RorrrTsonN, FrReiLicH, BrRuno & COHEN, LLC
ATTORNEYS AT LAW
THE LEGAL CENTER
ONE RIVERFRONT PLAZA
NEWARK, NJ 07102-5468
TELEPHONE (973) 848-2100
FAX (973) 848-2138

Writer’s Direct Line: (973) 848-2101
Writer’s e-mail: kbruno@rfbclaw.com File No. 0008-0002

October 9, 2003

VIA OVERNIGHT MAIL

Hubert J. Miller

Regional Administrator

United States Nuclear Regulatory Commission
Region 1

475 Allendale Road

King of Prussia, Pa 19406-1415

Re:  Safety Light Corporation/USR Industries, Inc.
Bloomsburg, Pa Property

Dear Mr. Miller:

This office represents Safety Light Corporation (“Safety Light”) and USR
Industries, Inc. (“USR”) with respect to the above-referenced property (the “Property™).
We submit this letter as follow-up to our discussions with Marie Miller and Karl L.
Farrar, Esq. of your office with respect to the use of available funds for environmental
activities at the Property. Specifically, this letter makes certain requests and seeks further
guidance regarding our client’s access to funds currently maintained by USNRC pursuant
to a 1994 settlement agreement between the parties and Safety Light’s 1999 license.

1. Background

(1) USNRC-Administered Funds

As the result of various Orders issued by USNRC and subsequent administrative
proceedings, a settlement agreement was reached amongst our clients and USNRC in
1994 addressing future characterization and de-commissioning activities on the Property
(the “NRC Settlement Agreement”). In relevant part, the NRC Settlement Agreement
established a trust fund (“NRC Trust Fund”) into which certain moneys were deposited
by our clients as follows: (1) our clients’ immediate deposit of ~$500,000 pursuant to the
NRC Settlement Agreement, proceeds that had been obtained by our clients from their
insurance carriers following a ten-year insurance recovery action in the New Jersey
Superior Court entitled USR Industries, Inc., et al. v. Insurance Co. of North America, et
al.; (2) monthly payments by both companies as part of the NRC Settlement Agreement;
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and (3) in the case of Safety Light, additional monthly contributions required by its 1999
NRC license. It is our understanding that these funds total ~$800,000.

Paragraph 16 of the NRC Settlement Agreement restricts the use of the NRC
Trust Fund as follows: “It is further agreed that no money deposited in this fund, and no
interest earned thereon, shall be committed or spent without prior written approval of the
Staff...” Settlement Agreement, Page 14. Paragraph 17 of the Agreement sets forth the
approved uses of the NRC Trust Fund:

SLC and the USR Companies further agree that any and all
funds required to be set aside pursuant to this Agreement
shall be wused exclusively for purposes of site
decontamination, cleanup, decommissioning, satisfaction of
10 C.F.R. § 30.36, maintenance of the perimeter fence and
warning signs, and such other measures as are appropriate
and necessary to protect the public health and safety and
are approved in advance, in writing, by the Staff. In
addition, such funds may be used to pay for any additional
costs required for completion of the site characterization
study referred to herein, in the event and to the extent that
such costs may exceed the cost of the study agreed to in
advance by the parties hereto pursuant to Paragraph 6
herein. To the extent that any funds remain after the
completion of decommissioning and such other uses as
specified herein, such funds shall be returned to the control
of SLC and the USR Companies.

Settlement Agreement, Pages 14-15.
(2) Safety Light/USR-Administered Funds

In addition to addressing environmental matters associated with the Property, our
clients have been required over the last two decades to address their alleged liabilities at
numerous Superfund Sites, most of which are located in New Jersey and Kentucky, as
well as numerous toxic tort suits relating to certain of those Sites. For the most part,
defense and settlement efforts relating to these matters have been financed through
proceeds obtained from the aforementioned New Jersey insurance recovery action (the
“Insurance Funds™). Those funds have been held in trust by Chase since ~1994, with
certain funds deposited with Paine Weber to allow for a greater return on investment. At
the present time, the combined balance of these funds is ~$315,000. As discussed with
Ms. Miller and Mr. Farrar, enclosed as Attachment A are copies of the 2003 statements
from these two accounts.
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Relevant to this letter, our clients are restricted in their use of the Insurance Funds
as the result of a 1998 Limited Ability To Pay (“LATP”) settlement with USEPA and the
resultant Consent Decree with the United States Department of Justice for three New
Jersey Superfund sites. Section V, Paragraph 4(a) of the LATP Settlement limited usage
of the Insurance Funds as follows:

Payments from the Insurance Recovery Fund. All money
in the Insurance Recovery Fund shall be used for either:
(1) payment of response costs for the Site to the United
States, as provided in Paragraph 2, above, or to the State of
New Jersey, as provided in Appendix A, hereto; (2)
payment (with NRC approval) of obligations related to the
Bloomsburg facility, including the obligation to pursue
further insurance recovery for the Bloomsburg facility, as
set forth in Paragraphs 2(c) and 8 of the Settlement
Agreement with the NRC (reprinted at 40 N.R.C. 340
(1994)); and (3) payment of obligations imposed by the
Consent Decree in the matter of U.S. v. U.S. Ecology, Inc.,
et al., Civ. No. 95-58 (E.D. Ky.), related to the remediation
of the Maxey Flats Disposal Superfund Site. '

Consent Decree, Pages 8-9. Section V, Paragraph 4(b) of the Consent Decree
provides that:

If any money remains in the Insurance Recovery Fund after
satisfaction of the three obligations specified in Paragraph
4(a) of this Section V of this Consent Decree, ninety
percent (90%) of such money shall be paid to the United
States, and ten percent (10%) of such money shall be paid
to the State of New Jersey, in further reimbursement of
response costs at the Site.

Consent Decree, Page 9.

II. Current And Estimated Costs

(1) The Silo Project

As you know, Safety Light is in the midst of completing the so-called Silo
Project, the details of which had been agreed to between Safety Light and USNRC and
were subsequently embodied in the February 4, 2003 Administrative Order By Consent
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with USEPA under its CERCLA “removal” authority.  The specific clean-up
requirements of this project have been set forth in a Response Action Work Plan and
related materials. We assume that your office is in the possession of this Work Plan, as
well as the LATP Settlement and AOC.

The Silo Project is being completed by Solutient Technologies LLC (“Solutient™)
pursuant to a not-to exceed contract in the amount of $288,000. Pursuant to the
aforementioned AOC, John Frazier, PhD., CHP, has been retained by Safety Light as the
Project Coordinator overseeing the work by Solutient. To date, ~$225,000 has been paid
out of the Insurance Fund to Solutient, ~$220,000 of which has been applied to the not-
to-exceed price and ~$5,000 to approved Change Orders. In addition, all invoices
submitted by Dr. Frazier, as well miscellaneous expenses, including security fence repair,
have been paid out of the Insurance Funds.

