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Presentment Date: June 12, 1995
Time: 12:00 p.m.

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

. - —— - —— — — . T S — — " —— - ——— = w—

In re
Chapter 11 Case Nos.

93 B 44468 (JLG)
93 B 44469 (JLG)
(Jointly Administered)

METALLURG, INC. and SHIELDALLOY
METALLURGICAL CORPORATION,

Debtors.
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NOTICE OF PROPOSED ORDER AUTHORIZING NUNC PRO TUNC
RETENTION OF THE SEGAL COMPANY AS ACTUARIAL CONSULTANT
TO THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS OF

METALLURG, INC. AND SHIELDALLOY METALLURGICAL CORPORATION

PLEASE TAKE NOTICE that upon the annexed appllcatlon
of the Official Committee of Unsecured Creditors of Metallurg,
Inc. and Shieldalloy Metallurgical Corporation (the "Committee")
seeking authority to retain The Segal Company as its actuarial
consultant, and the accompanying affidavit of Donald J. Seqgal,

; sworn to on May 30, 1995, the attached order will be presented
; for signature to the Honorable James L. Garrity, United States
Bankruptcy Judge, United States Bankruptcy Court, Alegander
Hamilton Building, One Bowling Green, New York, New York 10004,
Room 606 on June 12, 1995, at 12:00 o’clock noon.

PLEASE TAKE FURTHER NOTICE that objections, if any, to
the proposed order must be made in writing, must specifically
state the grounds for the objection and must be served so that

they are filed with the Court clerk’s office, and received by
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Judge Garrity’s chambers and by the undersigned, not later than

11:30 a.m. on June 12, 1995.

Unless objections are received by

that time, the order may be signed.

Dated: New York, New York
May 30, 1395

TO: THE PARTIES ON THE
ATTACHED SERVICE LIST
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STROOCK & STROOCK & LAVAN
Counsel to the Creditors’ Committee

By: rjw AW\/

Lawrence M. Handelsman (LH-6957)
A Member of the Firm

Seven Hanover Sguare
New York, New York 10004-2696
(212) 806-5400
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176422 Caheda Inc.
1920 Marie-Victoria
Contrecoeur, Quebec
Canada

AIOC Corporation

230 Park Avenue

New York, NY 10169
Attn: Glenn S. Kolleeny

Altheimer & Grey
10 South Wacker Drive
Chicago, IL 60606

Attn: Melanie R. Cohen, Esq.

Atlantic Electric Company
1199 Black Horse Pike
Pleasantville, NJ 08233

Blaking, Byler & Thomas, P.C.

28 Penn Square
Lancaster, PA 17603

Attn: Barry A. Solodsky, Esq.

-

Abraham, Pressman & Bauer, P.C.
1818 Market Street

35th ¥loor

Philadelphia, PA 19103

Attn: Matthew H. Krekstein, Esq.

Albert Hayoun
1434 Sterling Lane
Cherry Hill, NJ 08003

Anderson Kill Olick & Oshingsky
One Gateway Center

Suite 0901

Newark, NJ 07102

Attn: Paul E. Breen, Esq.

Bierman-Everett Foundry Co.
¢/o Steven Schnitzer, P.A.

40 West Northfield Road
P.0O. Box 691

Livingston, NJ 07039-0691
Attn: Steven Schnitzer

Boulanger, Hicks, Stein &
Churchill, P.C.

135 East 57th Stree

New York, NY 10022

Attn: Michael S. Elkin, Esq.



Boulanger, Hicks, Stein &
Churchill, P.C.

135 East 57th Street

New York, NY 10022

Attn: Michael S. Elkin, Esq.

Canada Life Assurance Company
U.S. Investment Division

330 University Avenue

Toronto, Ontario M5G 1R8
Canada

Attn: Mary Lue S. Bill

Chemical Bank

270 Park Avenue, 40th Floor
New York, NY 10017

Attn: Mark Rechan

Chemical Bank

270 Park Avenue
New York, NY 10172
Attn: Agnes Levy

Clarendon Ltd.

