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Michael J. Wallace 100 Constellation Way
Suite 1800P
Baltimore, Maryland 21202-6302

Vice Chairman -

Constellation Energy’

Chairman Dale E. Klein

U.S. Nuclear Regulatory Commission
One White Flint North

Mail Srop O-16G4

11555 Rockville Pike

Rockville, Maryland 20852-2738

Re: Notification
Dear Chairman Klein:

For your information, we have become aware that Electricité de France (‘EDF”), a foreign-controlled entity, has increased
its stake in Constellation Energy Group, Inc. (*Constellation”) from ownership of 4.97% of Constellation’s outstanding
common stock to 9.5%. This evolution has occurred pursuant to the terms of an investor agreement, dated July 20,

2007 (the “Investor Agreement”), between EDF and Constellation, entered into in connection with a joint venture
arrangement between EDF and Constellation with respect to development of new nuclear projects in the United States

and Canada.

EDF indicated in a press release issued on August 13, 2008, its intent to “progressively exercise the next level of open
market purchases given the opportunity presented by market conditions,” and we understand that the investment by
EDF in Constellation has been made by means of an accelerated share purchase agrecmcnt.cntcrcd into between EDF -
and Citibank, N.A. '

On Monday, September 8, 2008, EDF filed a Schedule 13D with the Securities and Exchange Commission disclosing
its increased investment in Constellation. Under the terms of the Investor Agreement, EDF is permitted to acquire only
up to 9.9% of Constellation stock and must vote its shares in the manner recommended by the Constellation Board of
Directors. Thus, the increased investment by EDF in Constellation conveys no ability to control or direct the operations
of Constellation or the NRC licenses held directly or indirectly by Constellation.

Please contact me should you have any questions or concerns regarding this letter.

Sincerely,

Hbo Qi

Michael J. Wallace

cc: Samuel J. Collins (Administrator —~U.S. NRC - Region I)
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Sandy Joosten

From: . , Wallace, Michael J [mjw@constellation.com]
Sent: ' _ Monday, September 08, 2008 3:57 PM

To: CHAIRMAN Resource

Cc: Sam Collins; Gina Matakas

Subject: Notification Letter from Constellation Energy
Attachments: NRC1Klein9.8.08.pdf :

Chairman Klein,
Please see the attached notification letter from Constellation Energy. Please contact me should you have any questions.
Thank you,

Mike Wallace

<<NRC1Klein9.8.08.pdf>>

>>> This e-mail and any attachments are. confidential, may contain legal, professional or
other privileged information, and are intended solely for the addressee. If you are not
the intended recipient, do not use the information in this e-mail in any way, delete this
e-mail and notify the sender. CEG-IPl



