From: Thomas Bracke [tbracke@princeton.oilfield.slb.com]

Sent: Monday, July 13, 2009 2:53 PM

To: Ullrich, Elizabeth

Subject: RE: July 2009 - update on your financial assurance instrument
Attachments: Voidance of Application.pdf

Betsy,

We have requested our bank, Societe Generale, to act as trustee in this matter. Understandably, there is
a greater sense of obligation on their part in today’s climate to evaluate the liability, and this takes time. |
do not anticipate any problem, but more time is required for them to be comfortable with the idea. We
expect to have this resolved soon and will let you know immediately the success of our effort. Your
attached earlier letter confirms the technical review and approval of our amendment application pending
only this financial assurance instrument. | hope this matter will be resolved soon. Thanks for your
understanding.

Tom
PTC RSO

From: Ullrich, Elizabeth [mailto:Elizabeth.Ullrich@nrc.gov]

Sent: Monday, July 13, 2009 1:16 PM

To: tbracke@princeton.oilfield.slb.com

Cc: Torres, Roberto]

Subject: July 2009 - update on your financial assurance instrument

License No. 29-08636-02

Docket No. 030-11318

Control No. 142225

Princeton Technology Center (Schlumberger)

Subject: new financial assurance instrument
Tom,

What is the latest on your new financial assurance instrument to cover the New Jersey license?
Although we have exchanged email several times since the Letter of Credit was received in
March, we still need the Standby Trust Agreement (STA) and the Certification of Financial
Assurance (CFA) document.

Please note that we expect New Jersey to become an Agreement State by the end of
September, so if this is not completed by then, the action will be transferred to the State. Also,
when NJ becomes an Agreement State, they will be reviewing the financial assurance for
compliance with State regulations and requiring new instruments naming the State as
beneficiary instead of the NRC.

At the moment, your financial assurance is provided by a single FA document for all
Schlumberger licenses issued by the NRC, and it is currently reviewed by the Region 4 office.

thanks,
Betsy
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