100 First Stamford Place
Stamford, CT 06902
Attn: Jordan Most

"/

Buchanan Ingersoll Professional
Corporation

58th Floor - USX Tower

600 Grant Street

Pittsburgh, PA 15219

Attn; Gregory A. Pearson, Esq.

Carlton, Fields, Ward, Emmanuel,
Smith & Cutler, P.A.

255 S. Orange Avenue

Suite 1600

QOrlando, FL 32801

Attn: Robert L. Young, Esq.

Chemical Bank

270 Park Avenue, 40th Floor
New York, NY 10017

Attn: E. Lee Smith, Esq.

CIGNA Investments, Inc.
900 Cottage Grove

S-307

Bloomfield, CT 06002
Attn: Thomas Shea

Consider, Inc.

655 Third Avenue
New York, NY 10017
Attn: Ed Dowling



Corporacion Nacional Del
Combre De Chile

Huerfanos 1270 4th Floor

Santiago,

Chile

Cressona Aluminum Co.
53 Pottsville Street
Cressona, PA 17929

Decommissioning and Regulatory
Issues Branch
Division of Low-Level Waste

Management and Decommissioning

United States Nuclear Regulatory
Commission
Washington, D.C. 20555
Attn: John H. Austin
Chief

Fabiano J. Pegurier
Prace Almirante Belfort
Vieira, 12/1101

Rio De Janeiro, 22,440
Brazil

Finkel Goldstein Berzow &
Rosenbloom

26 Broadway

Suite 711

New York, NY 10004

Attn: Harold S. Berzow, Esq.

v

Corporacion Nacional Del
Combre De Chile
12 East 49th Street
New York, NY 10017
Attn: Ruiz, Martinez &
Francisco Sanhuesa

Davis, Polk & Wardell
450 Lexington Avenue
New York, NY 10017
Attn: Don Bernstein, Esq.

Dr. W. Fergus Porter
8 Fraser Road
Westport, CT 06880

FESIL KS

Briskebyveien 48

0259 05102 Nosway

c/o Thacher, Proffitt & Wood

2 World Trade Center

New York, NY 10048

Attn: Mr. Christopher F. Graham

Fred Lonner & Co., Inc.
One Penn Plaza

Suite 3509

New York, NY 10119
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Gerald Skoch, Esq.

Skotch & Churchmark Co., LP.A.
24930 Detroit Road

Westlake, OH 44145

Gulf Chemical & Metallurgical
P.O. Box 200785

Houston, TX 77216

Attn: Alan Orr

Hodgson, Russ, Andrews, Woods
& Goodyear

1800 One M & T Plaza

Buffalo, NY 14203

Attn: John F. Donogher, Esg.

Hunter Douglas Metals
P.O. Box 74413
Chicago, IL. 60690

Huxley Barter Corporation
330 Madison Avenue

34th Floor

New York, NY 10017

Attn: Bruce H, Roswick, Esq.

-

Goesta Loefstrand
Ekvagen 9
Saitsjoevbaden, S-133334
Sweden

Harry Goldberg & Sons
P.O. Box 1028
Perth Amboy, NY 08862

Hoaganses Corporation
River Road & Taylors Lane
Riverton, NJ 08077

Attn: Douglas Meeham

Huxley Barter Corp.
780 Third Avenue
New York, NY 10017
Attn: Adam Novak

Joachim S. W. Mietz
54 Veronica Street
Kloofendal Extension 1
Roodepoort, 1710
South Africa
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Katz, Greenberg & Morton
105 East Fourth Street
Cincinnati, OH 45202
Attn: Louis Katz, Esq.

Kirkpatrick & Lockhart

1500 Oliver Building
Pittsburgh, PA 15222

Attn: Paula A. Schmeck, Esq.

