
 
 
 

March 22, 2011 
 
 
MEMORANDUM TO: Thomas G. Hiltz, Chief   
 Advanced Fuel Cycle, Enrichment 
   and Uranium Conversion Branch 
 Division of Fuel Cycle Safety 
   and Safeguards 
 Office of Nuclear Material Safety 
   and Safeguards 
 
FROM: Kevin S. Mattern, Project Manager  /RA/  
 Advanced Fuel Cycle, Enrichment 
   and Uranium Conversion Branch 
 Division of Fuel Cycle Safety 
   and Safeguards 
 Office of Nuclear Material Safety 
   and Safeguards 
 
SUBJECT: SUMMARY OF MARCH 14, 2011, MEETING REGARDING 

DECOMMISSIONING FINANCIAL ASSURANCE WITH 
HONEYWELL INTERNATIONAL 

 
On March 14, 2011, the U.S. Nuclear Regulatory Commission’s (NRC’s) staff from the Office of 
Nuclear Material Safety and Safeguards and the Office of Federal and State Materials and 
Environmental Management Programs held a Category 1 public meeting at Headquarters with 
representatives of Honeywell International.  The purpose of the meeting was to provide an 
opportunity for Honeywell International to discuss its current financial status and 
decommissioning financial assurance requirements.   
 
During the meeting, Honeywell International made a presentation on financial assurance for 
decommissioning at the Metropolis Works facility in Metropolis, IL (Agencywide Documents 
Access and Management System’s Accession Number ML110740344).  Honeywell International 
provided corporate financial information and a summary of past and present exemption 
requests.  Honeywell International described intangible assets, bond ratings, and free cash 
flows as potential criteria for demonstrating financial assurance using the self-guarantee 
method, in lieu of a letter of credit or surety bond, via an exemption request. 
 
No decisions were made as a result of the meeting.  The staff indicated that the meeting was 
helpful in understanding the background associated with Honeywell International’s current and 
historical financial status.  The staff noted that it is currently working on the remanded 
exemption request dated April 1, 2009 (ML090920087) and the request to reinstate the self- 
guarantee dated March 8, 2011 (ML110680249). 
 
 
CONTACT:  Kevin S. Mattern, NMSS/FCSS/AFCB 
          (301) 492-3221 
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The enclosure contains the list of meeting participants.   
 
Honeywell has had an opportunity to review and comment on this summary. 
 
 
Docket No. 40-3392  
License No. SUB-526 
 
Enclosures:   
As stated 
 
cc:  Mr. Michael Greeno 

Nuclear Regulatory Affairs Manager 
Honeywell Metropolis Works 
2768 North US 45 Road 
P.O. Box 430 
Metropolis, IL  62960 
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LIST OF PARTICIPANTS  
 

Public Meeting Between the U.S. Nuclear Regulatory Commission and  
Honeywell Metropolis Works 

 
Decommissioning Financial Assurance 

 
March 14, 2011 

 
      

NAME      AFFILIATION 
 

Mike Tschiltz     U.S. Nuclear Regulatory Commission (NRC) 
Tom Hiltz     NRC 
Tilda Liu     NRC 
Kevin Mattern     NRC 
Ken Kline     NRC 
Roman Przygodzki   NRC 
Tracey Stokes     NRC 
Michael Ferrans    Honeywell International 
Mike Greeno     Honeywell International 
John Tus     Honeywell International 
Dave Repka     Winston and Strawn 
Tyson Smith     Winston and Strawn 
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