July 30, 2010

Mr. Peter J. Miner, Director

Regulatory Affairs and Quality Assurance
USEC Inc.

6903 Rockledge Dr.

Bethesda, MD 20817-1818

SUBJECT: REQUEST FOR CONFIRMATION OF ABSENCE OF DIRECT OR INDIRECT
TRANSFER OF OWNERSHIP OR CONTROL (TAC NO. L32989)

Dear Mr. Miner:

| am responding to your May 21, 2010, letter requesting the U.S. Nuclear Regulatory Commission
(NRC) confirmation that a minority financial investment in USEC Inc. (USEC) by Toshiba
Corporation (Toshiba) and the Babcock and Wilcox Investment Company (B&WIC) does not
constitute a direct or indirect transfer, or assignment of ownership or control, of any NRC license
or certificates of compliance and, as such, the transaction would not require prior written NRC
consent pursuant to Section 184 of the Atomic Energy Act or 10 Code of Federal Regulations
(10 CFR) Parts 70.36 or 76.65.

We have completed our review of your request. Based upon the safety evaluation, enclosed
herein, the NRC staff concludes that the subject financial transaction and related ownership
interest transfer, as described by USEC, does not involve a transfer, direct or indirect, of the
operating licenses for USEC’s American Centrifuge Lead Cascade Facility (SNM-7003), and
American Centrifuge Plant (SNM-2011), and Certificates of Compliance for the Paducah (GDP-1)
and Portsmouth (GDP-2) Gaseous Diffusion Plants, pursuant to 10 CFR 70.36 or 76.65,
respectively. The NRC staff also concludes that the subject financial transaction and related
ownership interest transfer will not affect the qualifications of USEC and/or the United States
Enrichment Corporation as the licensee and certificates’ holder, respectively, and that the subject
transaction and ownership interest transfer otherwise is consistent with applicable provisions of
law, regulations, and orders issued by the Commission. As a result, no NRC consent is required
for the described actions.

It should be noted that if the Toshiba and B&WIC preferred stocks are sold and converted into
ordinary common stock, the conversion of the preferred stock and sale of the ordinary common
stock must take place within the same day subject to the New York Stock Exchange (NYSE) three
day settlement period. If such conversion and sale is not completed within the same day, NRC’s
threshold determination of the referenced investment will be invalidated and, as such, USEC puts
itself in jeopardy of violating 10 CFR 70.36 and 76.65.

This completes efforts under Technical Assignment Control number L32989.
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In accordance with 10 CFR 2.390(d) of the NRC “Rules of Practice,” a copy of this letter will be
available electronically for public inspection in the NRC Public Document Room or from the
Publicly Available Records component of NRC’s document system (ADAMS). ADAMS is
accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html (the Public

Electronic Reading Room).

Sincerely,

IRA/

Michael D. Tschiltz, Deputy Director
Fuel Facility Licensing Directorate
Division of Fuel Cycle Safety
and Safeguards
Office of Nuclear Material Safety
and Safeguards

Docket Nos.: 70-7001, 70-7002, 70-7003, 70-7004
License Nos.: SNM-7003, SNM-2011

Certificate of Compliance Nos.: GDP-1, GDP-2

Enclosure: As stated
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