
GTANM TR UST AGREEMENT

TRUST AGREUMENT, the Areemont entered Into as of August ±!ý, 1904 by andi btwoonwSkwemen Ppwe C&orponntOwi, a Demlaware croration.! herain raewred to as the GrMorat and~J~chva~Bakpf No-rth Carol ina., NA flht hr"e.6

WHEREAS. the U,9. Ntaclaa Regulatory Comnmission INR'C), an spency of the U.S, GovermenL*pursuant to th* Atomif Energy AMt Of 1054, It hMtvSfd_- rid the Euiesy As(~~nAct aI 974, hmpamugw vegulatioruu hInM 1~f0. Dot fFiapt40WllosP
70. hen(OglabnsaW" lothe"n~,.,a holdew of, or an mppliogM tar,, aPart To Upoeru provldw SaijrewmOw fthat I aaapewanrdedfrmqh

decomrviaslonlna AM5Uvtc and

WHEREAS. OWt GMOMW h"e e**ct Sk MeW~ "91 cdtO t fo M pild eIOf aUCtt ffna~cr"

WHEREA4S, whrLl payment in mada unoder IL Jiew of ouracil this standby tMat stahd be used forffw reo.ij* of suc payment; and

W1-1ER&. Ohe orn~o. aot frthvugh fts dut VAuthori Oftwa h"s "e"le~ th Trust" to
be t*e trusee under this, Agreament. and fte Tnustee is wM9c to adt as utruseu.

NOW, TH9P"ORZ the Grantor and the Trustee agree as follows:

S~c~oi~Defn~l~l5As used In "hi Agrearis

(in) The term 'Gmrwan vnuafl the NBO lioense who anlara Into 1hta Agmorrwdwtad any

(b) 11e tarm llru~le awans the tusne who enter Into this AgreeMen and any uuXGUsw
Trustee.

mrngnThCosta rwtz part" to la costs Th
'decmm"Sonn the niateftsal nd ac1U in Licns Number SNM-t 227 Wosue
purstort tuo 1 R Pot 70, as shown In A6

~~ EsgpbtuhflMM% FutFLJd ~ Granter and the TUstem hereby eitobltsh a
-OtanfytrsfUnkd PWh FuLnd) ftru the Oft RC. 'Th* Grantor and the Trstee iftona thS
;no third party h~vs acess to the pt M pmOvideo M'hren

Idim . eMj agfnA teBo Paymenta riade to the Thau* W tero. Fund."If nonsiat of cash.,swcr'bus, ar other liquid assets sceptablo to the Truste. Tbs Fund Isbis~uwo ~y ws consistng ot ptho pfgty. wtch I* accepoalso I* the Trustee. descuba
In Schedule a WAchotid heeta. Such popV WO MWd a ~ Ohr rPWtlY subsequentlY tfmWWOOr
-to Mhe Truste am rdeaWt to m 11m =i,-d togaetwe with sh *1 esrcnou " praft~ Oharen, ims
aeny payments or dostrbutkons made by the Trustee pursuant to tm Acrawment. 1bS Fund aha,be held by the Trust"e, IN TRUsT, as hereInafter pravkded The Trufts. xhall not be reaponeable



1' v

nt tha&W it undertake anry respona•blty for the amount of, or adequacy of the Fund. nor any dutyto coWect from the wrador, any payments nocuss=W to dclgge any nabitho of the Gtrantestubfihed by fte NRC.

eclon. _Paipjt for Roouireod A601vyti 5§•eleied In tub " Te nTA."* "M napayments from to Fund to lOs Grantor upon presentation to ft Truste of the folowing-
a. A Ov wetttot dul executsd by th er, the Grantor AdmOaln to theoccurrence of the or, rdin ",n = forth In th a•tch SpecimenCeiIfivuts, and

b.. A catefflmets atiestirg to tha follow OW

(1) that dooommisslo~n 19 purnJen to an NRC-xppraved plan.(2) it the fundsM wbe exponded kow actilt undertaken
prsuant to that Plan, and

