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fuel cycle services from ore to core.
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$38,584,328
19,634,686
3,479,280
$61,698,294
3,405,450
3,405,450
J5

$ 3,405,450

6,029,209

30,000,000

291,803
39,726,462

19,624,804
10,000,000
7,147,926
3,206,173
39,078,903

$(_ 252,441)
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1967

$34,939,733
19,018,003
2,940,712
$56,898,448
$ 3,310,167
800,556
2,509,611
73

(17)

56

$ 2,509,611

5,258,183
800,556
4,633,955
138,292
13,340,597

4,787,924
4,784,387
847,201
10,419,512
$ 2,921,085



- To the stpckholders:'

, Unlted Nuclear rnade srgnrficant strldes_
torward in all areas of busrness dunng‘
fiscal year 1968, ended. March 31. Sales_~
forthe year were $61 698 294 wrth net earn-
ings of $3, 405 450 equal to 75¢ per share,
“The ‘strike at our New Haven plant had an
. adverse effect of abouttOc per share. There

were no special write-offs such as those

~that had reduced earnings to 56c per share o
in-the previous year

I February 1968, to provrde the capital for
. our various business demands, we sold
~ $30,000,000 of 5% debentures, due in 1988
. and convertible to common stock ata price
. of $40 per share :

B Although the’ Companys ore reserves are

believed to be adequate | for about 10 years

ot production at the current rate of deltvery, :
S 'the market for uranium wrll increase mark--
" edly during the .middle and ‘late 1970s.’
‘Accordingly. the Company s rate of explora-v -

< tion, drilling:Was ‘Increased. ‘sharply during

the year, Much of the drrllrng was done in .

the- Northeast Church Rock ‘area, some 70

miles trom the Oompanys Ambrosra Lake -
_ operation. This drilling -has fesulted in Very.
E jsubstantral additrons o knOWn reserves

" The Company ventured for the first time to

.. seek uranium outside the United States, ac-
‘ ',_}qurring a prospectrng permlt and certarn .

‘the Blind River area of

e Ontarro. on' the north shore of Lake’ Huron

‘ Thrs prospect compnses some 70 000 acres‘
" of lake shore, lake’ bed and islands in the
" North  Channel. 'A’new subsidjary, United"
'-.”(Nuclear Mines- (Canada) Limited, was.
-1 formed for carrying fcrward exploratory work ,
- - on this and future prospects in Ganada. -

I AUnder the provisrons of the contract wlth‘
o the. Bokum Corporation, United Nuclear ac-
. :quired a 75% interest in several unexplored -

-_;propertles in southwestern ‘United States.

T . Based on economic studres relatrng to the

E »antrcrpated increase in uranium sales In the -
e early 1970s, lt was’ decrded to develop. the
.. Northéast Chiirch Rock property where dl’lll- ,
: tng has rndlcated a major ore body A mine

o ’shaft was started and, by March 31, 1968,
- was down over 600 feet. This shatt will reach
- final depth of 1800 feet and will provide
' 'access to several workrng levels. Flaisrng' :

' " ened. In August 1967, ‘American Ele:
.Pcwer Ccmpany announced thatf i
’ selected UNC 1o supply the first and 50
greioad cores for 21100 MW(e) nuclear
g generating plant. Not .only ‘was this the
”"largest single order yet received by our: "}
- Company (a total of about $75,000,000, In-" "
“gluding both U,0, and finished “warranted”
fuel) but, more importantly. it was the frrstj
‘time that a first reload core had been or-
’ dered tor a large utrllty reactor from other
~ than the reactor manufacturer

‘"‘To rnanufacture the fuel for the AEP and

ity will be’ required The first step In prb_
:_vvrdlng that capacrty was the constructron
“of an oxide (UO,) and pellet semr-worksvat
our’ Hematite, Mlssourl Plant.: The sem_.
: works, deslgned both as a prototype for
_subsequent similar facilities as well &s’ k
'v'productlon plant for fimited  quantities of
- these products was nearly completed . by

“in the summer of 1968

"of oré ‘will start ln late 1968 or early 1969.

