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1.0  INTRODUCTION

By application dated June 14, 2004, and supplemented by letters dated September 29, 2004,
and December 9, 2004, for an order approving the indirect transfer of control of licenses 
Portland General Electric Company (PGE), acting on its own behalf, and that of Oregon Electric
Utility Company, LLC (OEUC), (collectively the applicants), requested that the U.S. Nuclear
Regulatory Commission (NRC) approve the indirect transfer of Facility Operating (Possession-
Only) License No. NPF-1 for the Trojan Nuclear Plant (TNP), to the extent held by PGE in
regard to PGE’s 67.5 percent ownership interest in Trojan, and the indirect transfer of Materials
License No. SNM-2509 for the Trojan Independent Spent Fuel Storage Installation (ISFSI), to
the extent held by PGE in regard to PGE’s 67.5 percent ownership interest in the Trojan ISFSI,
to OEUC.  On February 14, 2005, NRC issued an Order approving the proposed sale of PGE to
OEUC, and the associated indirect transfer of PGE License Nos. NPF-1 and SNM-2509 to
OEUC.

Since issuance of the NRC Order, the Oregon Public Utility Commission (OPUC) denied the
application made to the OPUC requesting its approval of the proposed purchase of PGE’s
outstanding common stock by OEUC.  The OPUC denial led to the execution of a mutual
agreement between Enron and OEUC on April 6, 2005, to terminate the Stock Purchase
Agreement.  On April 20, 2005, PGE notified NRC that the Stock Purchase Agreement between
Enron and OEUC had been terminated.  Given the execution of the Termination Agreement,
PGE is no longer requesting the indirect transfer of the TNP and the Trojan ISFSI licenses.

2.0 BACKGROUND

TNP is located on the Columbia River in Columbia County, Oregon, which is also the location of
the Trojan ISFSI.  In May 1993, the TNP license was amended to a possession-only license,
and in April 1996, NRC authorized the decommissioning of TNP.  In September 2003, the
transfer of spent nuclear fuel from the TNP spent fuel pool to the Trojan ISFSI was completed. 
Radiological decommissioning of TNP is complete and License No. NPF-1 was terminated on
May 23, 2005.
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PGE is a subsidiary of Enron, which owns 100 percent of PGE’s voting stock, and PGE is a
registered public utility holding company under the Public Utility Holding Company Act
(PUHCA).  PGE is an Oregon corporation engaged principally in the generation, transmission,
and distribution of electric energy in Oregon, with approximately 750,000 retail customers.  PGE
also sells energy to wholesale customers and transmits electric energy in interstate commerce
for other electric utilities under the jurisdiction of the Federal Energy Regulatory Commission. 
PGE is an “electric utility,” as defined by NRC in 10 CFR 50.2, in regard to its regulation by
OPUC.

3.0 REGULATORY EVALUATION

On April 20, 2005, PGE notified NRC that the Stock Purchase Agreement between Enron and
OEUC had been terminated.  Given the execution of the Termination Agreement, PGE is no
longer requesting the indirect transfer of the TNP and the Trojan ISFSI licenses.  Further, since
PGE’s notification letter, radiological decommissioning of TNP has been completed and the
license was terminated on May 23, 2005.  No regulatory evaluation is required to rescind the
approval of the indirect license transfers from PGE to OEUC and maintain the status quo. 

4.0 CONCLUSION

In view of the foregoing, the staff finds that, subject to the condition discussed herein,
termination of the acquisition of PGE by OEUC will not affect the qualifications of PGE to hold
the Trojan ISFSI Materials License.
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