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As part of Wisconsin's transition to an agreement state with the Nuclear Regulatory Commission,
the Department of Health and Family Services (DHFS) has asked certain licensees to provide
financial assurance documents to the state (ex: letter of credit, escrow agreement, letter of intent)
that could replace those currently held by the NRC. Effective February 6, 2008, the DHFS has
approved financial assurance instruments that meet the requirements of s. HFS 157.15, WI

Administrative Code for the following radioactive material licensee:

Licensee NRC License No. Financial Instrument Amount

Cerac, Inc. SMB-1402 Letter of Credit

$425,484

Shortly after Wisconsin became an agreement state in August 2003, CERAC, JP Morgan Trust
Company (escrow agent), the NRC and the DHFS signed a Modification of Escrow Agreement
that changed the beneficiary of the CERAC decommissioning fund escrow account from the

NRC to the WI DHFS. The new financial assurance effective February 6, 2008, consisting of a
letter of credit paired with a standby trust, replaces the Modification of Escrow Agreement and

the CERAC financial assurance instrument currently held by the NRC.

This is the final Wisconsin licensee impacted by the agreement state transfer of authority to
complete the process of replacing their financial assurance. Please contact me with any

questions.

Sincerely,

Paul Schmidt, Chief
Radiation Protection Section

Wisconsin.gov
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