
:'CLEAR. EMERGY LIAB2ILTY :INSURANCE ASSCCIATI-:; 

herein called the 
y-AS-E? A-CRER -3LISCY 

C E R - I C A T E O F 'N S U R A I C E 

Certificate No. NW-149 Date of Issue Jan. 15, 19 88 

This is to certify that the insureds named in Item 1 of the Declarations hereof, hereinafter called the ":iamed 
Insureds", have obtained insurance under the Master Worker 
Policy issued by :tuclear Energy Liabilit. Insurance Associa
ti~n cn behalf of its members. The insurance is subtet- to 
all of the przvis•ins of this "Certificate" and the Master 
Worker Policy.  

DECLARATIONS 

Item 1. Named Insureds and Addresses: 

South Carolina Electric & Gas Company 3n.  
South Carolina Public Service Aut:;cr-it 

323 Main Street 
Colimbia, South Carolina 2921ý 

:t- 2. Cer':ifL.-a:a CZverage Period: 

3eginni;g at 12:01 a.m. January 1, 1933 and - dn 
at the close of December 31, 1992, Eastern Standard Time, or at the time and date this Certificate is 
cancelleý or terminated, which.ever first occurs.



Ita 3. Cescr pIPCn cf the ' FI.-LC y: 

Location: See Endorserent No. 3.  

Type: Power Reactor (Operating) 

Operator of the Facility: South Carolina Electric & Gas Company 

:tem 4. A-zunt of :nsurance Available: 

The amount of insurance afforded by the Master 
Worker Policy through this Certificate shall be 
determined by Section VIII of the Master Worker 
Policy and all of the other provisions of the policy 
relating thereto.

3 16,663.00

This Certificate applies only to bodily injury to a new 
worker (L) which is caused during the Certificate Coverage 
Period by the nuclear energy hazard and (2) which is dis
:vered and for whih wri--ten zLaim is first made against an 
ýnsured under the Certificate within the discovery period of 
the Master Worker Policy.  

3 
rI:f:ST", ?ETC3?ECT:7 E _ :- . .. f LA, 

AL insu:,.rance under the .f-aster Worker Polic' iL subject to 
the Industry Retrospective Rating Plan in use by the 
:zcpanies. :'I insurance is provided under this Certificate 
,:nless and until the first :amed Insured has accected in 
,r'L. nq -.he r:.d';stry'- ?e ro5sec-te ?P:--.q P3lan Pren.m :.n
iore.aent a :cp' o Af tne rqe-i eore.-t heC.as a ee n 
Los_;efl =' the : ,-3:,,inies t) • .i - par- f.": t. 2C:; 7-=er-f- : ate.  
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,• IT." .H...E ., t.e comp.- anies ,sub.crib.in. the .Master 
;;cr'-er _rLnic; have caused thcs Cer-tfi:ae to be execute

r2 :2: 7 :,1: 
-Z T. el Z z  •., •.. . . .-. '-- ;' Z.I Le 

For the Subscribing Companies cf 
NrUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATICN 

Burt C. Proo , President

Countersigned by:

3- - - -

John L. C
American ,.c.* i"sur:'

S- -' '*:.tiicate 
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Nuclear Energy Liability Insurance 

NUCLEAR ENERGY LIABILITY INSURANCE ASSOC!ATTON 

:":uS'mr RE:ROSPECTV7E RA:':;G PLAN PREM'IUJ ECNJORSE'.T 

It is agreed that: 

1. DEFINITIONS 

With reference to the premium for the Certificate of 
which this endorsement forms a part: 

"Master Worker Policy" means the Master Worker Policy 
issued by NELIA; 

"Certificate Holder" means the first Named Insured in a Certificate issued to form a part of the Master Worker 
Policy; 

"advance premium", for any calendar year, is the esti
mated standard premium for that calendar year; 

"standard premium", for any calendar year, is the premium for that calendar year computed in accordance with 
the companies' rules, rates, rating plans (other than the Industry Retrospective Rating Plan), premiums and minimum premiums applicable to this insurance. Standard 
premium includes elements for premium taxes, expenses, 
profit and contingencies, guaranteed cost insurance and estimated reserve premium. The elements of standard 
premium, other than for premium taxes and estimated 
reserve premium, are not subject to retrospective 
adjustment; 

"reserve premium" means that portion of the premium for a Certificate (including reserve premium charges paid) that is specifically allocated under the Industry Retro
spective Rating Plan for ratable incurred losses; 

"industry reserve premium", for any period, is the sum of the reserve premiums for that period for all Certifi
cates issued to form a part of the Master Worker Policy; 

"retrospective adjustment ratio", for any period, is the 
ratio of the reserve premium for this Certificate for that period to the industry reserve premium for the 
same period; 

"incurred losses" means the sum of all: 
(I) losses and expenses paid by NELIA, and (2) reserves for losses and expenses as estimated by 

N•LIA, 

.UE-W I (I/ /88)Page I



because of obligations assumea and expenses incurred in 
connection with such obligations by the members of NELIA 
under the Master Worker Pclicy.  

"ratable incurred losses" means 951 of incurred lcsses.  
Ratable incurred losses are the portion of incurred 
losses which are not covered by the guaranteed c:st 
insurance element of standard premiums; 

"non-ratable incurred losses" means 5% of incurred 
losses. Non-ratable incurred losses are the portion ol 
incurred losses which are covered by the guaranteed cost 
insurance element of standard premiums: 

"reserve for refunds", as of any date, is the algebraic 
difference between: 

(1) all industry reserve premium for the period from 
January 1, 1988 through such date, minus 

(2) the total for the same period of (a) all ratable 
incurred losses and (b) all industry reserve p-e
mium refunds made under the Industry Retrospective 
Rating Plan by members of NELIA; 

"industry reserve premium charge", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for payment by the Named 
Insureds under Certificates; 

"reserve premium charge" means the portion of an indus
try reserve premium charge payable by the Named Insureds 
under this Certificate: 

"industry reserve premium refund", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for return to the Named 
Insureds under Certificates; 

"reserve premium refund" means the portion of an indus
try reserve premium refund returnable to the Named In
sureds under this Certificate.  

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS 

The Named Insureds shall pay the companies the advance 
premium stated in the declarations, for the period from 
the e .-ective date of this Certificate through Decemoer 
31 following. Thereafter, at the beginning of each 
calendar year while this Certificate is in force, the 
Named Insureds shall pay the advance premium for such 
year to the companies.  

The advance premium for each calendar year shall be 
stated in the Advance and Standard Premiun Endorsement 
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for the year issued by the companies as soon as practic
ablc prior to or after the beginning of the year.  

As soon as practicable after the end of a calendar year 
or the Certificate Coverage Period, the standard prermiu,
for the preceding year shall be finally determined and 
stated in the Advance and Standard Premium Endorsement 
for that year. If the standard premium exceeds the ad
vance premium paid for that year, the Named Insureds 
shall pay the excess to the companies; if less, the com
panies shall return to the Named Insureds the excess 
portion paid.  

The Named Insureds shall maintain records of the inform
ation necessary for premium computation and shall send 
copies of such records to the companies as directed, at 
the end of each calendar year, at the end of the Certi
ficate Coverage Pe.riod and at such other times as the 
companies may direct.  

3. SPECIAL6 RESERVE ACCOUNT; USE OF RESERVE PREMIUMS 

NELIA shall mnaintain on behalf of its members a Special 
Reserve Account for holding collectively all reserve 
premiums paid for all Certificates issued to form a part 
of the Master Worker Policy. Such premiums, together 
with any undistributed net income realized thereon after 
taxes and investment expenses, shall be used for the 
following purposes only: 
(1) to pay ratable incurred losses or, in the event 

ratable incurred losses are paid under the Master 
Worker Policy from funds advanced by the members cf 
NELIA subscribing the policy, to reimburse such 
members as a matter of first priority for the funds 
advanced; 

(2) to refund any amounts so held to the Named 
Insureds, as provided in Section 4.  

No members of NELIA and no Named Insureds shall have any 
individual interest in or claim upon amount-; held in the 
Special Reserve Account, except to participate propor
tionally in any refund or reimbursement provided for 
above.  

All reserve premiums paid or payable for this Certifi
cate may be used by NELIA to discharge the obligations 
of its members under the Master Worker Policy with re
spect to the above pu~rposes and arising out of claims 
made under any Certificate issued to form a part of the 
Master Worker Policy.  
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4. PAYMENT OF RESERVE PREMILnM CHARGES 2VID REFUNDS 

As soon as practicable after each Decenber 31 the con
panies will review the status of. the reserve for refunds 
and report their findinas to all Certificate H3liers.  

If, at any time, the companies find that there is a 
negative balance in the reserve for refunds and that such condition is likely to prevail, they shall deter
mine an appropriate industry reserve premium charge.  
Similarly, if the companies find that there is a surplus 
positive balance, they shall determine an appropriate 
industry reserve premium refund.  

The pcrtion of an industry reserve premium charge or an 
industry reserve premium refund that is: 
(1) payable by the Named Insureds as a reserve premium 

charge, or 
(2) due such insureds as a reserve premium refund, 
shall bs determined by multiplying the industry reserve 
premium charge or the industry reserve premium refund by 
the retrospective adjustment ratio applicable to this 
Certificate.  

The amount of any reserve premium charge shall be stated 
in a Retrospective Reserve Premium Charge Endorsement.  
The charge shall be paid promptly afte: receipt of the 
endorsement.  

When all claims covered by the Master Worker Policy are 
closed the companies shall make a final review and re
port, and shall determine a final industry reserve
premium charge or industry reserve premi.um refund equal 
to the amount of the balance.  

5. FINAL PREMIUM 

The final premium for this Certificate shall be (a) the 
sum of the standard premiums for each calendar year, or 
portion thereof, during which the Certificate remains in 
force plus (b) the sum of all reserve premiums, includ
ing all reserve premium charges, minus (c) the sum of 
all reserve premium refunds.  