Kurt Haumann
4053 Juechen 7
Schulstrasse 3,
Germany

LeBoeuf, Lamb, Greene & McRae
1000 Kearns Building

136 South Main Street

Salt Lake City, UT 84101

Attn: Penrod W. Keith

Lum, Hoens, Conant, Danzis
& Kleinberg

103 Eisenhower Parkway

Roseland, NJ 06068-1049

Attn: Mitchell R, Lubitz, Esq.

e

Kerr McGee Chemical Corporation
P.O. Box 25861

Oklahoma City, OK 73125

Atta: Mr. F. Javier Vela

Klaus Maegeli

Ch - 8123 Erbmatingen
Gerstacherstrasse,
Switzerland

Laporte, Inc.

One Woodlawn Green

Suite 240

Charlotte, NC 28217

Attn: Thomas J. Riordan, Esq.

Leonard C. Ferebee

179 Lower Morden Lane
Morden

Surrey, SM4 4SP

England

Marks & Murase

399 Park Avenue

New York, NY 10022

Attn: Michael Z. Brownstein, Esq.
Eric S. Brown, Esq.



Mary Jo White

United States Attorney

100 Church Street

New York, NY 10007

Attn: Edward A. Smith, Esq.

Melih Turhan
Naima Sok NO 10/A
Maya Ap D. 8
Yesilkoy,

Istanbul

Midlantic National Bank
499 Thornall Street
Edison, NJ 08818

Attz: Mr. William Kendall

Mitsui & Co. (USA) Inc.
200 Park Avenue

New York, NY 10166
Attn: Diana Mandice

Morgan Guaranty Trust Co. of N.Y.

60 Wall Street

New York, NY 10262

Attn: Ms. Unn Boucher
Mr. Albert Gordon

—

McCarter & English
Four Gateway Center
100 Mulberry Street
Newark, NJ (7102-4096
Attn: David Adler, Esq.

Metal Exchange Corp.
P.O. Box 7446M

St. Louis, MO 63195
Attn: Tony Clover

Milbank, Tweed, Hadley & McCloy
1 Chase Manhattan Plaza
New York, NY 10005
Attn: John J. Jerome, Esq.
Paul M. Fried, Esq.

Mitsui & Co. (USA), Inc.

200 Park Avenue

38th Floor

New York, NY 10166

Attn: Yoshi Kuriyama
Sam Danzis

Mrs. Erika Grunfeld
50 Glenside Place
Chappaqua, NY 10514
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Maobium Products Company, Inc.
1000 Old Pond Road

Bridgeville, PA 15017

Attn: Harry Stuart

Newco Metals, Inc.
7628 South S.R. 13
Pendleton, IN 46064
Attn: Kipp Barber

Ohio Environmental Protection Agency

Southeast District Office
2195 Front Street
Logan, OH 43138-9031

Oppenheimer Wolff & Donnelly

Suite 3400

45 South Seventh Street

Minneapolis, MN 55402

Attn: Michael B. Frisco, Esq.
Matthew E. Roy, Esq.

Piper & Marbury

Charles Center South

36 South Charles Street

Baltimore, MD 21201

Attn: Mark J. Friedman, Esq.
Susan S. Sands, Esq.

./

National Westminster Plc

175 Water Street

29th Floor

New York, NY 10038

Attn: Mr. John Bambach
Mr. Thomas Powers

Northwestern National Life
Insurance Co.

¢/o0 Washington Square Capital, Inc.

100 Washington Square
Suite 800

Minneapolis, MN 55401-2147
Attn: Mr, Gary Jacobson

Ohio Power Company
P.O. Box 100
Canton, Ohio 44712

Pension Benefit Guaranty
Corporation

Office of the General
Counsel, 22500

2020 K Street, N.W.

Washington, D.C. 20006

Attn: Bruce H. James, Esq.

