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MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

NUCLEAR ENERGY LIABILITY POLICY
~ (Facility Worker Form) '

herein called the
MASTER WORKER'POLICY

CERTIFICATE OF I NSURANTCE
Certificate No. MW-216 Date of Issue Mair‘ch 30, 19 88

This is to certify that the insureds named in Item 1 of the
Declarations . hereof, hereinafter «called ' the "Named
Insureds", have obtained insurance under the Master Worker
Policy issued by Mutual Atomic Energy Liability Underwriters
on behalf of its members. The ‘insurance is subject to all of
the provisions of this "Certificate" and the Master Worker
Policy. ' ' '

1
DECLARATIONS

Item 1. Named Insureds and Addresses:

Power Authority of the State of New York
10 Columbus Circle
New York, New York 10019

Item 2. Certificate Coverage Period:

Beginning at 12:01 a.m. January 1, 1988 and ending
at the close of December 31, 1992, Eastern Standard
Time, or at the time and date this Certificate is
cancelled or terminated, whichever first occurs.
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Item 3. Description of the Facility:

Location: Sée Endorsement No. 3

Type: Power Reactor

Operator of the Facility: Power Authority of the State
- of New York

Ttem 4. Amount of Iﬁsurance Available:

The amount of insurance afforded by the Master
Worker Policy through this Certificate shall be
determined by Section VIII of the Master Worker,
Policy and all of the other provisions of the policy
relating thereto :

Item 5. Advance Premium: $ 4,837.00

APPLICATION OF CERTIFICATE

This Certificate applles only to bodily injury to a new
worker (1) which is caused during the Certificate Coverage
Period by the nuclear energy hazard and (2) which is dis-
covered and for which written claim is first made against an
insured under the Certificate within the discovery period of
the Master Worker Policy. .

3
INDUSTRY RETROSPECTIVE RATING PLAN
All insurance under the Master Worker Pollcy is subject to
the Industry Retrospectlve Rating Plan in use by the
companies. No insurance is provided under this Certificate
unless and until the first Named Insured has accepted in

writing the Industry Retrospective Rating Plan Premium En-
dorsement and a copy of the signed endorsement hds been

,1ssued by the companies to form a part of thls Certlflcate.
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IN WITNESS WHEREOF, . the companies subscribing the Master
Worker Policy have caused this Certificate to be executed
and attested on their behalf by the Manager of Mutual Atomic
Energy Liablity Underwriters -and duly countersigned by an
authorized representatlve

For the Subscribing Companles of
MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

=.

J. Michael O'jonnell, Manager

By

N (Authorized Agent)

al Certificate
coverage under
A Form) herein

d by th:s copy.

opy of the origin
on, formsurance

that thisis a true C

ignated here
the number designa
?ﬁ: r!‘lsf!Lgcleau' Energy aabmiy policy (Fact

called the Master Wory

hi,
John L. Quattrocc
Amencan Nuclear lnsurers

This is to certify

MMWPC-1 (1/1/88) | e




Nuclear Energy Liability Insurance
MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

INDUSTRY RETROSPECTIVE RATING PLAN PREMIUM ENDORSEMENT
It is agreed that:
1. DEFINITIONS

With reference to the premium'for the Certificate of
which this endorsement forms a part:

"Master Worker Policy" means the Master Worker Policy
issued by MAELU; ‘ -

"Certificate Holdér" means the first Named Insured in a
Certificate issued to form a part of the Master Worker
Policy;

"advance premium", for any calendar year, is the esti-
mated standard premium for that calendar year:;

"standard premium", for any calendar year, is the
premium for that calendar year computed in accordance
with the companies' rules, rates, rating plans (other
‘than the Industry Retrospective Rating: Plan), premiums
and minimum premlums applicable to this insurance.

