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Dear Mr. Colaeis: '’ L_S

Morgan Corp. is proud of our twenty (20) year plus work relationship with Duke Energy. Morgan Corp.
has performed many site development projects for Crescent Resources, Inc. Crescent is the development side of

Duke.

Morgan has also completed projects for Duke Energy and Fluor/Duke. We are proud to have worked on
sites from Dalton GA to Blacksburg SC. At present, Morgan is working at the Lee Nuclear site in Gaffney, SC.

t have always been impressed with Duke’s attention to the details. When it comes to safety,
environmental issues, and education, Duke takes the high road. Duke Energy does not aim to meet the
requirements. They consistently exceed them.

Bear Stearns may not be in the position they are in today if they had done their due diligence in the
planning stages with the same thoroughness as Duke.

1t is vitally important that we all take responsibility to protect our environment. Whatever our venture,
the environment and safety should always be part of the equation. Duke Energy is a “good steward” and an
example to not only the energy industry but to all industrial development.

As Duke continues to develop energy sites, they not only supply the public with the power on which our
society depends, but brings jobs to the community. In the present economic atmosphere, these jobs are vitally

important.

Morgan Corp. is proud of our association with Duke Energy and Crescent Resources.

Sincerely,

David G. Johnson

President, Spartanburg Division
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