March 5, 2009

Mr. Oscar Paulson

Facility Supervisor

Kennecott Uranium Company

PO Box 1500, 42 Miles NW of Rawlins
Rawlins, WY 82301-1500

SUBJECT: APPROVAL OF THE IRREVOCABLE LETTER OF CREDIT AND EIGHTH
AMENDED STANDBY TRUST AGREEMENT FOR KENNECOTT URANIUM
COMPANY

Dear Mr. Paulson:

We received your letter dated December 11, 2008, entitled “License Condition 9.7-Surety
Submittal/Replacement Surety,” requesting the U.S. Nuclear Regulatory Commission (NRC) to
review and approve the enclosed Irrevocable Letter of Credit (LOC) and Eighth Amended
Standby Trust Agreement.

Kennecott Uranium Company is seeking to replace the fully funded trust currently used as
surety with the enclosed Irrevocable LOC and Eighth Amended Standby Trust Agreement.
Enclosed are two (2) reviewed and approved signed copies of the Eighth Amended Standby
Trust Agreement.

If you have any questions, please contact Mr. James Webb, Project Manager, at (301) 415-
6252, or by e-mail at james.webb@nrc.gov.

Sincerely,

IRA/

Keith 1. McConnell, Deputy Director
Decommissioning and Uranium Recovery
Licensing Directorate
Division of Waste Management
and Environmental Protection
Office of Federal and State Materials
and Environmental Management Programs

Docket No.: 04008584
License No.: SUA-1350

Enclosures:
Signed Copies of Eighth Amended
Standby Trust Agreement
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