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Ai)imubh H\}( Resources wxmdms itgelf the nution’s
largest wranium producer in terms of production o apability
ands reserves, urpinm sales are expected to provide less than
20% of the company’s revenues in 1982, Cutrent contract come

mitments will sustain annusl production of tanillion pounds for

the fiext two years, the company says, but aperations may be
saspended i current niarket conditions prevail,

“We huve continned to focus on redoetion of our praduc-
ton costs and with production congentrated at our Chureh
Rack, N.M. swine/nudll complex, we believe our costs are come
potitive with tiuse of other produsers,” UNC tells stockholders
i o recent Jetter, '

“Crar urniwmn contract backlog will permit us to continue
o operate profitubly at the present Jevid for about the ne ot
two years,” the company says. “However, we are evauatis 1,
thig situation continually. b could be more profitghle for .
CAlynyY (0 syspend urdum pmduﬁ,l.mn. fultifling our con-
tracts by lower eost purchases.”

A decision 1o contipue nrucim tion iy a “question of the
timetable of the market recovering,’ 4u,mdm to a sompany
spokesmat. “We can’t produce at curmat pri z:vs Hihe price
were Lo slay al that leve] Ch23, 3071 we would have 1o shut
down when we rup out of contracts, 11t tooks tike we have o
shut down at the end of vwo years, iUs better 1o shut down
garlier”

Ag pavt of s continuing efforts 1o cut its dependence on
aranium, UNC st month agreed to acquire Swifiships Inic., a
3‘¢radirv‘gwwdux;cr of guminum marine ves.els used v offshore

o md gas support services and in mitlitary .iprlic"niwm Swill.

' evenues are projected 1o be muore than % 100-million in
ped to sbout $6d-million in {981

s aequisition s & major further stop in UNCs vansi-
e Jvio g diver sme wd coapany (ess dependent on u single mar-
Ket oy susiomer,” says UNC prosident and chiel executive offs
ey Keith Conndoghamn, “Swiltships fis well with vur Normeo
mhmmw acqubred in szwml, and orakes YO g suha:wumﬁ
A m‘ e m,)adh growing of fshare off ard gay support busi-
' winess s prz d to provide revenues of about
Mion in 19832, pwwmg tu 2 30-millinn over the next
thiee w: L Bevenue from Normcw, formedy Normen Con
tractors aad Hamer Industries, should be about 52 5-millton in

1982, he prs

Az it mmw ifrt‘m {982? L‘IN(‘ZZ s divi{_e.iea% i.mcp éhm» gmu;m

srogpace-resaied precision fabrico-
1, ,,mi zrmwmm alton 'umi shcloar services business
e o volime uf §200-million this yeas,
SERRLACT 15 Ravesnues from the
witzad (o meresse o 5700 1o $100.

silhion in that ;ae" .
i the mioesals siea,” say s Conntghan, “we have diree.
teed our sxphoration snd 1.1’;1’.;;»:;1&:3 dweiupnmn PYORT AR inta

wiectous etals and odf and gas.” UNC hag an agreerugnt Lo go-
quire the Cornucopin gold and silver mine near Baker, Ore.,
whiclt it projecis is capable of profitably produst-g about
30,0600 ounces of gold and 125 000 ounces of sibver per year,
at current prices.

UNC's subsidinry, Teron Exploration Drilting Co., Ine,,

s exploring several gold and othey minesal prospects as part of

B .;mm verture in Alaska. “We have identified substantial guan-
titigy of ore-grade mineralization oo one of the prospects,”
say's Cunningham, “but do not vet bave enough information
wn the extent of the deposits 1o know whether we have a com-
mercig property.

*We are also putting signilicaptly more effort inte UNC
Texas' oil and gas explorgtion program. The .(fauls%, 1o date
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have been quite Tavorable, although the operation is still too
sl 1o be a signineant factor in UNCTs operating results,”
e savs,

Additionally, the Paraguayan congress recently approved
a minerals exploration concession for Teton, “amonnting (o
the wes wntry or almost 100,000
squate miles,” Cunninghim says. “Ous preluninary survey, us
ing satellite data, some meager existing ol exploration duta
and very limited broad-brush geological evaluation, indicaws
the potemigl of uraniwn, brine-sssociated with minerals, aluse
i ore ardd precious metal resowrces. We are sgeking joint
ventiire partpers to lnance the ongoing exploration program.”’