(3) that the NRC th& been 91mn 30 days' prior notc of Orantors Interd towlthcrsw kin frotm the es*ow fund.
ilae cwat l im e, withdrawal from the fund cannot eammd ton parmni of th outtandingburlrsc of the Fund at two rn•,on dotlra, wtkew Wreeter, mroema NRC approvo is Sm"iche
In the event of ie Grantores delauft or InabIty to dire-- deconmrouioning aivifts, the TrusteO rmake paymOM 1rore th Fund as the NRC shall d~rect, in wvftin•. to provide for M paMy ntof VtLg st of roqsA red e&.Miala covered by Ogs Agerejen The Trnmt, shall reitnburL tOeGrantor or other perons as speclIed by the NRC, or Stt agency, from the Fund forpenmdft for requirerd activitles In much amna as the NRC, or aft agency,. sh dlrec inwrting, In addo the Trustee hag ranlutd to the tot such wm=ut as OW NRC gpeoifi• sIn writing2. Upon wftwid. sud funds shall no lot~er pWr of Meb Fund as defined herein.
s=.DL a IT.M M S=='nt The Trusteeo lrIvt *nd reinvest the r andbnorne of the Fund and keep the Fund sftW fund, Wf Q*Wtlon bomprincpal and Inorma, In acc;-n.. wth g, n alment polices and gudeline which #w.Cvrwor nmy ommunricate in wrviing to the from tIme to time, subject, however, to Vwprovlsainm of this section. In hwlest~ig. exchar~ung. &*ling, arid managing Ow Fund,the Trusthe haU &W dsW•ae its duies p to the Fund solely In Me knerest of thebeufilogy and wfth ti cares, sM and dioigw"c und " th circumstnes Ohen•pre•taling whch persons of prudoncte, Wa in like oepacW and farni wth moh Ma2ie.,would us in Ove cond0oc of an fnitplse of a Ike characer and wih •ke alwo; I 1 l3L
(a) Sacuritlas or other obligsatom of Me Grantor, or any ote ovner or opwMr of thelacllbues, or &ny ot their afIllates as dotriec In the Investment Ccnpasw DLa of 1040. aswaendw d (is U.S.C. 80a.2(a). ihall not be acquired or held. unleas they we aeo.wiisor oiw ablgabons; of the Federal or a State government;
(b) The Trustee is uthovtded to Inawet the Fund In lme or denlan oepoaes of tie Trustae,
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to the Wedrt yibn agenc of 1he Federal Governmet and In oj tionz of th
Fede"l Gove•mnnhnt tauh es GNMA. FNMA, WWd FiLM bondt Wn MtOcatsa or St
end MuricipW bonds rMod BBB or higher by t•.bndud and Pawn or ua or, higher by
Moody= iwvanem Serviae: and

(c) For a reaon" Uirn. no? to exoeed 60 days, Iw Tnu ee is aut,,tzdad to txod
unflnftd cash, owsifng kn astfint or dhtfo, vt bbility tcr th• pymn" aYhnts4Wt theron.

-ftrolfn 7. O= nlim Wk.tg •ThIs)QVY IOIE Inf

(a) To transfer fro*m t*mn to tm any or "o of V* fund to WW ow"",
cotum'19 , ar =A-ctfc m utnrI l by thf Trte In whIch the Fund eug&pt
to p06rtlpft., SUbeVt to ad of tht thrweoe. to be conmingred with t avema

(b) To purehaae shares in an krvestn company registerev l ui~da the Inveksmnent
Company Act o 1940 (15 U.S.C. aoo-I et seq.), kxnmuing "nP tht may be creat
mw.*pd, underwruen, or to -*h h Investmrnt acdoe w, rendeed, or the shares of wich
wre sold by the TouM . Tte Trustee may vcte such shares In ft docr~lan.

h11tIon., CUM Pom 0fTnM Wthoutinanywny Uingtwhepovwerswadd Wurion
conerred upon the Truete by the othr pwvirlmn of this Agreament or by law. the ThiAs Is
=WM*y Mbwhof ind andwerrmed'

(a) To mk e.chang*,ýconv, traVNslr, or otWmwie dispose of any prop"rty hold by A.i by
pLAW or prt Wae. as neesary to slow duly aAhofsd wl ewul at the JoMnt
request of the Grantor and tho NRC or to rednve" In w5u41U at to directom of the
Gramor,

i~b) To nak% &~q^admwlsge.andand ou docinnernt of twOwse and
comeyanc* wd wV and all other Intrm at may be nacewry or appmpriat io
canry Ouft the power. ftftin lg~rmnted;

