST HIGHER EDL 4.000% DTC 190,000.000 102.596000 194,932.40 194,932.40
07/01/2014 DD 06/01/10

709223XS5 PENNSYLVANIA ST TPK COMMN TPK 5.125% DTC 750,000.000 95.509000 716,317.50 716,317.50
12/01/2040 DD 10/27/09

71883PDV6 PHOENIX ARIZ CIVIC IMPT CORP W 5.000% DTC 1,850,000.000 110.235000 2,039,347.50 2,039,347.50
07/01/2015 DD 12/01/04

726008CU7 PLACER CALIF UN HIGH SCH DIST 0.000% DTC 4,625,000.000 29.811000 1,378,758.75 1,378,758.75
08/01/2029 DD 06/02/04

72869BGVO PLEASANT VALLEY CALIF SCH DIST 5.850% DTC 1,970,000.000 107.137000 2,110,598.90 2,110,598.90
02/01/2023 DD 10/01/02

72