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Forward Looking Statement

¢ This Presentation may contain, in addition, to historical information, forward-
looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. These statements are based on management's expectations and
beliefs, and involve risks and uncertainties. These statements may involve
known and unknown risks and uncertainties and other factors that may cause
the actual results to be materially different from the results implied herein. Key
factors that could cause actual results to differ materially from those described
in forward-looking statements are:

¢ the inability of the Company to complete the acquisition of any interest in
any new mineral exploration properties;

¢ the inability of the Company to achieve the financing required to pursue the
acquisition or exploration of any new mineral properties;

¢ the inability of the Company to raise the financing necessary to conduct
exploration or development of its properties; and

¢ the presence of commercial mineralization on its properties.

¢ Readers are cautioned not to place undue reliance on the forward-looking

statements made in this Presentation.
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Current Company Status

J American Stock Exchange Listing — URZ

JPermitting for Nichols Ranch ISR Project is in
advance stages.

JBase lining activities ~75% complete. One quarter of
base lining to be completed.
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Current Company Status

JDrilling Program

— YTD 2007 — 95 exploration drill holes have been
drilled.

— 94 drill holes have been reclaimed. This includes
all 2006 drill holes and some 2007 drill holes.

— Approximately 180 holes will be drilled in 2007.
— Dirilling Bond has been increased to $50,000.
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Permitting Activities YTD

JCultural and Paleontological Survey Completed
JMeteorology Completed

/) Soils Completed

JVegetation Completed

JWildlife Completed

JWetlands Completed

JGamma Survey Completed
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® One quarter of sampling is left for the following:
JBackground Water Quality
JBackground Radiological
— Gamma

— Radon
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MILDOS

Waiting on final facility design.
Mine Plan

Facility designs being finalized.
Background Water and Radiological Collection

Last group of samples will be collected 3 Quarter 2007.
Reclamation Plan

Plan is being developed.
Hydrology

Conduct final pump testing on Hank permit area.
Health Physics

Safety procedures in development.

American Stock Frankfurt
Exchange U RZ Exchange U 9 E www. uranerz.com



\2 Uranerz

ENMERGY CORPORATION

Soils

JSoils Survey completed in December 2006.

JSurvey approved by WDEQ-LQD prior to being
conducted.

/) Sampling focused on proposed plant locations.
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Vegetation

JVegetation Surveys conducted in June and July of
2006

JSurvey plan approved by WDEQ-LQD prior to
conducting survey.

s URZ tinense U9E www. i



-) Uranerz
Wi Id I ife M ENERGY CORPORATIOMN

JWildlife field studies conducted April-June 20086,
February 2007, and April-May 2007.

JTwo years of background sage grouse data was
collected.
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Wetlands

JWetlands Survey conducted June and July 2006.

JPotential wetland areas were identified and
delineated.
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Cultural Surveys

JCultural Surveys have been conducted on both the
Nichols Ranch and Hank permit areas during 2006
and 2007.

J A Paloentological Survey was completed in May 2007
for both Nichols Ranch and Hank permit areas.

American Stock Frankfurt
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Hydrology

J) Groundwater base lining plan approved by WDEQ-
LQD.

J Groundwater base lining currently being conducted
with 3 quarters of data collected.

JPump tests (multiply and single well) have been
conducted on both Hank and Nichols Ranch.

JMore hydrological testing will be conducted on Hank
property with the installation of three new wells.
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J Status Update Meeting held with the Wyoming DEQ
in early June.

JMeetings held with Coal Bed Methane Producers in
permit areas.

JPlanning for monitor well installation and pump test.
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Nichols Ranch ISR Project Permit Submittal

JWDEQ-LQD Permit to Mine and NRC Source License
Application are planned for submittal in November
2007.

J Applications will be submitted concurrently.
J Application Formats
— # of Hard Copies?

— Electronic Copies?
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Questions?
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