
100 INDEPENDENCE MALL WEST, PHILADELPHIA, PA 19106-2399 USA TELEPHONE [215]  592-3030 

REPLY TO 
SPRING HOUSE TECHNICAL CENTER 
727 NORRISTOWN ROAD 
PO B O X 9 0 4  
SPRING HOUSE, PA 1 9 4 7 7 0 9 0 4  
(2151 641-7000 

January 10,2006 

Betsy Ulrich 
Commercial and R&D Branch 
Division of Nuclear Materials Safety, Region I 
U.S. Nuclear Regulatory Commission 
475 Allendale Road 
King of Prussia, PA 19406- 14 15 ow=' do 
Re: New Letter of Credit for License No. 37-01665-01 (Control No. 137564) 

Letter, Ulrich to Rothman, dated September 27,2005 

Dear Ms. Ulrich: 

I am returning a new letter of credit, issued by SANPAOLO IMI, for our license financial 
assurance. We have listed the Richmond Street facility on the LOC, but it is in the 
process of being removed from the license. I believe that we have complied with the 
requests of the reference letter. Our Vince Lord has been working with Dennis Lawyer to 
resolve problems with the original LOC. 

If you have any questions, please contact me. 

Sincerely, 

Alan M. Rothman, Ph.D. 
Radiation Safety Officer 
Spring House Technical Center 
Rohm and Haas Company 

Phone: (2 15) 64 1-7229 

e-mail: arothman@rohmhaas.com 
FAX: (215) 641-7254 
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BANPAOM IMI 8.p.A. 
Head Office Tunn, Italy 

New York Branch 
245 Park Avenue 35th FL 
New York, NY 10167 

Tel (212) 692-3000 

SWIFT IBSPUS33 
Fax (212) 692-3179 

Page: -.ILL-_--..- 
Place and date of issue: 

Date and place of expiry: 

.NEW YORK-l2/0lJ2005 I 

03/31/2007 NEW YORK 
~ 

Applicant: 
ROHM AND HAAS COMPANY 
SPRING HOUSE TECHNICAL CENTER, 
727 NORRISTOWN ROAD, P.O. BOX 904, 
SPRING HOUSE PA 19477 

Irrevocable Letter of Credit L/C Number: 

Beneficiary: 
U.S. NUCLEAR REGULATORY COMMISSION 
WASHINGTON, DC 20555 

IRREVOCABLE STANDBY LE-TTER OF CREDIT NO. 

THIS CREDIT EXPIRES MARCH 31,2007 AND I S  AUTOMATICALLY RENEWABLE. 

ISSUED TO: U.S. NUCLEAR REGULATORY COMMISSION 
WASHINGTON, DC 20555 

RE: NRC LICENSE NUMBER 37-01665-01 
DOCKET NUMBER 030-06021 

DEAR SIR OR MADAM: 

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO.-IN YOUR FAVOR, AT THE REQUEST AND FOR 
THE ACCOUNT OF ROHM AND HAAS COMPANY, SPRING HOUSE TECHNICAL CENTER, 727 NORRISTOWN ROAD, P.O. BOX 904, SPRING 

THOUSAND DOLLARS AND NO CENTS), AVAILABLE UPON PRESENTATION OF: 

(1) YOUR SIGHT DRAFT, BEARING REFERENCE TO THIS LElTER OF CREDIT NO- AND 
(2) YOUR SIGNED STATEMENT READING AS FOLLOWS: "I CERTIFY THAT THE AMOUNT OF THE DRAFT IS  PAYABLE PURSUANT TO 
REGULATIONS ISSUED UNDER AUTHORITY OF THE U.S. NUCLEAR REGULATORY COMMISSION." 