Policano & Menzo

Park 80 West

Plaza I

Saddle Brook, NI 07662
Atta: Peter R. Murge
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Quebe} Metal Powders, Inc.
770 W(.SI Sherbrooke St.
Suite IISOOMontreal PQ
Montn‘:al,
Canad::
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Riker Danzig, Scherer, Hyland
& Esrretti
Headquarters Plaza
One 3peedwell Avenue
Moriistown, NJ (7962-1981
Attn  Craig J. Donaldson, Esq.
H
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Ro{- Creek Aluminum
320 Huron Street
Eljria, OH 44036
At'n: Jim Skoch
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Folf Thome
Yirchstrasse 11
4340 Neuss 1,
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 Shieldalloy’s UAW Employees
¢ of District 65

, ¢/o Security Plan

4 13 Astor Place

+ New York, NY 10003

. J Attn: ‘Steve Nickerson

o/

Richards, Layton & Finger

One Rodney Square

P.O. Box 551

Wilmington, Delaware 19899

Attn: Thomas L. Ambro
Todd V. Jones

Robert Fonner, Esq.

Special Counsel for Fuel Cycle &
Safeguards Regulation

Office of the General Counsel

Nuclear Regulatory Commission

Washington, D.C. 20555

Rogers & Wells

200 Park Avenue

New York, NY 10166

Attn: Selinda A. Melnik, Esq.

Ropes & Gray

One International Place

Boston, MA 02110-2624
Attn: Harold J. Marcus

Signore & Mayeski, P.C.
P.O. Box 429
Spring House, PA  19477-0429

Attn: Stephen R. Signore, Jr. Esq.
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Skoch & Churchurch Co., L.P.A,
24930 Detroit Road
Westlake, OH 44145

Attn: Gerald Skoch, Esq. & ’/

State of New Jersey
Department of Environmental
Protection and Energy

Office of the Commissioner

CN 402

Trenton, NJ 08625-0402

Attn: Mr. Scott A. Weiner

Stroock & Stroock & Lavan

7 Hanover Square

New York, New York 10004-2696
Attn; Larry Handelsman, Esq.

Thacher Proffitt & Wood
Two World Trade Center
New York, NY 10048

Attn: Joel B. Harris, Esq.

Timmitco Metals
P.0O. Box 66512
Chicago, IL. 60666
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SKW Metals & Alloys, Inc.
P.O. Box 360070M
Pittsburgh, PA 15251

A

State of Jersey
Department of Law and Public
Safety Division of Law
Environmental Protection Section
Richard H. Hughes Justice Complex
CN 112
Trenton, NJ 08625
Attn: Kenneth W. Elwell

Tenzer, Greenblatt, Fallon & Kaplan
405 Lexington Avenue

New York, NY 10174

Attn: Andrew B. Exkstein, Esq.

The Ore & Chemical Corporation
Metallgesellschaft Limited

520 Madison Avenue

New York, NY 10022

Attn: Howard M. Steinberg, Esg.

Townley & Updike

405 Lexington Avenue

New York, NY 10174

Attn: Edward M. Flint, Esq.
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Townley & Updike

405 Lexington Avenue

New York, NY 10174

Attn: Barbara M. Roth, Esq.

Walter Fischer
32 East Gate
Manhasset, NY 11030

White & Case

1155 6th Avenue

New York, NY 10036
Attn: Allan Gropper, Esq.

Bingham Dana & Gould
150 Federal Street
Boston, MA (2110
Attn: Edwin E. Smith

Bingham Dana & Gould

150 Federal Street

Boston, MA (2110

Attn: Timothy J. Fallon, Esq.

v

United States Eavironmental
Protection Agency

Department of Justice
Environmental Enforcement Section

P.0O. Box 7611

Ben Franklin Station

Washington, D.C. 20044

Attn: Henry S. Friedman, Esq.

Walter Schumacher
Lekronstr, 29
Dusseldorf, 40625
Germany

Willaim T. Josem, Esq.
Cleary & Josem

1420 Walnut Street
Suite 300

Philadelphia, PA 19102

Bingham Dana & Gould
150 Federal Street
Boston, MA 02110
Attm: Mary DeNevi

Marcia L. Goldstein, Esq.
Weil Gotshal & Manges
767 Fifth Avenue

New York, NY 10153



Presentment Date: June 12, 1995
Time: 12:00 p.m.