Standard premium includes elements for premium taxes,
expenses, profit and contingencies, guaranteed cost
insurance and estimated reserve premium. The elements of
standard premium, other than for premium taxes and
estimated reserve premlum, are not subject to retrospec-
tive adjustment;

"reserve premium" means that portion of the premium for
a Certificate (including reserve premium charges paid)
that is specifically allocated under the Industry Retro-
spective Rating Plan for ratable incurred losses:;

"industry reserve premium", for any period, is the sum
of the reserve premiums for that period for all Certifi-
cates issued to form a part of the Master Worker Policy:

"retrospective adjustment ratio", for any period, is the
ratio of the reserve premium for this Certificate for
that period to the industry reserve premium for the
same period; A

"incurred losses" means the sum of all:

(1) 1losses and expenses paid by MAELU, and _

(2) reserves for losses and expenses - as estimated by
MAELU,
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’ . ' .

because of obligations assumed and expenses incurred in
connection with such obligations by the members of MAELU
under the Master Worker Pollcy,

"ratable incurred 1osses" means 95% of incurred ‘losses.
Ratable incurred losses are the portion of incurred
losses which are not covered by the guaranteed cost
insurance element of standard premiums;

"non-ratable incurred losses" means 5% of incurred
losses. Non-ratable incurred losses are the portion of
incurred losses which are covered by the guaranteed cost
1nsurance element of standard premiums;

"reserve for refunds", as of any date, is the algebraic
difference between:

(1) all industry reserve premium for the period from
January 1, 1988 through such date, minus

(2) the total for the same period of (a) all ratable
incurred losses and (b) all industry. reserve pre-
mium refunds made under the Industry Retrospectlve
Rating Plan by members of MAELU; : '

"1ndustry reserve premium charge", for any perlod means
the amount determined pursuant to the provisions of
Section 4 of this endorsement for payment by the Named
Insureds under Certificates; 4

"reserve premium charge“ means the portion of an indus-
try reserve premium charge payable by the Named Insureds
under this Certificate:

"industry reserve premium refund", for any period, means
the amount determined pursuant to the provisions of
Section 4 of this endorsement for return to the Named
Insureds under Certificates;

"reserve premium refund" means the pdrtion of an indus-
try reserve premium refund returnable to the Named
Insureds under this Certificate.

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS :

The Named Insureds shall pay the companies the advance
premium stated in the declarations, for the period from
the effective date of this Certificate through December
31 following. Thereafter, at the beginning of each
calendar year while this Certificate is in force, the
Named Insureds shall pay the advance premlum for such
year to the companies. _

ME-W-1 (1/1/88) | | o ‘Page 2




The advance premium for each calendar year shall be
stated in the Advance and Standard Premium Endorsement
for the year issued by the companies as soon as practic-
able prior to or after the beginning of the year.

As soon as practicable after the end of a. calendar year
or the Certificate Coverage Perlod the standard premium
for the preceding ‘year shall be flnally determined and
stated in the Advance and Standard Premium Endorsement
for that year. If the standard premium exceeds the ad-

, vance premium paid for that year, the Named Insureds
shall pay the excess to the companies; if less, the com-
panies shall return to the Named Insureds the excess
portion paid. »

The Named Insureds shall maintain records of the inform-
ation necessary for premium computation and shall send
copies of such records to the companies as directed, at
the end of each calendar year, at the end of the Certi-
ficate Coverage Period and at such other times as the
companies may direct.

3. SPECIAL RESERVE ACCOUNT; USE OF RESERVE PREMIUMS

MAELU shall maintain on behalf of its members a Special
Reserve Account for holding collectively all reserve
premiums paid for all Certificates issued to form a part
of the Master Worker Policy. Such premiums, together
with any undistributed net income realized thereon after
taxes and investment expenses, shall be used for the
following purposes only:
(1) to pay ratable incurred losses or, in the event
: ratable incurred losses are paid under the Master
Worker Policy from funds advanced by the members of
MAELU subscribing the policy, to reimburse 'such
members as.a matter of first priority for the funds
advanced;
(2) to refund any amounts so held to the Named
Insureds, as provided in Section 4.

No members of MAELU and no Named Insureds shall have any
individual interest in or claim upon amounts held in the
Special Reserve Account, except to participate propor-
tionally in any refund or reimbursement prov1ded for
above. : .

All reserve premiums paid or payable for thls Certifi-
cate may be used by MAELU to discharge the obligations
of its members under the Master Worker Policy with re-
spect to the above purposes and arising out of claims
made under any Certificate issued to form a part of the
Master Worker Policy.