Teton alyo iy tnvelved in 4 joint venture explortion pro-
ey i Austeadia with Neoth Kalgurli Mines Lwd., an Austoalian
gobd producer, '

While LUNC develops its evtractive operations “our intent
8 1o buitld on the weehnologics) and management skills of our
Naval Producis Division, UNC Muclesr Indusivies and now
Natea (Mattonal Automatic Tool Co., acquired in May), 1o put
fopether a manuluctosing segraent with near-teim revenues of
3200 1o 8250-million poy year, 1w product arcas that can con
msnd shove-avenge profit marging,” savs Cunningham.

 As purt of that offest, UNC Nudlear fndustries developed

and iy aarkedg o metals detecion which ases ¥ aay fuorescence
L give a direct quantitative atesioemenl af the concentetion
of 2 metal i ore. Brcthe case of waniam, the Metals Analysis
Fribe (MAPY messines anly the uranmm metsl COMEn o,
aih nod radon danghters, as do conventional peabes, the com-
puny says,

Four prototype MAPy bave been'in use Tor wrprde
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eorfrol ¢t Churel Rock for several mon s “with exiellent re
Yihe cotapany sayvs, and one was recently lessed 1o En-
Nuclcdr “We ilad @ targ,e-t {0 p.l’ ang ieasr:d by the

The MAR “is a direct assaying, m-gitu instrupient that we
think i a technological breakthrough for the metais wining i
dustry.” says Cosmngham, - ug bitial application i Lo vrane
i, and we fve found the e MAP assays uranjum ore
qurickly and agcusitely without the diseguilibrium problem in-
fecent i the conventional mdiometric assay. . . Inomany uran-
juany deposits, grovndwater movement has [lh)/\t(,dﬂ},' separated
wrrdm from s danghter products, so that radiometric logging
can give completely errongous indication:. ..

“he MAE b5 useful Yor exploration as well as mine con-
trod, fo umpium tHon spplicationg, 10 can eliminate the need for

¥ ' we drilling, It also gives immediate on-the-
i ing cxplocation programs much more

Fhe ingteunment is applicable 1o other metals, such as mol-
yhdenum, tamgsen and silver, but fimited to metals of relative-
fy Wigh stomie nomber and would " not be useful 1or ron,
nizkel, copper and the Hke,” € un*m} ghain says.

LATE BIGDER CHIDES DOE FOR TS FAILURE
TO SELECT A EA$T~SRGN SPENT FUEL CASK

'\:‘mat Guumn" s (esellschalt fuer \inul‘e'n Service (GNS)
. ( For storing spent fuel for less than the
30, £ hid by Ridihaigh, Eggers & Associates (NF,
té% Jane ., 23, Um the GRS proposal missed # connecting flight
betweon Angsierdam and Atlanty, arrived a day after the bid-
ding deadijog, and was ruled “nonresponsive™ by DOL, accord-
ing to Jack Roflins, VB, representative for ¢ 5. Having there-
by missed ot on the bew cask available, Rowas said, DOE
commpended s ereor by choosing REA'S lead model rathes
than o competitive aasi-lron version.
B tidd he wanted 1o clear up the mystery that has
g wh'\~ shc company was Late, “There were no
' ol Rul 1;5 ;n“d_.ackmmf{ed.gmg pirdustry

llm' m huve ‘wmdu, {nc:mm: m.amiiu.n on its {orelpo wwner-
ships ar the alleged higher cost of 1is cast-iron casks.

Rollins s bis bid was “considerubly less than” REA's
and that GHE offered to Nl eng snualler cask within four
smaneths B ;zst { the eight months DOE allowed . “We offered
q fa'i‘ﬁ‘ih‘ o] Jablowing DOE 1o select e size, he said.
full Headbility o choose schedule and capacity.”
fu gdu The largest caslc, a 10-tonne model, would have
bnm(mul,xhi(‘ 1 - months, hc said .