Current plans contemplate a 2000 ton- per-_

day new mill at Northeast Church R
be started in calendar 1968 and to
operatron in late 1970 Laboratory

:prelrmlnary design, and procesa evatuatron
,have begun. :

The. new Church Rock miné and mill, added
to the Companys present. mines and the

* UNC-Homestake partnership mines and mil
in Ambrosra Lake, provide adequate produc- :

tion capacrty to {ulfill U,0, sales commit-
ments for the’ next several years o

Our breakthrcugh into the cOmmercral re- -

) Ioad core busrness was announced In last '

year's report ‘The first batch ofa complete

- reload core, purchased by Comrnonwealth -
"Edrson Company tor $8.5 million, has been - .
-‘delrvered and accepted by Commonwealth':‘
~for its Dresden'| plant.Fuel assemblles for =
 Yankee Atomic Electric Company have been -
- delivered, installed and are pow in opera-
‘tion at Yankees Fiowe Massachusetts re- o
‘ actor RN

Our posrtion in the electnc power reactor
reioad bisingss has been further strength-.

future commerctal orders, additional capac-

March 31, 1968 and will be in production

Our Navy fuel busrness lost money agaln



‘ ‘--;-"the rnanufacturing operations of the Com-,'if : :

i pany was made, The manufacturing of . . -
."'Naval fuel and the manufactiiring of com-" "

: "'j;[merclal fuel-and intérmediate products Were_ff o

_ Vseparated ihto two operatlng dlvisions and

s.. ' the staff posmon of Vice President Manu-

creatéd.. Mr. Watren J. Fer-

d‘ : ;‘gus,on. formerly of: D6uglas United Nuclear .-

was eppolnted Generai Manager. ‘Naval SECRA T

;Products, Mr. Fred G. Stengel was pro- = - -

. moted to General Managef, COmmerciaI”:ff"_' o

) : Products; Mr. John A. Lindberg was named T

w - Vice President, Manufactiring. - R

t6. - The total number of employées of the Com-A e

" pany increased from 1,432 10 1 ;762 These -

| ,power generatlngff.j: i
to_ furmsh a substan-;_ﬁ-

ohium. tuel i the next

he Dresden No 1 Piant;

ur - facturlng wa

compieted construction of its zirconium tube

plantin Kennewick Washingtoh, ‘&hd started

| hope: Het the NaVai Products' -
e d_urlng the lastif,j

- efforts making Unlted Nuclear grow!:-and "
for thelr efforts Have eamed the: appreci S
" fion ‘and thanks of the Offncers end the;ff: o

-+ Board of Directors T

‘roylde ah opportunity for us to"

our. technical, preparedness for

nuclear fuel bLlslness T T
hdvik. Speclal Metals' Company, i) jclnt R
it with Sandvik Steel Works of Sweden, .

dlrectors. Dr D Allan Brornley and Brlg

Genetal Kenneth E. Fields were elected, In” .
l '1August Mr," Douglas M. Johhsdn becamej'_;
s Vice' President Frnance and Treasurer In

dedicaled méen and.-women are by theu‘

.“‘June4 1968

o President end Ctnef Executrve Oﬁlcer S

test production runs’ at year end. Orders .~

‘have been booked equlvalent fo about two

years. of nominal plant capacity

Douglas United Nuclear. tnc.. owned eqdalty
with the McDonneIl Dotlglas Corporatlon,

continued 1o operate the Atomic Eriergy
‘Commission’s Hantord - Reactor comptex‘
efflclently and proiltably Duifing the year
DUN received an addition o its contract: -
.operation of the “N Heactor". at the present . |
time the worlds largest operatmg nuclear

power piant

Durmg the year there Were a number of ’
thanges in organizatlon and key personnei. ,
At the annuai stockholders meeting in duly-

1967, the number of dlrectors of the com-
pany was reduced to eléven; and two hew




‘Review of Operations

: CON\/ERSION

The lndustry—'l'he COmpany S

o premlse that - the world s ever-lncreasmg :
_demand for energy would focus on nuclear . -
;"electnc power' and that an mtegrated com-

- pany, supplylng comprehensuve nuclear fuel
- “loycle services from the raw material in the

‘ground 1o warranted fue! in reactors, wolld
- be of service to ‘slectric utilities, and could :
-~ dichieve dra‘ atic growth oppoﬂumtnes. .