)

ME-W-1 (1/1/88) : : e Page 3




. .

4. PAYMENT OF RESERVE PREMIUM CHARGES AND REFUNDS

As soon as practicable'after each December 31 the com-
panies will review the status of the .reserve for refunds
and report their flndlngs to all Certificate Holders.

If, at any time, the companies find that there is a
“negative balance in the reserve for refunds and that
such condition is 1likely to prevail, they shall deter-
mine an appropriate industry reserve premium charge.
Similarly, if the companies find that there is a surplus
positive balance, they shall determine an approprlate
1ndustry reserve premium refund. '

The portion of an 1ndustry reserve premium charge or ‘an

industry reserve premium refund that is:

(1) payable by the Named Insureds as a reserve premlum

charge, or

(2) due such 1nsureds as a reserve premium refund,

shall be determined by multiplying the industry reserve

premium charge or the industry reserve premium refund by
"~ the retrospectlve adjustment ratio applicable to this

Certificate. .

The amount of any reserve premium charge shall be stated
in a Retrospective Reserve Premium Charge Endorsement.
The charge shall be paid promptly after receipt of the
endorsement.

When all claims covered'by the Master wOrker Policy'are
closed the companies shall make a final review and
report, and shall determine a final industry reserve
premium charge or industry reserve premlum refund equal
. to the amount of the balance. : :

5. FINAL PREMIUMA

The final premium for this Certificate shall be (a) the
sum of the standard premiums for each calendar year,'or
" portion thereof, during which the Certificate remains in
force plus (b) the sum of all reserve premiums, includ-
ing all reserve premium charges, minus (c) the sum of
all reserve premium refunds. .

6. RESERVE PREMIUM CHARGE AGREEMENT

In consideration of (a) the participation of Named
Insureds in other Certificates subject to the Industry
Retrospective Rating Plan, (b) the undertaking of such
Named Insureds to pay their appropriate share of any
industry reserve premium charge and (c) the obligations
assumed by the members of MAELU under the Master Worker
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Policy, the Named Insureds, by acceptance of the Master

Worker Policy, agree: ‘

(1) That the insurance prov1ded by the Master Worker
Policy applies collectively to all claims covered
by the policy through any and all Certificates
issued to form a part of the policy.

(2) That the right of each Named Insured under a Cert-
ificate to receive reserve premium refunds and the
obligation of each such insured to pay reserve
premiums charges applies to all claims covered by
the Master Worker Policy and continues until all
such claims are closed, whether or not such claims
were before the inception of the Certificate or
after its termination.

(3) To pay all reserve premium charges due promptly
after receipt of the Retrospective Reserve Premium
Charge Endorsement, whether or not the Certificate
is terminated. Any reserve premium charge shall be
overdue if not paid within 60 days of the date of
the invoice for the charge.

Overdue reserve premium charges shall bear interest
from the due date until paid at an annual rate
equal to the sum of (a) 3% plus (b) a rate of in-
terest equal to Moody's Average Public Utility Bond
Yield described in the issue of Moody's Bond
Survey current on the due date. Any reserve
premium refund due to Named Insureds under a Certi-
ficate shall be used to pay any overdue reserve
premium charges to such Named Insureds.

RESERVE PREMIUM REFUND AGREEMENT

Each member of MAELU subscribing the Master Worker
Policy for any calendar year, or portion thereof, with

‘respect to which an industry reserve premium refund is

determined to be payable thereby agrees for itself,
severally and not jointly, and in the respective pro-
portion of its liability assumed under the Master Worker
Policy for that calendar year, to return promptly to the
Named Insureds that portion of such refund due such
Insureds, as determined in accordance with the
provisions of this endorsement.
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Page 6

Accepted and agreed by the first Named Insured in behalf of
itself and every other Named Insured stated in the Declara-

tions of the Certificate of which this endorsement forms a
part. S : '

Power Authority ofﬂthe State 6f New York
(}i.,rs,t Named Ingured - Print or Type)
- /
By /2

(Signature of Authorized Officer)

