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~Agenda

* Introduction — Steven Wolfram, UNE Chairman »
— EDF has substantial resources and a strong commitment to nuclear safet

* UNE has adopted new, governance to incorporate a robust
Foreign Ownership, Control or Domination (FOCD) Negation

Action Plan — George Vanderheyden, UNE President & CEQ,
and John Matthews, Morgan Lewis

— Regulatory Requirements & Precedent

— Key Governance and FOCD Negation Provisions: UNE LLC Agreement
— Security Subcommittee
'— Nuclear Advisory Committee

* UNE remains financially quahﬁed Patﬂck Blandln UNE CFO

¢ Process & schedule for moving forward: COLA Update — Greg
Gibson, UNE Vice President Regulatory Affairs

* Concluding Remarks — Steven Wolfram -
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Steven Wolfram

Chairman of the Board
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roup Is the World’s Lage
Nuclear Operator

* EDF 1s Financially Strong
— 2009 revenue = $95 Billion*

- — 2009 net income = $5.5 Billion*

 EDF has Global Scale
— Approximately 170,000 employees
— 37.9 million customers worldwide
— 2009 generation of 618.5 TWh

* EDF has a Significant Presence in the United
States (American assets in excess of $5B) .

* Euro/$ exchange based upon 1/1.4332 at 12/31/2009




Commitment to Nuclear Energy Safety <

* EDF 1s a Leader in Nuclear Energy
— EDF owns, co-owns and/or operates 82 reactors in 4

countries (France, UK., Germany & U.S.)
. After EnBW divestment expected to occur April 2011, 78in 3 countries

— Three new nuclear plants under construction (China &
France) |

— Potential nucleag plants (U K., Italy, France & 1 S)

* EDF has a Strong Commrtment to Nuclear Energy
Safety |

— Built cooperatlve relatlonshlps Wlth regulators |



hronology of EDF Role in UNE® |

* July 2007: EDF and CEG announce UNE strateglc ]omt

venture

» October 8, 2010: CEG mforms DOE that 1t cannot move

forward with the loan guarantee process, because the proposed
terms and conditions are unworkable 4

* QOctober 26, 2010: EDF and CEG amiounce comprehensive
settlement, Wthh includes EDF acquiring 100% of UNE
— CEG to provide services to UNE for one year |

— CEG will no longer have respon51b1hty for developing ot ﬁnancmg Calvert
Cliffs 3

* November 3, 2010: EDF acquites sole ownershlp of UNE
— LLC Agreement implements FOCD Negation Action Plan
— US. citizen control of nuclear safety and security
— EDF responsible for development and financing

-
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Governance: Negation Plan

George Vanderh_eyden, President & CEO
UniStar Nuclear Energy, LLC

John Matthews, Counsel



Background Regarding FOCD N Y

Section 103d of the Atomic Energy Act

42UsC 2133,

Canunercial
hccnses.

“No license may be
issued to an alien or any
corporation or other
entity if the Commission
knows or has reason to
believe it is owned,
controlled, or dominated
by an alien, a foreign
corporation, ot a forelgn
government.”

42USC 2237,

Helh

4208C 2133,

Sec. 103. Commercial Licenses.
a. The Conunissicn is anthorizec 10 issue liczases ro persons appiying

. therefor te traasfer or receive in interstate commetcr, manvfactuse,

producs, tansfer, acquire, possess, usc * impor:, or cxpor: under the terms
of an agreement for coeperation arraaged pursvan: 1o eection 123,
uttization or production facilit:es tor mdnstrial or commercial pusposes.*
Such lizenszs shail be issued ir: accordance “wita the provisions of
caaprer 16 and sub:ect to such zonditions as the Commission may by rule
?\r regulatioa cstablish to cffezmate tae purposes and provisions of this

ct.

