
 
 
 
 

June 29, 2010 
 
 
MEMORANDUM TO: Lydia Chang, Chief 
   Special Projects Branch 

Division of Waste Management and  
  Environmental Protection 
Office of Federal and State Materials and  
  Environmental Management Programs 

 
FROM:   Patricia Pelke, Chief /RA/ 
   Nuclear Materials Licensing Branch 
    Division of Nuclear Materials Safety, RIII 
 
SUBJECT:  REQUEST FOR ASSISTANCE IN REVIEWING UPDATED FINANCIAL 

ASSURANCE FOR MIDWEST RESEARCH INSTITUTE 
 
We request your assistance in the review of updated financial assurance submitted by Midwest 
Research Institute (MRI), NRC License Number 24-02564-02.  The update includes an increase 
in the value of the licensee’s Letter of Credit (LOC), and a change in the issuing bank.   
 
Currently we hold financial assurance in the form of a LOC in the amount of $750,000 for MRI.   
On October 8, 2004, the licensee submitted a modification to the LOC to increase its value to 
$833,000 (ML042860466).  On March 2, 2005, MRI submitted a “Supplementary 
Decommissioning Funding Plan” and increased the decommissioning cost estimate to 
$1,239,000 (ML051860100), and on May 17, 2005, they followed-up with an amendment to their 
LOC to increase its value by $406,000 (ML051430454), raising the total to $1,239,000.  
 
On January 30, 2006, MRI submitted a letter requesting that the NRC agree to their banks 
recommendation that the LOC be amended to include a direct pay arrangement 
(ML060380276).  The direct pay arrangement allows for any draw under the LOC to be funded 
directly to the NRC instead of the escrow account.   
 
Most recently on May 5, 2010, the licensee resubmitted a replacement LOC in the amount of 
$1,239,000, issued by US Bank to replace the current LOC issued by Commerce Bank 
(ML101330194). 
 
If you have any questions, please contact Kevin G. Null of my staff at (630) 829-9854. 
 
 
CONTACT: Kevin G. Null, DNMS/RIII 
  630-829-9854 
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