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IRREVOCABLESTANDBYLETTER OF CREDITNO._

DA TE: March 28,2002

In:NEFICIARY:
U.S. NLJCLEAR REGULATORY COM:v1ISSIO:-.l
ATrN: LARRY CA:v1PER
11555 ROCKVILLE PIKE
MAIL STOP Df42
ROCKVILLE, ~ 20852

DEAR SIR OR MADA:v1:

WE HEREBY ESTABLISH OCR IRREVOCABLE STAl DBY LErfER OF CREDIT NO. 1)1YOUR
FAVOR, AT THE REQUEST AND FOR THE ACCOL"NTOF CIMARRON CORPORATION P.O. BOX 315
CRESCE)lT OK 73028 UP TO THE AGGREGA TE A~OUl\T OF

VAILABLE L'
D FT N ,EA ! 'G F ·NC T LEDER OF CREDIT NO. ,AND ACCOMPA)lIED
BY YOCR WRITTEN STAT£:' .•..1ENT PURPORTEDL Y SIG)lED BY THE EXECUTIVE DIRECTOR READf.\iG AS
FOLLOWS:

"I CERTIFY THAT THE AMOUNT OF THE DRAFT IS PA YABLE PCRSUA:-IT TO REGL'LATIONS ISSUED
UNDER ACTHORITY OF THE U.S. ?\lJCLEAR REGULATORY COYlMISSION."

THIS LETI'ER OF CREDIT IS ISSUED 11\ ACCORDAl\CE WITH REGULATIONS ISSUED UNDER TIlE
AUTHORITY OF THE L',S .. CCLEAR REGULATORY COMMISSIO?\ (NRC), AN AGENCY OF THE U.S.
GOVER.!"iYlE:-IT, PURSUA)lT TO TIlE ATOMIC ENERGY ACT OF 1954, AS AME)lDED, Al'.'D THE E?\ERGY
REORGA -IZATION ACT OF 1974. THE l'RC HAS PRO~L'LGATED REGULATIO:\S IN TITLE 10, CHAPTER I
OF THE CODE OF FEDERAL REGULATIONS, PART 70, WIlICH REQUIRE THAT A HOLDER OF, OR A:-.I
APPLICANT FOR. A MATERIALS T.ICENSE ISSCED UNDER 10 CPR PART 70 PROVIDE ASSCRA:-.ICE THAT
FUNDS WILL BE AVAILABLE WHE)I :\EEDED FOR DECOMMISSIONING.

THIS LETTER OF CREDIT IS EFFECTIVE AS OF MARCH 28, 2002 A:\D SHALL EXPIRE ON :v1ARCH 31, 2003.
BUT SeCH EXPIRATION DATE SHALL BE AeTOtvLA. TICAI.L Y EXTEl'DED FOR A PERIOD OF Ol\E YEAR
ON MARCH 31, 2003 A~D ox EACH SUCCESSIVE EXPIRA TIO;-'; DATE. U"ILESS. AT LEAST 90 DA YS
BEFORE THE CL'RRE1':T EXPIRATION DATE, WE NOTIFY BOTH YOU A)lD CIYlARRON CORPORATIOl\.
BY CERTIFIED YlAIL OR OVERNIGHT COURIER, RETCR, RECEIPT REQCESTED AS SHOWN 0:-.1THE
SIGl'iED RETURN RECEIPTS. IF CNARROl\ CORPORATIOl\ IS UNABLE TO SECURE AL TER.NA TIVE
FNA:-ICIAL ASSURA:-ICE TO REPLACE THIS LEDER OF CREDIT WITH[]\; 30 DA YS OF l\OTIFICATIO:-.l OF
CAl'iCELLATIO. " THE NRC MA Y DRAW UPON THE FULL VALUE OF THIS LETTER OF CREDIT PRIOR TO
CANCELLATION, THE BA."iK SHALL GIVE IMMEDIATE NOTICE TO THE APPLICA 'T Al\D THE NRC OF
ANY NOTICE RECEIVED OR ACTIO)l FILED ALLEGING (1) THE INSOL VE~CY OR BANKRUPTCY OF THE
FINANCIAL INSTITUTION OR (2) ANY VIOLATION OF REGULATORY REQUIREMENTS THAT COULD
RESULT []\; SUSPEl'SIO OR REVOCATION OF THE BANK'S CHARTER OR LICE:-.ISE TO DO BUSTl\ESS.
THE FNA:-.ICIAL [;\;STITUTTON ALSO SHALL GIVE 1!'v1MEDIATE 1'0TICE IF THE BAi\'K, FOR ANY
REASON, BECOMES L"NABLE TO FCLFILL ITS OBLIGATIO' U DER THE LETTER OF CREDIT.

WHENEVER THIS LETTER OF CREDIT IS DRAWN ON, L"NDER AND IN COMPLIANCE WITH THE TER.,,\1S
OF THIS LErfER OF CREDIT, WE SHALL DUL Y HO)lOR SCCH DRAFT UPON ITS PRESE?\TA TION TO US
WITHIN 30 DA YS, AND WE SHALL DEPOSIT THE AMOLJ"NT OF THE DRAFT DIRECTLY I:-ITO THE
STAl'DBY TRUST FU0ID OF CIMARRON CORPORATION IN ACCORDANCE WITH YOUR r\STRUCTIONS.
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Our ref. Date: March 28, 2002

EACH DRAFT MUST BEAR ON ITS FACE TI-IE CLAUSE: "DRA \VN U01DER LETTER OF CREDIT 1\0.
ATED MARCH 28,2002, AND THE TOTAL OF THIS DRAfT AND ALL OTHER DRAFTS

PREVIOUSL Y DRAWN CNDER THIS LETTER OF CREDIT DOES NOT EXCEED

THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUME~TARY CREDITS
(1993 REVISIO T) fNTER.~A TIONAL CHA.\II.BER OF COMMERCE PUBLICATI01\ NO. 500.

WE ENGAGE WITH YOU THAT DRAFT (S) DRAWN CNDER AND N CONFORMITY WInI THE TERMS OF
THIS CREDIT WILL BE DULY HONORED ON PRESENTATION IF PRESE TED 0:-; OR BEFORE THE EXPIRY
DATE. THE ORIGfNAL LETTER OF CREDIT NIUST ACCOylPANY THE DOCU~1ENTS REQUIRED UNDER
THIS CREDIT.

PLEASE ADDRESS ALL CORRESPONDENCE REGARDfNG THIS LETTER OF CREDIT TO THE ATTENTION
OF OtJR STANDBY LETTER OF CREDIT UNIT, TRADE SERVICES GROUP, MENTIOr\ING OUR REFERENCE
NUMBER AS IT APPEARS ABOVE.
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