b. The Conurdsedor. shall issuz cuch licen:zes cn 2 nonexclusive basie
to persans appiying therefar (1) whase pm'msed activities wili serve 3
useful purpose pmpum:mde to the quantit:es of special nuclear marE’ml
o souce mmenrat (0 be uializsd, () who are eyuipped w vbsa ve and who
azrec to observe such safery standards to protect bealth and to canimize
danger to life or properiy as tae Commizsion nay by rule establish; aad
(3} who agree t¢ make available to the Commiesian such technical
information and data conceming acrivities under siuch licenses as the
Cotumissian may derermine necessary to promote the cormmon dz2fense
a1d sccurity and to grotect thie health and safety of the public. All sach
inforriaticn may be used by the Commission oaly for the purposes of the
conurien cefenez and securnity and 1o protect the aealth and cafety of the
pihlic

¢. Earh such license shall be issuzd for a specifiad p2riod. as
dtenanmed Uy the Comandssion, depemlivg on the lype of aciivily o be
Iicensed, but nat exc:cdug forty vears from the autherization to
comurence speraticn'Y and may be ranewed upon the exgiration of such
pariod.

d W2 license nnder this section may ke given m any person for
activizies whica are not under or within the jurisdictior of th= United
Sletes, excepl & the export oL prodection o milizalion facilites vuda
terms of aa agroement for cooperetion arranzed pursuant te scction 123, or
except under the provisiens of section 103, \Q license muay be issued to

an alizn or any*** corporation cr other entity if the Commission knows or
has reasor to believe it is owned, controlied, or dominated by aa alien. a
foreign corporatior:, ot a torelgn govemment. Ineny evant no licerse
may be sssved to any persor: withm tae United States if, in the opinion of
the Comerission, the issuance of a license to such pesson would be
inimical to the comunen defense and securtty or to the 1eahh and safety of
the putlic.

{ Each license issued for a utilization faciltey urder this section ar
saction 104h shall require as a condition theraof faat in case of any
accident which could tesuit in an unplanned rzlease of quantities of fission
products ta excess of allowatle limits for normal operation estabiisked by
the Comaiscion, the licensee shall immadinzely so nonify the Commissicn.

“iolation of the condition prescribed by this subsection may, in the
Comeassston’s discretion. constinute geouads for licenss revocation. In
accordance witl: seczion 187 of this Act, the Commission shall pron:ptly
amend eact license Jor a urilizaticn faciliey issued undag this sectior: or
section 104b. which is in effec: on :he date of enaciazens of this subsection
to include ta¢ provisions required under th:s sudseczion '®

8
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RC Standard Review Plan on FOCD

Standard Review Plan (SRP) provides that FOCD can be rhitigated
through a Negation Action Plan

— SRP states that there is no “threshold” for the percentage of foreign ownership, but
- FOCD must be evaluated “in light of all the 1nformat10n that bears on who in the
corporate structure exercises control over what issues”

— SRP adopts principle of SEFOR, 3 AEC 99 (1960) that: “The foreign control
determination is to be made with an orientation toward the common defense and security.”
UNE will demonstrate that it is not subject to FOCD within the
meaning of the Atomic Enetrgy Act
* UNE has implemented robust governance provisions that assure US. “control” of
nuclear safety, security and reliability issues.
Commission voting records for draft SRP cleatly rejected the notion
that ownership above 50% would be per se prohibited

*  SRP guidance regarding U.S. companies wholly-owned by foreign companies that are in
turn US. controlled companies only documents an example where 100% foreign
ownership can be acceptable

* - Given the record, there is no {basis for drawing a distinction between 99% and 10‘!%
ownership |

* The Commission’s most definitive pohcy decision 1s reﬂected in-the first sentence of
~ Section 3.2 of the SRP



“The Commission has not
determined a specific
threshold above which it
would be conclusive that an
applicant is controlled by
oreign interests through
ownership of a percentage

of the applicant’s stock.”