'ustrates Typ al Cost % ty
‘Reload Core, Showing ihe UNC Market

The' conceptuon of United, Nuclear in its ©
present “form -in 1961 was based on the

try !n addi (on to full expioutaﬁon of known"
{.furamum ‘eas such a demand wuf require
- discoveries in areas not known 1o evi.n'am-‘
S ;:,ferous and in iocatlons not now considered
1 {favorable :

: _.’j‘Expl_ ’ al?on. Mmlng & M

i".i'i_s g

_:,_'f;power mdustry, being
T‘,ground up" requlres that ».Umted ,

a"{‘,about 4 of the do
R 4'mamtam this sndUst'

"'_"ifpany dunng the past year
L bntuot.ts explorahon and expl

domestlc uran}um requnrement through 1980' ;‘,
“of 500,000,000 pounds U,0,. with the an- -
" nual rafe approaching 80,000,000 pounds o
by 1980, These figures show thet & formi- - ti

' dable undertakmg faces the uranium indus- by UNC Under this arrangement‘the Bok



Expanson of plant capacity has begun.withi .
~"the Gofripletion of & ranitim- Oxrde andjpel-;'»
j‘;let sémi-works at He"rjj ‘ -
piaht employs & new process ahd will be in.

i 'full producnon by August 196, S

3~_Nucl ar po_ er has had a profound jnfldencef
-the “hature- and capability of the United
. States Navy. Reactor- _powered navy. hips, -
_ﬁ rnost partrcula"yx the submarine fléet, have -

o have great’ i09istncal advantage j
“over conventionally poweréd craft.

- COngress has authonzed 107‘ nuclear-pow- .
_bmarines an plear surface a

_"ffCorﬁmued progress i
' ,};‘.bUSiness will require [

“Lake Auron.

- North Channel, _Lake_)-iluro_h -

-~



pulted In losses, many operational lmprove-’
nents were brought about during the year,

tl'ld a specrf‘c program of further i rmprove-

nent is uriderway.' We belteve that our im- -
o cesses and operatlons, coupled:
vith - the' growth of the: market, will bring .
easonable profrts on naval products ln the'_"
_ S um asga fast breeder reactor coolant.

~Believing techmcal excellence to be: the
lvery cornerstone of siiccess in the fhuclear
- fuel business, the Company Is dedicated to -
" along range objective of further strengthen- ’
' lng its research and engineenng capabllrty :

ears ahead

!esearch and Engineering
)ur Research ‘and. Englneermg Center ex-

randed in contractual commitments. com-"_‘.
rany-sponsored R&D, and most Important- .
4 in'its technologlcal rmpact throughout‘;

e nuclear lndustry.-

senter is. provrdtng ‘technical support ser-

ces  for the thres AEC-owned electric -
ower reactor plants at Elk Hiver. Minne- .’
ota; LaOrosse, Wrsconsln (LACBWFI) and

tONUS in-Puerto Rico. Another award calls
 the turnlshlng of plutontum fuel for the
rext reload" for CommonWealth Edrsons‘.

tresden l nuclear electrlc power statron

nlargement of the plutonlum facllrty at the ;
‘awling (New York) Laboratories has been’
ompleted. This will provide a step up from
ab scale preparatlon of plutomum contain-
tg fuels to prlot plantquantrtres Combined

'ith the contract to provlde plutomum fuel

smong ‘the new  contracts " received the C J°'““Y‘°W"°d Operatrons

ing to others in the industry as well as pro-
vide UNC with its own requirements. Or QL§
for over 2 million feet of tubing have
booked. Studies are being made of th

slbtlrty of manufacturing in the Kennewrck

plant, tubing other than zlrconrum for end

 uges other than nuclear.
~ Anpther jomt Undertakmg is Douglas Unlted
‘ .Nuclear owned 50-50 with McDonnell Doug-
" las -Corporation, Under contract o ‘the