6. RESERVE PREMIUM CHARGE AGREEMENT 

In consideration of (a) the participation of Named 
Insureds in other Certificates subject to the Industry 
Petrospective Rating Plan, (b) the undertaking of such 
Named Insureds to pay their appropriate share of any 
industry reserve premium charge and (c) the obligations 
assumed by the members of NELIA under the Master Worker 
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1.licy, the Named Insureds, by acceptance of the Mister 
.;crker Policy, agree: 
1l) That the insurance provided by the Master Worker 

Policy applies collectively to all claims covered 
by the policy through any and all Certificates 
issued to form a part of the policy.  

(2) That the right of each Named Insured under a Cert
ificate to receive reserve premium refunds and the 
obligation of each such insured to pay reserve 
premiums charges applies to all claims covered by 
the Master Worker Policy and continues until all 
such claims are closed, whether or not such claims 
were before the inception of the Certificate or 
after its termination.  

(3) To pay all reserve premium charges due promptl} 
after receipt of the Retrospective Reserve PremiuF 
Charge Endorsement, whether or not the Certificate 
is terminated. Any reserve premium charge shall te 
overdue if not paid within 60 days of the date of 
the invoice for the charge.  

Overdue reserve premium charges shall bear interest 
from the due date until paid at an annual rate 
equal to the sum of (a) 3% plus (b) a rate of in
terest equal to Moody's Average Public Utility Bond 
Yield described in the issue of Moody's Bond 
Survey current on the due date. Any reserve pre
mium refund due to Named Insureds under a 
Certificate shall be used to pay any overnue 
reserve premium charges to such Named Insureds.  

'. RESERVE PREMIUM REFUND AGREEMENT 

Each member of NELIA subscribing the Master Worker 
Pclicy for any calendar year, or portion thereof, with 
respect to which an industry reserve premium refund is 
determined to be payable thereby agrees for itself, 
severally and not jointly, and in the respective pro
portion of its liability assumed under the Master Worker 
Policy for that calendar year, to return promptly to the 
Named Insureds that portion of such refund due such 
Insureds, as determined in accordance with the provi
sions of this endorsement.  
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Page 6

Accepted and agreed by the first Naned Insured in behalf of 
itself and every other Named Insured stated in the Declara
tions of the Certificate of which this endorsement forms a 
part.

Date -M-37 By

09T -- t6s . g»ubP y 
(First Named Insured - Print or Type) 

(Signature of Authorized Officer) 

(Print or Type Name and Title of Cfficer)

This 's to certi/ i',':t 
havyrg th ...' "; 

of Inslr . - " 

Af7-

Effective Da 
this Endorse 

Issued to,

te of 
ment January 1, 1988

S - 2cement 
., u t; ficate 

S.. ura'ce 
. (Fi;ty Workers 

* * . -L . 1 n JL 3rwaiting 

To form a oart of 
of Certificate No. NW-149

;eui A .iM. .t)andard lime 
Soutn Carolina Electric & Gas Company and South Carolina Public Service Authority

Date of Issue Octocer 19, 1987 For the scribing companies 

,By 
General Mans er

'\e e E , n d ,3 r ; e • , , e t "_ _ _ _ _ _ ___ • ; • e: ,*r q I"r s • : d 5 '•l
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Nuclear Energy Liability Insurance 

NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION 

A.V A'CE EMUM '0 STANCA~C PREMIUM E'CORSEMEN'T 

CALENDAR YEAR 1988 

1. ADVANCE PREMIUM: It is agreed that the Advance Premium 
ýue the companies for the period designated above is: 

S 16,663.00 

2. STANDARD PREMIUM AND RESERVE PREMIUM: In the absence 
of a change in the Advance Premium indicated above, it 
is agreed that, subject to the provisions of the Indus
try Retrospective Rating Plan, the Standard Premium is 
said Advance Premium and the estimated Reserve Premium 
element of the Standard Premium is: 

$ 13,330.00 Th ., t c .  

of !:: ' 

John L .L. • 
Am en'.:- i , ', '

Effective Date of 
this En,.ors•ent January 1, 1988 

12:01 A.M. Standard Time
To form a part of Certificate No. FIW-149

Issueid c South Carolina Electric & Gas Company and South Carolina Public Service Authority

Date of Issue January 15, 1988 For the Su ribing C 

PRESIDENT 

C~iur-nid ^ N^^^j | I//^^

XE-;-~ I

:3 
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Nuclear Energy Liability Insurance 

NUCLEAR ENERG LIABILITY INSURANCE ASSOCIATION 

DESCRIPTION OF THE FACILITY ENCORSE•E'T

It is agreed that Item 3 of the Declarations, "Uescription or the Facility", 
is as follows:

All of the premises including the land and all buiqdings and 
structures of South Carolina Electric & Gas Company's 
Virgil C. Summer Nuclear Station as being within the area 
bounded in red on the reproduced copy of South Carolina 
Electric & Gas Company drawing E-036-001 dated 3/20/84 which 
is attached hereto and made a part hereof, including the 
entire intake and discharge structures, and the 230Kv sub
station located directly south of the turbine building but 
excluding transmission towers 3nd lines owned by Duke Power 
Company.  

The Virgil C. Summer Station is located approximately one (1I 
mile east of the Broad River, 1 1/2 miles west of South Carolina 
State Highway 215 and 2 1/2 miles north of Parr, Fairfield County, 
South Carolina.  

This :: - t t 

John L. :. ... .' : . - L:.jbhty Underwrting 
American Nucl•ar '^;:-rs

Effective Date of 
this Endorsement January 1. 1988 

12:01 A.M. Standard Time
To form a part of Certificate No. NW-149

South Carolina Electric & Gas Company and South Carolina Public Service Authority

Date of Issue January 15, 1988 

Endorsement N. N.

For the Su cribing Companies 

By 
PRESIDENT 

Cointerqsined by l) \J 4 "\

Location:

Issued t)
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NUCLEAR ENERGY LIABSILIT INSURANCE ASSOCIAT:IN 

:NuCLEAR E',E?.Y L:A3IL;Ty ? 0C.,C 

herein zailed the 
MASTER ;CR:-ER POLICY' 

CE RT I F CATE OF I N S URA NC E

Certificate No. NW-14S Date of Issue Jan. 15,

This is to certify that the insureds named in Item I of the Declarations hereof, hereinafter called the "Named 
Insureds", have obtained insurance under the Master Worker 
Policy issued by Nuclear Energy Liability Insurance Associa
tin n ehalf of its nembers. The insurance is sub]ect t
all of the provisions of this "Certificate" and the Master 
W orker Pklicv.  

1 

DECLARATIONS 

Item i. Named Insureds and Addresses: 

Tennessee Valley Authority 
633 Chestnut Street 
!60 Commerce Union Building 
Chattanooga, Tennessee 37401 

:tem 2. Certifýiate Coverage Period: 

3eginning at 12:01 a.m. January 1, 1338 and ending 
at the close of December 31, 1992, Eastern Standard Ti.e, or at the time and date this Certificate is 
cancelled or terminated, whichever first occurs.  

;('p' -L i' ( , 1, q3 ) Page I
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Item 3. Descripticn of the Facility:

Location: See Endorsement No. 3.  

Type: Power Reactor (Operating) 

Operator of the Facility: Tennessee Valley Authority 

Item 4. Amount of Insurance Available: 

The amount of insurance afforded by the Master 
Worker Policy through this Certificate shall be 
determined by Section VIII of the Master Worker 
Policy and all of the other provisions of the policy 
relating thereto.

3 33,325.00

2 
APPL:CATCION OF CERTIFICATE 

This Certificate applies only to bodily injury to a new 
worker (1) which is caused during the Certificate Coverage 
Period by the nuclear energy hazard and (2) whic' is dis
covered and for which written claim is first made against an 
insured under the Certificate within the discovery period of 
the Master Worker Policy.  

3 
I:rZCSTF.Y RETRCSPECTIVE RATI:G PLAN 

All insurance under the Master Worker Policy is subject to 
the Industry Retrospective Rating Plan in use by the 
companies. No insurance is provided under this Certificate 
unless and until the first Named Insured has accepted in 
writing the Industry Retrospective Rat:nq Plan Premium En
Jorsement and a copy of the signed endorsement has been 
L3.•led -, the -- "z .in: -s to zrn-n .1 rt *-h. tf L :rt--- :i; 

;;WPC-l ( .,',33' Pir e 2

t-em 5. Aivance Pre--mium: :



I ITE3 'EE th3 ::-canies ;r z2-.e :ecSz 
* 

-- -. ·---. · 
.... ..-- - ......- 3. . . , --.  .s:.r':ne ?-L,- ^i.e ,t, ..:e _ e:^;3 .: -,-e . .: 

For the 3ubscribing Companies of 
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATI=AN 

Burt C. Pro , President 

(Authorized Agent)

Countersigned by:

b nT'.r ,, 

the Nucfe.r En.- .c / 
called the nast 

John L reI ; 0, 
American clear lnsVur rs "' ..,nt - L ,r,,'cn clear Insurers'*

:. . ar e 
* :ragG Lndrr 

'- r Form) herein 
:I. , red bythis opy.  

