UNITED STATES

NUCLEAR REGULATORY COMMISSION
WASHINGTON, D.C. 20555-0001

November 25, 2009

LICENSEE: Constellation Energy Nuclear Group, LLC

FACILITIES: Calvert Cliffs Nuclear Power Plant, Unit Nos. 1 and 2
Nine Mile Point Nuclear Station, Unit Nos. 1 and 2
R.E. Ginna Nuclear Power Plant

SUBJECT: SUMMARY OF CLOSED MEETING HELD WITH CONSTELLATION ENERGY
NUCLEAR GROUP, LLC TO DISCUSS JOINT VENTURE WITH EDF
DEVELOPMENT, INC. (TAC NOS. MEQ443, ME0444, MEQ445, ME0446, AND
MEQ447)

On October 23, 2009, the U.S. Nuclear Regulatory Commission (NRC) staff held a meeting in
Rockville, Maryland, with members of Constellation Energy Nuclear Group, LLC (CENG). The
purpose of this meeting was to discuss the proposed joint venture with EDF Development, Inc.
(EDF) including the restructuring steps and timing of the sale of an ownership interest in CENG.

The financial information and specific details of the meeting were determined proprietary; and,
therefore, the meeting was closed to the public. The NRC made brief opening remarks, and
CENG then provided an overview of its plan and timing for completing its corporate restructuring
actions in advance of the final closing of the proposed EDF acquisition of a 49.99% interest in
CENG. CENG also described the additional financial support that would be provided during the
restructuring steps prior to the expected completion of the EDF transaction. The NRC staff
requested additional information and clarification on (1) the justification for why the timing of the
closing process complies with the October 9, 2009, NRC Orders, (2) CENG’s redress plan in the
unlikely event the EDF transaction does not close, (3) any additional financial support measures
being taken to cover interim restructuring periods prior to the consummation of the EDF
transaction, (4) all corporate restructuring steps needed to facilitate the proposed transfer,
including those steps already completed, and (5) any additional financial documentation that
have been amended from the time of the original application such as operating and power
purchase agreements.

In closing, the licensee stated that its planned closing process was in compliance and consistent
with the NRC Orders approving the license transfers, and that it has implemented enhanced
financial support arrangements such that the completion of the restructuring steps in advance of
closing the EDF transaction will not challenge any financial qualifications of the Constellation
organization and licensees. They plan to submit a letter addressing several staff requests for
clarification in a timely manner.

The licensee's handouts presented at the meeting are located in the Agencywide Documents
and Access Management System Accession No. ML093000127 as Attachment 3A. The
enclosed documents are as follows: (1) agenda for the meeting and (2) the meeting attendance
list.
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Please direct any inquiries to me at (301) 415-1030, or Richard. Guzman@nrc.gov.

Enclosures:
As stated

Docket Nos. 50-317, 50-318, 72-8, 50-220,
50-410, and 50-244

cc: w/encls: Distribution via Listserv

Sincerely,

Richard V. Guzman, Senior Project Manager
Plant Licensing Branch [-1

Division of Operating Reactor Licensing
Office of Nuclear Reactor Regulation



Agenda for Closed Meeting
U. S. Nuclear Regulatory Commission
Conference Room: O-16-B4
11555 Rockville Pike
Rockville, Maryland 20852
Friday, October 23, 2009
9:30 am — 12:00 pm

PURPOSE: Constellation Energy Nuclear Group, LLC (CENG), the corporate owner of
Calvert Cliffs Nuclear Power Plant, Unit Nos. 1 and 2, Nine Mile Point Nuclear
Station, Unit Nos. 1 and 2, and R.E. Ginna Nuclear Power Plant, will discuss their
proposed joint venture with EDF Development, inc, including the timing of the
sale of an ownership interest in CENG, with Nuclear Regulatory Commission
(NRC) staff from the Office of Nuclear Reactor Regulation (NRR) and the Office
of the General Counsel (OGC). This is a closed meeting as proprietary financial
information is being discussed.

Time Topic Led By
9:30 a.m. - 9:35 a.m. Opening Remarks NRC
9:35a.m. -9:45a.m. Remarks CENG
9:45am.-10:30 a.m. Overview of Plan for Completing CENG
Restructuring Steps and Final Closing
of EDF Transaction
10:30 a.m. - 11:30 a.m. Financial Support Mechanisms to Provide CENG
Additional Assurance of Financial
Qualification
11:30 a.m. - 12:00 p.m. Summary/Next Steps and Questions CENG/NRC

Enclosure 1



Attendance List for Closed Meeting
U. S. Nuclear Regulatory Commission

Conference Room: 0-16-B4
11555 Rockville Pike
Rockville, Maryland 20852
Friday, October 23, 2009
9:30 am - 12:00 pm

Name Organization
R. Nelson NRR
T. McGinty NRR
R. Carlson NRR
R. Guzman NRR
T. Frederichs NRR
A. Simmons NRR
M. Dusaniwskyj NRR
J. Boska NRR
B. Mizuno 0OGC
S. Uttal OoGC
H. Barron CENG
S. Miller CENG
C. Fleming CENG
N. Tyler CENG
D. Stenger Hogan & Hartson
J. Matthews Morgan Lewis

Enclosure 2
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Please direct any inquiries to me at (301) 415-1030, or Richard.Guzman@nrc.gov.

Sincerely,

IRA/

Richard V. Guzman, Senior Project Manager
Plant Licensing Branch I-1

Division of Operating Reactor Licensing
Office of Nuclear Reactor Regulation

Enclosures;
As stated

Docket Nos. 50-317, 50-318, 72-8, 50-220,
50-410, and 50-244

cc: w/encls: Distribution via Listserv
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