Atomic’ Energy Commission it operates the

- Hanford reactor complex The joint com-
~ pany is’ compensated ona fee basis and |ts
. “opérations for the year were efficient and
: profrtable lts ongrnal contract was extended
) durlng the ‘year to embrace the ‘opération

of the 800 000 kw. "N" reactor, at the pres-

" ent tlme the world’s largest operatlng nu-
“clear power plant. In addrtron to sharing in. - »
' _thls profltable contract ‘the. jolnt ‘venture

-l provldes United Nuclear with opportunttres

for” CommOnwealth ,Edlson. this eXPan'smn‘.
jarks the Companys earnest entry into the

field ‘of plutomum recycle for thermal re-

»j_actors. and production of fuel for the early
-fast breeder rea

in every way

AN lmportant component of commercral re-. -
. actor fuel is the zlrcomurn alloy tubrng used ‘
for encasing’ pellets:of uranium oxide, in.
';1966 the_.Company 1oined {50- 50) with

Sandvik Steel Works of Sweden to form

:-‘Sandvik Specral Meétals Company for the
speclflc objective. of makrng zirconium alloy .

tubing,’ Durlng the: past year, SSM' com-
pleted ‘construction of & zirconfum tube

plant in Kennewuck Washlngton whrch has
a production capacrty of 1 mllllon feet per
year, Production runs commenced at year -
end and the product is considered entirely..

satlsfactory SSM wrll market zrrcomum tub-

' forinterchange of technology in many areas

. otherwjse unavailable to it. - : g
_DUN has commenced studres to expand its -
: ’factlvltles in areas addltrcnal to the reactor- .

o operatlon lncludrng for example the extru-' ’
s, The Center contrnues L ;

10 expand Its fechnological development of

systems promoting the applrcatlon of sodr-r“i New Financlng

" n. February 1968 the Company sold
$30,000,000 of 5% Subordrnated Converti-

sron of zlrcalloy brllets for the SSM plan

ble Debentures due February 1, 1988 The...

‘A Debentures’ are convertlble mto common
- stock’ on the. basrs of 25 shares of common
:f‘stock for each $1 ,000 Debenture (an effec-
- tive price of $40 per share) At the time of -
=" the sale the ‘conversion price represented a:
'fpremlum over the valie of the ~common.
- stock of about 10%. The Debentures can "
'._be redeemed by the Company gt any. trme
-at declrnlng premiums over the face value
“and & sinking fund for retrrement of th 5
v»_’bonds must be’ set aside cOmmencrng in.
"-1979. The ‘proceeds of the financing pro-.
,vrded the Company with funds to construct
+:+the new mine and mill at Northeast Church ..
*. Rock, estimated fo cost about $15,000,000
<-The balance of the funds were used to re-:
pay exrstrng loans.,The average tnterest'

rate on these loans was in excess of 5% -
50 that. the flnanorng Iowered the overall
interest costs of the Company “

|

.




Gallery of Products

Exacting specifications and close tolerances
of nuclear products create artistic designs
in form and color during the manufacturing
process—a striking contrast to the natural
beauty of Church Rock as seen on the
cover.

1 Welded Pattern

2 Tube Insertion

3 Spaced Fuel Rods

4 Carbon Meter Wiring




§ Clean Room

6 Spacer Patterns
7, 8 Fuel Elements

@ Yellowcake
10 Rod Spacer

11 Nozzle
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15 Welded Zircalloy

16 Zirc Tube



17 Yellowcake
18 Above

Zircalloy 4

Sintering Pellets

19 Spacer Des
20 Liquid Metals Loop
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N ND SUBSIDIAR#ES

g andR " alned Earnlngs REATE

L g

3 Pried i

Pt eendiies i i b

"’-»'.ua“.'u'_quviuvci’-

Earningsbefore extraordtnaryltem ieediiee I e R T A
Extraordmary Item—- abandonment of propemes

Net earnlngs (note 7)

..o;".&o...-'...,.’.‘....4-.5.5..-.-54-..&.53."