52358 Federal Register{Vol. G4. Nao.

1B7/ Tuesday. Septensbier

28. 1989/ Notices

principal and fizrnash information
requised under this paragraph with
ect to such principal.
10 CFR 50.38 provides:
Asy person who 12 0 crtzen, axional, ixx
agent of a foreig cousry, oF wry
raion, nroiber erllty which the
Commiusion kxows or ha seasen 1a bellevwe
i owned, controled. er domnard iy an
abien, af cosparation, or a fosekgn
goveTnment, shall be ineligible o apply for
and obuun a license.
10 CFR 50.80 pravides, tn periioent
parl:
&} No Hoense for x production ar
uuhr:ulan facituy. of any right thereundr,
be: transfened, assigned, or 1n i 1ny
m:mnnr duEnmd af, cither vx)hnurl

Negattnn Acton BPlan, whirh is
dizscribid in dotail 1n Secdon 4.4,

3. Acceptasce Criteaa
31 Basic Statulory asd

'l'h:- Commission has stated tha in
wilh the other provisions of
bnﬂim 1044, the forelgn control

limitation should be ghveo an

the

Eimgrilons

Liperse ppplications for eew factiics
ar applicagtans for appre af transfirs
af lrenses requtred Ia th e af
propaset s owneestip af exising
Eciiitles may invoive fareign antitios
propasing to own all ar paet of a reactor
Eacility. Seciions 102d ang 104d of the
AEA pratublt the NRC from Lssuing a
Bcense to an applicant if the NRC

| ko as has qrasan o baliswe that the

applicant [s awnt, contsolicd, or
t by an aliory, 4 toredgn

cily ar gt

o a foral

di
transfir of (nnunl of the
peruan, unless the Commissian -m;xllglw: s
P wr‘uag

) * * * {Tbe Canmission will approve
an agegtication for Lhe transler of @ Ucesme, i
1he Commission determines:

2) That the trandfer of the Jirense s
2 constsiess wilh appdicabile
the law, pegulations, and errurs
hereia

2.1 Informatiun Requif
At the itme the applica

EN
s an alion, tn the case of section IOM)

Likewise, under 10 CFR 5038,

Ary persan who Is a cltixecs rxitonat, of
st of a focetgn sy, or
ERCRnesinn, ur ot ; .
Comenisslan kpws o7 has reasenia beblove

(ol
ritlonal dofense ankd security. Thas, an
applicant thal may pose i clsk to
bzl secnnty by reason of evens
Lo ted forcign ownenship would be
lnPllglble for s Hconsa s

Even though a foreipn eatity
catritsistes 3093, or moge, of the costs
of cansifucitng a eeartor, parucipates in
the projest review, Is consulied on
palicy arxd cost Issues, and 18 entitled 10
designse personnel 1o disign and
carstriact the reactor, subject 10 due
approvil and disecticn of the non
fosrlgn apphicin. these fucts alone da
not regelye a finding that the applicant
Is undey foreign control.

An applicam that is partlally owed
by a foeeign erdiny, for example, pastial
ownassbip of SO, or greater, may stil
tie cligitde for a licensa If cerain

K ase iy snchas

5 awned, ar by an
ablen, z famgn carporation, or & fansign
govermiment, shall be fehgitie 1o spply énr
and abtatn @ lizezse,
3.2 Cnidance On Applyicg Bastc
E.umilistians

The C s ik o ]
it spectlic threshold above which 1
wanld be conchesive that an applican is

raqiusing that olllcess arst emplayess of
the applicant responsible for spacial
nucloar matorlal st be UGS, clflzoes.
Where an applican (hat Is seeking to
arquge i TG tmerest in the faciiiry is
wholly cwned by a 15.S. company thii
is swholly mxned by i foselgn
corpogation, the applicant will oot be
eligible for a Beenso, antess t

by facelgn through

application for a license or for
of the transior of a Brense, the appllcull
must submii {s 344

the

a
epplicant’s stock. Pestentages held of

comply with 10 CFR 50.33i.

‘22 Addutonat] lnfunn.umn

1 the reviewer based un e
Information requisesd to b submlitey] by
10 C.FR. 50.33(d), has reason to behinve
that the applicant may e owaed,
comtrolled, ar dominated by forelgn
Inerests, the reviewer shonld requesa
and abtain the following addidonal
information:

1. If the applicant’s Lqu]ly SECUritlis
which is

shares must Bo Lderpreteid
in light of all the infocmation that I)zsn
an whw In the corposale sirictire
exegeiss cantsol over wihal issues an
wihat rights may e associated with
cegiinn types of shares.