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re
Chapter 11 Case Nos.
93 B 44468 (JLG)
93 B 44469 (JLG)

METALLURG, INC. and SHIELDALLOY :
: (Jointly Administered)
X

METALLURGICAL CORPORATION,
Debtors.

- ———— N ——— ——— - — — =P — > - - — A —— T ——

APPLICATION FOR APPROVAL OF THE NUNC PRO TUNC
RETENTION OF THE SEGAL COMPANY AS ACTUARIAL CONSULTANT TO
THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS OF
METALLURG, INC. AND SHIELDALLOY METALLURGICAL CORPORATION

TO THE HONORABLE JAMES L. GARRITY,
UNITED STATES BANKRUPTCY JUDGE:

The Official Committee of Unsecured Creditors (the
"Committee") of Metallurg, Inc. ("Metallurg") and Shieldalloy
Metallurgical Corporation ("Shieldalloy") (collectively, the
"Debtors"), as and for its application (the "Application"),
pursuant to section 1103(a) of title 11 of the United States
Code (the "Bankruptcy Code") and rule 2014(a) of the Federal

Rules of Bankruptcy Procedure (the "Bankruptcy Rules"), for

approval of the retention of The Segal Company as its actuarial

consultant, punc pro tunc to May 30, 1995, respectfully

represents:

40701472




1. This Court has jurisdiction over this Application
pursuant to 28 U.S.C. §§ 157 and 1334 and the "Standing Order of
Referral of Cases to Bankruptcy Judges," dated July 10, 1984, by

District Court Judge Robert T. Ward.

BACKGROUND

2. On September 2, 1993 (the "Petition Date"), the
Debtors filed voluntary petitions under chapter 11 of the
Bankruptcy Code, and have been continued in the managément and
operation of their businesses and properties as debtors in
possession pursuant to sections 1107 and 1108 of the Bankruptcy
Code. The Debtors’ chapter 11 cases are being jointly
administered pursuant to an order of this Court dated September
2, 1993.

3. On September 13, 1993, the United States Trustee
for the Southern District of New York conducted an
organizational meeting and appointed the Committee. No other
committeé has been appointed in these chapter 11 cases.

4, On May 18, 1995, at a scheduled meeting of the
Committee, in which a majority of the members of the Committee
participated, the Committee voted to retain The Segal Company as

its actuarial consultant, subject to this Court’s approval.

RETENTION OF THE SEGAL COMPANY

5. The Committee seeks authority to retain The Segal

Company, an actuarial consulting firm, to provide consulting

40701472




services to the Committee on matters relating to the calculation
of benefits earned by the participants in certain executive
compensation plans established by the Debtors.

A 6. Upon information and belief, the Debtors have
established retirement plans for certain of their past and
present employees. The benefits under such plans are payable in
the future, generally over the life of the participants (or
joint lives of the participants and their beneficiaries).
Participants in such plans (consisting of both active and
retired employees) have filed various claims relating to their
benefits under the Debtors’ unqualified retirement plans. As
estimated by the Debtors, the total value of these claims is
more than $§7.4 milliion.

7. In order to "convert" a future stream of periodic
retirement payments into a claim amount, several assumptions and
methods must be employed. Therefore, the Committee requires the
assistance of an actuarial consultant in order for the Committee
to discharge its duty to investigate the value of, and to
monitor the treatment accorded to, such claims.

8. The Committee believes that The Segal éompany is
eminently qualified to serve the Committee as its actuarial
consultant in the Debtors’ chapter 11 cases, and that its
retention is in the best interests of the Committee and the
Debtors’ estates. Mr. Donald J. Segal, who will perform most of

the services to be provided by The Segal Company, has over
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twenty-five years of experience in advising employers and

employees in connection with the design, cost and

appropriateness of different employee benefit arrangements and

actuarial techniques. A copy of Mr. Segal’s resume is annexed
hereto as Exhibit A.
§. The professional services that The Segal Company
will provide to the Committee include, but shall not be limited
to, the following:
(a) calculating the actuarial present value of the
benefits to which the participants in the
Debtors’ retirement plans may be entitled; and

(b) providing actuarial solutions with respect to
other retirement plan issues that may arise in
the Debtors’ chapter 11 cases.

