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Dear, M.1 all::

-n our meetlng on November 16, 1989, We advised you
chanhges were"being:made in Ferret, xploratIon Company of Nebraska&, Inc.' (PEN)
corporate structure•to resolve the state issues regarding Nebraska's torei vnowno•silaws;. :,Th~eehag~es are described nit the d c the Officer' c c". .'"two*n ch'ene.16id copy aorthe avsd hiti'c'
wasýsubmitted to the Nebraska',Attorney General We are advised', that es an
willlresolve the state..law isues and lIlowthe,'Nebraiki Departmen tof vi. .nmen
Control to complete processlng of FENs pending UIC p almlt application,.-,

pe~mit~p tit
.,%.None ot theseehang'es altes the vieturo structure by whleh -FEN:. Wll .eontinu

ConAirlali act'ivities and materialsist the CrowBute ,ProJect, whlph are tsubJetto
e to

lIce in
to Ed

sing.requir'ements under ,thet~o,0mIe EneryAct Of 1954, u jiainedin y letter
SHawkins " dated June,; 2, 9,89. " I i,

-If you ..hi .... any ..questions regarding this'chang, please contact "me.,
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. ., ' -j--OFFICERS CERTIFICATE . . ..

'i.y{,. fl•a:hIet As~istant, Secretary of Ferredt,, Explorationr

C'omp~anyofe~br~ada'inc! T"FEN" ), 'a Nebraska corporation, and

have. ,held' thaik ppstion since February,'. 1987. I have prepared
this Certificate for submission to the Nebraska Attorney
General to advise him:of certain recent changes in t~he Board of
Directors and corporate, shareholdings of FEN.

1 a. .a d'of Directors... ̀The Board of Directors f'FEN
unanimously adopted resolutions effective November 21, :1989,
which amended FEN's Bylaws to provide for the Board to consist
of between five and nine members, inclusive,-and to increase
the Board to nine members. FEN's shar~eholders then adopted a
resolution, also effective, November 21,• 1989, appointing the
following United States citizens to fill the four new vacancies
on FEN's .Board of Directors: .

.W. Gene Webb .
Brad.. H. Hamilton

i.Rodney D. Knutson "
U. .

- .. 
, .:'

SS. f.oloinm-emeChrosg HeupKoh

EN's. Board Of Directors now c'onsists of,,hef.',ol lowing membe ,
with their countriesrof citizenship indi cated:

" Tho..r.. to '-V United States., .
Hugh C. Mor Canada .. , +y.* "; ''

~ ~K.~etir~ib p;l~West ~Grmnany:'J;,
nr'de.b t ,3,L West iGernmanyhi •.-- i; 4

,ng..Wani". Re.public.Of $6-reaa:

,.ad'AL.HamI tqn United States
..Ro.e, D..nu..n. .. <LIbLnited States',

.'ij 'i.a .!6 Crghareholdins., As a resu
,transacti6ns bet FENs.shareholders, evide
recently receiveu,'dfEN's, corporate shares are:
follows.?!' : .. :,', -' . * :]: . .. • . .

Felrret Exploration Company, Inc., a
,_,,Delaware-corporation

Geomex Minerals, Inc., a Delaware
corporation

First. Holding .Comfipany, a Color'ado
corporation,
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Uranerz":. S,. A. I hnc Colorado
co r po ration

Korea Electric Power Corporation, a

'U' '~*''

IS

* '4';'

1

.Republ:ic of, Kore.a corporation

Total Shares Issued and Outstanding 1•00,

First Holding Company and Uranerz.U.S.A.., Inc. were erroneously
described, as .Delaware c'orporations in my Memorandum ofNovember,3. ,'i1989'-. They, both are Colorado corporations.

DATED: December 1989

SEAL0 2 1

• 5,, : • . 5 • ' . . .

.. " F.Welborn,
Assistant Secretary
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