Underwnting

P ?ge o

uiA,



Nuclear Energy Liability Insurance 

NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION 

1,;DUSTRY RETROSPECTIVE RArzNG PLAn PREMIUM ENDGRS-EMEN:T 

It is agreed that: 

I. DEFINITIONS 

With reference to the premium for the Certificate of 
which this endorsement forms a part: 

"Master Worker Policy" means the Master Worker Policy 
issued by NELIA; 

"Certificate Holder" means the first Named Insured in Certificate issued to form a part of the Master Worker 
Policy; 

"advance premium", for any calendar year, is the esti
mated standard premium for that calendar year; 

"stardard premium", for any calendar year, is the pre
mium for that calendar year computed in accordance with the companies' rules, rates, rating plans (other than the Industry Retrospective Rating Plan), premiums and minimum premiums applicable to this insurance. Standard 
premium includes elements for premium taxes, expenses, 
profit and contingencies, guaranteed cost insurance and estimated reserve premium. The elements of standard 
premium, other than for premium taxes and estimated 
reserve premium, are not subject to retrospective 
adjustment; 

"reserve premium" means that portion of the premium for a Certificate (including reserve premium charges paid) 
that is specifically allocated under the Industry Retro
spective Rating Plan for ratable incurred losses; 

"industry reserve premium", for any period, is the sur of the reserve premiums for that period for all Certifi
cates issued to fform a part of the Master Worker Policy; 

"retrospective adjustment ratio", for any period, is the ratio of the reserve premium for this Certificate for that period to the industry reserve premium for the 
same period; 

"incurred losses" means the sum of all: 
(1) losses and expenses paid by NELIA, and 
(2) reserves for losses ard expenses as estimated by 

NELIA, 
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because of obligations assumed and expenses incurred in 
connection with such obligatizns by the members of E::IA 
under the Master Worker Policr: 

"ratable inturred losses" means 95% of inc-rred lcs-ss.  
Ratable incurred losses are the portion of incurrei 
losses which are not covered by the guaranteed cost 
insurance element of standard premiums; 

"non-ratable incurred losses" means 5% of incurred 
losses. Non-ratable incurred losses are the portion of 
incurred losses which are covered by the guaranteed cost 
insurance element of standard premiums; 

"reserve for refunds", as of any date, is the algebraic 
difference between: 

(I1 all industry reserve premium for the period frc
January 1, 1988 through such date, minus 

(2) the total for the same period of (a) all ratable 
incurred losses and (b) all industry rese:re ore
cium refunds made under the Industry Retrcspective 
Rating Plan by members of NELIA: 

"industry reserve premium charge", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for payment by the Named 
Insureds under Certificates; 

"reserve premium charge" means the portion of an indus
try reserve premium charge payable by the ?Na.2d Insurei3 
under this Certificate; 

"industry reserve premium refund", foL any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for return to the Named 
Insureds under Certificates; 

"reserve premium refund" means the portion of an indus
try reserve premium refund returnable to the Named In
sureds under this Certificate.  

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS 

The Named Insureds shall pay the companies the advance 
premium stated in the declarations, for the period from 
the effective date of this Certificate through December 
31 following. Thereafter, at the beginning of each 
calendar year while this Certificate is in force, the 
Named Insureds shall pay the advance premium for such 
year to the companies.  

The advarce prer:-um for each ca-lndar yir :halL b 
st3ate_ n the A7vince and Standar-i Prem u..- EndersEentr

Page 2



for the year issued by the companies as soon as practic
able prior tc cr after the beginning of the year.  

As scz= as cracticable after the end of a .alen:ar /ear 
cr the Certi-fcate Coverage Period, the standard pre:iu
for the preceding year shall ce finally determined and 
stated in the Advance and Standard Premium Endorsement 
for that year. If the standard premium exceeds the ad
vance premium paid for that year, the Named Insureds 
shall pay the excess to the companies; if less, the corn
apries shall return to the Named Insureds the excess 
portion paid.  

The Named Insureds shall maintain records of the inform
ation necessary for premium computation and shall send 
copies of such records to the companies as directed, at 
the end of each calendar year, at the end of the Certi
ficate Coverage Period and at such other tines as the 
czmpanies may direct.  

. SPECIAL RESERVE ACCOUNT; USE OF RESERVE PREM£IUS 

NELIA shall maintain on behalf of its members a Special 
Reserve Account for holding collectively all reserve 
premiums paid for all Certificates issued to form a part 
of the Master Worker Policy. Such premiums, together 
with any undistributed net income realized thereon after 
taxes and investment expenses, shall be -used for the 
following purposes only: 
(1) to pay ratable incurred losses or, in the event 

ratable incurred losses are paid under the Master 
Worker Policy from funds advanced by the mermbers of 
NELIA subscribing the policy, to reimburse such 
members as a matter of first priority for the funds 
advanced; 

(2) to refund any amounts so held to the Named 
Insureds, as provided in Section 4.  

No members of NELIA and no Named Insureds shall have any 
individual interest in or claim upon amounts held in the 
Special Reserve Account, except to participate propor
tionally in any refund or reimbursement provided for 
above.  

All reserve premiums paid or payable for this Certifi
cate may be used by NELIA to discharge the obligations 
of its members under the Master Worker Policy with re
spect to the above purposes and arising out of claims 
made under any Certificate issued to form a part of the 
Master Worker Policy.  
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4. PAYMENT OF RESERVE PREMIUM CHARGES '.;:D REFUNDS 

As sccn as practicable after each Dece-ber 31 the cc-
pa.nies will review the status cf the reserve for refun.ds 
and report their findings tc all Certificate Holders.  

If, at any time, the companies find that there is a 
negative balance in the reserve for refunds and that 
such condition is likely to prevail, they shall deter
mine an appropriate industry reserve pre.'ium charge.  
Similarly, if the companies find that there is a surplus 
positive balance, they shall determine an appropriate 
industry reserve premium refund.  

The portion of an industry reserve premium charge or an 
industry reserve premium refund that is: 
(1) payable by the Named Insureds as a reserve premium 

charge, or 
'2) due such insureds as a reserve premium refund, 
shall be determined by multiplying the industry reserve 
premium charge or the industry reserve premium refund t%.  
the retrospective adjustment ratio applicable to this 
Certificate.  

The amount of any reserve premium charge shall be stated 
in a Retrospective Reserve Premium Charge Endorsement.  
The charge shall be paid promptly after receipt of the 
endorsement.  

When all claims covered by the Master Worker Policy are 
closed the companies shall mar:e a final review and re
port, and shall determine a final industry reserve 
premium charge or industry reserve premium refund equal 
to the amount of the balance.  

5. FINAL PREMIUM 

The final premium for this Certificate shall be (a) the 
sum of the standard premiums for each calendar year, or 
portion thereof, during which the Certificate remains in 
force plus (b) the sum of all reserve premiums, includ
ing all reserve premium charges, minus (c) the sum of 
all reserve premium refunds.  

6. RESERVE PREMIUM CHARGE AGREEMENT 

In consideration of (a) the participation of Named 
Insureds in other Certificates subject to the Industry 
Retrospective Rating Plan, (b) the undertaking of such 
Named Insureds to pay their appropriate share of any 
industry reserve premium charge and (c) the obligations 
assumed by the members of NELIA under the Master Worker 
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z..ic', the Named Insureds, by" acceptance of the Master 
,.;:rker Policy, agree: 
L) That th-2 insurance provided by the Master Worker 

Policy applies collectively to all claims covered 
by the policy through any and all Certificates 
issued to form a part of the policy.  

(2) That the right of each Named Insured under a Cert
ificate to receive reserve premium refunds and the 
obligation of each such insured to pay reserve 
premiums charges applies to all claims covered b: 
the Master Worker Policy.and continues until al.1 
such claims are closed, whether or not such. claims.  
were before the inception of the Certificate or 
after its termination.  

(2) To pay all reserve premium charges due prompt>
after receipt of the Retrospective Reserve Prenruu 
Charge Endorsement, whether or not the Certificate 
is terminated. Any reserve premium charge shall be 
overdue -f not paid within 60 days of the date of 
the invoice for the charge.  

Overdue reserve premium charges shall bear interest 
from the due date until paid at an annual rate 
equal to the sum of (a) 3% plus (b) a rate of in
terest equal to Moody's Average Public Utility Bond 
Yield described in the issue of Moody's Bond 
Survey current on the due date. Any reserve cre
mium refund due to Named Insureds under a 
Certificate shall be used to pay any overdue 
reserve premium charges to such Named Insureds.  

7. RESERVE PREMIUM REFUND AGREEMENT 

Each member of NELIA subscribing the Master Worker 
Policy for any calendar year, or portion thereof, with 
respect to which an industry reserve premium refund is 
determined to be payable thereby agrees for itself, 
severally and not jointly, and in the respective pro
portion of its liability assumed under the Master Worker 
Policy for that calendar year, to return promptly to the 
Named Insureds that portion of such refund due such 
Insureds, as determined in accordance with the provi
sions of this endorsement.  

?IE-W-l C1/I/88) Page 5
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Acze:te4 and agreed by the first :a.ed Insured in behalf cf 
itself and every ether Named Insured stated in the Declara
tizns of the Certificate of which this endorsement forms a 
part.

Date /- 'ff By

(First Named Insured - Print or Type) 

(i4 te o" .oz 
(Signature of Authorized Officer) 

J-& U II '1 ·'i '9. i'.j 7

(Print or Type Name and Title of Officer)

This i3 to ca3ti"' . " 
havir; the en r,.:. -... - _ 

of ;r: ,-.?i? -~r " ' 

coverage *-.. -
Form). No a ::-: - . . :"' 

,•;nL. Ou *cc icePr s;C 
.;--,rlre n tN , ear Insurers

Effective Dact 
thLs Endorsem.  

:ssued CO

e ,>f 

ell!- ^ruary 1 19u 
I2:jl A.:'. tandtara Trme 

Tennesee 1a1ey Authority

To form a pare of 
of Cerc;ficare No. iW-145

Dace of Issue uctoher 19, 1;37 

Endorsemff n: :'",."

For the scribing copanies 

nerl Bger 
General Manager

* - -' -- "t i ",- 1t 
- , :C rticfi ta

),'-

!#,-,-4 *, (1"-L:, r / 3')



Nuclear Energy Liability Insurance 

NUCLEAR ENERGY LIABILITY INSURANCE AS&OCIATION 

,1LE'CAR 'fE.R 123 

. C ACVZtCE 3 E.M.M:. t is agreed that the Advance Premium 
cue the compatres for the period designatea above is: 

; 33,325.00 

2. STANCAR pEM?:' Ar PESPVE PqEMt~U'M: n the absence 
of a chance in the Advance Premium indicated above, it 
is agreed that, subject to the provisions of the Indus
try Retrosoective Rating PTln, the Standard Premium is 
sa4d AdvaCce Pranemum and the estimatec Peserve Premium 
3 T 31-7r" S - *^a 3"3''-^1

^' ow -

Of InsutrJ'.C2 . - , 

cover '.
Fnrm) » i .- f

; ." ; e Worke 
:, i:>~Wa4rkers

John L C•ttr' -ccc ' - Pros dent - IUablity Undcrtnting 

Amarica" NJucEar tn r-:ers

_·f;. · 4i:- 4 Sf ?"I-!: :r-i :. _i-____

T~nn~z~ee /allev Authori'i

ri b i; ( C 7pan..S 

3.7 

PRESIDErNT 

.· ^ ~

· '^ ·· . S.