(a) To, any secu"tiy held in lis own name, or In ft n om of noarnlre,
mid in hWid v, mmurtor in book enuy. or lo comblrw wtltkoles
reprs=xah w wcfto of he set ila held by te Trustle in
Cterw IducDWy capacmle, to imernat paymants and funds from nmwed and
redeemed inatvument, to V* proper form ooncarnkg sCeIuS hMd in Ih. Fund in a
limay %W-hon with appropriate oavernmoTt vemncius or to deposi or afrrne for the
deposit ofsuch socurliea in a qu W ceuW y thouOWh, whfl so
deposited, such securtas may be re " Whld In buk In tU rme oft the nomine
or such depOSiory with oWer secutMet dpoi•fed #thrain by another parson, or to
deposit or arrnge to the doposk of any securts sued by the U.S. Govwmmsnr or
any agency or )n.mtnnentay thersof, with a FedermiW Feer bank, but ft books end

ood f the Tniimae *hall at aSm t t t• au th. vov w u. o we•• ae Iart ot the Fund;
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(d) To d0pos, any OW In ft Fund In Intreuam-bbeang accounts mAmiined or savngms
certifica telcued by the Truste. In its S3parete corporate vaposfty, or In SW othr
benlS Inimitutif WMuftd with *tw Truetee, tohe *a uns Wwwred by an agawy of the
Fed" gaovernrrfnt;

(a) To compiWmi" or oflwwfte sd~ust vW Claim IM faVOr of Of IONgIrmt "h Fund.

JI§ect .• TMEN rnd Lern,,. Al taxes of that moy be aessesed or Wvied
'again or in esea Of the Fund and a brokuruge fiwurrd by Ome Fund *hellb
pai•d kvm the Fund. All otfr op,,,s in "ut In heru alm Withe U

-011 dip r of ihi Trust, rlrduding I@*e fgr deed to the Trumes ..
compensatin of the Tnustee to the .we4 riot by the* Ckiantor, and al Moth Vpwoe
chrwge "id disburaenant of sti Trustee d from the Fund.

1420I 0. ,A-terbean made Mito Ug.,mdby bust •u•ld,
Thimee Miall armnuly. wX k"a 30 days bet sru*ewrsawyato of raelspt at Payment nto ftb
standby tbut Aund, *M to Grantor and to the NRC * •a•ment canirmlng the value olTrust Ary¢ seoxom i w# p•lund "il be• v~gum at markW vom as of n more *wnu 0 day

beubr fth a rary date of the e*Malwsmt ofthe Fund. The luvre Vfthe GraTor to object
W In wAili, to the Ttuute within 90 days alter the stte * hm ban furnLrd to the Gmftr and
:the NRC. or State-agency. Sa Contutu ja WriOuNely bindfnt samen by the rator, butn
Ithe Grantor from tvew*g any Wodr or Rablifty grmt the Trutee with respect to te multwo

sIosef In the atMOMef.

ectinlLAJdhai~puvv ThibTrustemay "lrom time to tUme consult with courtWu with
'r~elto any quesfion arisnq as to the corjstrmaf *I this Agraement or any ooklon to be Wohn

her-,.mdN. The Trust .all be lfuly prt,,mhd, to the ,.en pwffntod by law, in ati on the
avltoe of counsel.

fits ,ervico. an ag=" upon In wr• with the w(e,. Schedule C.)

•i~g~n . Upon go Midosto the ?M. t Trute may resign;
upon 90 tOays notlce to the NRIC end the Trtu Gnuntor may replay, the Trustee; but surh
resignation or repaemen "! riot be the Gratt• hoe appointed a :su.geaor
,Tnutee and thi sccsor cceps pthe The suc o Trutee "haD hve -i
lawne pawta inand dutw ea those n the Truutoe hereunfri. Upon the SuOOOMr

Tusteses seoplame of 0* e OX Truts whDmignm tanotm, and psy mwe to toe
aucomam rL frute h furnd* end proportima lie aontiu*n 2ie FUnd. II lor any reason It*

rantor cvn•ot or does not e inthe Oevwt of t• e reirson of. Ut. Trust". #wi Tnrust ma
aPpply to a couf of cornpflen Jurledictlon lor the appol~nennt of a sucomor Truste Wr otr
inftuc~ona The succeeso Thrastae "h ape*if the data arn which It assumes *dmn*0*Maton
1of 01 trust In a wrtng aun to ft Grmntor, Sho NR, or ftto aegen•y, and the asnt TnMs
;by oorled meal 10o dapS before such chunge boo e offective Any uunme- incurred by "