10. Upon information and belief, The Segal Company
does not represent or hold any interest adverse to the Debtors’
estates or their creditors in the matters upon which The Segal
Company is to be engaged, except to the extent set forth in the
affidavit of Donald J. Segal (the "Segal Affidavit") annexed
hereto as Exhibit B. The Committee has been advised that The
Segal Company has no connection with the Debtors, creditors or
other parties in interest in these chapter 11 cases, éxcept as
disclosed in the Segal Affidavit.

11. The Segal Company will bill for Mr. Segal’s
services at his normal hourly rate of $350 per hour. 1In

addition, The Segal Company may also utilize other actuarial

consultants employed by The Segal Company as and wherever
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appropriate, and will bill for such professionals’ services at
their normal hourly rates, which are between $150 and $350 per
hour. The Segal Company has advised the Committee that the
total compensation that it will seek for its performance of
actuarial consulting services for the Committee will be between
$10,000 and $15,000; in no event, however, shall The Segal
Company’s compensation for its performance of such services
exceed $20,000 in the aggregate.

12. The Segal Company has agreed to make appropriate
applications to this Court for the payment of compensation and
the reimbursement of expenses as required by the Bankruptcy
Code, the Federal Rules of Bankruptcy Procedure and this Court’s
Guidelines for Fees and Disbursements for Professionals in
Southern District of New York Bankruptcy Cases.

13. At the Committee’s request, The Segal Company has
commenced its review of documentation concerning the services
that it will perform as of May 30, 1995. Accordingly, the
Committee requests that The Segal Company’s retention be
approved nunc pro tunc to May 30, 1995.

14. The Debtors have been apprised of the éommittee's
desire to retain an actuarial consulting firm and have advised
the Committee that they have no objection thereto.

15. No previous application for the relief requested

herein has been made to this or any other Court.
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16. This Application does not raise any novel issues
of law and, accordingly, the Committee respectfully requests
that the requirement under Local Bankruptcy Rule 13(b) for the
submission of a memorandum of law be waived.

WHEREFORE, the Committee requests that an order be
entered authorizing it to retain The Segal Company as its
actuarial consultant in these chapter 11 cases and for such
other and further relief as may be just and proper.

Dated: New York, New York
May 30, 1995

STROOCK & STROOCK & LAVAN
Counsel to the Official Committee
of Unsecured Creditors

o T de T2

Lawrence M. Handelsman (LH-63857)
A Member of the Firm

Seven Hanover Sguare
New York, New York 10004-2696
(212) 806-5400
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Presentment Date: June 12, 1995
Time: 12:00 p.m.

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

D D D D O S San T D > - — S —— T — -~ = W > = = T w—t—

In re
Chapter 11 Case Nos.
93 B 44468 (JLG)

93 B 44469 (JLG)
(Jointly Administered)

METALLURG, INC. and SHIELDALLOY
METALLURGICAL CORPORATION,

Debtors.
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ORDER AUTHORIZING NUNC PRO TUNC RETENTION OF
THE SEGAL COMPANY AS ACTUARIAL CONSULTANT

TQ THE OFFICIAL, COMMITTEE OF UNSECURED CREDITORS
Upon the annexed application (the “"Application") of

the Official Committee of Unsecured Creditors of Metallurg, Inc.

and Shieldalloy Metallurgical Corporation (the "Committee") for
authority to retain The Segal Company as its actuarial

consultant, nunc pro tunc to May 30, 1995, and upon the

Affidavit of Donald J. Segal, sworn to on May 30, 1995, which is

annexed to the Application; and the Court being satisfied

that (i) the employment of The Segal Company is necessary and in

the best interests of the Committee, the unsecured creditors and

the estates, (ii) The Segal Company does not have or represent
any interest adverse to the Debtors or their creditors, the