In addition to the Invoices and Change Orders paid to date, Solutient has invoiced
Safety Light for an additional ~$360,000 in costs, most in the form of Change Orders.
Although there are significant items in dispute with respect to certain of these Change
Orders, Dr. Frazier recently approved payment of an additional $207,000 in Change
Order items. We are enclosing as Attachment B a copy of Dr. Frazier’s October 1, 2003
letter and the approved Change Orders referenced therein.

(2) Maxey Flats CERCLA Site

By Consent Decree entered with the United States Department Of Justice in the
matter entitled U.S. v. U.S. Ecology, Inc., et al., Civ. No. 95-58 (E.D. Ky.), Safety Light
has been required to contribute to the investigation and remediation of the Maxey Flats
Disposal Superfund Site located in Morehead, Kentucky. Under the Maxey Flats
Steering Committee Participation and Cost Sharing Agreement, Safety Light’s share of
the PRP Group’s total expenses is 1.4805%, and relates to Safety Light’s use of the Site
for waste generated at the Property.

Safety Light’s counsel, Robert Matthews, Esq. has advised us that anticipated
future costs to Safety Light will total at least $90,000.

(3)  USR Metals RCRA Cleanup

By Order dated July 30, 2003, the Pennsylvania Department Of Environmental
Protection (“PADEP”) ordered USR Metals (a wholly-owned subsidiary of USR) to
immediately undertake clean-up activities associated with alleged RCRA and related
waste storage and disposal requirements. USR is in the process of retaining Philip
Services Corporation (“PSC”) to complete all required items under this Order. PSC’s
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initial estimated cost range is $65,000 to $70,000. We have enclosed as Attachment C
the work estimates prepared by PSC.

(4)  PADEP Oversight Fees

By letter to Safety Light dated September 29, 2003, PADEP assessed oversight
fees associated with the Silo Project in the amount of $57,905.11. By letters to PADEP
dated July 22, 2002, July 18, 2003, and October 3, 2003, Safety Light objected to this
assessment, as well as a previous PADEP assessment of $18,550, which was paid under
protest by letter dated July 18, 2003. The $57,905.11 assessment remains outstanding,
pending USNRC’s determination with respect to the use of the NRC Trust Fund. We
have been advised that PADEP anticipates making additional assessments against Safety
Light as de-commissioning activities continue. Copies of the letters between this office
and PADEP on this matter are enclosed as Attachment D.

I11. Future Use Of Available Funds

As set forth in detail above, the size of currently “approved” payment obligations
of our clients require that we seek the approval of USNRC for the payment of certain
costs through the NRC-Trust Fund. Without such access, our clients do not have
adequate funds to pay these amounts. With $315,000 available to them, our clients have
a minimum present exposure of $425,000: (1) the Maxey Flats CERCLA Consent
Decree obligation in the amount of $90,000; (2) the payment of currently approved (and
now overdue) Solutient invoices in the amount of $207,000; (3) the estimated costs
associated with PADEP’s RCRA Order in the amount of $70,000; and (4) the PADEP
oversight fee assessment in the amount of ~$58,000.

These figures do not adequately explain our clients’ financial concerns, because
the current, actual exposure of our clients likely exceeds $660,000. Note, for example,
that the Solutient bills received to date are at least $155,000 higher than the approved
figure of $207,000; the USR Metals project cost is only an estimate and past and current
experience demonstrates that the $70,000 estimate can be expected to cost in excess of
$90,000; the PADEP fee-assessment activity is ongoing and will likely include at least
another similar $58,000 assessment; and future oversight and maintenance costs at the
Maxey Flats Site are unknown but certain to be incurred.

We respectfully propose to address these financial concerns, while also adhering
to the usage restrictions placed on the NRC Trust Fund and Insurance Fund, by the
following approach. Our clients will pay for the USR Metals project, conservatively
estimated at $90,000, and the remaining Maxey Flats liability, conservatively estimated at
$100,000, out of the Insurance Fund. These “set-asides” reduce the Insurance Fund’s
balance to $125,000. With that amount, our clients propose to pay $25,000 towards the
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outstanding $207,000 owed to Solutient, leaving a balance in the Insurance Fund of
$100,000. Our clients request that they be permitted to utilize these remaining Insurance
Funds for (1) unanticipated costs associated with the USR Metals RCRA project and
Maxey Flats and (2) payment of legal services connected with the oversight of
remediation efforts and the placement of the Property onto CERCLA’s National Priorities
List (“NPL”), which will generate substantially more funds for the cleanup of the
Property.

If this proposal were acceptable to USNRC, the following charges would be paid
out of the NRC Trust Fund: (1) the remaining, currently approved invoices and Change
Orders of Solutient (~$182,000), and future Solutient costs approved by Dr. Frazier and
USNRC; (2) the current (~$58,000) PADEP assessment connected to oversight of de-
commissioning activities on the Property, and future similar assessments made by
PADEP; and (3) invoices of the project coordinator, Dr. Frazier, and his firm regarding
the Silo Project and other NRC/EPA-approved matters.

Our proposal, of course, assumes that USNRC will require that the payment of all
legal fees be made from the Insurance Fund. Because a contrary determination would
materially alter the proposal made in the preceding paragraphs we would like the
opportunity to discuss this position of the USNRC in further detail, and to explain why
we believe such defined legal fees are appropriate for payment out of the NRC Trust
Fund.

We have come to this conclusion after examining guidance materials developed
by the USNRC regarding decommissioning of sites. One such document is the
Consolidated NMSS Decommissioning Guidance, Financial Assurance, Recordkeeping
and Timeliness, USNRC, Office of Nuclear Material Safety and Safeguards, September
2003. This document discusses in detail the requirements a company must satisfy in
developing a decommissioning funding plan. It contains a section that discusses the
estimation of decommissioning costs, breaking down costs into labor and non-labor
categories. Relevant to this issue, the labor category is described as follows: “[l]abor
costs associated with all decommissioning tasks and activities should include basic wages
and benefits for licensee and contractor staff performing decommissioning related tasks,
overhead costs, and contractor profit.” (Emphasis added.) It then states that overhead
costs include “costs of any wages, salaries, and benefits incurred as a result of the
corporation’s officers and “support staff” (e.g., accounting staff, legal staff, janitorial
staff, security staff).” (Emphasis added.)

This language demonstrates that legal fees can be properly characterized as
decommissioning costs when, as we propose above, they are directly related to the
oversight of decommissioning activities and/or activities related to the financing of those
costs. We respectfully suggest that such costs should be subject to payment from the
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NRC Trust Fund. We and Gerald Chamoff, Esq, who our clients hope to retain as co-
counsel if sufficient funds are made available, are prepared to meet with you at your
convenience to discuss this matter further.

Thank you for your time and attention to this matter. We look forward to
discussing these matters with you in the near future.