/
Date /X /Jﬁ/,-? 2

/‘46.0,74 //jc Aeﬂwe - ,//;f( /thju7' C;rL/JwJ-Zc /'/"-—?—“a
(Print or Type Name and Title of Officer)

This is to certify that this is a true copy of the original Endorsement
having the endorsement number and being made partofthe Certificate
of insurance bearing the number designated hereon for insurance

coverage under the Nuclear Energy Liability Policy (Facilily Workers
Form). No Insurance is aforded hereund§. : _ :

John L. Quattrocchi, VicNF\SsidernT - L
American Nuclear insurers

Effective Date of To form a part of

this Endorsement January 1, 1988 _ of Certificate No. MW-216
12:01 A.M. Standard Time

Issued to Power Authority of the State of New York

Date of Issue_ QOctober 19, 1987

For the Subscribing Companies

MUTUAL ATOMIC ENERGY LIABILITY

.

UNDERWRITERS

~J

Endorsement No. 1 Countersigned by
» o - Authorized Representative
ME-W-1 (1/1/88).




o Nuclear Energy Liability Insurance
MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ADVANCE PREMIUM AND STANDARD PREMIUM ENDORSEMENT
| CALENDAR YEAR 1988

I ADVANCE PREMIUM: It is agreed that the Advance Premium
| due the companies for the period designated above is:

$ 4,837.00

2. STANDARD PREMIUM AND RESERVE PREMIUM: In the absence
of a change in the Advance Premium indicated above, it
is agreed that, subject to the provisions of the Indus-
try Retrospective Rating Plan, the Standard Premium is
said Advance Premium and the estimated Reserve Premium
element of the Standard Premium is:

| This is to certify that this is a true cOpy of the original Endorserpent

$ 3,870.00 "___havinn the endorsement number and being made partofthe Certificate
of Insurance bearing the number designated hereo for ifwsurance

covarage under the{Nuclear Energy Liability Policy Facility Workers

John L. Quattrocchi
~ American Nuclear Insurers

Effective Date of

this Endorsement January 1, 1988 To form a part of Certificate No. MW-216
’ 12:01 A.M. Standard Time :

Issued to Power Authority of the State of New York

Date of Issue March 30, 1988 . .
. For the Subscribing Companies’

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

b é\‘.‘%
C

ountersigned by .

"Endorsement No. 2
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Nuclear Energj Liability Irisurance : _
MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

~ DESCRIPTION OF THE FACILITY ENDORSEMENT

It is agreed that Item 3 of the Declarations, "Description of the
Facility" is as follows: -

Location: A1l of the premises including the land and all '
buildings and structures of the Power Authority
of the State of New York's Indian Point Nuclear
Generating Station including but not Timited to
Indian Point Unit 3 designated as Section B on
a reproduced copy of figure 2.2-2, Volume 1, of
Consolidated Edison Company's Unit No. 3 Final
Safety Analysis Report, a copy of which is
attached hereto and made a part hereof.:

The-Indian Point Nuc]ear.GenErating'Station is
located in the Village of Buchanan, Town of

Cortlandt, City of Peekskill, Westchester County,
New York. SR ' :

- . )
This is to certify that this is a true czgpy of tt;z :;gr'tnc?fi tﬁgc(ig;?f?;?at ;
ing the endorsement number and _emg m :
gfjéns%r‘ance bearing the number desngn.‘at_ed he(eon for_:;’;s;uvrvac?r‘c{c(ea .
coverage under thg Nuclear Energy Lsab;hty Poligff (Facility

Form). No insurar\sé is afforded rsre!

John L. QuattroccViE:e President - Liability
American Nuclear Insurers A

Effective Date of | S B L - oL N :
this Endorsement January 1, 1988 -To form a part of Certificate No. MW-216

12:01 A.M. Standard Time

Issued to Power Authority of the'State of New York ..