: Reta]ned earnlngs at beginning of year
" Retalned earnlngs at end of year i 4""'-,'. ,‘;j. T T

Sressbssiscisablbosbes it ot itrectiinanbttonnad

serssnsbanens

.- Per share of « common stock based on average number of shares outstandmg during year. ‘
Eamings before extraordinary Ifem : ; e
Extraordinary item.
Netearn!ngs(note'lO)..._...,.'..V.;;...‘....‘ ....... Sevennas ereeedneetanaanns feeeen .

See accompanying hotes to consolidated financlal statements.

.¢.na.;.---;‘,--&i-cS.&.o-.a.'a.o'.ec..-Sa5-(--Ai'~--‘--)-’...o..au

Gviedtiadne

e 5701,138_,_;

. 45,586.163 S

6, ozs 208

8 : 18,143
833515 ,;«-*49323 928

Gedwes T

o z,{aoi;i__si,
8405450

3,405,450

L A5172.088
_ $18!578,418

- 5258,183
2044828

- i 471 d2d

P 73 053

‘i'i?‘1544477

- 6oa00te

o _2mioker

3310167

. :' (800,556)

2,509,611

12,663,357

$.73
(4
’ § .56
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CORF’DRATI N anp .suesuntlﬁat'ss‘

-Consolidated Balance Sheet
o March 31, 1968 with comparatlve ﬂgures at March 31, 1967

- Current assets

tr v s est e s pran by

»--.vo)i vo

: lnvestments and mtscellaneous (note 9 e i .".; o

‘Zj,ﬁjProperty, plant and equupment at cost (note 3) Lo

Netproperty Plantand equipment 42114053'_' '

}.;}Cash ,,,,,.. $ 585732,-
et i : 4,041,010_

. 688,130 Y
3221;59 L

PSR SV 16 439 366 { ;_'__ L

i .“;_L, S i e a7,241 555 N
Less accumulated depreciatlon depletlon and amorttzatlon . . . FUVSha 45,127,512 _—:5; 404 5.535 ‘:,-l
" ‘ 40995336

" $76.028.072

x. . v..d-!!

. L$ 1931 523

950 000"

s oeo 782?

HE 30,783,917” 20946845

,Retalnage on Umted States Govern 1 Wi Le Cevs . . 3 846 618 T 306
. ,Marketable secunttes held for fnvestment i propenyl plant and equtpm, nt 'at cost - .,‘ : ;,‘ - 0 000 00 :. o

B ‘tg,jssr,s‘o‘z;, s

12 L ' o ) ' - - See accompanying notes to consolidated financiai stateménts.



22,602,507

“Minofily Interest in Homestake-Sapin Partners (note 1) 5,151,062

- Cominitments and Gontingencies (nole 8)

»-Stockholders equlty | T N AT
i Common stock w:th a par value o 20¢ per share (note 6" Ll S
Authonzed7000 000 shares . DRI . g o
{ssued, 1968 4 559,029 shares, 1967 4, 52, 480 shares ' ROSTERN {,i o 811 éb’é; o " - 5_05.696
Addmonal paid in capltal (note 5) ;" K ; . ;. .;,',_.__; ‘ _.‘-L ; . '.r. s o . 23 841 954‘._ 4 23.556261
Retalned earnmgs ($4 405 450 free of restnctlons as to payment of dlvidends) cees . 18,578,418 ‘ V--15‘.1 72,968
o . Totalstockho!ders equuty : 43,332,178 ' - 39,634,925
e R | $91,955,472 $76,028,272
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Notes to consollldatedv Elnanc_lal Statements, March 31, 1968

(1) Princlples of Censcildation.