Committee, or any other party in interest, except to the extent
disclosed, and (iii) The Segal Company is a "disinterested

person" as that term is defined in section 101(14) of the
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Bankruptcy Code; and proper notice of the Application having
been given; and sufficient cause appearing for the relief sought
in the Application; it is

ORDERED, that the Application is granted in all
respects; and it is further

ORDERED, that the Committee be, and hereby is,
authorized to retain The Segal Company as its actuarial
consultant, nunc pro tunc to May 30, 1995; and it is .further

ORDERED, that The Segal Company shall be compensated
in accordance with the procedures set forth in the Bankruptcy
Code, the Federal Rules of Bankruptcy Procedure, the Guidelines
for Fees and Disbursements For Professionals in Southern
District of New York Bankruptcy Cases issued by this Court and
any orders entered by this Court; and it is further

ORDERED, that The Segal Company’'s compensation for its
performance of actuarial consulting services for the Committee
shall not exceed $20,000 in the aggregate.

Dated: New York, New York
June __ , 1995

UNITED STATES BANKRUPTCY JUDGE
NO OBJECTION TO ENTRY OF
THE FOREGOING ORDER:

OFFICE OF THE U.S. TRUSTEE

By:

40701473




Exhibit A



v 05/22 13:37 1995 FROM: Y 212 251 5490 TO: 212806600, PAGE: 2

MAY-22-1595 13:33 THE SEGAL CO. 212 251 5456 P.82

DONALD J. SEGAL
VICE PRESIDENT AND ACTUARY

Mr. Segal joined The Segal Company's New York office in 1988 as a vice president and
benefits consuitant. His current responsibilities include providing benefit consulting,
design and actuarial services to corporate and non-profit clieats. He is an expert in
designing both qualified and non-qualified retirement plans for law firms. He is also
responsible for the Enrolled Actuary continuing education program at The Segal Compa-
ny

Before joining The Segal Company, Mr. Segal served as chief actuary for another
consulting firm. He has extensive experience in actuarial consulting and strategic _
planning, as well as in the recruitment and training of actuarial and administrative staff.

Mr. Segal is an Enrolled Actuary, a Fellow of the Society of Actuaries, a Fellow of the
Conference of Consulting Actuaries, and a Member of the American Academy of
Actuaries. Since 1988 Mr. Segal has been 2 member of the Advisory Committee on
Examinations to the Joint Board for the Enrollment of Actuaries. He also serves or has
served on the Society of Actuaries Program Committee, Pension Section Council, Pension
Research Committee, and Retirement Systems Professional Development Committee, as
well as the Peasion Committee of the American Academy of Actuaries, the Annual
Meeting Commiittee of the Conference of Consulting Actuaries, the Joint Program
Committee for the Enrolled Actuaries Meeting, the APPWP Retirement Savings Commit-
tee, and the Pension Practitioners Liaison Group of the (RS Brooklyn Key District. He is
an Associate Editor of the Enrolled Actuaries Report.

Mr. Segal, a graduate of Yale University, is a frequent speaker at meetings of the Society
of Actuaries and the Conference of Consulting Actuaries, as well as the Earolled
Actuaries Meeting on various topics including plan design, integration, non-discrimination
testing, selection of actuarial assumptions and funding methods, and interpretation of the
Internal Revenue Code and Regulations, He is a participant in the Inter-Sector Group,
which holds regular meetings between IRS officials and the actuarial profession’s
leadership.

TOTARL P.82



Exhibit B



40704994

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

—— . ——— T — . . — . — T —— — Y — — - —_— - - -~

In re
Chapter 11 Case Nos.