Date of Issue March 30, 1988 :
' . - For the Subscribing Companies

MUTUAL ATOMIC ENERGY LIABILITY UWNDERWRITERS

y - " ’ '_ _ By ~§§;\ 1
Endorsement No. 3 - Countersigned by ~ o ‘/\’\J’—_\
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NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

NUCLEAR ENERGYlLIABILITY POLICY

(Facility Worker Form) '
herein called the

MASTER WORKER POLICY

CERTIFICATE OF INSURANCE
Certificate No'. NW-216 - Date of Issue March 30, 19 88

This . is to certify that the insureds named in Item 1 of the
Declarations hereof, hereinafter «called the "Named
Insureds", have obtained insurance under the Master Worker
Policy issued by Nuclear Energy Liability Insurance Associa-
tion on behalf of its members. The insurance is subject to
all of the provisions of this "Certificate" and the Master
Worker Policy. ' ;

1l
DECLARATIONS

. Item 1. Named Insureds and Addrésses:

Power Authority of the State of New York
10 Columbus Circle
New York, New York 10019

A

Item 2. Certificate Coverage Period:

Beginning at 12:01 a.m. Jahuary 1, 1988 and ending
at the close of December 31, 1992, Eastern Standard
Time, or at the time and date this Certificate is
cancelled or terminated, whichever first occurs.
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Item 3. Description of the Facility:

A A
Location: See Endorsement No. 3

Type: Power Reactor

Operator of the Facility: Power Authority 6f the State
of New York - '

Item 4. Amount of Insurance Available:

' The amount of insurance afforded by the Master
Worker Policy through this Certificate shall be
determined by Section VIII of the Master Worker
Policy and all of the other provisions of the policy
relating thereto.

Item 5. Advance Premium: $ 16,663.00
2
APPLICATION OF CERTIFICATE
This Certificate applies only to bodily injury to ‘a new

worker (1) which is caused during the Certificate Coverage
Period by the nuclear energy hazard and (2) which is dis-

" covered and for which written claim is first made against an

insured under the Certificate within the discovery perlod of
the Master Worker Policy.

. 3 o
INDUSTRY RETROSPECTIVE RATING PLAN

All insurance under the Master Worker Policy is subject to
the Industry Retrospectlve Rating Plan in use by the
companies. No insurance is provided under this Certificate
unless and until the first Named Insured has accepted in
writing the Industry Retrospective Rating Plan Premium En-
dorsement and a copy- of the signed endorsement has been
issued by the companies to form a part of this Certificate.
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' ‘

IN WITNESS WHEREOF, the companies subscribing the Master
Worker Policy have caused this Certificate to be executed
and attested on their behalf by the President of Nuclear
Energy Liability Insurance Association and duly counter-
signed by an authorized representative.

For the Subscribing Companies of o
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATICN

" Burt C. Prkom, President
By . ‘8!

(Authorized Agent)

Countersigned by:

This is to certify that this is a true copy of the original Certificate
bearing the number designated hereon, for insurange coverage uqder
the Nuclear Energy\ Liability Policy (Facility Workgrs Form).h'erem
called the Master Worker P@l. NaL)sii ,5511’:11'.;”’ prded by this copy.

John L. Quattrocchiyice President - Liability Underwriting,
American Nuciear insurers

NMWPC-1 (1/1/88) - .. Page 3




Nuclear Energy Liability Insurance
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

INDUSTRY RETROSPECTIVE RATING PLAN PREMIUM ENDORSEMENT

It is agreed that:

1.

DEFINITIONS

With reference to the premium for the Certificate of
which this endorsement forms a part:

"Master Worker Policy" means the Master Worker Policy
issued by NELIA;

"Certificate Holder" means the first Named Insured in a
Certificate issued to form a part of the Master Worker

~ Policy:

"advance premium", for any calendar year,'is the esti-
mated standard premium for that calendar year:

"standard premium", for any calendar year, is the pre-

‘mium for that calendar year computed in accordance with

the companies' rules, rates, rating plans (other than
the Industry Retrospective Rating Plan), premiums and
minimum premiums applicable to this insurance. Standard
premium includes elements for premium taxes, expenses,
profit and contingencies, guaranteed cost insurance and
estimated reserve premium. The elements of standard
premium, other than for premium taxes and estimated
reserve premium, are not subject to retrospective
adjustment; : ‘

"reserve premium" means that portion of the premium for
a Certificate (including reserve premium charges paid)
that is specifically allocated under the Industry Retro-

spective Rating Plan for ratable incurred losses; ‘

"industry reserve premium", for any period, is the sum
of the reserve premiums for that period for all Certifi-
cates issued to form a part of the Master Worker Policy:

"retrospective adjustment ratio", for any period, is the
ratio of the reserve premium for this Certificate for
that period to the industry reserve premium for the
same period; ‘

"incurred losses" means the sum of all:

(1) losses and expenses paid by NELIA, and .