~ The consolldated ‘financial statements |ncludev
“the accounts of the Company, its wholly-owned
subsldlary and-of Homestake-Sapin Partners, a

partnershlp in which the Company has a 65%

_* interest (Homestake Mining Company has a 35%
* interest In the partnership). In accordarice’ with
- -'the terms of the partnership agreément, United
- Nuglear Corporation’s status is limited; however;
" in the opinion of counsel, the Company would .
not be considered & statutory limited ‘partner as

4agalnst creditors due o its participation in’ the
__management of the partnership. '

o The Investment in and advances to 50% oWned :
o ,'cpmpanles aggregating $2 494 310 at March 31,

o 1968 Is stated at cost plus. ‘equity. ln net earnlngs

L (or ioss) slnce inceptlon

(2) Inventories- A B
% Inventorles; aré valued at the tower of cost or
. .market (except as noted) and conslst of the.. )

foiiowing

1 968 1 967

Uranium concentrate-—
. “Produced malniy for
. delivery under firm -

-~ ‘contracts, &t reallzable :
value

.5 510 988 -9 300 567 B

P A 14 624 951 o 17 268 478” i
Mimng and mllling . :
supplies 1 344 971 ) 1.489 878 :

-Other 460,444 - 950, 007 o

'ste,etag.ase .$19.7oe.3ss,'-j

: (3) Properly. Plant end Equlpment' o
Lo : . 1968
$ 2,202,331

B 967

L Land o
. Bulidings and -

improvements o 12488303

T ,Machinery, equlpment .

furniture’and ©.. - R
~ fixtures - -0 »’15.1_91,’5»463»
Mlning and mllllng . » ‘
“property, plant S
_and equlpment :

. Including exploration
and development s
costs . : 57,350,368

o | $87,241,565  $81,430,871

Producing ‘mining’ properties, including related

14

$ 9.113963 k) 7967911

| s 2238888,
. 1:3._"91693_9'8

'_54.442','15'5 g

rnlnlng equlpment are amortlzed by the unit-of-
production ‘mathod” and other facillties and
equipment by the straight ilne methodi ‘

_(4) Long-term Debt. LT
1968 - 1967
5% Convertlble '
Subordinated
Debentures due _
Februaryi. ‘ . L
1988 (a) $30 000, 000 I
Note payable to bank. ‘
5‘/2-5%% R Pt $10 580 000
N Note payable to o R
: customer. 6% R 7000 000 :
" 2a2152 4.155,620
i.t.:te's',f{s_'a_ 1,625,661 -
— 34612722 | 24,204,607
jLess cu ent po ron 2 635 ,018 - 1,602,100 - °
B $32 977,703 -

(a) The debentures are convertlble mto common_‘ R
*" gtock at $4000 per shére, sub]ect 10 adjustment E

in-certain events as provided in.the indenture. -
"-Upoh ciarlircatron of accounting principles 8p-
"+ plicable 1o convertible debt securities the Com-" -
pany. may -be requrred 1o record -‘such .debt-
dlscount as may be imputed to the converslon,

1 O 849 620 R % 055 per share as a result of amortrzation there-
» ,pf ona straight-ilne basis. The Company does -

ot Intend io impute any discount to the deben-
“ tyres by reason of the. value of their convertibility
' feature unless it fs required to do so and, if 5o .-
* required, the’ amount -ultimately: lmputed may
“.. . differ fiom that stated above. Commencing Feb-
' tuary 1, 1979, the Company will make annut:tijf"973

' slnkrng fund payments {n“@mounts sufficient fo
- redeem B- 2/3% of such amount of debentures '

'as are outstandrng on February 1 1978.

. (b) Mlne ‘and rnlll property and equipment “of
Homestake Sapln Partners with a net book value :

: Balance at end of year

szz 602,507 £

‘Balance at end of year
~The optrons coverrng the 73 666,shares are

of approxlmately $8 400,000 Is pledged to secur
the morigage Indebtedness to Homestake
Company The note Is payable at $17,
month, inciuding interest to 1970

(5) Additicnal Paid-in Capltal
Changes in additional paid in caprtal dunng th

~ year were as follows:

Balance at beglnnrng of year

Amount recelved in excess of
par value of 30, 549 shares
. of i common stock Issued to’
employees under stock optlon
plans - :

| $23.556.26

~ 285,60:

- $23,B41 ,95

. (6) Employee Slock Opllons'
At March 31, 1968, 150,103 shares of commor
stock were authorized ior issuance 1o employeet
.in accordance wlth tne terms of restricted anc
-, qualified . stock - option plans. . Optioris: grantec
‘and unexercised totaled 73,666 shares; 76,437
--shares had not been granted Options grantec
~ are summarized as follows; * .

