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MEETING REPORT

DATE: May 14, 2007

TIME: 6:00 p.m. to 7:00 p.m.

PLACE: The Curtis Hotel
1405 Curtis Street
Denver, Colorado

PURPOSE: Meeting with Hydro Resources Inc. (HRI) to discuss status of its
Crownpoint Uranium Project and other licensing issues.

ATTENDEES:  See attached Attendee list.

BACKGROUND: HRI has been issued a Materials License by the Nuclear Regulatory
Commission (NRC) to in-situ recover uranium at its Crownpoint Uranium
Project properties near Crownpoint and Church Rock, New Mexico.  The
NRC license is currently being litigated in Federal Court in Denver,
Colorado.  This meeting was to further discuss the project, schedule, and
other licensing options for HRI in the Grants Mineral District of New
Mexico.

DISCUSSION: After all participants were introduced, HRI began by discussing the status
of its Crownpoint Uranium Project and other uranium assets owned in the
Grants, New Mexico, Mineral District.  HRI indicated that the Crownpoint,
Church Rock, and Unit 1 properties under the current license were based
on mineral holdings by HRI in 1993.  By 1994, HRI obtained the Santa Fe
Railroad mineral assets in the Grants Mineral District, which include the
Nose Rock deposit, West Largo deposit, Roca Honda deposit, as well as
the Ambrosia Lake deposit.  Of these, the Nose Rock and Roca Honda
properties would likely be conventionally mined as opposed to using in-
situ recovery (ISR) methods.  There was a brief discussion about the lack
of a conventional milling facility in the area and that several companies
were looking at conventional mill alternatives in the district.

HRI also discussed its many “checkerboard” holdings purchased from the
Santa Fe Railroad in the Grants Mineral District and that many of these
may have small reserves of uranium amenable to ISR techniques.  These
holdings are currently being evaluated.   HRI discussed affiliated ISR
Texas operations and efficiencies in ISR technology.  HRI discussed the
possibility of amending its current license to construct a new central
processing facility for ISR in the Ambrosia Lake area.  
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ACTION ITEMS: NRC:  If a new ISR Central Processing Facility was proposed in the
Ambrosia Lake area, or if the Central Processing Facility currently
licensed for Crownpoint were to be relocated, would this require a new
license or an amendment to HRI’s existing license for the Crownpoint
Uranium Project?   An answer by NRC has not been determined at this
time.

HRI:  Provide NRC with a copy of the PowerPoint presentation shown at
the meeting.  A .pdf version of the presentation was received by NRC and
has been made part of the meeting report.



Attachment 1

MEETING AGENDA
Hydro Resources, Inc. (HRI)

Monday, May 14, 2007
Denver, Colorado

MEETING PURPOSE: General Licensing Issues.

MEETING PROCESS:

Time Topic Lead

6:00 p.m. Introductions      All

HRI’s Crownpoint Site  HRI

Potential Other Projects  HRI

Discussion   All

Summary of Action Items     Moderator

Public Comments/Questions

7:00 p.m. Adjourn



MEETING ATTENDEES

Date: Monday, May 14, 2007, Curtis Hotel, 6:00 to 7:00 pm

Topic:   Hydro Resources, Inc.

NAME AFFILIATION PHONE
NUMBER

E-MAIL

Stephen J. Cohen USNRC 301-415-7182 sjc7@nrc.gov

Jack Whitten USNRC, Region IV 817-860-8197 jew1@nrc.gov

Sarah Fields public 435-259-7434 sarahmfields@earthlink.net

Latif Hamdan ACNW/USNRC 301-415-6639 lsh@nrc.gov

Bill von Till USNRC 301-415-0598 rwv@nrc.gov

Keith McConnell USNRC 301-415-7295 kim@nrc.gov

Ron Linton USNRC 301-415-7777 rcl1@nrc.gov

Robert Evans USNRC, Region IV 817-860-8234 rje@nrc.gov

Charles Miller USNRC 301-415-7197 clm1@nrc.gov

John Hull USNRC 301-415-1573 jth@nrc.gov

Mark Pelizza URI 202-496-0780 mspelizza@msn.com

Chris Pugsley Thompson & Simmons 202-496-0786 cpugsley@athompsonlaw.com

Jerry Schoeppner NMED 505-827-0652 jerry.schoeppner@state.nm.us

Kelly Peil Strathmore 505-688-4601 kmpeil@msn.com

Susan Evans Strathmore 208-360-0732 qsusanevans@yahoo.com

Anthony J. Thompson Thompson & Simmons 202-496-0780 ajthompson@athompsonlaw.com
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