(2) reserves for losses and expenses as estimated by
NELIA,

NE-W-1 (1/1/88)  rpage1




because of obligations assumed and expenses incurred in
connection with such obligations by the members of NELIA
under the Master Worker Policy;

"ratable incurred losses" means 95% of incurred losses.
Ratable incurred losses are ‘the portion of incurred
losses which are not covered by the guaranteed cost
insurance element of standard premlums, :

"non-ratable incurred losses" means 5% of incurred
losses. Non-ratable incurred losses are the portion of
incurred losses which are covered by the guaranteed cost
insurance element of standard premiunms;

"reserve for refunds", as of any date, is the algebraic
difference between:

(1) all industry reserve premium for the period from
January 1, 1988 through such date, minus .

(2) the total for the same period of. (a) all ratable
incurred losses and (b) all industry reserve pre-
mium refunds made under the Industry Retrospectlve
Rating Plan by members of NELIA,

"industry reserve premium charge", for any period, means
the amount determined pursuant to the provisions of
Section 4 of this endorsement for payment by the Named
Insureds under Certificates;

"reserve premium charge" means the portion of an indus-
" try reserve premium charge payable by the Named Insureds,
under this Certlflcate,

"industry reserve premium refund", for any period, means
the . amount determined pursuant to the provisions of
Section 4 of this endorsement for return to the Named
Insureds under Certificates;

"reserve premium refund" means the portlon of an 1ndus—
try reserve premium refund returnable to the Named In-.
sureds under this Certlflcate.

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS

The Named Insureds shall pay the companies the advance
‘premium stated in the declarations, for the period from
the effective date of this Certificate through December
31 following. Thereafter, at the beginning of each
calendar year while this Certificate is in force, the
Named Insureds shall pay the advance premium for such
year to the companies.

The advance premium for each calendar year shall be
stated in the Advance and Standard Premium Endorsement
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for the year issued by the companies as soon as practic-
| ) able prior to or after the beginning of the year.

As soon as practlcable after the end of a calendar year
or the Certificate Coverage Period, the standard premium
for the preceding year shall be finally determined and
stated in the Advance and Standard Premium Endorsement
for that year. If the standard premium exceeds the ad-
vance premium paid for that year, the Named Insureds
shall pay the excess to the companies; if less, the com-
panies shall return to the Named Insureds the excess
portlon paid.

‘ The Named Insureds shall malntaln records of the inform-
' : ation necessary for premium computation and shall send
copies of such records to the companies as directed, at
the end of each calendar year, at the end of the Certi-
- ficate Coverage Period and at such other times as the
companies may direct. '

3. SPECIAL RESERVE ACCOUNT; USE OF RESERVE PREMIUMS

NELIA shall maintain on behalf of its members a Special

Reserve Account for holding collectively all reserve

premiums paid for all Certificates issued to form a part

of the Master Worker Pollcy. Such premiums, together

with any undistributed net income realized thereon after

taxes and investment expenses, shall be used for the

following purposes only:

(1) to pay ratable incurred losses or, in the event

) ratable incurred losses are paid under the Master

Worker Policy from funds advanced by the members of
NELIA subscribing the policy, to reimburse such
members as a matter of first priority for the funds
advanced;

(2) to refund any amounts so held to the Named
Insureds, as prov1ded in Section 4.

No members of NELIA and no Named Insureds shall have any
individual interest in or claim upon amounts held in the
Special Reserve Account, except to participate propor-
tionally in any refund or reimbursement provided for
above.

All reserve premiums paid or payable for this Certifi-
cate may be used by NELIA to discharge the obligations
of its members under the Master Worker Policy with re-
spect to the above purposes and arising out of claims
made under any Certificate 1ssued to form a part of the
Master Worker Policy.
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. ’ .

