Uranium prices softer in short term
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I n S h O rt te r m by Brendan Ryan | 17 Aug 2009 16:04
2. »Are miners being shafted?
Allan Seccombe | Thu, 15 May 2008 16:51 by Sikonathi Mantshantsha | 14 Aug 2009 15:36
[miningmx.com] -- THE uranium price will be 3. »Harmony posts dividend, outlook wary
flat to soft over the next 12 to 18 months before by Allan Seccombe | 17 Aug 2009 11:41
picking up again in three to five years, said 4. »Eskom's "disaster” decision
Uranium One acting CEO Jean Nortier. by Brendan Ryan | 18 Aug 2009 09:12
Uranium One received an average $79/Ib for
its sale during the March quarter of 283,300 Ib
of U308. This is against an average spot price
of $74/Ib for the period, Nortier told a
conference call on the company's results. —_— - » Bannerman impressed by Zambian find
Jean Nortier, Uranium One CEO . » Exxaro faces coal export knock
"We see prices as neutral to soft over the next - > Exxaro, Sasol in coal JV for fuel plant
18 months." he said. RELATED STORIES . > Wescoal shoots out lights

. » Mining industry faces R2bn extra costs
The uranium price is currently at $60/Ib, » Uranium One plunges into deep Q1 loss . > Transnet wants more coal exports
according to the Ux Consulting Company » First Uranium to build additional plants
website, showing a steady downward trend » SA uranium playe.rs ponder tie-ups - » Sasol pounded after market update
from around $94 in November. The price hit a » Meltdown at Uranium One . » Coal companies make new wage offer
» Enough was enough, says Froneman

record above $130 in July 2007. . » Cautious outlook for uranium
» Neal Froneman quits Uranium One

. » Transport knobbles Russia coal exports
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Uranium prices softer in short term

"We do anticipate the uranium market lifting SHARE PRICE
again over the next three to five year period," » JSE:URANIUM ONE INC: 1905¢ « 4% News Alert! subscribe to our Free News Alert
he said. "The reason I'm giving a slightly longer

terms is that we are bullish on the uranium

price."

IE-maiI Address Go »
"On the supply side we see the risk of supply shocks that drove the phenomenal increase during 2006 and 2007 still being a
risk in the uranium market," he said.
The sg%plycshock that sent uranium prices to record highs was the flooding of the Cigar Lake mine
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One of the supply impediments in recent times has been two downward production forecasts by Uranium One, which resulted into Great Basin Gold's

in the surprise resignation of Neal Froneman, the founder of the company and its CEO. equity financing and
Aquarius Platinum's
"We think the demand side will start to come through over the next 18 to 24 months and the market will start realising both of

these items," Nortier said.
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