Irutoas anult cfan of O the act ioftw*Waed by tIWswamtin shag be paid as provdided n
Section C
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£ft 4 J& 1ObuiQn,, LcýP,_rut-, AN ome, rmquests, agd kuruc by Vie Grantorlb the T~WMOO 6Wel t In, Writng, Signed by suCh pftson as are WOaIgnAtlSS to this 4grOWN'e~tor suh ow ceignLrees as the GaMnor may d"ugnate In wdtng. The Truitee sholl be f.lly* prntected In acting whhout l brquy in accordanc* WM to graror's orwas, requests. andIkwluoltons. if the NRC or State agencry iUU ordeu, requew. ar Imatnclior, to ft Trustoethe.. shdl be in writng. sonnad by Ilia NMC, or Stde. agency, or their ftslgneo., and Ibe Trusteezal act and sa"t be kty protected in a*n In accordance wth sch ,nder, requests, andirsctlan,. The Trost" mm u hwvo the right to aumme, In the absnao at witten ro to Ohecontr"ay, tatft ovet cmatut a cd.ngs or s. to on of the autowrity of mny person to@at on behalf of tie Grantor, the NRC, or &ba a rewundw has occurred. The Trumte
shaM hwe no duty to " In th1 absence of req.esm MW x u on "Grantor and/'or th* Ii,. or State agwicy, Oex;' VIO for herein.

Section !S A •n sa oft. roeomnt may be arnandod by an InstrumentIn witlirg oxocuted by the Grantor. and the Wcý or Stat agencry, or by th Tructee&rW tOe NRO or Swtvt Agency, N the ca oelt

82M 1.1  k=Awlft aW Xsn kxd'rML SLbjec to the iigM of Owe penots to amend OthiAgorenwa u ptoided In Soon 15. Ws trust aW be Irremobla an WW ContInu untillerwaed at the writme agreeornt of the Grato, the Trwuim, and •th NRC or Mtato Ogany.
or by toh Trustm. and tho NFO owr Sft agecy, N Ve Grnutw coam tni eest Upon tWineainof the L Q romak"ng rust prop"ty, les Mal trust admnnl~eton expere shtS be delveredt the Gramntor or Ia mxoeasor.

*~~laiL ~nmwitv ndaIfdeWWMictin. The Thiats. *hag not ln~w peoal Uibflty of anynature in co neAon with aay act at owrAn, made in good faith. In the admnk9bl Jn of o,vtiut or IM cawry ot y %n raturonsworm by 1w the ?M, or S•aft gency, Issued Invmordance with this Agreement. The Truste kidemWeod and seved haftnes. by Ihu;Gruntor or tmn the trust fund, or both. tftmm inst any peronal fliabliy to WwhCh theTrustee way be Aubpcthd by reason of WWI'. co•ndut In Its offici aac ksy. hfciinM .,expenm r "ozonabiy inc•re in ft the ee to Grantor fail to provyM a,

Secvtio 10. ThWn Agrwnprt saW a. cotstrued, &Wd mow*=d mcrding to thy*m dl VW GUO tt of New York.

~h~flhk 1D LI flJD yA!±?1W As used In thws Agreemont~ words in the aw~gtMrintde ta plurWl and wtords tn Ome pl~xv includaPe V lngkMA. 'The 0ew~ptiv headings fMr eachsewctimofiU th~i Agreemntr sh*D not eftec VWe Warpretatlon or the legal efficacy of L44 Alemernrt.'If any peod of this agreement Is IrvaKd It shal not efe o h rmumaiin provislon which wiNrenman vaid and wetabL



IN WrrNEMS WHEASOF Ina pa~las hay. =wood Wei Aareemgrl to be exom'*d by the
i respeo1ve fMtweua d*ul autorized sud o Incrpuorue sems to be heosufrt A1d an attafts•ud
.so to dut firmt abqom

own%% sPC~u opordo"

MljgiAcj 4CLfb4-
Sr VýCCA~kx -

AITEST:

As i s tan Sec-r.t ar y

(TWO

STATE O~f)li)(JO
COUNTiY OF 11i

W vi Bapk f North Caro

\Lihc P-rasTdent
Srri.)

l ina, NA

-on"$ qJ d1W of August. I~4 beto7w7sarw pobcW~ Inl am r rig Moully snd suta

WMd say owa shedhisow(. I. w/o NV_______ fW1x -6c '4A -, Thnfte, ~hc
ma"Ltd Ow. above lnAUUMen, 11ha seallt of "ud bw*; rhat thu el "Wffbied to

wichkwfwlemis um crpus soWfid by wtdei of "h bank;, and Vfat
*hO* ipewgo hotlhis name uwreow oy