THIS LElTER OF CREDIT IS  ISSUED I N  ACCORDANCE WrrH REGULATIONS ISSUED UNDER THE AUTHORITY OF THE U.S. NUCLEAR 
REGULATORY COMMISSION (NRC), AN AGENCY OF THE U.S. GOVERNMENT, PURSUANT TO THE ATOMIC ENERGY ACT OF 1954, AS 
AMENDED, AND THE ENERGY REORGANIZATION ACT OF 1974. THE NRC HAS PROMULGATED REGULATIONS I N  TITLE 10, CHAPTER I OF 
THE CODE OF FEDERAL REGULATIONS, PART 30, WHICH REQUIRE THAT A HOLDER OF, OR AN APPLICANT FOR, A MATERIALS LICENSE 
ISSUED UNDER 10 CFR PART 30 PROVIDE ASSURANCE THAT FUNDS WILL BE AVAILABLE WHEN NEEDED FOR DECOMMISSIONING. 

M I S  LETTER OF CREDIT IS EFFECTIVE As OF DECEMBER 1,2005 AND SHALL EXPIRE ON MARCH 31,2007, BUT SUCH EXPIRATION 
DATE SHALL BE AUTOMATICALLY EXTENDED FOR A PERIOD OF 1 YEAR ON MARCH 31,2007 AND ON EACH SUCCESSIVE EXPIRATION 
DATE, UNLESS, AT LEAST 90 DAYS BEFORE THE CURRENT EXPIRATION DATE, WE NOTIFY BOTH YOU AND ROHM AND HAAS COMPANY, 
BY CERTIFIED MAIL, AS SHOWN ON THE SIGNED RETURN RECEIPTS. I F  ROHM AND HAAS COMPANY IS  UNABLE TO SECURE 
ALTERNATIVE FINANCIAL ASSURANCE TO REPLACE THIS LElTER OF CREDlT WITHIN 30 DAYS OF NOTIFICATION OF CANCELLATION, 
THE NRC MAY DRAW UPON THE FULL VALUE OF THIS LETTER OF CREDIT PRIOR TO CANCELLATION. THE BANK SHALL GIVE IMMEDIATE 
NOTICE TO THE APPLICANT AND THE NRC OF ANY NOTICE RECEIVED OR ACTION FILED ALLEGING (1) THE INSOLVENCY OR 
BANKRUITCY OF THE FINANCIAL INSTITUTION OR (2) ANY VIOLATION OF REGULATORY REQUIREMENTS THAT COULD RESULT I N  
SUSPENSION OR REVOCATION OF THE BANK'S CHARTER OR LICENSE TO DO BUSINESS. THE FINANCIAL INSmUTION ALSO SHALL 
GIVE IMMEDIATE NOTICE I F  THE BANK, FOR ANY REASON, BECOMES UNABLE TO FULFILL ITS OBLIGATION UNDER THE LElTER OF 
CREDIT. 

WHENEVER THIS LETTER OF CREDIT IS  DRAWN ON UNDER AND I N  COMPLIANCE WITH THE TERMS OF THIS LETTER OF CREDIT, WE 
SHALL DULY HONOR SUCH DRAFT UPON ITS PRESENTATION TO US WITHIN 30 DAYS, AND WE SHALL DEPOSIT THE AMOUNT OF THE 
DRAFT DIRECTLY INTO THE STANDBY TRUST FUND OF ROHM AND HAAS COMPANY, ACCOUNT NO.- HELD WITH 
WACHOVIA, N.A., IN ACCORDANCE WITH YOUR INSTRUCTIONS. 

HOUSE PA 19477, AND UP TO THE AGGREGATE AMOUNT OF U.S. DOLLARS $1,125,000.00 (ONE-MILLION ONE-HUNDRED-TWENTY-FIVE- 
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SANPAOLO IMI 8.p.A. 
Head Office Tunn, I t a l y  

New York Branch 
245 Park Avenue 35th FL 
New York, NY 10167 
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Applicant: 
ROHM AND HAAS COMPANY 
SPRING HOUSE TECHNICAL CENTER, 
727 NORRISTOWN ROAD, P.O. BOX 904, 
SPRING HOUSE PA 19477 

Irrevocable Letter of Credit U C  Number: 

Beneficiary: 
U.S. NUCLEAR REGULATORY COMMISSION 
WASHINGTON, DC 20555 

WHENEVER THIS LElTER OF CREDIT I S  DRAWN ON, UNDER AND I N  COMPLIANCE WITH THE TERMS OF THIS LElTER 
OF CREDIT, WE SHALL DULY HONOR SUCH DRAFT UPON ITS PRESENTATION TO US WITHIN 30 DAYS, AND WE SHALL DEPOSIT THE 
AMOUNT OF THE DRAFT DIRECTLY INTO THE STANDBY TRUST FUND OF ROHM AND HAAS COMPANY I N  ACCORDANCE WITH YOUR 
INSTRUCTIONS. 