5 26,5660C.

7ennessee 7a lev Authorilv

3-1: of :rir 3 * n;iar- i , ! ý,

Isi-.^'i " i



Nuclear Energy Liability nsurance 

NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION 

-c- .-," . ... ,» (r ~ T ^'E ' =- .... "- '.c'

ýt is agreed that [tem 3 of the Ceclarations, "Cescripticn of the Facility" 
is as follows:

All of the premises including the land and all buildings and 
structures of Tennessee Valley Authority's Sequoyah Nluclear 
Plant and its Training Center shown as being within the yellow 
outline on a reduced copy of Tennessee Valley Authority's 
drawing number 45-C-10N200-01 dated March 25, 1987, a copy of 
which is attached hereto and made a part hereof. Sequoyah 
iuclear Plant is located on the west shore oC ChickanauLa Lake 
approximately 9.5 miles northealt of Chattanocoa, Hamiiton County, 
Tennessee.

i 13 '.- :,.'" '" I
COvl, ; " 

Form). N;o ,..,, .  

John L Qu !ch.-t -1ent - Under/nlting 
Amnencan Nul.ar Insurers

~J;'(er3

Effective Date o 
this Endorsement

Issued to

If 
January 1, 1988 

12:01 A.M. Standard Time 

7ennes .e Valley/ ½'uthoriti

To form a part of Certfticate No. 'W-145

Date of Issue ;an;iary IS. 198

Endorsement !To.

For the Sub cribing Companies 

3y 
\ ' PIESIDKNT 

Counctrs3Lnnd by (_ ____ _ ______g _

Location:
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Y'TUAL AT:'..:C ENERGY LY CNUDEP-;F.RTERS 

"'2--lEA? E::EPY L-AB:L:TY PCL:-Y 

herein called the 
:'ASTER iCRKER POLICY 

CERT I CAT E O F ; S r: A :f C- E

Certificate 'Ic. MW-72 Date of Issue Jan. 15, 19 88

This is to certify that the insureds named in. Item-1* of .the - -. :
Declarations hereof, hereinafter called 'the "Named 
Insureds", have obtained insurance under the Master Worker 
Policy issue:d by' Mutual Atioic Energy. Liability' Under-writers 
:n beha:• :f its members. The insurance is sub:ect to all of 
the r-;Ls S ts "Crt- at" ani th. M!aste:r <3r:.sr 

1 
DECLARATIONS 

Ttem 1. Named Insureds and Addresses: 

Tennessee Valley A'thorit/ 
413 Ches:tnu Street 
'60 Commerce 'Inirn n ui1ding 
Chattanooga, Tennessee 37401 

Iten 2. Cert'lficat Coverage Period: 

Eeqinning at 12:01 a.m. Janunry 1, 1.? and ending 
at the cclse of December 31, 1392, Eastern Stan.dard 
Ti.e, or at the time and date this Certificate is 
cancelled or terminated, whichever first occurs.  

- L, L P-e I



Ite 32. etscri-ptin of the FacLLity: 

:LccatLon: See Enforserent o. 3.  

Type: Power Reactor (Cperating) 

Operator of the Facility: Tennessee Valley Authority 

te '. A.-cubt of Insurance Available: 

The amount of insurance afforded by the Master 
Worker Policy through this Certificate shall be 
determined by Section VIII of the Master Worker 
Policy and all of the other provisions of the policy 
relating thereto.

: -. ... - . -- r-711n

2 
APPLICATIOl OF CERTIFICATE 

This Certificate applies only to bodily injury to a new 
worker (I) which is caused during the Certificate Coverage 
Period b' the nuclear energy hazard and (2) which is dis
cered and for which written claim is first made against an 
insured under the Certificate within the discovery period of 
the ',,ster ;orker Policy.  

2 
I:;C'STP'Y RETRO SPECTIVE RATI::G PLA.: 

ALL insurance under the Master Worker PoLicy is subject to 
the Industry Retrospective Rating Plan in use by the 
companies. to insurance is provided under this Certificate 
unless and untiL the first Na-ed Insured has accepted in 
wrtinq the In;stry Retrospective Pating Plin Pre m En
dorsement and a copy of the signed enjirse-en a Len 

-, ; -.. '* -~..*.. . I *. -.r -t.: 3.- r 

* * * * - - . - / - / ^ 1 - . -g e .

S9,q7•5. CO



::;;:T!;7SS WFiEREZF, the c-rpan-es subscribina the MIýster 
eV r s -a a 

---- .! 

1-- it -:r ecre rese m :'"

For the SubsCrib-i~ Ccmmanies of 
:,!UTT:AI LJTCMC ENERGY' t. -A3rLrTY UNCERDEP;TEPS

1. Michael

C~unterzigned by:

(Authorized j presentative;

r: 
(cv-f .': -c e 

-. *·O. ~, .hr31er 

rigrll~n

* ,',r* - - 7, 1 , e ,



I-N E -E , te co' ies su7': N---.3 
-h '* 

w3ke nlc' -av ?a s d t i q - -n - - e .4--q 

Sr the Su3tscr bing Cc- pa nies of 
PnCT'TC rC ER rLIA T C' U',DERW?::ER S YU "A TC"! - :.r "---

By

Czunters;7'.el k':

(Authorized Aqenr; 

\\v

r·s A



Nuclear Energy Liability Insurance 

MUTUAL ATOMIC ENFRGY LIABILITY UNDERWRITERS 

::;3L'S ~RY' RETrG.SFEZ*TI'.'S` RAT:G PT-LA ,.£Lk.N.  P',CR3£E:,V': 

It is agreed that: 

L. DEFINITIONS 

With reference to the premium for the Certificate of 
which this endorsement forms a part: 

"Master Worker Policy" means the Master Worker Policy 
issued ty MAELU.. . . .. . .. ;.  

"Certificate Holder" means the first Named Insured in .  
Certificate issued to form a part of the Master Wcr-:er 
Policy; 

"advance premium", for any calendar year, is the esti
mated standard premium for that calendar year; 

"standard premium", for any calendar year, is the 
premium for that calendar year computed in accordance 
with the companies' rules, rates, rating plans (other 
than ths Industry Retrospective Rating Plan), premiums 
and minim;:r prem.ims applicable to this insurance.  
Standard p-emium includes elements for premium taxes, 
expenses, profit and contingencies, guaranteed cost 
insurance and estimated reserve premium. The elements o: 
standard premium, other than for premium taxes an-.  
estimated reserve premium, are not subject to retrospec
tive adjustment; 

"reserve premium" means that portion of the premium for 
a Certificate (including reserve premium charges paid) 
that is specifically allocated under the Industry Retro
spective Rating Plan for ratable incurred losses; 

"industry reserve premium", for any period, is the su
of the reserve premiums for that period for all Certifi
cates issued to form a part of the Master Worker Policy; 

"retrospective adjustment ratio", for any period, is the 
ratio of the reserve premium for this Certificate for 
that period to the industry reserve premium for the 
same period; 

"incurred losses" means the sum of all: 
(1) losses and expenses paid by MAELU, and 
(2) reserves for losses and expenses as estinated by 

MACE L, 
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because of obligations assumed and expenses incurred in 
connectio:. with such obligations by the mecbers of ,AEL 
under the Master Worker Policy: 

"ratable incurred losses" ..eans 95t of incurred losses.  
Ratable incurred losses are the portion of incurred 
losses which are not covered by the guaranteed cost 
insurance element of standard premiums; 

"non-ratable incurred losses" means 5% of incurred 
losses. Non-ratable incurred losses are the portion of 
incurred losses which are covered by the guaranteed cost 
insurance element of standard premiums; 

. -reserve for refunds",.-as of any-date, is the algebraic-.-' " .  
difference between: 

(1) all industry reserve premium for the period fre
January 1, 1988 through such date, minus 

:.) the total for the same period of (a; all ratable 
incurred losses and (b) all industry reserve pre
mium refunds made under the Industry Retrospective 
Rating Plan by members of MAELU; 

"industry reserve premium charge", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for payment by the Named 
Insureds under Certificates; 

"reserve premium charge" means the portion of an indus
try reserve premium charge payable by the Na-ed Insureds 
under this Certificate; 

"industry reserve premium refund", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for return to the Named 
Insureds under Certificates; 

"reserve premium refund" means the portion of an indus
try reserve premium refund returnable to the Named 
Insureds under this Certificate.  

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS 

The Named Insureds shall pay the companies the advance 
premium stated in the declarations, for the period from 
the effective date of this Certificate through December 
31 following. Thereafter, at the beginning of each 
calendar year while this Certificate is in force, the 
Named Insureds shall pay the advance premium for such 
year to the companips.

Page 2



The advance premium for each calendar year shall be 
stated in the Advance and Standard Premium Endorsement 
for the year issued by the companies as soon as practic
able pricr tc or after the beginning of the year.  

As soon as practicable after the end of a calendar year 
or the Certificate Coverage Period, the standard premium 
for the preceding year shall be finally determined and 
stated in the Advance and Standard Premium Endorsement 
for that year. If the standard Rremium exceeds the ad
vance premium paid for that year, the Named InsuLeds 
shall pay the excess to the companies; if less, the com
panies shall return to the Named Insureds the excess 
portion paid.  

The Named Insureds'sha~i maintafn Tecords of the inform- "" 
ation necessary for premium computation and shall send 
copies oo such records to the companies as directed, at 
the end of each calendar year, at the end cf the Certi
ficate Coverage Period and at such other times as the 
ccpanies may direct.  