A applicin 35 consiadens
foreign owned, controiled, or deninatesd
whensver a focrign Interest has th
“poveer.” dindt ar irulirea. whether or
ol exercised. 1o direct as deside
atters afferting the management or

aof the = e

e

ate of a class
pursnant to the Securitzes Exchange Acl
of 1924, c s of all cazrent Seciailics
and Fxc Commission Schedulos
13D and 13C. which ase required © he
filest by cnwvniers of more than 5% of such
o class with tha Securlties and Exchaoge
Commission, the sociaty Issuer
(applicant), and the exchinge nn whilch
lhﬂ issuer sspcurlms are tradns

T [Rumitioues hcld by nan-

3. S «l lHJHls

3. The abiluty of forelgn entities (o
comirol the appointmord of managemmoend
personnel.
2.3 Negation Aciton Plan

I applicable wnder Section 4.4 fvra,
the applicant should also sedunit a

Cum-n Laston hics saaxed mat thie w nnl‘s
o

[« knows that the !m-elg;u
paserd’s stock s “largely ” ownnsd by
1LS. citizens. [Mihe fazrign parem's
stock {s owned by 11.5. citlzens, and
cenitn comdiliens are tposed, such as
sequiring that anty US_ citizens within
he appiicant onguaizaiton be
respuasihle for speclal mociear malectat,
the applicant may st3l] be eligibls for a
Ncenze. potwithstarkling vhe fursign
coetrel Bmiatan. I the apphcant &
seeklng to acquise less dhana 1009%:
1nterest. further consideration is
rquuised. Fusthes camsidasation will ke
given 1o {1} the exien) of the proposed
partial owsership of the reactoc (2}
whather the applican is secking

horsly 10 operale the aasctor (3)

e,
mwan relationships whm: thaewill of
e pacly s sobjugated (o thee will of
incther. Conem ! Ebcnic Ce, 3 ARG o
101

Aforélgn intedost 15 d“émui as any
Ense ign QOVEMINCHTL, 2EEF 2 Inmlgu
ESTeImunent, of fepresentaiive af 4
fasign govemment; any form of
husiness enterpelse or egat asdity
arganized. chastered. or tecopomted
undes the lavs of @ conntey ether that

thae 17.5. o0 )1 possessions arkd tnose
tersitorles; any persan who s not o

cillzon or malional of the 1.5, am any
LS. interest effectively controllal by
arsé af the abose forelgn entilics.

whether the applicant has interlocking
dire(lom os offivers and details

the relevant ¢ sl
\thhcg tho applicant voonld have any
access W resticiad dina: and (55 detalls
cansersng ovnership of the foselgn
pasent compary.

sy wsern, atlecre widd it be i b
wiypnan f i Ceammisssinn funsd that Kz
2 £e Intreicad (0 tho vemsen difense and

et 3 e application tkat r
ity pyalston thees, v Gt oo T
starea 19 thes vomeenn defrne and sacuity i
Uit Saates.
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SRP Voting Record: Chairman

~ “| agree with Commissioner

McGaffigan that percentagesmUst be

interpreted in the light of all the

information that bears on who in the
corporate structure exercises:control
over what issues and what rights may

be associated with certain types of

shares. The staff has not made a clear V

case that 50 percent is a critical

threshold in making determlnatlons that

an applicant for transfer is precluded by
or satisfies Sections 103d and 104d of

the Atomlc Energy Act.”

GHAIRMAN JACKSON'S COMMENTS ON SECY-98-246. STANDARD REVIEW PLAN
REGARDING FQREIGN OWNERSHIP, CONTROL AND DOMINATION OF APPLICANTS FOR
REACTOR LICENSES.

| aoprove the Issuance of the draft Standard Review Plan on Foreign Ownership, Control, and
Darmination for public comment, subject to the following comments and revisians provided in the
Attachment. | do not believe that i is appropriate for the Cammlssmn to establish an arbitrary
rumerical value of vating stock hald by a foreign entity which cauld render an applicant

