
Chemical Bank 
Tra$e Services Group 
P.O. BOX 44, Church Street Station 
New York, N.Y. io008 
Cable Address: Chemical New York 

ISSU. >ATE: FEBRUARY f 3 ,  1995 
L / i  NO,: 

Advising Bank APPLICANT: 
IMAGING ii SENSING TECH~NOLOGY 

300 WESTIYGHOUSE CIRCLE 
HORSEHEADS, N.Y.14845 

%****%#.#**%#* DIRECT *****jtM.*++*N* % 1 [ CORF. 

7 -  Beneficiary 

u.s*  NUCLEAR REGULATORY AMOUNT: USD f S 7  314.00 ( N R C ) ,  REGION 1 
475 AILEMDALE ROAD,KING OF PRUSSX 
PA, 19486 

( o m  HUNDRED F I ~ Y  SEVEN . 
THOUSAND THREE HUNDRED FOUR TE,EN 
AND O O / I Q O  UNITED STATES 
DOLLARS 1 

DEAR SIP. OR MADAM: 

WE HERFRY ESTABLISH OUR IRREVOCABLE STANDBY t..E'TTER OF 
CREDIT NO. 
ACCOUNT OF i m ~ t . , L l Y G  & SENSING TECHNOLOGY. 

YOU QF (i )YOUR SIGHT DRAFf ,  EEARPNG REFERENCE TO T H I S  IR.REVOCABLE . 

STATEMENT READING AS FOLLOWS: 

I N  YOUR FAVOR,  AT THE REQUEST AND FOR THE 
UP TO THE AGGREGATE 

AHOUNT OF UAS.DOLLARS f 5 7  314,QO AVAILABLE UPON PRESENTATION BY 

STANDBY LETTER OF CREDIT NO. AND (2) YOUR SIGNED 

'I CERTIFY THAT THE AMOUNT OF THE DRAFT I S  PAYABLE PURSUANT' TO 

COMMISSION.' 
REGULATIONS ISSUED U N D E R  AuTHoRIrY QF u. s. NUCLEAR REXULATURY 

THIS LETTER OF CREDIT I s  ISSUED IN ACCORDANCE WITH 
REGULATIONS ISSUED UNDER THE AUTHORITY OF THE U.+S, NUCLEAR 
REGULATORY COMMISSION (NRC) At4 AGENCY OF THE U.S. COVERNAMENT, 
ENERGY REORGANTIZATION ACT OF 1974. 
REGULATIONS I N  T I T L E  10. 
REGULATIONS 

40,  70, OR '72) PRDVIDE ASSURANCE THAT FUNDS W1L.L E€ 4 V t 4 1 L . A E L E  
WHEN NEEDED FOR DECOHMISSIONING. 

PURSUANT TO THE ATOMIC E N E R ~ Y  ACT OF 1954,  AS AMENDED AND THE 

OF, OR AN APPLICANT FOR A LICENSE ISSUED UNDER i o  CFR PARTS (30, 

THE NRC HAS PROMULGATED 
CHAPTER 1 O F  CODE O F  FEDERAL 

PART O F  (30,40,70 OR 72) WHICH REQUIRE THAT A HOLDER 

THIS  LETTER OF CREDIT IS EFFECTIVE AS OF FEBRUARY 
13 1995 AND SHALL EXPIRE ON F"EBRUARY 1 3  1996 
&T LEAST ONE ( 1 )  YEAR ON FEBRUARY 1 3 , f Y 9 6  AND ON EACH SUCCESSIVE 
EXPIRATION DATE, UNLESS 
EXI-'IRATION DATE, WE NOTfFY BOTH YOU AND IMAGING E( SENSING 