Very Truly Yours,

KJB

cc w/encl via overnight mail: Marie Miller, United States Nuclear Regulatory
Commission

Amy Ershler, Esq., Assistant Counsel, Commonwealth of
Pennsylvania Department of Environmental Protection

Gail P. Wilson, Esq., Assistant Regional Counsel, United
States Environmental Protection Agency

David J. Allard, CHP, Director, Bureau of Radiation
Protection, Pennsylvania Department of Environmental Protection

Ronald Bellamy, Chief, Decommissioning and Laboratory
Branch United States Nuclear Regulatory Commission

Thomas M. Crowley, FEsq.,, Assistant Counsel,
Commonwealth of Pennsylvania Department of Environmental Protection

Karl L. Farrar, Esq., Regional Counsel, United States
Nuclear Regulatory Commission

Dennis Matlock, On Scene Coordinator, United States
Environmental Protection Agency

John Frazier, Ph.D., CHP
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% P.0. BOX 3700 WILLIAMS JOHN, JR. Investment Account
WAVYNE, PA 19087-8537 610-989-0500/800-942-0409

crn 10 200
NZJA033990-X26 -0103- NQ-0 Statement Period: January 2003

Account Number: -

NZJA033990-X2¢

SAFETY LIGHT / USR

This month at a glance SETTLEMENT ACC C/0 KEVIN BRUNO
Value on December 31 $ 647,448.64 ROBERTSON FRELICH BRUNO COHEN g
Value on January 31 $ 647,964.46 ONE RIVERFRONT PLAZA 4TH FL c
Sweep balance in 01/31 value $ 647,964.46 NEWARK NJ 07102-5401 3
- Earnings summa g
Earnings are for the current caletl—vz,ar year. All prior year entries are summarized separately. This information shauld not be used m"""""'""'“"I'I'I‘I"I".""""""""I"l'”"l
- for tax purposes. Refer to the disclosure on the back of the first page.
Current period Year-to-date
UBS PaineWebber Money fund dividends $ 36100 $ 361.00
_ Prior year(s) entries and adjustments 154.82 154.82
| Net securlty earnings - ‘ $ 51582 § 515.82 Account instructions
- Statement copies are sent to 2 interested parties.
. Asset summary . ‘ Bulletin Board
Refer to the disclosure on the back of the first page for information on assets excluded from this summary. : THE PROPOSED DIVIDEND TAX CUT MAY HAVE
‘ . 2 of portiollo Yolue IMPORTANT INVESTMENT IMPLICATIONS FOR YOU,
i \(alue on January 31 § 647,964.46 FOR DETAILS.

‘ Investment objectives

VISIT OUR WEB SITE AT WWW.UBSPAINEWEBBER.COM.

* The following raturn objective and risk profile describe overall goals for this account. For each account held, you choose one
i return objective and primary and, If applicable, secondary risk profile. A full destription of the alternatives is included on the back
; of the first page. If you have questions regarding these objectives or wish to change them, pleasa contact your Financlal
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Advisor or Branch Manager at your branch office to update your account objectives.
Return objective: Current income
Risk profile: Primary: Conservative "~ Secondary: None Selected

Page 1of 2 January 03/ NQ 12277 86
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: protection follows the SIPC pr

UBS PaineWebber Inc., member of all principal security, commedity and
options exchanges, Executive offices: 1285 Avenus of the Americas,
New York, NY 10018. UBS PaineWebber is an indirect subsidiary of
UBS AG and an xffillzte of UBS Warburg LLC. The Firm's financial
stxtement is available for ysur personal imspection at its offices, or a
¢copy of it will e malled upon your written request.

This statement represents the enly official record of your
UBS PaineWebber account. Other records, sxcept official tax documents,
containing conflicting data should not be tefied upen. If you belleve there
is an errer or emission, pleass report it immedixtely in writing to the
Branch Manager of the effice servicing your account Al account
statements shall be deemed complete and accurate If not ohjected te in
writing within 10 days of the stxtemnent postmarkc

All chetls shouid bs made payable to UBS PaineWebbaer Inc., or the firm
Indicated on the frant. If the brokerage firm on the front of this statement
is not UBS PaineWebber, UBS PaineWabber is carrying your aceount as
clearing broker by arrangement with the indicated firm, which you were
Informed of when you opened this account. In addition to regular account
foes, accounts may be subject te maintenancs fees, charges for fate pay-
ment for securities purchases, and charges for unpaid ameunts in eash
accounts. Accounts transferring to other institutions may be subject
to a transfer fee,

Account protection

UBS PaineWsbber is 2 member of the Securities investor Protection
Corporation (SIPC). SIPC provides protection for zaur aceount(s) at
UBS PaineWabber for up to $500,000, including $100,000 for free cash
balances in the unilikely svent that 1SS PaineWebber faily financlally,

- The SIPC asset protection limits apply to ali accounts that you hold

in a parfleular capacity. For example, if you have two accounts at
UBS PaineVWebber where you are the sole account holder and a third
account where you are & joint account holder, the two accounts are
potected undet SIPC up to 2 combined $600,000 (et $500,000 sach),
and the joint account is protected under SIPC separately for $500,000,

- UBS PaineWaebbet has aise purchated sxcess SIPC protection from

Travelers Casualty and Surety Company of America, This excess SIPC
tection for eust s and applies
1o fosres above SIPC protection levels up te the net equity value of your

. aecourt(s) (lo..ywr securities hajance, including the full free-cash

balance, lest any amotmts that you ews te UBS PaineWabber).
The SIPC pretection and sweess SIPC protection do not apply fo:

 {a) assots hold awny from UBS PaineWebber (0.9, certain () insurance

. produsty, (i) cortificates of deposit, and (i) shares of mutual funds,

", whete such assets are registered directly in the name of the account

~ helder on the books and recerds of the applicable issuer sr transfer

. agent); (b) certain investment contracts or investment interests (0.9,

" Hmited partnerships
' under the Securities Act of 1833; and {c) commedities eontracts

" {0.g. foreign exchange and precious metal contracts), inciuding

- futures contracts and commodity option eentracts, The SIPC protection

- and excess S1PC pretection do not apply to thete assets even if they

and private placements) that are not registered

etherwise appear on your UBS PaineWabber statements, The SIPC
protection and excess SIPC protection do not protect against
changes in the market value of yeur investments (whether as a result

* of market movement, lssuer bankruptey or otherwise). More detailed
" infotmation is available upen requast.