"~ ineligible, or eligible for a licanse. In fact, based on the circumstances of a particular case, 8

small percentaga of vating stock held by a foreign entity could raquire a finding that the applicant
I8 under foreign control. The basis for our dacisions must be strongiy rooted in the provisions of
the Atomic Energy Act, as wall as the Commissian's primary Interest that datarminations are
mada with an orientation toward U.S. comman defense and security. This decision must resul
in a finding that the issuance of a license, in part to a faraign owner, would not be inimical to

, U.S. common defanss and security or to the heath and safety of the American pubic

| agrea with Commissioner McGaffigan that percentages must be interpratad in the light of all

the informanon fhat bears on who in the corporate structure exercises controf over what issues
and whal ights may be asseciated with carain types of shares. The slaff has not made a clear

Eﬂ%{ggejwﬁmw{%#;rmnmtnons that an applicant for transfer
gw@%%%y Ad. Therefore,
gTatements that conflict with the view that the Commigsion has not set a threshold ‘e.g., ‘an
appiicant that is up to 50 percent’) should be clarified or removad from the SRP.

s e )
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Regulation Implements Statute g

10 CFR 50.38

Nuclear Regulatory Commission

parts 25 and/or 95. The agreement of
the applicant becomes part of the 1i-
cense, or construction permit,  or
standard design approval.

[72 FR 49493, Aug‘. 28, 2007]

§50.38 Inehgﬂnhty of certain apph—
_cants,

Any person who is a c¢itizen, national,
or agent of a foreign country, or any
corporation, or other entity which the
Commission knows or has reason to be-
lieve 1s owned, controlled, or domi-
nated by an alien, a foreign corpora-
tion, or a foreign government, shall be

ineligible to apply for and obtain a li-

cense.

{21 FR 365, Jan. 16 1956, as amended at 43 FR
6924, Fab. 17, 1978]

§50.39 Public 1nspectum of appllca-
tions.

Applications and documents sub-

1

 §50.42

engage in the proposed activities in ac-
cordance with the regulations in this
chapter. However, no consideration of
financial qualification 1s necessary for
an electric utility applicant for an op-
erating license for a uftilization facility
of the type described in §50.21(b) or
§50.22 or for an applicant for a manu-
facturing license.

(c) The issuance of a construction
permit, operating license, early site
permit, combined license, or manufac-
turing license to the applicant will not,
in the opinion of the Commission, be
inimical to the common defense and se-
curity or to the health and safety of
the public.

(d) Any applicable requirements of
subpart A of 10 CFR part 51 have been
satisfied.

_ [72 FR 49493, Aug. 28, 2007]

12



NRC’s Regulation Implements
- Statutory Language

The same legal standard apphes to an “Apphcant as to 2
“Licensee”

— Eligibility of an “Applicant” should be evaluated usmg the same
standards as for 1ssuance of a license

— 1If licenses can be issued based upon NRC assessment of Negatlon
Action Plans, then the same principle must be applied to an Applicant

— Any alternative interpretation of 10 CFR 50.38 would impose an
unwarranted higher threshold on an “Applicant,” whereas the statute
only applies to actual license holders »

The Applicant’s Negation Action Plan must be reviewed before
the NRC staft could determine that the Applicant is ineligible

— NRC’s existing processes for Requests for Additional Information
(RAIs) should be followed before any final action is taken by the NRC

staff

13
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UNE Governance is Consistent with NRC L
Precedent, But Includes FUrther Enhancements

e National Grid (UK.) ac u1red 100% ownership of New England
Electric System (N EES)
— NEES subsidiary New England Power (NEP) held licenses issued undet Schon
103 of the Atomic Energy Act
* 9.9% of Seabrook (=110 MWe)
* 12.2% of Millstone 3 (=140 MWe)

* Also, 15-30% of various “Yankec” Companies (ME Yankee, VT Yankee CT Yankee,
Yankee)

— Foreign ownership of NEP which dlrecﬂy held two Part 50 reactor hcenses plus
indirect ownership of four “Yankee” licenses