RECEIPT THAT WE ELECT NOT TO RENEW JNIS LETTER OF CREDIT FUR ANY 
SUCH ADDITIONAL PERIOD 
TO SECURE ALTERNATIVE k I N A N C I A L  ASSURANCE TO REPLACE T H I S  LETTER 
OF CREDIT WITHIN 30 DAYS OF NOTXFICATION OF CANCELLATION THE NRC 

h SENSING TECHNQLQGY 
ALLE:C;INC ( I  1 THE INSdLVENCY OR BANKRUPTCY OF THE F INANCIAL  

BUT SUCH 
E X P I R A T I O N  DATE SHALL BE A u T c v m T r c A [ . . L Y  E?XTENDE!D FOR A PERIOD OF * 

AT LEAST 90 DAYS BEFORE THE CURRENT 

TECHNOLOGY CORP, BY CERTIFIED M A I L  AS SHOWt4 0t.I THE SIGNED RETURN 

I F  IMAGING & SENSING TECHNOLOGY I S  UNABLE 

DRAW UPON THE FULL VALUE OF' THIS LETTER OF CREDIT P R I O R  -ro 
CANCELLATION. WE SHALL GIUE IMHEDIATE NOTICE 'ro NRC AHD IHAGING 

UT ANY NOTICE RECEIVED OR ACTION F I L E D  

-CON T I NUED- 

Authorized Signatub 

- 1 .... 

. 



- 
Chemical Bank 
Trade Services Group 
P.O. Box 44, Church Street Station 
New York, N.Y. 10008 
Cable Address: Chemical New York 

[ [ ********#**** DIRECT 

Advising Bank 

r 
3 

I S S L  ,DATE: FEBRUARY 13, 1995 
L / C  NO.. : 

APPLICANT: 
IHAGING h SENSING TECH,NOLOCY 
GORP. 
300 WEST NGHOUSE CIRCLE 
HORSEHEA B S, N .Y . f4845  

l r -  1 
Beneficiary r 

J U.S. NUCLEAR REGULATORY AMOUNT: USD 157,314.00 
(NRC),  REGION I 
475 AI-LEtIDALE ROAD ,KING OF PRUSSI 

(ONE HUNDRED F I F T Y  SEVEN 
THOUSAND THREE HUNDRED FOURTE,EN 
AND O O / . I Q O  UNITED STATES 
DOLLARS 1 

1 F A ,  19406 

INSTITIJTION OH (2) ANY VIOLATIONS OF REGULATORY RE UIREMENTS THAT 

LICENSE TO DO BUSINESS. THE F INANCIAL  INSTITUTION ALSO SHALL 
GIVE IMHEDZATE NOTICE I F  THE BANK, FOR ANY REASON BECOMES UNABLE 
TO F U L F I L L  I T S  OBLIGATION UNDER T H I S  LETTER OF CREDIT. 

COULD RESUL.T I N  SUSPENSION OR REVOCATION OF THE BAI  Y K ' S  CHARTER OR 

WHENEVER T H I S  LETTER O F  CREDIT I S  DRAWN ON UHDER AND I N  
COMPLIANCE WITH THE TERMS OF T H I S  CREDIT, WE,SHALL DUL.Y HONOR 
SUCH DRAFT UPON PRESENTATION TO 1IS WITHIN 30 DAYS, AND WE SHALL 
DEPOSIT THE AMOUNT OF THE DRAFT DIRECTLY INTO THE STANDBY TRUST 
FUNDS OF IMAGING & SENSING TECHOLOGY CQRP. I N  ACCORDANCE WITH 
YOUR INSTRUCTIONS, 

EACH DRAFT MUST nw I T S  FACE THE CLAUSES 'DRAWN 
UNDER LETTER OF CREDIT NO, DATED F PRAURY 13 1995 AND THE ~ 

T H I S  LETTER OF CREDIT DOES NOT EXCEED US$i57,3f4.00.' 

THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS 
INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 500 (4993 
REVIS ION) ,  

TOTAL. OF THIS DRAFT AND ALL OTHER DRAFTS PFwrousLY sRAWN UNDER 

THIS IRREVOCABLE STANDBY LETTER OF CREDIT r s  SUBJECT TO 