SPECIAL RESERVE ACCOUNT; USE OF RESERVE PREMIUMS 

MAELU shall maintain on behalf of its members a Special 
Reserve Account for holding collectively all reserve 
premiums paid for all Certificates issued to form a part 
of the Master Worker Policy. Such premiums, together 
with any undistributed net income realized thereon after 
taxes and investment expenses, shall be use:! for the 
following purposes only: 
(1) to pay ratable incurred losses or, in the event 

ratable incurred losses are paid under the Master 
Worker Policy from funds advanced by the members of 
MAELU subscribing the policy, to reimburse such 
members as a matter of first priority for the funds 
advanced; 

(2) to refund any amounts so held to the Named 
:nsureds, as provided in Section 4.  

No members of MAELU and no Named Insureds shall have any 
individual interest in or claim upon amounts held in the 
Special Reserve Account, except to participate propor
tionally in any refund or reimbursement provided for 
above.  

All reserve premiums paid or payable for this Certifi
cate may be used by MAELU to discharge the obligations 
of its members under the Master Worker Policy with re
spect t; 'he above purposes and arising out of claims 
made under any Certificate issued to form a part of the 
Master Worker Policy.

Page 3



4. PAYMENT OF RESERVE PREMICM CHARGES AND REFULIDS

As soon as practicable after each December 31 the co.
panies will review the status of the reserve for refunds; 
and report their findings to all Certificate Holders.  

If, at any time, the companies find that there is a 
negative balance in the reserve for refunds and that 
such condition is likely to prevail, they shall deter
mine an appropriate industry reserve premium charge.  
Similarly, if the companies find that there is a surplus 
positive balance, they shall determine an appropriate 
industry reserve premium refund.  

.The portion ,of an. industry, reserve premium .charge .or anr 
ifndustry reserve premium refund that is: 
(1) payable by the Named Insureds as a reserve premium 

charge, or 
(2) due such insureds as a reserve premium refund, 
shall be determined by multiplying the industry reserve 
premium charge or the industry reserve premium refund b': 
the retrospective adjustment ratio applicable to this 
Certificate.  

The amount of any reserve premium charge shall be stated 
in a Retrospective Reserve Premium Charge Endorsement.  
The charge shall be paid promptly after receipt of the 
endorsement 

When all claims covered by the Master Worker Policy are 
closed the companies shall make a final review an-i 
report, and shall determine a final industry reserve 
premium charge or industry reserve premium refund equal 
to the amount of the balance.  

5. FINAL PREMIUM 

The final premium for this Certificate shall be (a) the 
sum of the standard premiums for each calendar year, or 
portion thereof, during which the Certificate remains in 
force plus (b) the sum of all reserve premiums, includ
ing all reserve premium charges, minus (c) the sum of 
all reserve premium refunds.  

3. RESERVE PREMIUM CHARGE AGREEMENT 

In consideration of (a) the participation of Named 
Insureds in other Certificates subject to the Industry 
Retrospective Rating Plan, (b) the undertaking of such 
Named Insureds to pay their appropriate share of any 
industry reserve premium charge and (c) the obligations 
as .med by the members of MAELU under the Master Worker

Pqge .;



Policy, the Named Insureds, by acceptance of the Master 
Worker Policy, agree: 
(i) That the insurance provided by the Mas+er Worker 

Policy applies collectLvely to all claims covered 
by the policy throuqh any and all Certificates 
issued to form a part of the policy.  

(2) That the right of each Named Insured under a Cert
ificate to receive reserve premium refunds and the 
obligation of each such insured to pay reserve 
premiums charges applies to all claims covered by 
the Master Worker Policy and continues until all 
such claims are closed, whether or rot such claims 
were before the inception of the Certificate or 
after its termination.  

•..) To .pay all raeserve premium charges duo..prcppt1y..  
if"ter' receipt of the Retrospective Reserve Premium 
Charge Endorsement, whether cr not the Certificate 
is terminated. Any reserve premium charge shall be 
overdue if not paid within 60 days of the date of 
the invoice for the charge.  

Overdue reserve premium charges shall bear interest 
from the due date until paid at an annual rate 
equal to the sum of (a) 3% plus (b) a rate of in
terest equal to Moody's Average Public Utility Bond 
Yield described in the issue of Moody's Bond 
Survey current on the due date. Any reserve 
premium refund due to Named Insureds under a Certi
ficate shall be used to pay any overdue reserve 
premium charges to such flamed Insureds.  

- PESEPVE PREMIUM REFL';D AGREEMENT 

Each member of MAELU subscribing the Master Worker 
Policy for any calendar year, or portion thereof, with 
respect to which an industry teserve premium refund is 
determined to be payable thereby agrees for itself, 
severally and not jointly, and in the respective pro
portion of its liability assumed under the Master Worker 
Policy for that calendar year, to return promptly to the 
Nlamed Insureds that portion of such refund due such 
Insureds, as determined in accordance with the 
provisions of this endorsement.  

M4E-•.;-I (1//' l,'Page 5



Page 6

A._-epted and agreei by the first Named Insured in behalf cf 
itself and every other Named Insured stated in the Declara
tions of the Certificate of which this endorsement fcrms a 
part.  

(First Named Insured - Print or Type) 

Date - r By _____ 

. . . (Signature. of Authorized Officer) . ..  

-(Print or Type Name and Tit-le Officar) (Print or Type Name and Title QG Officar)

This is to certify that this is a tru' ."*v ,; ,.* , -' 
hav;" g th? iendc':;r , I.c;" . -... - ' 

of i .; .  

C-,

- -:;~ 

:* '.ork rs

I-"31
.~,

Effeceive Date 
thr1 cndorsemFn 

:s; ued to

1 i 
t January 11 . BS ! 

12:0i A.M. Standard Ti-
Tennessee Valley Authorit.

To form a part of 
o• Certlficate No. ',,-72

For the . rscribinE Crompanies 

MUTUAL ATGHM, ENERG LIABILITY

:),aCe of Tss• e OCto r• :, : ,

ITERS



Nuclear Energy Liability Insurance 

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS 

IVn'ICE _1'": J0 ^'sO S-'A;Oc cSE-:Jt EIiCClE'E'

CALE.NCAR YEAR 1988

1. AOVANCE PREMIUM: It is agreed that the Advance Premium 
due the companies for tt.e per-i d.-•designatedb abovei" fst' 

S 9,675.00 

2. STANOARD PREMIUM ANO RESERVE PREMIUM: In the absence 
of a change in the Advance Premium indicated above, it 
is agreed that, subject to the provisions of the Indus
try Retros;ective Rating Plan, the Standard Premium is 
said Advance °remium and the estirat:e 'eserve Premium 
e er-e'" of the Standard Premi.m is:

S7,740.00

Z:rf cl:'.e 3Dae o 

:hL Erd-re.ent lanuary 1, 1] 

12: ') .-. . Sc..c ar T ime

T f.ri : prt of Crtiri.cat.e 'o. MW-72

Tennessee Valley Authority

Da:e or a3sue January 15, 1, .?
For the Suiqcribing Companies 

MUTUAL ATOMIC ENERGY LIABILITY UNDERRIITERS 

m- Y ---
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11 
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Nuclear Energy Liability Insurance 

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS 

:ESC2PT :i OrF 'C E LFCrL:'y E'CC SEMET~

It is agreed that Item 3 of the Ceclarations, "Description of the Facility" 
is as follows: 

Location: All of the premises including the land and all buildings and 
structures of Tennessee Valley Authority's Sequoyah Nuclear 
Plant and its Training Center shown as being within the yellow 
outline on a reduced copy of Tennessee Valley Authority's 

- • * ... drawingm number-. 4&5C-I1N200-Q1 dated Harctr 2£,.1987, a op. of-- :,.. ' 
which is attached hereto and made a part hereof. Sequoyah 
Nuclear Plant is located on the west shore of Chickamauga Lake 
approximately 9.5 miles northeast of Chattanooga, Hamilton County, 
Tennessee.

Thi3 is to cr ' : '. t : 3 -. .- * 

ch. .- -.  
c,- *

7a;e 
1··' 

.1

American Nuclear

Erfective Date of 
this Endorsement January i, 1983 

12:01 A.M. Standard Time

Issued to

To form a part of Certificate No. MW-72

Tennessee Valley Authority

Date of Issue January 15, 1988
For the Subscribing Companies

KUTUAL ATOIC ENERGY LIABILITY MERWRITERS

^-..lrsp-ner-n 'in .
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NUCLEAR ENERGY LIAB:LITY INSURANCE ASSOCIATCIO 

N',UCLEAR ENERGY LIABILITY PLI'CY 

herein called the 
MASTER WCRKER POLICY 

CERT I F I CATE O F r N SURAN E

Certificate No. NW-152 Date of Issue Jan. 15, 19 88

This is to certify that the insureds named in Itea.1 of .the .  Dbilarations m hereo;f- ' hereinafter called the "Waaed 
Insureds", have obtained insurance under the Master Worker 
Policy issued by Nuclear Energy Liability Insurance Associa
tion on behalf of its members. The insurance is sub'ect to 
all of the provisions of this "Certificate" and the Master 
Worker Policy.  

1 
DECLARATIONS 

Item 1. Named Insureds and Addresses: 

Tennessee Valley Authority 
633 Chestnut Street 
660 Commerce Union Buildiing 
Chattanooga, Tennessee 17401 

Item 2. Certificate Coverage Period: 

Beginning at 12:01 a.m. January 1, 19388 and end:.ng 
at the close of December 31, 1992, Eastern Standard 
Time, or at the time and date this Certificate is 
cancelled or terminated, whichever first occurs.  

*MWP C-.1 ( '/1/a88) PAqe L
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Item 3. Description of the Facility: 

Location: See Endorsement No. 3.  

Type: Power Reactor (Fuel Storage) 

Operator of the Facility: Tenrnssee Valley Authority 

Item 4. Amount of Insurance Available: 

The amount of insurance afforded by the Master 
Worker Policy through this Certificate shall be 
determined by Section VIII of the Master Worker 
Policy and all of the other provisions of the policy 
relating thereto.