4. PAYMENT OF RESERVE PREMIUM CHARGES AND REFUNDS

As soon as practicable after each December 31 the com-
‘panies will review the status of the reserve for refunds'
and report their findings to all Certificate Holders.

If, at any time, the companies find- that there is a
negatlve balance in the reserve for refunds and that
such condition is likely to prevail, they shall deter- -
mine an appropriate industry reserve premium charge.
Similarly, if the companies find that there is a surplus
‘positive balance, they shall determine an appropriate.
industry reserve premium refund. .. .

The portion of an industry reserve premium charge or an
industry reserve premium refund that is: _
(1)° payable by the Named Insureds as a reserve premium
charge, or '
(2) due such insureds as a reserve premlum refund,
.shall be determined by multiplying the industry reserve
premium charge or the industry reserve premium refund by
the retrospective adjustment ratio applicable to this
Certificate.

" The amount of any reserve premium charge shall be stated
in a Retrospective Reserve Premium Charge Endorsement.
The charge shall be paid promptly after recelpt of the
endorsement.

When all claims covered by the Master Worker Policy are
closed the companies shall make a final review and re-.
port, and shall determine a final industry reserve
premium charge or industry reserve premlum refund equal
to the amount of the balance.

5. FINAL PREMIUM

The final premium for this Certificate shall be (a) the
sum of the standard premiums for each calendar year, or
portion thereof, during which the Certificate remains in
force plus (b) the sum of all reserve premiums, includ-
ing all reserve premium charges, minus (c) the sum of
all reserve premium refunds.

6. RESERVE PREMIUM CHARGE AGREEMENT

In con51derat10nvof (a) the part1c1patlon of Named
Insureds in other Certificates subject to the Industry
Retrospective Rating Plan, (b) the undertaking of such

Named Insureds to pay their. appropriate share of any
.industry reserve premium charge and (c) the obligations
assumed by the members of NELIA under the Master Worker
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Policy, the Named Insureds, by acceptance of the Master

Worker Policy, agree:

(1) That the insurance provided by the Master ‘Worker

Policy applies collectively to all claims covered
by the policy through any and all Certificates
issued to form a part of the policy.

(2) That the right of each Named Insured under a Cert-
| ificate to receive reserve premium refunds and the
\ obllgatlon of each such insured to pay reserve
| » premiums charges applies. to all claims covered by

the Master Worker Policy and continues until all
/ such claims are closed, whether or not such claims
T were before the inception of the Certificate or
_ after its termination.

(3) To pay all reserve premium charges due promptly
after receipt of the Retrospective Reserve Premium
Charge Endorsement, whether or not the Certificate
is terminated. Any reserve premium charge shall be
overdue if not paid within 60 days of the date of

the invoice for the charge.

Overdue reserve premium charges shall bear interest
from the due date until paid at an annual rate
equal to the sum of (a) 3% plus (b) a rate of in-
terest equal to Moody's Average Public Utility Bond
Yield described in the issue of Moody's Bond
Survey current on the due date. Any reserve pre-
mium refund due to Named Insureds under a
Certificate shall be used to pay any overdue
reserve premium charges to such Named Insureds.

7. RESERVE PREMIUM REFUND AGREEMENT

Each member of NELIA subscribing the Master Worker
Policy for any calendar year, or portion thereof, with
respect to which an industry reserve premium refund is
determined to be payable thereby agrees for itself,
severally and not jointly,. and in the respective pro-
portion of its liability assumed under the Master Worker
Policy for that calendar year, to return promptly to the
Named Insureds that portion of such refund due such
Insureds, as determined in accordance with the provi-
sions of this endorsenent.
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Z}ccepted and agreed by the first Named Insured in behalf of
itself and every other Named Insured stated in the Declara-

tions of the Certificate of whlch this endorsement forms a
part.

| Power Authority of the State of New York
(First Named Insured - Print or Type)

bate s /.7//7 By /?//%//4/{%

(Signature of Authorized Officer)

35 — 1 . .
/‘Z’Zzef L /5.: 11(/2-/"(: - %‘.—,:/nc,,;ﬁ :w?-d NpI2na & .'Z/,;/,u._-g/
(Print or Type Name and Title of Officer)

his is a true copy of the ongmal Fndorsefme't!:
t number and being made partofthe Certifica
ted hereon for insurance
(Facility Workers

This is to certify that t
having the endorsemen
of Insgurance pearing the number des;gna‘ e
coverage under the Nuclear Energy Liability

ce is afforded hgre .