EACH DRAFT MUST BEAR ON lTS FACE THE CLAUSE: "DRAWN UNDER LElTER OF CREDlT NO.-, DATED 12/1/2005, AND THE 
TOTAL OF THIS DRAFT AND ALL OTHER DRAFTS PRMOUSLY DRAWN UNDER THIS LElTER OF CREDIT DOES NOT EXCEED 
US$1,125,000.00." 

THIS CREDIT I S  SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (1993 REVISION) INTERNATIONAL 
CHAMBER OF COMMERCE PUBLICATION NO. 500. 

SANPAOLO I M I  S.P.A. I S  A FEDERAL BRANCH LICENSED AND REGULATED UNDER THE OFFICE OF THE COMPTROLLER OF THE 
CURRENCY(0CC) 

KENNETH LEISENRING 
ASST. VICE PRESlDENT 



Schedule A 

This Agreement demonstrates financial assurance for the following cost estimates or certification 
amounts for the following licensed activities: 

U.S. NUCLEAR NAME AND ADDRESS OF COST ESTIMATES FOR 
REGULATORY ADDRESS OF LICENSED REGULATORY 
COMMISSION LICENSEE ACTIVITY ASSURANCES 
LICENSE DEMONSTRATED BY 
NUMBER(S) THIS AGREEMENT 
37-01665-01 Rohm and Haas Company Spring House $1,125,000.00 

Spring House Technical Technical Center, 
DocketNumber Center Norristown and 
030-0602 1 727 Norristown Road McKean Roads 

P.O. Box 904 
Spring House PA 19477 

Spring House PA 
19477 and Rohm and 
Haas Philadelphia 
Plant, 5000 
Richmond Street, 
Philadelphia PA 
19137 

The cost estimates listed here were last adjusted and approved by NRC on September 20, 2004. 

Schedule B 
DOLLAR AMOUNT - $1,125,000.00 
AS EVIDENCED BY - Letter of Credit Numbe-issued December 1,2005 by 
SAIWAOLO MI, 245 Park Avenue, New York. NY 101 67 

Schedule C 

Wachovia Bank, N. A., Charlotte NC 28288, % Stacy Mitchell, 21 5-670-63 17 
Trustee’s fees shall be $1,125.00 per year. 



CERTIFICATE OF EVENTS 

Wachovia Bank, N.A. 
301 S College St. 
Charlotte, NC 28288 
Attention: Trust Division 

Gentlemen: 

In accordance with the terms of the Agreement with you dated 
I, 
events have occurred: 

9 

, Secretary of Rohm and Haas Company, hereby certify that the following 

1. Rohm and Haas Company Spring House Technical Center is required to commence the 
decommissioning of its facilities located at Spring House Technical Center, 727 Nomstown Road, 
Spring House PA 19477 and Rohm and Haas Philadelphia Plant, 5000 Richmond Street, 
Philadelphia PA 19 137 (hereinafter called the decommissioning). 

2. The plans and procedures for the commencement and conduct of the decommissioning have 
been approved by the United States Nuclear Regulatory Commission, or its successor, on 
(copy of approval attached). 

3. The Board of Directors of Rohm and Haas Company has adopted the attached resolution 
authorizing the commencement of the decommissioning. 

Secretary of Rohm and Haas Company 

Date 

CERTIFICATE OF RESOLUTION 

I, 
and Haas Company, a Delaware corporation, and that the resolution listed below was duly 

, do hereby certify that I am Secretary of Rohm 

adopted at a meeting of this Corporation’s Board of Directors on - 7  20-. 