‘NEP Negation Action Plan

— “Nuclear” decision-making assigned to Nuclear Subcommittee of NEP Board
* 3 directors are U.S. c1t12ens majority are 1ndependent 8
— Full Board reserves limited authority
* Closute & decommissioning or license renewal
* Sale, lease or other disposition |

14



- Governance

[\

Key Provisions of UNE

Negatlon measures are 1ncorporated into corporate

governance document
— Key features go further than those prev1ously approved by NRC

e Slngle Member LLC
'EDF Inc. appoints Board with 8 Members including 2 Independent US. citizens
— Security Subcommittee comprised of Chairman and 2 Independent US. citizens

e Steve Wolfram, Chairman
* Bruce Mallett, former NRC Deputy Executive Dlrector for Operations

* Neil Todreas, MIT Professor of Nuclear Sc1ence and Engineering, Lmeritus
* First meeting on December 3, 2010

* Chairman of Board must be a U.S. citizen
 Chief Executive Officer (CEO) must be a U.S. citizen

* Nuclear Advisory Committee (NAC) composed of
1ndependent U.S. citizen members

15




Security Subcommittee

“+ US. control is assured through authorlty delegated to Securlty
Subcommittee documented in UNE LLC Agreement

e Delegated authority to Security Subcommittee for any nuclear
safety, security and reliability dec131ons ralsed W1th the UNE
- Board

— US. control (CEO) of;day-to-day safety, secutity and reliability dec1s1ons
not rising to the Board’s decision level

* Managed through existing NRC-mandated programs (e g, Safeguards (SGI)
Program, Quality Assurance (QA) Program, Security Plan)

* Access/participation by foreign persons only in accordance with applicable
program requirements

— Temporary full control by CEO through ﬁrst meeting of Secunty
- Subcommittee on December 3, 2010 | |
* Fach member of Security Subcommittee has executed an
acknowledgement of special duty to the US. government

— Modeled after “Security Committee” for foreign owned companies with

national security clearances (eg., Foreign-owned Defense Contractors and
DoD Defense Security Service “Sample”)

16




1)
2)

3)
9

0)
7)

Explicit & Comptehensive Authority N %
Delegated to Security Subcommittee

3
.1‘

Any matter that, in view of US. laws or regulations, requlres or makes it reasonably necessary
to assure U.S. control

Any matter relating to nuclear safety, security or reliability, including, but not limited to, the
_following matters:

Implementation or compliance with any NRC generic letter, bulletin, order, confirmatory order or
similar requirement issued by the NRC;

Prevention or mitigation of a nuclear event or incident or the unauthorized releqse of radioactive
material;

Placement or restoration of the plant in a safe condition following any nuclear event ot incident;
Compliance with the Atomic Energy Act of 1954 (as in effect from time to time), the Energy

Reorganization Act of 1974 (as in effect from time to time), or any NRC rule;

The obtaining of, or comphance with, a specific license issued by the NRC and i its technical
specifications;

Conformance with a specific Final Safety Analysis Report, or other ]jcensing basis document; and

Implementation of security plans and procedures, control of secutity information, control of special
nuclear material, administration of access to controlled security information, and complnnce with
government clearance requirements regarding access to restricted data; '

Any other issue rea'sonably determined by a majority of the members of the Security
Subcommittee in office, in their ptudent exercise of discretion, to be an exigent nuclear safety,
security or reliability issue; and '

Appointment of any successor CEO of the Company and, if one is appointed, Chief Nuclear
Officer of the Company, in each case as nominated by the Board.

17



“Security SchommitteeHighﬁgh%s ‘

U S authorlty over any matter where U.S. control i is
required by the Atomic Energy Act

Security Subcommittee approves CEO and CNO
“Exigent” Matter Authority | |

— Secutity Subcommittee can decide whether an issue is a-
nuclear safety, securlty or reliability concern requmng US.
control

The CEQO, any Subcommittee Member, NAC or the

Board can refer a question to Security Subcommittee
— Requirement for Special Meeting of Security Subcommittee

Independent U.S. control is assured because two

independent U.S. citizen Directors are required for a
quorum of Security Subcommittee

18



—_ Oversight by
Nuclear Advisory Committee (NAC)
Provides Additional Assurance

¢ Independent U.S. Citizens
— John Gordon, Chairman
— James Asselstine
— Bob Hanfling
— Richard Mesetve
— John Hamre

. Expenenced Independent Oversight,
— Valuable advisots for FOCD Negation Action Plan

B Léverages ongoing expetience vis-a-vis CENG’
— Teverages existing and ongoing knowledge of UNE.