:tem. 5. Advance ?Prei'um: 3 3,410.00

APPLICAT:IO CF CERTTIFCATE 

This Certif.cate applies only to bodily injury to a new 
worker (1) which is caused during the Certificate Coverage 
Period by the nuclear energy hazard and (2) which is dis
:overed and for which written claim is first made against an 
insured under the Certificate within the discovery period of 
the Master Worker Policy.  

3 
IN:;rSTRY RETROSPECT:IVE RAT:ING PLAN 

All insurance under the Master Worker Policy is subject to 
the Industry Retrospective Rating Plan in use by the 
companies. No insurance is provided under this Certificate 
unless and until the first :lamed Insured has accepted in 
writing the Industry Retrospective Rating Plan Premium En
dorsement and a copy of the signed endorsement has been 
issued by the oz=zanies to f;m naart of th.i; C "rti:cte 

.~'tPC-:L _3~3' Pagqe 2



::N ;;T:ES HERECF, *C~fte ccmpanijes sbcbngthe 4aster~ worker Policy have caused tftis Certificate to be execut-ed 
i'~.3:ese~i:nth~ e!'afthe ;rz.ie. ~ UzLear 

a'- at-':n i--d 

For the Subscribing Companies of 
NTUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION'

Burt C. Progm, President

.B~.

Counters igned by:

Thiis is to cemtfy tý-at 'hi,; is, a tr'.-* r --- - ~ '~ t 
bearing v-;,,- under flhe N,-i 

'7' herein 
C J~~ e6 * r r : b y t p is c o p y .  

John L. 14 Underwriting 
Amnenca r~~clear Insurers

2
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Nuclear Energy Liability Insurance 
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION 

tICSTRY RETROSPECTIVE RATING PLJA.N PREMIUM ENDORS EMENT.  

It is agreed that: 

I. DEFINITIONS 

With reference to the premium for the Certificate of 
which this endorsement forms a part: 
"Master Worker Policy" means the Master worker Policy 

"Certificate Holder" means the first Named Insured in a Certificate issued to form a part of the Master Worker 
Pclicy; 

"advance premium", for any calendar year, is the estimated standard premium for thlat calendar year; 

"standard premium", for any calendar year, is the premium for that calendar year computed in accordance with the companies' rules, rates, rating plans (other than the Industry Retrospective Rating Plan), premiums and minimum premiums applicable to this insurance. Standard premium includes elements for premium taxes, expenses, profit and contingencies, guaranteed cost insurance and estimated reserve premium. The elements of standard premium, other than for premium taxes and estimated reserve premium, are not subject to retrospective 
adjustment; 

"reserve premium" means that portion of the premium for a Certificate (including reserve premium charges paid) that is specifically allocated under the Industry Retrospective Rating Plan for ratable incurred losses; 

"industry reserve premium", for any period, is the sum of the reserve premiums for that period for all Certificates issued to form a part of the Master Worker Policy; 

"retrospective adjustment ratio", for any period, is the ratio of the reserve premium for thiLs Certificate tor that period to the industry reserve premium for the 
same period; 

"incurred losses" means the sum of all: 
(1) losses and expenses paid by NELIA, and (2) reserves for losses and expenses as estimated by 

NELIA, 
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because of obligations assumed and expenses incurred in~ 
connection with such obligations by the members of NELIA 
under the Master Wcrker Policy; 

"ratable incurred losses" means 95% of incurred losses.  
Ratable incurred losses are the part .on of incurred 
losses which are not covered by the guaranteed cost 
insurance element of standard premiums; 

"non-ratable incurred losses" means 51 of incurred 
losses. Non-ratable incurred losses are the portion of 
incurred losses which are covered by the guaranteed cost 
insurance element of standard premiums: 

"reserve for refunds",. as of any date, is the algebraic 

(1) all industry reserve premium for the period from 
January 1, 1988 through such date, minus 

(2) the total for the same period of (a)l all ratable 
incurred losses and (b) all industry reserve pre
mium refunds made under the Industry Retrospective 
Rating Plan by members of NELIA; 

"industry reserve premium charge", for any period, means 
the amount determined pursuant to the provisions of 
Section 4 of this endorsement for payment by the Named 
Insureds under Certificates; 

"reserve premium charge" means the portion of an indus
try reserve premium charge payable by the Named Insureds 
under this Certificate; 

"industry reserve premium refund", for any period, means the amount determined pursuant to the provisions of 
Section 4 of this endorsement for return to the Named 
Insureds under Certificates; 

"reserve premium refund" means the portion of an indus
try reserve premium refund returnable to the Named In
sureds under this Certificate.  

2. PAYMENT OF ADVANCE AND STANDARD PREMIUMS 

The Named Insureds shall pay the companies the advance 
premium stated in the declarations, for the period from 
the effective date of this Certificate through December 
31 following. Thereafter, at the beginning of each 
calendar year while this Certificate is in force, the 
Named Insureds shall pay the advance premium for such 
year to the companies.  

The advance premium for each calendar year shall be 
stated in the Advance and Standard Premium Endorsement

NE-W-1 (1/1/88)
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for the year issued by the companies as soon as practic
able prior to or after the beginning of the year.  

As soon as practicable after the end of a calendar year 
or the Certificate Coverage Period, the standard premiur
for the preceding year- shall be finally determined and 
stated in the Advance and Standard Premium Endorsement 
for that year. If the standard premium exceeds the ad
vance premium paid for that year, the Named Insureds 
shall pay the excess to the companies; if less, the com
panies shall return to the Named Insureds the excess 
portion paid.  