IN WITNESS WHEREOF, I have hereunto signed my name and affixed the seal of this 
Corporation this day of - , 20-. 

Secretary 

RESOLVED, that this Board of Directors hereby authorizes the President, or such other 
employee of the Company as he may designate, to commence decommissioning activities at 
Rohm and Haas Company, 727 Norristown Rd, Spring House PA 19477 and Rohm and Haas 
Philadelphia Plant, 5000 Richmond Street, Philadelphia PA 19137 in accordance with the terms 
and conditions described to this Board of Directors at this meeting and with such other terms and 
conditions as the President shall approve with and upon the advice of Counsel. 
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STANDBY TRUST AGREEMENT 

TRUST AGREEMENT, the Agkncnt  entared into as of Jury 30; 200s by and between ' 
b h m  and Raas Compaay, a hlaware cmjxmtion, hcrcin dd to as the "Graator,' a d  
Wachovia Bank N. A, Charlotte. NC 282SS, the "Trustee-" 

WHEREAS, the U.S. N u c h  Regulatory Cornmission (NRC), an agency of the U S -  
Govcmncnt, pursuant ta the Atomic bcrgy Act of 1954, as amcndd, and the Enam 
Reorganbation Act of 1974, bas pmmUlgWd regulatiuns kl TiZk 10, .!%p'kr & of the 

' 

Code of Fedmil Regulations, Part 30- These regulalions, app\i&ls to the -tor, require 
that a boldcr of, cx an spplicast for. a matcdds.liccns~ issucd p m m t  to 10 CFR Part 30 
pmv'kk assurance that funds d be available when needed for required decommissioning 
activities. 

wHEI(F,As, the G i t o r  has elwed to uses l&r of credit to provide all of such ' 

' financia1 assurance fix the Eacilities identified hmiin; and 

WHEREAS, when payment is  made under P letter of crsdit, this S d b y  trust shall bc u5td 
fuk the receipt of such paymat; and 

WHEREAS, thc Grantor, acting through its duly authorized officers, has selected the 
Trustee to Ix the trustee under this Apemen$ and the Trustcc is willing to act as frustee; 

, NOW, THEREFORE the Gmntm and the Tiustee agree as follows: 

(a) The term "Grwltur" means the NRC Iicensee who enters bto this Agr~cmcx~t 
and any succcssors OJ assigns of the Grantor. 

@> The Urm "Trustee" mains the trustee who enters into this Apmenr and any 
Successor mstcc. 

S $ $  of- This Agrciement pertains to the costs of 
d e c o d i o n b g  rhe mataids and activities identified in License Numbar37-Ol665-Ol 
issued pursuant to 10 CFR Part 30, as sbum in Schedule A 

Section 3. Est$iblishmsnt of Fund- The Gxahtor and ~e Trustee hcrcby establish a slandby 
bwt fimd (the Fund) far the bemefit of NRC. The Grantor a d  the 'xzustee intthd that no 
third party shall have access tb the Fund cxccpt as.providod herein. 

L d *  Payments made to the Trustcc for the Fund 
shall consist of cash, securities, or other liquid assets acceptable to the Trustct. Thc F;md 
i s  established b b l l y  as conshting of the property, which is acceptabie to the liusttt, 
described in Schedule B attachcd hcrcto. Such property and any othm pmperty 
~bsquenUy lriisfwrad tv the Truskt are refened to as the Tund," togetha with dl 
eambgs and profits tbcrc04 Lcss any paymeats or dismiuhs ma& by t h ~  TNS~W 

NONNEGOTIABLE 
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' 0  ov " *  AsusedintbisA~mt,wordsinthe 
singular include the plural and words in the plural include the singular The dedptive 
hcadings for cach section orthis Apeaneat shall not the intqrewhon or the legal 
efficacy of this Agreemcut lf any part of this Agcemmt is invalid, it shall not afkct the 
wminiug provisions which will remain valid and enforceable. . 

M WITNESS WhERBOF the parties have mzscd this Agfcemca to be executed by the 
respective officers duly authorized and the hcoxporate seals to be hrrconto mcd and 
attatcd as of the date first written above. 

ATITST: 