Notar IMP;
~hI~ E99

-a-

OFIILSEAL
BRNAS. THOMAS

Notary, PublicuNorth Carolina
COUNTY OF STOKES
My Commission Expires

April 26, 1998



SCHEVULE A
ThIS Agrwsomen dwiiwuti~se ftnanoWa assurance for Ow foPuw~g cost xgtngmass ftrVibgliwing INcsns4 Sac~Maq

11$. NUCUMA
REGULATOW
cOMM1SSON

SNM-1227

COSTESTWMTES
FOR~ REQUITORIY

ADDRES A8BtJRANCENAME AND ADDRESS WCEN !'6-DEMONSTRATED BY

Skmw Powr C~pombn apids Pd,I5 SS I8th AvenuJo, N.E. 10 ýfBeHavu,. WA. 96009WA

SCH-DIULE B

AMWNT - IQ

AS EVIDENCED BY .- ..

C

ANNUAL THIt

(see atta

atLL BE 5

sschedule)
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Wachovia Bank of North Carolina, N.A.
Winston-Salem, North Carolina

to

Siemens Power Corporation
Bellevue, WA

RE: Siemens Power Corporation
rT rust dated August 1994

STATEMENT

Acceptance Fee $1,000.00



Spwae Cartifiiets of E'antn

[irmen rms l s IKI ddrm of gbisl
Attetnon: TmtU DlgvWcn

Oentiernn:

In aomdance with e 9W mM od the Agreamant you a _______________. I,.... .____Se. secretary of irrt le I nse], heraby Ctlt that the!ollowlng events hmm occurred;

Lennly lwated at jLflS.R 61 facUity] (hwereifla aftaeid thedcco minssing).

2. The plum and procmZ the commeoncemen and Conduct of trwdscmmmlslWnln huvmb proved by goe United Shate Nmce~aw RugueoryCommssin, c It summor an(copy 
of

3, The Board of Oirectom of [kmet name of ,oonm] has adopted the aftaohad.soh•uo• autharking the Commancement of ft doomm" .

Secrawuy at Ikwale nwro o Scermoa.)

Date



CERTIFICATE OF RMEOLUTION

I, .do hereby aerty VWs I .rn 6Sety Umm rm of
1'Aen.) na4saeol"f~roain O&rPMWGM-r, Uld *W" 3, r"OkILMOn Wsed beloW as d*t
adopted at i meeting of thw Corporations Boawd of Dw on n 19_-

IN WM4rr33 WHEREOF, I have hueunto gd ny nwe and affd te sal oB" hf Corporation,
this - day of ,19.

RESOLVWM, Ta Ift Dowd of Ohszr• htty authomg ft pro & w sVj c
othur emPbVy Of th COmpany al he may dewignt. t commonc

Wnd conditions dOeasbsd to th w B d of Direc to t this meoft and wM SuA
COWr n a condi•tion me th• Prooldeft Shalpprovs wih and upon
andvaice CO:nua.

-9-



f o.

Certificate as to Signature

The undersigned, J. W. Fredericks, Assistant Secretary of Siemens Power Corporation,
a Delaware corporation, does hereby certify that the person named below has been duly elected
to the office in said Corporation indicated opposite his name below and that the signature
appearing opposite his name below is the true signature of such person:

Name

D. G. McAlees

Office ,Le 10

Senior Vice Presice
General Mana e

Signature

aimol

In Witness Whereof, I have hereunto set my name and affixed the seal of said
Corporation, this to " day of August, 1994.

Secretary



•- t ,

Extract from the minutes of the
Board of Directors of Siemens Power Corporation

RESOLVED, That the Chairman of the Board, the President or any Vice-President
or any two Directors jointly, of the Corporation, be and hereby are empowered to
execute all papers requiring execution in the name of this Corporation and the
Secretary or any Assistant Secretary is authorized to affix the seal of the
Corporation to such papers as require the al and each of said officers and
Directors is hereby empowered to acknowl nd deliver any such instruments
as fully as if such authority were granted oh particular instance; and

FURTHER RESOLVED, That the resolultiof July 31, 1972 with respect to the
execution of documents be and it h is revoked.

I, James W. Fredericks, Assistant Secretary of Siemens Power Corporation, do hereby
certify that the foregoing is a true and correct copy of reso,[u0s duly adopted by the Board of
Directors of said Corporation on April 24, 1978, which resod "ns are still in full force and effect.

Witness my hand and the seal of said Corpora" this /• day of August, 1994.
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