Glohal Time Deposits ate fixed-term offahore deposits held at UBS AG,
heanch and are not guarantesd by LUDS PaineWebber or insured

»» Cayman
* by the Federal Deposit Insurance Corporation (FDIC). Global Time

* Deposits may be treated as strest name securities for bankruptey law
5 pupases, even though they are bank deposits, net securities,

Dividend Relnvestment Program

The price reflected is an average price and the actual price may be

. obtained from your Financial Advisor, Only whole shares are purchased

undet the Dividend Reinvestment Program. Any partial sharas will be

_ sold and the cash credited to the client's account. The subsequent
: nlc of parﬂal shares may mun in a small difference, potmvt of

. negative, b i [
. and the market price at which tho fractional shares are sold.

tment price i by the lssuer

Cath-in-lleu

With regard to beok-antry shares and ether seturities, enly whole units
may be hald In yeur aceeunt, in the event you are entitled to a fractional
unit 23 aresult of a dividend payment or stherwise, UBS PainaWebber will
alther sall whole units at market price or accept an amournt as determined
by & registered clearing agency, and credit your aceount in eash,

Investment objectives
The investment ebjectives you select refisct the overall goals you have
for this account and apply to the whele account, net to spacific investments
within the account. Please advise UBS PainsWebbet promptly in writing
of any significant change in your financial situation or investment
objactives, For each aceount held, you choose one return objective and
primary and, If applicable, secondary risk profils. The following lists
the atternatives,
® Return objectives
Current income - investments seeking generation of income.
Capital appraciation « investments seeking growth of principal
tather than generation of Income,
Current income and cepltel apprecistion - Investments sesldng
both generation ef Income and growth of prineipal
o Risk profiles
Conservative - Seeks securltios most fikely to preserve
principal with low risk,
Modsrate - Seeks greater potential returns; willing te accept
higher risk of foss of principal,
AggreseivaiSpeculative - Seskn potentiad for significant appre-
ciation; willing to accapt high degree of risk of loss of principal,

Statemont “Houtsholding”

UBS PaineWabber automatically mails together account statements with
the same addrass and Tax Identification Number (TIN) and/or custodial
sccounts (0.9. UGMAS) with the same custodian name, If you do net want
to participate in this automatic “householding® procedure, advise your
Finaneial Advisor, Also, for thoss atcounts with different TINs mailed
to the same address, the account ovnery’ signatures are necessary for
householding to eeur,

Account overview

o Cloting values, Total net equity value (assets minus debt) of your
account excluding unpriced securities/assets at the end of the
previous and current statement periods. Does not include values
presented for insurance preducts and private investments. Includes
eash, money fund amounts, restricted security values (est), values
presortted for Global Time Deposits, short account balance and
unreaiized marks to market.

o Cath/Monay funds totsl, Total of uninvested cash eredit balance
plus money fund balancey at the close of the statement paried, Non-
commodity free eredit balances are not segragated from ether eash
balances and may be used by UBS PaineWehber in the normal course
of its business. Any free credit balance represents funds payable upen
your demand. This tatal Is included in the current perlod closing value,

© Debit balance, Total of debit balance at the close of the statement
period. This total is included in the current period closing value,

© Restricted securities value (est.). Value presented ia for
informational purposes enly and may not reRtesent the price at
which the security may be sold due te iliquidity er restrictions
on resale/surrender of the security,

o Other items not in closing value, Presents estimates of valuss
for items excluded from your sccount’s current perfod elosing value
including: insurance vauss fisted on your statement and estimated
pending refurns of principal (previded for informational purposes
enly), Positions and values presented are obtained from sources*
censidered refiable, however accuracy cannot be guarantesd.

o Value plus other items, Totals the current period closing valus
and axtimates of valuey for other ttems dascribed shove,

o Private investment values (est.). Total of estimated values for
private investments based on third party estimated values, if any,
supplied by independent valuation firms rather than those
provided by issuers (general partners).

Astet summary

Holdings, by eategory of investment, mpmnd as approximate month.
ond market value and 21 a2 percent of everall priced assets. Cortain
positions, such as Insurance products, private investments and any
unpriced assety are excluded; most short eption positions are included In
this section and notin the Shert account summary.

Loan summary

For detalled information on UBS PaineWebher’s truth in lending
practices, rafer to the Firm's Statement of Credit Practices,
LUBS PaineWebber reserves the right to imit margin purchases and short
sales and to aiter ity margin requirements and due dates for house or other
margin ¢afls In accordance with the Firm's guidelines, market conditions
and ragulatery margin teduirements,
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Astet portfolio

Itemizes secunrities/ansets (grouped by eategory) heid in the account at
the and of the statement peried. Yeu may ask fer defivery ef fufly paid
securitios at any time. You may recelve securitios used a1 loan collateral
after paying any balance dus on them. Any securities transferred to
UBS PainsWebboer during the statement petied are listed at market value
a3 of the end of the statement period. In determining the cost basis
of the seeurities included in this statement, UBS PaineWebber relles
on information cbtained from third party sources it considers reliable,
The Firm does not independently verify er guarantes the accuracy er
validity ef any information previded by third parties. in addition,
although UBS PaineWaebber generally updates this information as it is
recelved, the Firm does not provide any assurances that the information
under “Cost basis* and “Unrealized gainfloss® is accurate as of the date
of this statement. As such, you should not rely on this informatien in
maidng purchase or sale detisions, for tme purpeses or otherwise. Please
contact your Financial Adviser with any questions, Accounts transferred
o UBS PaineWebber will reflect gain/ioss information enly fer the period
of ims they are held at the Firm. More historical Information can be
added by your Financial Adviser,

o Callable securities. Bonds and preferred steck that the issuer calls
for early redemption will be selected impartially by lot frem ameng
ol swcurities of that lssue held in our name or in nomines name for
our clients, Cafl feature information is obtained frem third parties
and its acouracy Is not quarantesd, Othet eal} features may eist
which could affact yleld; complete information will be provided
upon request.

Cortificatet of Deposit (CDt). CDs are FDIC insured up to $100,000
of principal and interest per holder for each ownership type,
Holdings in an individual's ovn nams, joint name, er indhidus
retirement account are sach a separate ownership, Same owner.
ship deposits, regardless of where they are held, will be
aggregated with CDs held at UBS PaineWsbber,
Money funds, Retirsment Meney Fund (Fund) shareholders must
maintain a minimum Fund balance of $25. Shareholders whese
accounts show a Fund position below $25 will have thelr shares
redsemed B0 days iater and the balance held In their aceount.
Price/Value, The closing prices and/or mean bid and ask prices
of the last recorded transaction of all listed securities, options and
OTC NASDAQ securities, when available, Less actively traded
securities may be priced using a computerized valuation medel and
may not reflect an actual market price or value. This informatien
fs obtained from third parties and its accuracy it not guaranteed,
AL CD prices are derived ting a computerized vahuation model and
therafore represent an estimated markst value, Values presented for
insurance products are provided by the insurance company or sponsor
(sources considered refiable). The accuracy is not guaranteed.
Surrender charges may apply. Deposits or securities denominated in
currencles other than U.S, dollars are reflacted at the exchange rate
23 of the statement date, Prices may or may not represent current
or future matket value. To obtain current quotations, when avaiiable,
contact your Financial Advisor, Structured products have not baen
registerad with the Securities and Enchange Commission er under any
state securities laws. The market for such securities will generally
'b’c hlw lnmd and subjectively valusd, and as such, ne valuation
provided.
Private Imvestments, Private investments are generafly fliquid,
We are providing estimated values for private investment securitios
for infermational purposes anly, Accutacy Is not quarantesd, These
vahies differ substantially from prices, if any, at which a unit may be
bought or sold and do net necessarity represent the valus yeu would
teceive from the lssuer upon liquidation. Third party estimates of
valus are as of a certain date and are supplied to UBS PalneWebber
by an independent valiation firm, lssuer estimated values, if any,
are supplied to the Firm by the Issuer (general partner) and may be
caleulated based on different information from that used by third
parties to derive thelr estimated values, Beth third party and lssuer
ostimated values, where available, are generally updated on aregular
(annuat er semi-annual) basis. You éan obtain additional information
regarding the methodslogy used te determine the estimate of value
and the date of the information which ls the basis for the estimate
by eafling (800) 320-8851. Third party estimated vatues may he
reflocted ay “Not priced” in several situstions: when an independent
valuation firm has not suppfied or is unable to assign any such vafue,
when we become aware that a material svent has occurred which
may ¢all & previously reported value into question, or when a value
would be highly speculative due to the nature ef the program, In
any instance where nelther an issuer estimated value not a third-