John L. Quaitrocad
American Nuclear

Effective Date of . . ' To form a part of
this Endorsement January 1, 1988 . ___ of Certificate No. NW-216
12:01 A.M. Standard Time ' '
. Issued to Power Authority of the State of New York
Date of Issue October 19, 1987 o " For the SFfibiﬁS companies
By ’ 4%44

General Manager

Endorsement No. 1 . Countersigned by M\) 0 Y)r/\,\n_ﬂ__

o
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Nuclear Energy Liability Insurance

NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

'

ADVANCE PREMIUM AND STANDARD PREMIUM ENDORSEMENT

CALENDAR YEAR 1988

1.  ADVANCE PREMIUM: It is agreed that the Advance Premium
‘due the companies for the period designated above is:

$__16,663.00

2. STANDARD PREMIUM AND RESERVE PREMIUM: In the absence
of a change in the Advance Premium indicated above, it
is agreed that, subject to the provisions of the Indus-
try Retrospective Rating Plan, the Standard Premium is
said Advance Premium and the estimated Reserve Premium
element of the Standard Premium is: '

$_13,330.00 reieis 2 certify #hat this is a true COpYy of th(ij origi?;! ti:cgg;?f?’\%?;
: aving the 3 + number and being made par , ic
having the endoroemexttnumuera . BT O e ance
i i number designated herggn 107 1 |
o I B Ao 'ngf' Energy T.i%biiity poligy {Facility Workers

i 2
coverage under thy Ngclew .
Form). No insurarye iS§ arded he w}ﬁ”

a v X
John L. Quattrocen Vice President - Liability
American Nuclear insurers
Effective Date of

this Endorsement January 1, 1988 To form a part of Certificate No. NW-216
12:01 A.M. Standard Time :

Issued to Power Authority ‘.of the State of New York

Date of Issue March 30, 1988 For the Subeyribing C@::j—s\
. - | (] e

By

y:

Yoy PRESIDENT

v

Endorsement No. 2 ‘ . Countersigned by \ (5 )M—’L
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Nuclear Energy Liability Insurance
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

DESCRIPTION OF THE FACILITY ENDORSEMENT

It is agreed that Item 3 of the Declarations, "Description of the
Facility" is as follows:

Location: A1l of the premises including the land and all
buildings and structures of. the Power Authority
of the State of New York's Indian Point Nuclear
Generating Station including but not .limited to
Indian Point Unit 3 designated as Section B on
a reproduced copy of figure 2.2-2, Volume 1, of
Consolidated Edison Company's Unit No. 3 Final
Safety Analysis Report, a copy of which is
attached hereto and made a part hereof.

The Indian Point Nuclear Generating Station is
located in the Village of Buchanan, Town of

- Cortlandt, City of Peekskill, Westchester County, .
New York. - - : :

IS 1S o CG}{ (] y Qv + 9 o o '
| 4 E !

.

iabili oy ility Workeré
erage under th Nuclear Energy Liability Pols (Faqhty
coverag oy 1 i » v !
Form). No Insuranye !

s afforded hayelg

John L. Quattrocc!
Arherican Nuclear In$

Effective Date of _ : B o
this Endorsement ° January 1, 1988 : To form a part of Certificate No._ NW-216

12:01 A.M. Standard Time

Issued to Power Authority of the State of New York

Date of Issue March 30, 1988 N ‘ _ For the Sub cribing Companies

| MVVGOQQ’»;

’ PRESIDENT

Endorsement No. 3 2 Countersigned by » “ ) AR




. . , FIGURE 2.2-2
A ION A SECTION B A M : L

/ SECT == = SCALE-PLOT PLAN OF THE SITE '
. ANL LA T I N I I I N I O O R A SHOWING LOCATION OF THE FACILITY
Dividing line between Section A and Seection N .



