MEMORANDUM TO:

FROM:

SUBJECT:

August 26, 2010

Brian W. Smith, Chief
Uranium Enrichment Branch
Fuel Facility Licensing Directorate
Division of Fuel Cycle Safety
and Safeguards
Office of Nuclear Material Safety
and Safeguards

Osiris Siurano, Project Manager [/RA/
Uranium Enrichment Branch
Fuel Facility Licensing Directorate
Division of Fuel Cycle Safety

and Safeguards
Office of Nuclear Material Safety

and Safeguards

AUGUST 3, 2010, CONFERENCE CALL SUMMARY:
DISCUSSION OF USEC INC. COMMENTS ON THE JULY 29,
2010, SAFETY EVALUATION REPORT

On August 3, 2010, U.S. Nuclear Regulatory Commission (NRC) staff held a telephone
conference call with staff from USEC Inc. (USEC) and the U.S. Department of Energy to discuss
on comments provided by USEC on the Safety Evaluation Report (SER) of the staff’s review of
USEC'’s request for confirmation that a minority financial investment in USEC by Toshiba
Corporation and the Babcock and Wilcox Investment Company does not constitute a direct or
indirect transfer, or assignment of ownership or control, of any NRC license or certificates of
compliance. In addition, issues regarding the review of Foreign Ownership, Control, or
Influence, performed as part of this transaction, were discussed. | am attaching the telephone
summary for your use. The summary contains no proprietary or classified information.

USEC reviewed this summary for factual correctness.
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SUMMARY OF CONFERENCE CALL WITH USEC INC.
AUGUST 3, 2010

DATE: August 3, 2010
TIME: 1:30 PM

CALL PARTICIPANTS:

B. Smith, U.S Nuclear Regulatory Commission (NRC) Headquarters (HQ)
J. Downs, NRC HQ

J.K. Everly, NRC HQ

M. Dusaniwskyj, NRC HQ

O. Siurano, NRC HQ

P. Jackson, U.S. Department of Energy (DOE)

D. Scott, USEC, Inc. (USEC)

P. Miner, USEC

SUMMARY

On August 3, 2010, the NRC and DOE staff held a telephone conference call with
representatives from USEC. This call was held to discuss comments provided by USEC on the
July 29, 2010, Safety Evaluation Report (SER) of USEC’s request for confirmation that a
minority financial investment in USEC by Toshiba Corporation (Toshiba) and Babcock and
Wilcox Investment Company (B&WIC) does not constitute a direct or indirect transfer, or
assignment of ownership or control, of any NRC license or certificates of compliance. During
the call, issues regarding a Foreign Ownership, Control, or Influence (FOCI) review that the
NRC performed in coordination with DOE's, Oak Ridge Office, Office of Security and
Emergency Management on this transaction were also discussed.

The issues regarding the FOCI review were discussed during the first part of the call. The main
issue of this discussion was the requirement that USEC’s Board to adopt resolutions to ensure
that the Toshiba and B&WIC representatives at the Board will not have access to classified and
export controlled information. During the discussion, USEC stated that B&WIC was converted
into a fully American company a couple of days prior to the call. DOE will be looking at this new
development and will continue their discussions with USEC to see how this new development
may affect the FOCI determination.

Discussion of USEC’s comments on the SER of the staff’s review of USEC’s request for
confirmation that a minority financial investment in USEC by Toshiba and B&WIC does not
constitute a direct or indirect transfer, or assignment of ownership or control of any NRC license
or certificates of compliance followed. As a result of this discussion, the staff agreed with
USEC’s comments and determined that a letter providing clarification to the language of several
sections of the SER will be mailed to USEC. The staff is currently finalizing this letter.

The call finished at around 2:15 PM.

PRINCIPAL CONTRIBUTORS

James Downs, NMSS/FCSS
Michael Dusaniwskyj, NRR
J. Keith Everly, NSIR

Enclosure
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