REQUEST FOR ADDITIONAL INFORMATION
Shieldalloy Metallurgical Corporation

Comment:

Provide the document(s) that would govern the account established and held by the
Successor Trustee, and clarify which financial institution would become the Successor
Trustee, if approved. [10 CFR 40.36(e)(2)(ii)]

Basis:

10 CFR 40.36(e)(2)(ii), in part, states that “[t]he surety method or insurance must be payable to
a trust established for decommissioning costs. The trustee and trust must be acceptable to the
Commission...”.

Based on the documents submitted to the NRC, the staff is unable to determine if the trust is
acceptable, because it is unclear if the current Standby Trust Agreement would be amended, or
if a different document (or documents) would govern the account established and held by the
Successor Trustee (e.g., A Trust Agreement, A Standby Trust Agreement, or other document).

Additionally, the documents submitted to NRC for review present conflicting information with
regard to the Successor Trustee. SMC letter dated May 27, 2010, identifies “Citizens Bank,
N.A., Wealth Management & Institutional Services” as the Successor Trustee, whereas Citizens
Bank letter dated August 6, 2010, identifies “RBS Citizens, N.A.” as the Successor Trustee. It is
unclear which entity would become the Successor Trustee, if approved.

Path Forward:
The NRC requests that SMC provide the following information:
(a) Discuss and provide copies of the document(s) that would amend the existing Standby
Trust Agreement and/or the documents that would govern the proposed account held by
the Successor Trustee. ldentify the terms and conditions that would be altered, added

or removed with respect to the existing Standby Trust Agreement.

(b) Clearly identify the financial institution that would become the Successor Trustee, if
approved.

Enclosure
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