93 B 44468 (JLG)
93 B 44469 (JLG)
(Jointly Administered)

METALLURG, INC. and SHIELDALLOY
METALLURGICAL CORPORATION,

Debtors.
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AFFIDAVIT OF DONALD J. SEGAL PURSUANT TO BANKRUPTCY CODE
SECTIONS 504 AND 1103(b) AND BANKRUPTCY RULE 2014(a)
STATE OF NEW YORK )

COUNTY OF NEW YORK )

DONALD J. SEGAL, being duly sworn, deposes and says:

1. I am a Vice President of The Segal Company, which
maintains an office for providing actuarial consulting services
at One Park Avenue, New York, New York 10016.

2. I am familiar with the matters set forth herein
and make this Affidavit in support of the Application (the
"Application") for Approval of the Retention of The Segal
Company as Actuariai Consultant to the Official Committee of
Unsecured Creditors (the "Committee") of Metallurg, Inc. and
Shieldalloy Metallurgical Corporation (collectively, the

"Debtors").




3. The Committee has requested The Segal Company to
serve as its actuarial consultant in these chapter 11 cases. I
personally will perform most of the services to be provided by
The Segal Company.

4. I have over twenty-five years of experience in
advising employers and employees in connection with the design,
cost and appropriateness of different employee benefit
arrangements and actuarial techniques. In light of my
background and experience, I believe that I am well qualified to
i perform the actuarial consulting services required by the
Committee.

5. Except as disclosed below, to the best of my

knowledge and information, The Segal Company does not hold or

i represent any interest adverse to the Committee, the Debtors,

their affiliates, creditors or other parties in interest (or
their respective attorneys) in these chapter 11 cases.

6. The Segal Company has performed and is performing
employee benefit plan design work for Chemical Bank; however,
such work is unrelated to these chapter 11 proceedings.

7. The Segal Company also has acted as thé health
plan consultant to The 65 Security Plan maintained by the United
Auto Workers of District 65; however, such work is unrelated to

these chapter 11 proceedings.
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8. The Segal Company also has performed and is
performing actuarial consulting services for the law firm of
Stroock & Stroock & Lavan ("Stroock") in connection with
Stroock’'s maintenance of certain partner and employee retirement
plans; however, such work is unrelated to these chapter 11

proceedings.

9. In addition to the entities described above, The
Segal Company may have performed services for or otherwise dealt
with, and may now be performing services for or otherwise
dealing with, other entities (and their attorneys and/or
accountants), including members of the Committee, that are or
may consider themselves creditors, equity security holders or
parties in interest in these chapter 11 cases. To the best of
my knowledge, however, none of these dealings includes any
matter related to the Debtors or their bankruptcy estates.

10. Based upon information available to me, I believe
that The Segal Company is a "disinterested person” within the
meaning of section 101(14) of the Bankruptcy Code.

11. The Segal Company will bill for the actuarial
consulting services that I perform for the Committee ét my
normal hourly rate of $350 per hour. The Segal Company may also
utilize other actuarial consultants employed by The Segal

Company to perform services for the Committee as and whenever




appropriate, at such professionals’ normal hourly rates, which
are between $150 and $350 per hour.

12. The Segal Company will make appropriate
application to this Court for allowance of compensation and
reimbursement of out-of-pocket expenses in accordance with the
provisions of the Bankruptcy Code, the Federal Rules of
Bankruptcy Procedure and this Court’s Guidelines for Fees and

Disbursements for Professionals in the Southern District of New

York.
i. 13. The Segal Company has not received any promises
! as to compensation in connection with these chapter 11 cases
other than in accordance with the Bankruptcy Code.

14. The Segal Company has not agreed to share any
* compensation to be paid for services that it renders in these

i chapter 11 cases with any person or entity.

Gl Aot

Donal . Seégal
! Vice fresidént
The Segal Company

Sworn to before me this
Fo th day of May, 1995.

i & s,
Notary P&bligf
BONNIE A, ZITOFSXY
Nu-wqﬁﬁhaumuiﬂunlht

Qualified in Westchester
ammwubnaohnﬂunmhuanj&Z§/
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