
April 30, 2007

MEMORANDUM TO: Thomas McLaughlin, Project Manager
Materials Decommissioning Section
Decommissioning and Uranium Recovery 
  Licensing Directorate  
Division of Waste Management 
  and Environmental Protection
Office of Federal and State Materials 
  and Environmental Management Programs

FROM: Thomas Fredrichs, Project Manager    /RA/
Special Projects Section
Decommissioning and Uranium Recovery 
  Licensing Directorate  
Division of Waste Management 
  and Environmental Protection
Office of Federal and State Materials 
  and Environmental Management Programs

SUBJECT: REVIEW OF AMBROSIA LAKE 2007 LETTER OF CREDIT

By letter dated January 2, 2007, Rio Algom submitted an letter of credit as financial assurance
for its Ambrosia Lake facility.  The amount was $26,703,452.

The letter of credit amount covers the estimated cost of decommissioning submitted in June
2006.  It is acceptable.
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