party estimated vaiue is provided, the value of the security will be
different from its purchase price. “Distributions te date” may include
rotuen of eapital, income or both, “Original unit si2e” represents the
Initial offering price per unit and may not reflect your cost basis,
Restricted securities. Restricted securitios are generatly not
currently eligible for public sale. UBS PaineWabber includes
restricted securities in your aceount vaiue for illustrative purposes
only, UBS PaineWebbsr uses the market price of the unrestricted
stock of the same issuer as an imputed value for the restricted
stock for purposss of thie statemant anly. To the extent
that restricted securities are eligible for sale, actual eurrent
Ptices received on the resale or surrender of the restricted
securitios may be substantially less than the imputed value.
£1t, (sstimated) Income. When available, an estimate of annual
income baved on currant dividend and Interest rates, assuming the
securitios will be held for ons year from statement date or until
maturity. This it intended as an appreximation and guideline
only; accuracy and continued income are not guaranteed,
Current yleld. An estimate ef annualized income (dividend and/for
Intorest) divided by the current market value. This estimate is based
on the last dividend er interest payment made by the issuer and
assumes the securities will be hald for ene year from the statement
date or until maturlty; aceuracy and continued yleid are not
guarantesd.
Azsets not held by UBS PalneWebber, Certain assets not held by
UBS PaineWebber are dispiayed on your statement for informationa
purposes only and indicate that they are not held by
UBS PaineWabber. Positions and valuss presentsd are provided by
the lssuing firm. Accuracy is not guaranteed,
Mutual fund and annulty compensation arrangements, In addition
to 12b-1 fees received in connection with the distribution of mutual
funds to its eflents, UBS PaineWebber receives further compensation
from affifiates of many of the mutual funds that it distributes. Alse, in
addition to commissions recelvad In connection with the sale or distrl.
bution of annuity contracts to its clients, UBS PaineWsbber recelves
further eompensation from many of the insurance companies under-
variting the annuity contracts or affifiates of the insurance companies.
Global Time Depotits, Globa!l Time Deposiis are not avaiiable to
United States citizens or residents.
Unrealized gaint/losses. When data is svallable, estimated unrealized
gains/T6¥%es are ealculated for individust security lots. The original
transaction data for individual fots may or may not reflect commissions
and ehnrgu and/ot security rmganluﬁan svents. Dividend and other
t lots and tyst putchasse lots are each combinsd 1o
displty one averaged lot The “Trade date” column presents the original
transaction trade date, or in the case of securities deposited or
transferred in, the date received into the account.

Activity

Listing of all activity during the statement perled including short
options, but not including other shert account activity. Dates shown
with security transactions are settiement dates, except in the case of
cancellations or corrections
setting beyond the end of the statement period appear on lho net
statement. Trade commissions and charges appear on confirmations.

To simplify statement reconciliation, certain intra-aceount tram.
fors that do not affect the net total value of the account (Le. transfer
between cash and margin, ste.) have not been fisted.

Infovmﬂlon with respect to commissions and other eharges Incurred

tion of option tr has been included

in
on eonfirmations previously furnished to you, A summary of this informatien

will be made available upon recaipt of a written request.
Open orders
Open or “gosd until sanceled® orders that ot sxecuted by the
statement dats, Open buy and sefl stop orders are reduced by amount
of dividends or rights on ex.dividends er ex-rights date untess instructed
othe! by the order roem, Yot are tespensible for orders that
are enocuted due to your failure te cancel esting open arders,
Although ail figures shown are intended to be accurate, statement data
should not be used for tax purposes, Rely enly on year.end tax forms,
1428, ott.) when preparing your tax teturn,
¢d by law to report to the IRS il taxable
-taxable dividends and taxable interest earned
od In your account, and net proceeds on sale transactions.

UBS PaineWebber Rev, 01/03




ey Account Number: NQ 12277 86
ﬁ Your Financial Advisor

‘ WILLIAMS JOHN, JR.
610-989-0500/800-942-0409

Asset portfolio

Prices, Income and current values may be approximate. Refer to the disclosure on the back of the first page.

UBS PaineWebber*
Investment Account

NZJA033991-X2

Statement Period: January 2003

¥

Current value Est. income

Quantity/face value Description Contract premium Price
647,964.460 UBS PAINEWEBBER CASHFUND 1.000 647,964.46
Opening balance § 647,448.64 Avg vield 0.89% Int period 12/23 - 01/23
Total H 647,964.46
Activity
Refer to the disclosure on the back of the first page regarding the Price/Value pr ted for restricted securitles.

. Date _ Activity Description ’ Quantity Price / Value / Comment Amount
12/31 Balance forward H ot .00
01/02 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 12/31/02 154.82
01/02 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 12/31/02 154.820 1 -154.82
01/27 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 01/24/03 ‘ 361.00
01/27 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 01/24/03 361.000 1 -361.00
01/31 Closing balance S .00
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A UBS PAINEWEBBER INC. Your Financial Advisar
gﬂ? P.O. BOX 3700 WILLIAMS JOHN, JR.
WAYNE, PA 19087-8537 ‘ 610-989-0500/800-942-0409

NZJAQ30370-X6 - 0203- NQ-0

“ebruary 2003

his month at a glance

lue on January 31 $ 647,964.46
lue on February 28 S 648,370.67
sweep balance In 02/28 value $ 648,370.67

arninges Summary
‘nings are for the current calendar year, All prior year entries are summarized separately. This Information should not be used
tax purposes. Refer to the disclostre on the back of the first page.

Current period Year-to-date
38 PaineWebber Money fund dividends o 3 406.21 § 767.21
ior year(s) entries and adjustments .00 154.82
it security earnings $ 406.21 _ § 822.03

Ssset summa
for to the disclosure on the back of the first page for information on assets excluded from this summary.