,m& ening paved g 1 Odnchabiek ™ praposal
3 Bofhins and sllowed themselved g thres-day
. package foom Dhsseldort to 108 he said,
in Amgterdsm, later Tound, s placed
Ein < anta past the deadline, he 2x
WS vored to DOE but returped 1o
use orf the missed deadlineg,

i ’:uir"ﬁt’f l AR ey cra thene o
weilling 1o provide
. L-ui W sadd they buad

i

oaied o

lious N

b o -

L0 shick to tne ndes. A lm of the competition would have
uivern them a hard tme.

] thunk they missed out on the best cask,” hf, said. “‘*Jut
only does it compete today, but ©* has the most potential for
future savings. The future in cost reduction is cast ifon. . . .
Lead goes up. The lead cask is.a thing of the past. What DOE
has done is make REA a competitor. . .. I'd muchi rather
have seer Transaucles. get it,” Rollins sud, Transnuclear alsc
bid to supply 2 cast-iron cask. :

Rollins saw irony in bidding to sell a cask 10 DOE, be-

cause “we tried to give them one fres.” That cask would have

been tested at the Nevadas Test Site much like the cask GNS

is providing free to TVA for testing at Browns Ferry. The TVA
cask, he sgid, will be stupped to the U5, in o few months for

a dry run at mfumU 1 will be capable of holding 16 HWR
assemibfies. 1 will handle fuel thut has cooled one year. 1

4 twin sister 1o the jumbo (GINE modet) in terms of the \gues-

S owill agk e in licensing.

NS was 1o subimat u topieal 1eps -
from NRC on daiz, 29, he said. A {ew months lates, GNS will
submit an application to license the cask for transport, Rolling
said that, because of efforts to heense the starage-transport
cask i West Gernmany, he could submit bath applications
simultaneausly . but 1 want to keep it pure for the storage
site purists. We'll pur the storage (application) in and wait &
couple of months and put the transport in.”

Rofls said the casks offered fur sale (o DOE would
have been pmduud in Eurepe but would have overcome “buy
American” seniiment because of the cheaper price. While he
was 1ot specific aboul the GNS bid, Rollins said the casks can
now be offered in the U.S, 1o store unconsolidated fuel at a
cost of around $50/keU

Rollins added that GNS has chosen the name General
Nuclear Service fur its L5, operations and will protably an-
nounce LS. incorporatic: when it delivers the TV A cask. The
company has held discussions with six munufacturers about
fabricating the cask i the U.S., he said

WESTINGHOUSE SPENT-FUEL ?’HOP@&M DELIGHTS

DOE OFFICIALS BUT MAY TAKE TIME TO ACCEPT

A Westinghouse proposal to cum::iid'mr and zhip spemt
fuel from Florida Power & Light €o.s Turkey Poini-3 and 4
10 the Nevada Test Site for dry storage hus buoyed the spirits
of DOE olficials who expect-it 1w aeoelerate and add shape 10
their somewhat amorphous spert-fuel program. Delighted as
those ofTlctals ure about the propogal, however, It may be a3
Jong as six months before they accept it because the agency's
fawvers concluded it must be subjected 1o normal federal pro-
curement procedures,

The propusal woukd afford Wt*wnghmwe dn opportunity
o demoensisute g rod consolidation techoology widie i1 deck
,vhﬂhf’ fo pursug by sury. (0 uveriurn 4 federnd

N

pal chanuels nece
desision | Hiimv i e for FP&L's speant fuel |
4 it from the goudness

5_.:1}. il'f. aren’ Ui
hle of the proposal.
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of theis hearts,” said a Ko
B somethiag that woerks out well For otk sides,”

Under thie proposal, 32 FPEL ussemblies would Be con-
sobidated into cans in the | mzt basin. The cans would be losdad
it & beeosed tansport cusk and shipped from the reavter (o

aoyree

<eking a storage licanse
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