The Named Insureds shall maintain records of the inforr.
ation necessary for premium computation and shall send 

~~~ ~of such' records. toQ t.0 'cqmpaai&*as drc~,,.t .*~*~ 

the end of 'each calendar year, at the end of the Certi
ficate Coverage Period and at such other times as the 
companies may direct.  

3. SPECIAL RESERVE ACCOUNT; USE OF RESERVE PREMIUMS 

NELIA shall maintain on behalf of its members a Special 
Reserve Account for holding collectively all reserve 
premiums paid for all Certificates issued to form a part 
of the Master Worker Policy. Such premiums, together 
with any undistributed net income realized thereon after 
taxes and investment expenses, shall be used for the 
following purposes only: 
(1) to pay ratable incurred losses or, in the event 

ratable incurred losses are paid under the Master 
Worker Policy 4.-rom funds advanced by the members of 
NELIA subscribing the policy, to reimburse such 
members as a matter of first priority for the funds 
advanced; 

(2) to refund any amounts so held to the Named 
Insureds, as provided in Section 4.  

No members of NELIA and no Named Insureds shall have any 
individual interest in or claim upon amounts held in the 
Special Reserve Account, except to participate propor
tionally in any refund or reimbursement provided for 
above.  

All reserve premiums paid or payable for this Certifi
cate may be used by NELIA to discharge the obligations 
of its members under the Master Worker Policy with re
spect to the above purposes and arising out of claims 
made under any Certificate issued to form a part of the 
Master Worker Policy.
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4. PAYMENT OF RESERVE PREMN-' CHARGES AND REFUNDS

As soon as practicable after each December 31 the com
panies will review the status of the resetve for refunds 
and report their findings to all Certificate Holders.  

If, at any time, the companies find that there is a 
negative balance in the reserve for refunds and that 
such condition is likely to prevail, they shall deter
mine an appropriate industry reserve premium charge.  
Similarly, if the companies find that there is a surplus 
positive balance, they shall determine an appropriate 
industry reserve premium refund.  

The portion of an industry reserve premium charge or an 
inLdustry xeserve premium refund that is: - •'.  
(1) payable by the Named Insureds as a reserve premium 

charge, or 
(2) due such insureds as a reserve premium refund, 
shall be determined by multiplying the industry reserve 
premium charge or the industry reserve premium refund by 
the retrospective adjustment ratio applicable to this 
Certificate.  

The amount of any reserve premium charge shall be stated 
in a Retrospective Reserve Premium Charge Endorsement.  
The charge shall be paid promptly after receipt of the 
endorsement.  

When all claims covered by the Master Worker Policy are 
closed the companies shall make a final review and re
port, and shall determine a final industry reserve 
premium charge or industry reserve premium refund equal 
to the amount of the balance.  

5. FINAL PREMIUM 

Tne final premium for this Certificz.'e shall be (a) the 
sum of the standard premiums for each calendar year, or 
portion thereof, during which the Certificate remains in 
force plus (b) the sum of all reserve premiums, includ
ing all reserve premium charges, minus (c) the srm of 
all reserve premium refunds.  

6. RESERVE PREMIUM CHARGE AGREEMENT 

In consideration of (a) the participation of Named 
Insureds in other Certifica--s subject to the Industry 
Retrospective Rating Plan, (. the undertaking of such 
Named Insureds to pay their appropriate share of any 
industry reserve premium ch,7 ;e and (c) the obligations 
assumed by the members of Ui .. A under the Master Worker
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..... * ' :' 3 . . -L*-e I-.-.-re 0d 3' 2^cep-a3~._5 =f ,he- ' ..- t r 
-*=r.-;r ? -cy. a;ree: 

-• That the insurance provided by the Master Worker 
Pclicy applies collectively to all clai=s covered 
by the policy through any and all Certificates 
issued to form a part of the policy.  

(2) That the right of each Named Insured under a Cert
ificate to receive reserve premium refunds and the 
obligation of each such insured to pay reserve 
premiums charges applies to all claims covered by 
the Master Worker Policy and continues until all 
such.claims are closed, whether or not such claims.  
vwirs before the inception of the' Certificate or 
after its termination.  
7 T3 pay all reserve premiu= charges due promptly 
a:tir receipt of the Retrospective Reser-e Pre-iu
Charge Endorsement, whether or not the Certificate 
is ter.-inated. Any reserve pre:iu- charge shall be 
cvertue if not paid within 60 days of the date of 
thp invoice for the charge.  

Overdue reserve premium charges shall bear interest 
from the due date until paid at an annual rate 
equal to the sum of (a) 3% plus (b) a rate of in
terest equal to Moody's Average Public Utility Bond 
Yield described in the issue of ood ys B=nl 
Survey current cn the due date. Any reserve pre
=iu- refund due to Named Insureds under a 
Certificate shall be used to pay any overdue 
reserve pre-ru= charges to such Named Insureds.  

7. ?ESERVE PREMIUM REFUlD AGREEMENT 

Each member of NELIA subscribing the Master Worker 
Policy for any calendar year, or portion thereof, with 
respect to which an industry reserve pre'tum refund is 
determined to be payable thereby agrees for itself, 
severally and not jointly, and in the respective pro
portion of its liability assumed under the Master Worker 
Policy for that calendar year, to return promptly to the 
Named Ir.sureds that portion of such re*'nd due such 
Insureds, as determined in accordance wch the provi-
sions of this endorsement.
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Nuclear Energy Liability Insurance 

NUCLEAR ENERGY LIABILITY [NSURANCE ASSOCIATION 

-=31".'C ~,· - ·;3=3 "'":'1.4'

a.V;,CE Ec.:': t is agreed that .he Advance Prer ~ n 
due the <.pccanies ..fr.-the period-designated above it. --'

S3,_10.00_ 

2. STANCA~J P• ,U .. 3 IESE3 '. PCE'r:-.r:. In the absence 
or a cnance in the Acvance 'rem:u- indicated above, i' 
is agreed that, subject to the provisicns of the indus
try Retrasoective Rating PMai, the Standard Premium is 
said Advance 'mra iumr and tn'e est -ate'c "eserve Prefi'-.

., ?'~
This is *' cer: ' 3 . - :: I d rsr :'t 
awfngtheendcorse.men?:; .":t -ra'-c ;.: -... * -" , :. - ::- ,e Cer:tficate 

of insurance bearing t? -; .:-br C;. .tr - '"-r'i for insurance 
coverage uC ar :t-. :.~ucar Enert , L;,/ ijs~'hy (Facility Workers 
Form). ;o suria r 

John L. OQu occhi, Vice President - Lability Underwnting 
American Nuclear !nsurers

In- a1 " - e 
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Nuclear Energy Liability Insurance 
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION 

"ESC?'.?" ' ' F.9 "-J F^C3 i."' E-C 7-'''-.-,'

It is agreed that Item 3 of.the Zeclaratiors, "Lescriotion 
is as follows: 

Location: All of the premises including the land and all 
buildings and structures of Tennessee Valley 
Authority's Watts 3ar Nuclear Plant shown as 
being within the yellow outline on a reduced 

. -" copy'of Teftressee Valley Authority's drawing 
number 85-C-1QN200 dated recember 16, 1970, a 
copy of which is attached heretc and made a 
part hereof. The Watts Bar 'uclear Plant is 
located in Phea County, Tennessee on the nest 
n3rk of the Tennessee Piver at Tennessee zpiver 

mi'e 523.
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7-T'AL ATOMIC ENERGY LIA2ILIT: U':ER..ITE-S 

( ENE-~E' P " --r -

hereir called the 
:M-ASTER ;CR:KE?. ?CL CY 

R T F CAT O L =e S A C E

Certificate No. MW-184 Date of Issue Jan. 15, 19 S8

This is to cartify- t±hat.the insureds, nased-.in ~Ltepi--1 of -ths.., . -,.. < 
Declaraticns hereof, hereinafter called the "Named 
Insureds", have obtained insurance under the Master Worker 
Policy issued by Mutual Atomic Energ Liability Underwriters 
on ,enal o.f its me-.ers. The insurance is su'bect tc all of 
theC prC;sions o. this "-ertifi-ate" and the "aster -orker ?cl ic'.'.  

I 
DECLAPATIONS 

Item 1. N:amed Insureds and Addresses: 

Tennessee Valley Athori-./ 
633 Chestnut ,treet 
66G Cornerce Uni;rn . ii'ling 
Chattanooga, Tennessee 37401 

Item 2. Certificate C*/Ierage Period: 

Beginning at 12:;1 a.-n. January L, 133 and ending 
at the cLose of Cece.-ber 31, 1992, Eastern Stand.ar 
Time, or at the time and date this CertifLcate is 
cancelled or terminated, whiche ver firot ccurs.  

.... .. .. .- 33 * ,- e Le



:tem .Iescr-Cton of the Facli-. • 

Lccairn: See Endorsement 'Io. 3.  

Type: Power Reactor (Fuel Storage)

Operator of the Facility: Tennessee Val le/ Au hority 

Item -. Aunt or In:su rance Available: 

The amount of insurance afforded by the Master 
Worker Policy through this Certificate shall be 
determined by Section 7III of the Master Worker 
Policy and all of the other provisions of the policy 
relating thereto.  

Iten 5. Ai',- n:e ?re-iug: S 990.C0 

APPL:CATIO" OF CERTIFICATE 

This Certificate applies only to bodily injury to a new 
worker (1) which is caused during the Certificate Coverage 
Period by the nuclear energy hazard and (2) which is dis
,overed and for which written cLai; is first -adJe against an 
insured under the Certificate within the discovery eriod of 
the Master Worker Policy.  

3 
:INDUCSTY PETSPECTIVE SAT , PLA: 

All insurance :.nder the Master Worker PoLicy is subject to 
the Industry Retrospective Rating PLan in use b' the 
companies. No, insurance is provided under this ertifcte 
nless and until the first :lamed Insured has accented in 

writing the Iniustry PetrczPective Patrng PL•n Premý'i En
dorsement inrd copy of the :siged edCrs-ent ha been 
L3Lued by 0'-e • csanles t- form- a pr-a f -hL3 c -t"irtlLi-e.  

: ?C-1 'i "' % , P e 2



N .ITNESS WHEREOF, the companies subscribcin the Master 
.I n -d= te r ; -- = -

...-..c -r *7*- r..C r-- r r3 Ind -.'-3 : 

For the Subscribing Companies of 
:.:-TAL AOrM EN:ERGY LrA3IL"TY L':SERWR:TERS 

I7. '.ae I'CnnelL, Manaer 

B y.* * S -. .. . .  
. ", -..

C~u-.tersP7ned by:
\A thtortzed Repre ntati e) 

This is to cerify ,t! fti; i3 . ',:.. cc,3 f :h -,' n. C 2-*• cat 

bearing t:e nur. ---- ' •. ..- '- -.. ..- - 3 - . urnaer 

calIed:. -: <r I 'a  Cd y'/tnlIs c opy.  

John L. Qu fh - Underwrting 
American Nuar Insurers
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Nuclear Energy Liability Insurance 
M1UTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS 

., s: R: R .E..RO .SEC .VE FAT:I;G PLAN, PE•.,"'Y E :;C?.3:.'E:;rT 

:t is agreed that: 

1. DEFINITIONS 

With reference to the premium for the Certificate of 
which this endorsement forms a part: 

"Master Worker Policy" means the Master Worker Policy 
issued by MAELU.;-.. . . . . .. .. . ..  

"Certificate Holder" means the first Named Insured i- a 
Cercificate issued to for, a part of the Master Worker 
Policy; 

"advance premium", for any calendar year, is the esti
mated standard premium for that calendar year; 

"standard premium", for any calendar year, is the premium for that calendar year computed in accordance 
with the companies' rules, rates, rating plans (other than the Industry Retrospective Rating Plan), premiums 
and minimum premiums applicable to this insurance.  
Standard premium includes elements for premium taxes, expenses, profit and contingencies, guaranteed cost 
insurance and estimated reserve premium. The elements of standard premium, other than for premium taxes and estimated reserve premium, are not subject to retrospec
tive adjustment; 

"reserve premium" means that portion of the premium for a Certificate (including reserve premium charges paid) that is specifically allocated under the Industry Retro
spective Rating Plan for ratable incurred losses; 

"industry reserve premium", for any period, is the sum of tne reserve premiums for that period for all Certifi
cates issued to form a part of the Master Worker Policy; 

"retrospective adjustment ratio", for any period, is the ratio of the reserve premium for this Certificate for that period to the industry reserve premium for the 