% of portfolio Value
oney funds/sweep investments 100.00 648,370.67
ilue on February 28 $ 648,370.67

nvestment objectives

1e following return ob]ectlve and risk profile desctibe overall goals for this account, For each account held, you choose one

turn objective and primary and, If applicable, secondary risk profile, A full deséription of the alternatives Is included on the back
the first page. If you have questions regarding these objectives or wish to change them, please contact your Financial

ivisor or Branch Manager at your branch office to update your account objectives.

eturn objectlve: Current income '
isk profile: Primary: Conservative Secondary: None Selected

Page 1of 2

UBS PaineWebber*  ..x ;¢
Investment Account

NZJA030370-X6

Account Number: —

SAFETY LIGHT / USR

SETTLEMENT ACC C/0 KEVIN BRUNO
ROBERTSON FRELICH BRUNO COHEN
ONE RIVERFRONT PLAZA 4TH FL
NEWARK NJ 07102-5401

00013305

Account instructions
Statement copies are sent to 2 interested parties.

Bulletin Board

REMEMBER TO MAKE YOUR 2002 IRA CONTRIBUTION
BY APRIL 15.

VISIT OUR WEB SITE AT WWW,UBSPAINEWEBBER.COM,

February 03/ NQ 12277 86
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E;% Account Number:— UBS Painewebbers“l

Your Financial Advisor Investment ACCOLInt

WILLIAMS JOHN, JR.

610-989-0500/800-942-0409 NZJA030371-X6
Statement Perigd: February 2003

Asset portfolio

Prices, income and current values may be approximate. Refer to the disclosure on the back of the first page.

Quantity/face value Description Contract premium Price Current value Est. income
648,370.670 UBS PAINEWEBBER CASHFUND 1.000 648,370.67

Opening balance $ 647,964.46 Avg yield 0.81% Int period 01/24 - 02/20

Total H 648,370.67
Activity
Refer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
Date  Activity Description Quantity Price ! Value / Comment Amount
01/31 Balance forward $ .00
02/24 DIVIDEND UBS PAINEWEBBER CASHFUND 406.21
02/24 BOUGHT UBS PAINEWEBBER CASHFUND 406.210 1 -406.21
02/28 Closing balance ) 00

Page 20of 2 : February 03/—
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sy Your Financial Advisor , UBS Palnewebbers
4 UBS PAINEWEBBER INC. WILLIAMS JOHN, JR. Investment Account
1000 HARBOR BOULEVARD 610-989-0500/800-942-0409
WEEHAWKEN, NJ 07086-6790 : NZJA0B0GE2-X1236

NZJAOBOEEZ-X1238 0303 - NQ -0 - .
e Account Number: —
darch 2003

SAFETY LIGHT / USR

iis month at a glance : ” SETTLEMENT ACC C/0 KEVIN BRUNO

ue on February 28 $ 648,370.67 'ROBERTSON FRELICH BRUND COHEN 5

ue on March 31 ) 648,777.08 ONE RIVERFRONT PLAZA 4TH FL &
8

weep balance in 03/31 value $ 648,777.08 NEWARK NJ 07102-5401

llnlngs summary "llllIlllIl“I"Ij"lllllllllllllll"llllll""lllllllll"ll'

1ngs are for the current calendar year. All prior year entries are summarized separately. This information should not be used
fax purposes. Refer to the disclosure on the back of the first page.

Current period Year-to-date
S PaineWebber Money fund dividends $ 40641 § 1,173.62
or year(s) entries and adjustments .00 - 154.82 )
t security earnings $ 40641 S 1,328.44 Account instructions
Statement copies are sent to 2 interested parties.
sset summary Bulletin Board
er to the disclosure on the back of the first page for information on assets excluded from this summary. . APRIL 15 IS JUST ANOTHER DAY FOR MUNI BQND
. % of ponollo Value INVESTORS. TAX EXEMPT MUNIS OFFER INCOME
ey funds/sweep investments 100.00 648,777.08 FREE FROM FEDERAL AND SOMETIMES STATE AND
lue on March 31 3 §48,777.08 LOCAL TAXES. ASK YOUR FINANCIAL ADVISOR,

T . VISIT OUR WEB SITE AT WWW.UBSPAINEWEBBER.COM.
ivestment objectives :
+ following return objective and risk profile describe overall goals for this account, For each account held, you choose ane
irn objective and primary and, if applicable, secondary risk profile, A full description of the alternatives is included on the back
he first page. If you have guestions regarding these objectives or wish to change them, please contact your Financial
"sor or Branch Manager at your branch office to update your account objectives,

turn objective: Current income X
sk profile: Primary: Conservative Secondary: None Selected A

PR 14 L2
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http://WWW.UBSPAINEWEBBER.COM

8S PaineWabber inc.. member of all principal security, commodity and
ions exchanges. Executive offices: 1285 Avenus of the Americas,
 York, NY 10018, UBS PaineWebber is an indirect subsidiary of

5 AG and an affiliate of UBS Warburg LLC. The Firm’s financial
»sment is available for your personal inspection at its offices, or a

y of it will be mailed upon your written request

1is statement represents the only official record of your

3 PainsWebber account. Other records, except official tax documents,
taining conflicting data should not be refied upon. If you balieve there
10rror or omission, please report it immediately in writing to the

1ch Manager of the office servicinig your account. All account
sments shall be desmed complste and accurate if not objected to in
ing within 10 days of the statement pestmarkc

| ¢heeks should be made payable to UBS PaineWebber Inc., or the firm
:ated on the front. If the brokerage firm on the front of this statement
1t UBS PaineWebber, UBS PaineWabber is carrying your actount as
7ing broker by arrangement with the indicated firm, which you were
rmed of when you opened this account. [n addition to regular aceount
I, accounts may be subject to maintenance fees, charges for late pay-
1t for securities purchases, and eharges for unpaid amounts in cash
n‘x’mu'.'Acfcount: transferring to other institutions may be subject
ansfer fae,

ount protection
1S PaineWebber is a membar of the Securities Investor Protection
1oration (SIPC). SIPC pravides protection for your account(s) at
i PaineWabber for up to $500,000, including $100,00C for free cash
nees in the uniikely event that UBS PaineWebber fails financially.
SIPC assot protection limits apply to all accounts that yeu held
pnrﬁeula! capacity. For example, if you have two accounts at
: PaingWebber where you are the sols account holder and a third
unt where you are a joint account holder, the two accounts are
scted under SIPC up to = combined $500,000 (not $500,000 each),
the joint account is protected under SIPC yeparately for SSIIU 0040.
PaineWabber has also purchased excess SIPC protection from
‘slors Casuaity and Surety Company of America. This excess SIPC
retion follows the SIPC protection for customer accounts and appliss
1393 above SIPC protection levels up to the net equity value of your
wnt(s) (i.e., your securities balance, including the full fres-cash
nce, less any ameunts that you owe to UBS PaineWebbar).
¢ SIPC protection and excess SIPC protection do net apply to :
ssets held away from UBS PaineWebbar {e.g., certain (i) insurance
ucts, {ii) cortificates of deposit, and (jii) shares of mutual funds,
'e such assets are registered directly in the name of the account
or on the books and recards of the applicable issuer or transfer
1t); (b) cortain investment contracts or investment interests (s.9.,
»d partnerships and private placements) that are not registered
v the Securities Act of 1833; and (¢) commodities contracts
foreign exchange and precious metal contracts), including
‘of contracts and commodity option contracts. The SIPC pretection
ancess SIPC protection do not apply to these assets even if they
Ivise appear on your UBS PaineWebber statements, The SIPC
1ction and excess SIPC protection do not protect against
1ges in the market value of your investments (whether as a result
arket movement, issuer banlquptcy or otherwise). More detailed
mation is available upon request.

