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MET.GLURG ANXOIJNCES ACQUISITION 
BY SAFEGUARD DITERNATJONAL FUND, L.P 

New Yo& NY - Juac 15. L998 - M c d u ~ g ,  hc. (OTC Bullcb Board: MEAL) 
announced today that it war being acquired for S30.00 per share in cash by a group of 
institutional co - investon fed by safeguard International Fund, L.P. On June 15, 1998. 
Merdurg signed a dcfirritive merger agreement pursuant to which Safeguard 
International would scquirc all of Metallug’s ouumding common stock including the 
assumption of Mecallurg’s outstanding indebtedness. The transaction is vducd at 
appmximately 6300 million. 

The Boerd of D i o r s  of M c t a l l u ~  has unanimously approved the proposed merger. 
The msact ion  is subject to a number of customary conditions including the receipt of 
rcquired thud-party approvals and approval by Metallurg’s stockholders. The merger is 
expected to be complctcd in July 1998. 

Safeguard International Fund L.P. is an international private cquity fund based in 
Wayne, Pennsylvania. Safeguard Iotematiod seeks to make successful invesfmncnts by 
partnering with cristing management to build busincsscs through both internal growth 
and straugic acquisitions. Safeguard htmahonal. through it5 investment team which 
has in-depth indusay expertise. providcr itr portfolio cgmpanies with operational and 
stratcg~c advicc. 

Michael A. Standen. thc chief cxccutive officer of Mctnllurg said, “This alliance will give 
Mecallurg a trcmcndous oppormnily to contbuc the developmmr of the Mctallurg Group 
into an international force in thc specialty metals area. We arc very excited about this 
new opportunity and look forward to the challenges ahcad.- 

Mcrallurg, founded in 191 1. is an intcrnahond producer and seller of high quality mctal 
alloys and specialty metals used by manufacturers of stccl. aluminum. superalloys and 
titanium and other metal consuming pmducn. 
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For More Informarion Contsct: 

Metdurg Inc., New York 
J. Richafd Budd ITI or Michael A. Banks 
(212) 835-02W 
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