May 8, 2009

Mr. Loren Yager, Director
International Affairs and Trade

U.S. Government Accountability Office
441 G Street, NW

Washington, DC 20548

Dear Mr. Yager:

| would like to thank you for the opportunity to review and submit comments on the May 2009
draft of the U.S. Government Accountability Office’s (GAQO’s) report entitled “Sovereign Wealth
Funds - Laws Limiting Foreign Investment Affect Certain U.S. Assets and Agencies Have
Processes for Addressing Key Elements of Enforcement.”

The U.S. Nuclear Regulatory Commission (NRC) offers the following comments with respect to
matters under NRC jurisdiction:

o In Table 5, on page 33 of the draft, in the section under the heading “Natural Resources
and Energy: Nuclear Energy,” the third bullet under “Primary Actions” that describes the
NRC’s enforcement authority would more appropriately be placed in the Appendix Il
column on page 50 under the heading “Consequences of Non Compliance and/or
Penalties for Violations.” Also, in the “Requirements” column in the table in Appendix II,
page 50, the statutory prohibition against issuing a license to the U.S. Enrichment
Corporation if the NRC determines it is owned by a foreign interest, should be identified.

. In Table 5, on page 33 of the draft, in the section under the heading “Natural Resources
and Energy: Nuclear Energy,” the second bullet under “Supplemental Actions” pertaining
to the NRC states “(Current # of license holders: 104).” This parenthetical should be
amended to reflect that there are currently 104 power reactor operating licenses, which
are held by less than 100 license holders or licensees.

. On page 36 of the draft, the last paragraph suggests that the NRC has taken
enforcement actions for violations of foreign investment laws. To date, it has not. Also,
the statement that “NRC reviewed 12 new licenses for nuclear reactors since 2007”
should be changed to: NRC is in the process of reviewing 17 Applications for new
reactor licenses, since 2007...".

With the understanding that the draft report presents a “high level summary of provisions of
complex statutes,” as indicated on page 17 of the draft, and thus is not intended to describe
every possible nuance of the law, the NRC has no further comments.
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Should you have any questions about these comments, please contact Mr. Jesse Arildsen of my
staff at 301-415-1785.

Sincerely,

/RA Bruce S. Mallett for/
R. W. Borchardt
Executive Director

for Operations

cc: See next page
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CC:

Mr. Cody J. Goebel

Assistant Director

Financial Markets and Community Investment
U.S. Government Accountability Office

441 G Street, N.W., Room 2440B
Washington, D.C. 20548
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