sbal Time Doposits are fixed-term offshore deposits held at UBS AG,
nan branch and are not guarantesd by UBS PaineWebber or insured
¢ Federal Deposit Insurance Corporation (FDIC). Global Time

sits may be treated as strest name securities for bankouptey law
oses, sven though they are bank deposits, not sectirities,

lend Relnvestment Program

» price reflected is an average price and the actual price may be
ned from your Financial Advisor. Only whole shares are purchased
r the Dividend Reinvestment Program. Any partial shares will bs
ind the cash cradited to the client's account. The subssquent

of partial shares may | muh in asmall drffmnco. positive or

tive, batween the di d reinvestment price supplied by the issuer
he market price at which ﬂu fractional shares are sold.
-In-lisu

1 regard to book-entry shares and other securities, only whole units
be held in your account In the svent you are entitied to a fractional
18 s result of a dividend payment or otherwise, UBS PaineWebber will
+ ol whole units at market price or accept an amount as determined
-egistered clearing agency, and credit your account in cash.

investment objectives
The investment objectives you sslect refiect the overall goals you have
for this account and apply to the whole account, not te specific investments
within the account. Please advise UBS PaineWebber promptly in writing
of any significant change in your financial situation or investment
objectives, For each account held, you choose one return objective and
primary and, if applicable, secondary risk profile. The following lists
the alternatives.
® Raeturn objectives
Current income - Investments sesking generation of income.
Capital appreciation - Investments seeking growth of principal
rather than generation of incoma.
Current incoms and capital appreciation - Investments seeld

Asset portfolio

itemizes securitios/assets (grouped by category) held in the account at
the end of the statement peried. You may ask for delivery of fully paid
securities at any time. You may receive securities used as loan collateral
after paying any balance due on them. Any securities transferred to
UBS PaineWebber during the statement period are listed at market value
as of the end of the statement peried. In determining the cost basis
of the securities included in this statement, UBS PaineWebber relies
on information obtained from third party sources it considers reliable.
The Firm doss not independently verify or guarantes the aceuracy or
validity of any information provided by third parties. |n addition,
although UBS PaineWebbar generally updates this inform”:tion as Itis

both generation of income and growth of principal.
® Risk profilex
Conservative - Seeks sscurities most likely to preserve
principal with low risk.
Moderate - Seeks greater potential returns; willing to accept
higher risk of loss of principal.
AggressivelSpeculative - Seeks potential for significant appre-
ciation; willing to accept high degree of risk of loss of principal,

Statement “Householding”

UBS PaineWebber automatically mails together account statements with
the same address and Tax [dentification Number {TIN) and/or custodial
accounts (0.9. UGMAs) with the same custodian name. If you do not want
to participate in this automatic "househelding” procedure, advise your
Financial Advisor. Alse, for those accounts with different TINs mailed
1o the same address, the account owners’ signatures are necessary for
householding to occur,

Account overview

® Closing values. Total net equity value (assets minus debt) of your
aceount excluding unpriced sscurities/assats at the end of the
previous and eurrent statement periods. Does not include values
presented for insurance products and private investments. Includes
cash, money fund smounts, restricted sseurity values (sst), valuss
presented for Global Time Deposits, short account balances and
unrealized marks to market, and certain assets not held by
UBS PaineWebbar,

o Cash/Money funds total. Total of uninvested cash credit balance
Plus money fund balancas at the close of the statement period. Nen-
commodity free credit balances are not segregated from othar cath
balances and may be used by UBS PaineWsebber in the normal course
of its business. Any fres credit balance represents funds payable upon
your demand, This total is inciuded in the eurrent period closing value.

® Debit balance. Total of debit balance at the close of the statement
period. This total is included in the current peried closing value.

® Restricted securities value (est.). Value presented is for
informational purposes only and may not represent the price at
which the security may be sold due to Hliquidity or restrictions
on resale/surrender of the security.

© Other items not in closing value. Presents estimates of values
for Hems excluded from your account's current peried closing value
including: Insurance values listed on your statement and estimated
pending returns of principal (provided for informational purposes
enly). Positions and values presented are obtained from sources
considered reliable, however accuracy cannot be guaranteed.

® Value plus other items, Totals the cutrent pericd closing value
and estimates of values for other items described above,

® Private Investment values (est.). Total of estimated values for
private investments based on third party estimated values, if any,
supplied by independent valuation firms rather than those
provided by issuers (general partnars).

Assot summary

Holdings, by category of investment, expressed as approximate month-
ond market value and as a percent of overall priced assets. Certain
positions, such as insurance products, private investments and any
unpriced assets are excluded; most short option positions are included in
this section and not in the Shert account summary. Also may include
cortain assets not hald by UBS PainsWebber.

Loan summary

For detailed information on UBS PainsWabber's truth in landing
practices, refer to the Firm's Statement of Credit Practices..
UBS PaineWebber reserves the right to imit margin purchases and short
sales and to alter its margin requirements and due dates for house or other
margin calls in accordance with the Firm’s guidelines, market conditions
and regulatory margin requir

ived, the Firm doss not provide any that
under “Cost basis” and "Unrealized gain/loss” (s accurate as of the date
of this statement. As such, you should not rely on this information in
maldng purchase or sale decisions, for tax purposes or otherwise, Please
contact your Financial Adviser with any questions. Accounts transferred
to UBS PaineWebher will reflact gain/isas information only for the peried
of time they are held at the Firm. More historical information can be
added by your Financial Adviser.

o Callsble securities. Bonds and preferred stock that the issusr calls
for early redemption will be selected impartially by lot from among
all securitios of that issue heid in our name or in nomines name for
our clients. Call feature information is obtaihed from third parties
and its accuracy is not guarantesd. Other cali features may exist
which could affect yleld; complete information will be provided
upon request

of principal and interest per holder for each ownership typs,
Holdings in an individual’'s own name, joint name, or individual
retiroment accourt are sach a seperate ownership. Same owner-
ship deposits, regardiess of where they are held, will be
aggregated with COs held at UBS PaineWebber.

Money fundz. Retirement Money Fund (Fund) shareholders must
maintain a minimum Fund balance of $26. Sharsholders whose
accounts show a Fund position below $25 will have their shares
redesmed 80 days later and the balance held in their account
Price/Value, The closing prices and/or mean bid and ask prices
of the last recorded transaction of all listed securities, cptions and
OTC NASDAQ securities, when available. Less actively raded
socurities may be priced using a computerized valuation mode! and
may not reflect an actual market price or value. This information
is obtained from third parties and its accuracy is not guarantead.
Ali CD prices are derivad using a computerized valuation model and

therefore represent an sstimated market value. Values presented for
insurance products are provided by the insurance company or sponsor

(sources considered reliable). The accuracy Is not guaranteed.
Surrender charges may apply. Deposits or securities denominated in
currencies other than U.S, dollars are refiected at the sxchange rate
a3 of the statement date. Prices may or may not represent current
or future market value. To obtain current quotations, when avallable,
contact your Financial Adviser, Structured products have not been

registered with the Securities and Exchange Commission or under any

state socurities laws. The market for such securitivs will generally
be highly iliiquid and subjectively valusd, and as such, no valuation
is provided.