same period; 

"incurred losses" means the sum of all: 
(1) losses an! expenses paid by MAELU, and 
(2i reserves for losses and expenses as estimated b..  

MAELU, 

'?-W-I (1/1/8 ) 
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because of obliaations assumed and expenses incurred in connection with such obligations by the me±mbers of MAEL' 
under the Master Worker Policy: 

"ratable incurred losses" means 95% cf incurred izsses.  
Ratable incurred losses are the portion of incurrei 
losses which are not covered by the guaranteed cost 
insurance element of standard premiums; 

"non-ratable incurred losses" means 5% of incurred 
losses. Non-ratable incurred losses are the portion of 
incurred losses which are covered by the guaranteed cost 
insurance element of standard premiums; 

"reserve for refunds", as of any date, is the algebraic 
d£fferenc. e etwen: - .. .  

(l) all industry reserve premium for the period fro
January 1, 1988 through such date, minus 

(2) the total for the same period of (a) all ratable 
incurred losses and (b) all industry reserve pre
mium refunds made under the Industry Retrospective 
Rating Plan by members of MAELU; 

"industry reserve premium charge", for any period, means the amount determined pursuant to the provisions of Section 4 of this endorsement for payment by the Named 
Insureds under Certificates; 

"reserve premium charge" means the portion of an indus
try reserve premium charge payable by the N:amed Insureds 
under this Certificate: 

"industry reserve premium refund", for any period, means the amount determined pursuant to the provisions of Section 4 of this endorsement for return to the Named 
Insureds under Certificates; 

"reserve premium refund" means the portion of an indus
try reserve premium refund returnable to the Named 
Insureds under this Certificate.  

2. PAYMENT OF ADVANICE AND STANDARD PREMIUMS 

The Named Insureds shall pay the companies the advance premium stated in the declarations, for the period from the effective date of this Certificate through December 
31 following. Thereafter, at the beginning of each calendar year while this Certificate is in force, the Named Insureds shall pay the advance premium for such 
year to the companies.  

ME-W-1 (1/1/88) Page 2



The advance premium for each calendar year shall be 
stated in the Advance and Standard Premium Endcrsenent 
fcr the year issued by the ccrmInLes as scon as practL:
able prior to cr after the beginning of the year.  

As soon as practicable after the end of a calendar year 
or the Certificate Coverage Period, the standard premium 
for the preceding year shall be finally determined and 
stated in the Advance and Standard P-emium Endorsement 
for that year. If the standard premium exceeds the advance premium paid for that year, the Named Insureds 
shall pay the excess to the companies: if less, the ccmpanies shall return to the Named Insureds the exces
portion paid.  

The Named Insureds shall maintain-records of the infor.m
a-.~on necessary for premium computation and shall send 
copies of such records to the companies as directed, at 
the end of each calendar year, at the end of the Certi
ficate Coverage Period and at such other times as the 
companies may direct.  

3. SPECIAL RESERVE ACCOUNT; USE CF RESERVE PREMIUMS 

MAELU shall maintain on behalf of its members a Special 
Reserve Account for holding collectively all reserve 
premiums paid for all Certificates issued to form a part 
of the Master Worker Policy. Such premiums, together 
with any undistributed net income realized thereon after 
taxes and investment expenses, shall be used for the 
following purposes only: 
(1) to pay ratable incurred losses or, in the event 

ratable incurred losses are paid under the Master 
Worker Policy from funds advanced by the members of 
MAELU subscribing the policy, to reimburse such 
members as a matter of first priority for the funds 
advanced; 

(2) to refund any amounts so held to the Named 
Insureds, as provided in Section 4.  

No members of MAELU and no Named Insureds shall have any 
individual interest in or claim upon amounts held in the Special Reserve Account, except to participate propor
tionally in any refund or reimbursement provided for 
above.  

All reserve premiums paid or payable for this Certifi
cate may be used by MAELU to discharge the obligations 
of its members under the Master Worker Policy with re
spect to the above purposes and arising out of claims 
made under any Certificate issued to form a part of the 
Master Worker Policy.

Pgqe 1



4. PAYMENT OF RESERVE PREML-UM CHARGES AN: REFUNL:S

As soon as practicable after each Cece-a.er 31 the c.-
panLes will revie- tnh status cf the reserv-e t-r r.un
and repcrt their findinas tz all Certificate lders .  

If, at any time, the companies find that there is a negative balance in the reserve for refunds and that such condition is likely to prevail, they shall deter
mine an appropriate industry reserve premium charge.  
Similarly, if the companies find that there is a surplus positive balance, they shall determine an appropriate 
industry reserve premium refund.  

The portion of an industry reserve premium charge or. -an industry reeerve premium refund'that is: 
(1) payable by the Named Insureds as a reserve premium 

charge, or 
(2) due such insureds as a reserve premium refund, 
shall be determined by multiplying the industry reserve 
prenium charge or the industry reserve premium refund by the retrospective adjustment ratio applicable to this Certificate.  

The amount of any reserve premium charge shall be stated 
in a Retrospective Reserve Premium Charge Endorsement.  
The charge shall be paid promptly after receipt of the endorsement.  

When all claims covered by the Master Worker Policy are closed the companies shall make a final review and report, and shall deterrmne a final industry reserve premium charge or industry reserve premium refund equal to the amount of the balance.  

5. FINAL PREMIUM 

The final premium for this Certificate shall be (a) the sum of the standard premiums for each calendar year, or 
portion thereof, during which the Certificate remains in force plus (b) the sum of all reserve premiums, including all reserve premium charges, minus (c) the sum of all reserve premium refunds.  

6. RESERVE PREMIUM CHARGE AGREEMENT 

In consideration of (a) the participation of Named Insureds in other Certificates subject to the Industry 
Retrospective Rating Plan, (b) the undertaking of such Named Insureds to pay their appropriate share of any industry reserve premium charge and (c) the obligations 
assumed by the members of MAEL' under the Master Worker 

ME-;-l (L/1/88) 
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FPlicy, a Named Insureds, by acceptance of the Master 
Wcrker -..zy, agree: 
(1) That the nsurace provided by th Master Worker 

Pzlicy applies ccllectively to all c:as c:er 
by the pclicy throuJn any an aL 1 fCer za te7 
issued to f=-: a part of the pe icy.  

(2; That the right of each Named Insured under a Cert
ificate to receive reserve premium refunds and the 
obligation of each such insured to pay reserve 
premiums charges applies to all claims covered by 
the Master Worker Policy and continues until all such claims are closed, whether or not such claims 
were before the inception of the Certificate or 
after its termination.  

(3) To pay all reserve premium charges due pro=ptly 
after receipt of the.Retrospective Reserve Premium 
Charge Endorsement, whether or not the Certificate 
is terminated. Any reserve prem=iu charge shall be overdue if not paid witnin 60 days of the date of 
the invoice for the charge.  

Overdue reserve premium charges shall bear interest 
from the due date until paid at an annual rate 
equal to the sum of (a) 3% plus (b) a rate of in
terest equal to Moody's Average Public Utility Bond 
Yield described in the issue of Moody's Bond 
Survey current on the due date. Any reserve 
premium refund due to Named Insureds under a Certi
ficate shall be used to pay any overdue reserve 
premium charges to such Named Insureds.  

SRESERVE PREM:C REFU:;D AGREEMENT 

Each member of MAELU subscribing the Master Worker 
Policy for any calendar year, or portion thereof, with respect to which an industry reserve premium refund is determined to be payable thereby agrees for itself, severally and not jointly, and in the respective pro
portion of its liability assumed under the Master Worker 
Policy for that calendar year, to return promptly to the 
Named Insureds that portion of such refund due such 
Insureds, as determined in accordance with the 
provisions of this endorsement.  

, , a" r S -
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AAczented and agreed by the first Na.-ed Insured in beha f _c 
itself and ever-Y other Named Insured stated in the Ceclaratizns of the Certificate of which this endorsement fcr-.s a 
cart.  

Tennessee Valle .Authority 
(F rst Named Insured - Print or Type) 

Cate Bf/i 7 By f . 2. /'L 

S (Signature of AuthQrized Officer) .  

(Print or Type Name and Title of Officer, 

This is to certify that this is a true copy of t'-r c -. 1 .l Endorsement 

having the endorsement number andc: eing -:-, ;r :r~ zf tr3e Certificate 

of Insurance bearing the "u..er cd•s,:-:. jd h h ecn for i.isurance 

coverage unde :e ;'..-- I* '€ L; !'-:/. :cy (Facility Workers 

Form) No l -.  

Jch- L. C -- .7 . -La .; .L s ?^-.vriting 
A -r Ca '-. ^ " ' ' »

£frPc iv 3Dece 3: 
:hti Enorse:e-.e.: .tt'Ij,.ry 1, !? .  

12:01 A.M. Standard Tire 
;-•-';< :- T,-nnr ,-s-*, '.'all-," A.ilrthrlr..

To for. a par: of 
of Certificate !1o. ,-184

Sor r- Sf bsi Cr Iomoane 
cr ~**i.» 3 crr r C.monanies

MUTUAL ATOMIC ENERGC LIABILITY ERWRITERS 

Aithortze d R preienrar ve
*1

-r-



Nuclear Energy Liability Insurance 

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS 

-t*;^\'=' ;;'-'"M' p ^ * i S--M'I.^ - - - u''S1rS 'IE

:CLENCA1 YEIR 19, 0

:e tANCE ~cEManY: 
due nre companies

It is agreed that the Advance Premium 
for the perTod designated above ii:

5 39C.CC 

2. SETNCAR2 PREMU!M A'< PESEVq E PPEM'rM: :n the atsence 
of a cnance in the Aavance Premium indicated above, it 
is agreed that, subject to the provisions of the Indus
try Retrcspective Rating Plan, the Standard Premium is 
said Advance 0e-iur and the estimated Reserve Premium 
'er-ae ;' -', St rndard P-er'um is:

of Is,,, rc. bearing fthe .mb; r cb r 
co/Tr.? *d'JU tCe Nuc/'k L .. rry Li-'
Form) 1r4o IJncsu no r. t f 

John L. Quatr 1, Vice P'-.-Ldnt -a l, 
American Nlclear Insure..

" -nt 

.:, - Workce 
S;Fc.i Workers

· J·l~~:l~ 1, lj?11

: -, - : Tennessee Valley Authority

:.,- o, ;: i-.-ir e a rAuary !5, 1 T38

MfTTUAL ATOMIC ENEIGY LIABILITY UNDERWRITERS

S 792.,O0

ff·lr-;·;~ 3aco ·~: 
.·i. 1~~7r? -,; firm a r.ir: of C rtific,:e .'io. -

F. : !he Subscribing Companies



Nuclear Energy Liability Insurance 

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS 

ESC-IP:c' CF THE FAC[L'V Y E'iCPSEMET

It is agreed that Item 3 of the Declarations, "Description 
is as follows: 

Location: All of the premises including the land and all 
buildings and structures of Tennessee Valley 
Authority's Watts Bar N'uclear Plant shown as 
being within the yellow outline on a reduced 

- copy of Tennessee Valley Authority's drawing 
number 85-C-10r:200 dated December 16, 1970, a 
copy of which is attached hereto and made a 
part hereof. The Watts Bar rluclear Plant is 
iocated in Rhea County, Tennessee on the west 
bank cf the Tennessee Piver at Tennessee Piver 
mile 52°.

T,,,s is to cert;fy that th as is a tr.. c': ': 

having the endorsen' - .  
of Ins'r " " 

Fcrvr : 

John L. Quatt c,• P 
American Nucr Iniurars

Effective Date of 

chis Endorsemenc January 1, 1988 
12:01 A.M. Standard Time

of the Facility"

r-. -rspmnent 
_C-rtificate 

- , .. . (ers

To form a part of Certificate No. MW-134

Tennessee Valley Authority

Date of Issue January 15. 198P
For the Subscribing Companies 

MTTUAL ATOMIC ENERGY LIABILITY )ERIWRITERS

,Ii, cr;~nd !l;

Issued to
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