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SENATE JOINT MEMORIAL 10
SPONSORED BY SENATOR DAVID ULIBARRI
RECOGNIZES THE NATION’S ENERGY DEMANDS AND NEW MEXICO’S URANIUM ASSETS

¢ Nuclear power generated electricity is gaining recognition as the preferred method to meet the
Nation's/'World’s increasing energy demands in a cost effective and environmentally protective manner that
produces zero greenhouse gases.

»  World-wide supply/demand imbalances of uranium needed to fuel increasing nuclear power plant
demands has increased uranium prices to a point that New Mexico's uranium resources are competitive and
necessary for the long term energy security and independence of the United States.

¢ Known New Mexico uranium resources approximate 600 million pounds, and at the current market
price of $85/pound, represent a tremendous asset for New Mexico and its citizens.

¢ Conventional and in situ recovery (ISR) mining is safely being conducted today in Wyoming, Texas,
Nebraska and Utah, and numerous ISR well field operations have been restored to the requirements of state
and federal regulators, and those that continue to be operational are required to do the same.

e ISR uranium production has been successfully practiced for over 30 years in the U.S. ISR involves no
chemicals, and this process occurs in areas that the EPA has designated as exempt aquifers that are
highly mineralized aquifers that would not be usable for drinking water.

¢  Uranium exploration and development operations are currently ongoing in New Mexico, Arizona,
Colorado and South Dakota, as the industry works to meet the Nation's growing clean energy demands.

¢ Today's conventional uranium mining and milling industry is subject to the requirements of the New
Mexico Mining Act and the U.S. Nuclear Regulatory Commission has long had regulatory authority over
the processing of uranium. The Mining Act was passed by the legislature in 1993 in order to assure
that mining activities will be conducted in a safe and environmentally correct manner.

¢ Uranium mining has very stringent regulatory requirements for ventilation to protect workers
that are different from past regulations. Large volumes of air are moved through underground mines to
reduce radon and dust levels to meet stringent requirements adopted to prevent health impacts.

¢ Increased dialogue end education will establish that modern mining technologies, supervised by
regulations imposed by the Nuclear Regulatory Commission, Environmental Protection Agency and the
New Mexico Mining and Minerals and Environment Departments, can produce uranium in a manner
protective of human health and the environment.

¢ Development of uranium operations in the McKinley and Cibola County areas will provide a
significant increased tax base, well paying jobs and direct and indirect economic benefits to these rural
counties.

¢ Renewed uranium operations in the Grants Mineral Belt enjoy significant grass roots support and have
been encouraged by Resolutions passed by the McKinley County Commission, Cibola County Commission
and Grants City Commission.

¢ A group of Navajo allottees and the Governing Boards of the Cebolleta and Juan Tafoya Land Grants
have voiced their full support of uranium production in New Mexico.

e Passage of SJM 10 will provide increased dialogue to educate New Mexico's citizens about the
production of uranium in our state and will encourage continued investment and effort to assure that New
Mexico's vast uranium resources can be extracted safely to support the Nation's rapidly growing energy
needs.