Balance at beginnlng of year -,
Changes during year TR
Granted ‘_‘I KO

Exercised

Expired or-
cancelled

exerclsable ‘at prices ranging trom $7. 50 to

 feature of the debentures, i the Company Js re- 547 13 per share at var '°”s dates t° 1973

"qUired in the futdre o recogmze and amortize as - o S
; _-'discount an amount assugned 10 the conVertibie L S
& feature; then based on an ‘estimate that such. - (7) Federai Income Texes
~ .~ discount . would".amount fo about $5,000,000,
annuial charges to operatlons in " future . yearsl
would be lncreased by approximately $250 000

- and annual ‘net earnings would be decreased by

f.No provlsion has been made for Federal lncOme
~4axes - for’ the current -yeaf. due princlpaily fo
';percentage depletlon deductions allowabie

against earnlngs from mlning operations Federal

"income tax retums for . 1964 ‘and pricr years are
presently being ‘examined by the Treasury De-
‘i.-'partment The Companys ‘estimated 'tax loss
; carry- forward subject to trnal determmatlon by
“the Treasury Department ‘amounts to approxi-
- mately $2,300,000, of ‘which $1 ,070,000° explres
~In 1971, $880 000 in 1972 and the balance in

-(a) Penslon Plans- SRR A ST

““The . Company has non- contnbutory pension
:_pians for eliglbie empioyees Normal cost and
»lnterest on past service costs are funded annu-.



'j,f_‘AnnuaI renta!s for: premlses octupied by the
Company at March 31, 1968 were approxlmately‘

agfeenient for.

to pay:arinual fees of $175,000 and actual éx-
' ; quisitl ;

-5:7(10) Ea_rnlng A ‘ o
- Assuming t:onversion of: ebentures ahd exér-'»'

share would fiot havé béeh slgnlﬁcantly changed o

) ltl:emeni:

olldated fihancul i

:h! ,r.’ 1

~yur. Aho, 1n our opmion, the accompanying nt-tement of éonsoli &ed

' -outce -nd utuiution ct fundﬁ for t.he year eiided Mnrch 31 1963 preunts‘ e

' ..f.my the. mfom:m .hm theuln for unma uucmr Cotpotution

md tubsidilriu.v R gx

" Hay 18, 1968

{grarh with Richard D, Bokum ll its former presl- '

" Undet the'a'greément the Company Is obllgated s

ck options, earnings per-
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UNITED NUCLEAR coapommou : ' -
‘ Five Year Comparigon of Summary of Earnmgs, Years Ended March 31

. (ln thousands of do"ars sxcept per share amounts) .

Netsales and operating revenues . . $_61698 .. 56,898 R 50,588

'J'_COstsandexpenses oy R A S

Cost of ‘goods sold, exclusuve of deprecfation, T T S
 “depletion and amorization ,...:,;.....;__ 45886 - 428 7 0 35 441

Depreclaﬁon, depletron and arnortlzatlon - 6,029 L : _5,258, L ) 6524

S trative and 3218 . 2045 | '

54,533‘; N
o 6,855 e

‘Current assets SN
Current lrablliti .

Sapin Partners L v
G T e s 88,195 27788 L 28205 -
i .Stockholders equny ceeliie oS 43,832 T 839635 Y 86774 .
Shares of. common stock outstandung at” end ofv. PR : el I‘;.__:vu_. FEEN B Lo
YRR il iiie e it ion. ABSO020 4528480 0 4,496,792

16

©o8%g25
15692
1B AS3
STmem T

1964
. 85214

35,544
- 3,851

| I: 45,435

9779

1929,

SN

5 ’2160"

7619

s

. 47147

- 27,888
532
Loss2m
85089 -

4450867

90,871
3%

L -35.203

aans

*Write off of other than yranium pr,op‘értleéb
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