19



Nuclear Advisory Committee
(continued)

Maintains existing structure, but revised to align with
NAC for Constellation Energy Nuclear Group

(CENG)
New NAC Charter | |
— Aligned with CENG NAC . S
e 2 year term, rather than 1 year "
¢ Name (“Committee” versus “Board”)

| = Reflects Role of Security Subcommittee

* Update to reflect enhanced list of FOCD issues delegated to Security
Subcommittee

e FOCD and FOCI

20



Financial

Patrick Blandin
Chief Financial Officer
UniStar Nuclear Energy, LLC

21



NE Remains
Financially Qualified

* Update equity commitment
— Equity from EDF, rather than CEG + EDF

* Other information is largely unchanged

— UNE will maintain on-site property insurance in excess of

$1.06 Billion required by 10 CFR 50.54(w)

— UNE will maintain nuclear liability financial protection in
compliance with 10 CFR Part 140
* Primary Layer ANI Facility Form ($375 million)
* Secondary Layer Financial Protection ($12.22 billion) |

22



UNE Remains

Financially Qualitied

* Decommissioning Funding for Calvert Clitts 3
— As of 302010 NRC amount = $410 Million
— Prepayment amount = $175 Million |

* Parent Guarantee

— EDF currently meets financial tests
* Part 30, Appendix A, Section IT.A.2
* Moody's rating of Aa3 (last update ]aﬁ 2009)
¢ S&P rating of A+ (last update June 2009)

* US. assets exceeding 6 times the guarantee amount

— EDF currently has U.S. assets = $5 Billion

Alternatlvely, UNE could dep031t the prepa1d amount

,,,,,
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COLA Update

Greg Gibson
© Vice President Regulatory A ffairs
UniStar Nuclear Energy, LLC
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Activity

Phase 1 - Prellminary Safety Evaluation Report (SER)
and Request for Additional Information (RA)

ph Ly e A nn iy
Y 32 ™ 04 o Q2 m at n 03 o o a2 L] 04 o]} 42 03 o
Apr:
2010

Phase 2 - 8ER with Open ltems

Phase 3 - Advisory Commitiee on Reactor 8afeguards
{ACRS) and Review of SER with Open ltems

iPhase 4 - Advanced SER with No Open Items

| Phase 5 - ACRS Review of Advanced SER with No
' Open ltems

Phase 6 - Final SER With No Open lterms

CCNPP3 COL — NRC REVIEW SCHEDULE (11/15/10)
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Status of NRC COLA Review Qi
* Phase1 Completed as scheduled on April 12, 2010 |
* Phase 2 - In-Progress — SERs issued for 10 Chapters:

e COLA Part1 and SER Chapter 1 .
— Phase 2:  September 2011
— Phase 3: October 2011
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COLA Update [Submittal 1/31/1 1]
e COLA Part 1 - “Getieral Informatlon

— Chapter 1.1 Applicants [Update Ownership]

~— Chapter 1.2 Financial Qualification [Update equity
commitments - Basic information remains same - project cost
and source of funds from loans and other credit support]

— Chapter 1.3 Decommissioning Funding Assurance [Update
information regarding decommissioning funding assurance]

— Chapter 1.4 Foreign Ownership, Control, or Dommau_on
[Update FOCD Negation Action Plan] |

* COLA Part 2 - “Safety Evaluation Report”

— Chapter 1.4 Identification of Agents and Contractors [Update
Ownership]
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Concluding Remarks

* UNE appreciates the opportunity to
discuss its FOCD Negation Action Plan

* We are looking forward to an'open and
transparent NRC statf review of our

p
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plan to meet all federal requirements,

et
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* We welcome NRC staff input
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