Private investments. Private investments are generally iliquid.
Woe are providing estimated values for private investment securities
for informational purposes only, Accuracy is not guarantesd. These
values differ substantially from prices, if any, at which a unit may be
bought or sold and do not necessarily represent the value you would
reteive from the issuer upon liquidation. Third party estimates of
valus are as of a certain date and are supplied to UBS PaineWebber
by an independent valuation firm. lssuer sstimated values, if any,
are supplied to the Firm by the lssuer (general partner) and may be
calculated based on different information from that used by third
partios to derive their estimated values. Both third party and issuer
ostimated values, where avaliable, are generally updated on a regular
{annual or semi-annual) basis, You can obtaln additional information
regarding the methodology used to determine the estimate of value
and the date of the information which is the basis for the estimate
by calling (800) 320-8881. Third party estimated valuss may be
roflected as “Not priced” in several situations: when an independent
valuation firm has not supplied or is unable to assign any such value,
when we bscoms aware that a material event has occurred which
may call a previously reported value into question, or when a value
would be highly speculative dus to the nature of the program. In
any inatance whaere neither an issuer estimated value nor a third-

Cortificates of Deposit (CDs). CDs are FUIC insured up to $100,000

Party ostimated value is provided, the val Y
different from its purchase prics, “Distrib: de
return of capital, incoms or both. “Original 0” represents the

initial offering price per unit and may not reflect your ¢ost basis.

© Restricted securities. Restricted securities are generally net
currently eligibie Tor public sale. UBS PaineWebber includes
restricted securities in your account value for llustrative purposes
only. UBS PainsWebber uses the market price of the urwestricted
stock of the same issuer as an imputed value for the restricted
stock for purposss of this statement only. Te the extent
that restricted securities are eligible for sale, actusl current
prices received on the resale or surrender of the restricted
securities may be substantially less than the imputed value,

© Est. (estimated)income. When available, an estimate of annual
income based on current dividend and interest rates, assuming the
securities will be held for one year from statement date or until
maturity. This is intended as an approximation and guideline
only. accuracy and continued income are not guarantesd,

© Current yleld. An estmsate of annualized income (dividend and/er
interest) divided by the current market value. This estimate is based
on the fast dividend or intetest payment made by the lssuer and
assumes the securities will be held for one year from the statement
date or untl maturity; aceuracy and continued yield are not
guarantesd,

® Assets not held by UBS PaineWebber, Certain assets, as indicated
on the front of your statement, are not held by UBS
PainaWebber, are not within UBS PaineWaebber's possession
and control, are displayed on your statement for informational
purposes onfy, Positions and valuss presented are provided
by the Issuing firm. Accuracy is not guaranteed,

© Mutual fund and annuity compensation arrangements. In addition
to 12b-1 fees received in connection with the distribution of mutual
funds to its clients, UBS PaineWebber receives further compensation
from affiliates of many of the mutual funds that it distributes. Alse, In
addition tv commissions recelved in connection with the sale or distri.
bution of annuity contracts to its clients, UBS PaineWebber receives
further compsnsation from many of the insurance companies under-
wwriting the annuity contracts or affiliates of the insurance companies.

o Global Yime Deposits. Global Time Deposits are not available to
United States citizens or residents.

© Unrealized gains/losses. When data is available, sstimated unrealized
galmllouu are calculated for individual security lots, The original
tr data for individual lots may or may not reflact commissions
and charges and/er security reorganization svents. Dividend and other
reinvestment iots and systematic purchase lots are sach combined to
display one averaged lot. The “Trade date” column pressnts the original
transaction trade date, or in the case of securities deposited or
transferred in, the date received into the account.

Activity

Listing of all activity during tho :taummt period inciuding short
options, but not including other short account activity, Dates shown
with security transactions are settiement dates, sxcept in the case of
cancellations or corrections where processing dates are used. Trades
sattling beyond the end of the statement period appear on the next
statement. Trade commissions and charges appear on confirmations,

To simpiify statement reconciilation, cortain intra-account trans-
fors that do not affect the net total value of the account (Le. transfer
between cash and margin, ste.) have not been listed,

Information with respect to commisaions and other charges incurred
In connection with the execution of option transactions has been included
on confirmations previousty furnished to you. A summary of this informatien
will be made available upon receipt of a written request.
Open orders

Qpan or “geod until canullod' orders that were not sxecuted by the
statement date. Open buy and sell stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless instructed
otherwise by the order room. You are responsible for orders that
are executed due to your failure to cancel axisting open orders.

h all own are intended to be accurate, statement data

D purpom. Rely only on year-end tax forms,
S, ste.) when preparing your tax return.

S quod by law to report to the IRS all taxable
dividends, nportablo non-twxable dividends and taable interest earned
on securities held in your account, and net proceeds on sale transactions,

UBS PaineWebber Rev. D3/03
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Account Number: NQ 12277 86
Your Financial Advisor
WILLIAMS JOHN, JR.

610-939-0500/800-942-0409

UBS PaineWebber™
Investment Account

NZJA080663-X1236
Statement Period: March 2003
\sset portfolio
jces, income and current values may be approximate. Refer to the disclosure on the back of the first page.
1antity/face value Description Contract premium Price Current value Est. income
648,777.080 UBS PAINEWEBBER CASHFUND 1.000 648,777.08

Opening balance $ 648,370.67 Avg vield 0.73% Int period 02/21 - 03/23

Total $ 648,777.08
«(Ctivity |
sfer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
ite Activity Description Quantity Price / Value / Comment Amount
2/28 Balance forward $ 00
3/25 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 03/24/03 406.41
3/25 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 03/24/03 406.410 1 -406.41
331 Closing balance § 00

Page

2 of
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Hapa?

o UBS PAINEWEBBER INC. " Your Financial Advisor UBS PaineWebber™

& p.0. BOX 3700 WILLIAMS JOHN, JR. Investment Account AY 12 2003
WAYNE, PA 19087-8537 610-989-0500/800-942-0409

. NZJA032586-X6
NZJA032586-X6 - 0403 - NQ -0
Account Number: NQ 12277 86

April 2003

SAFETY LIGHT / USR

This month at a glance ' SETTLEMENT ACC C/0 KEVIN BRUNO

Value on March 31 ' 5 648,777.08 (ROBERTSON FRELICH BRUNO COHEN pd

Value on April 30 $ 649,159.57 ONE RIVERFRONT PLAZA 4TH FL §
Money fund and other sweep option balance in 04/30 value $ 649,159.57 NEWARK NJ 07102-5401 8

Earnings summa
Earnings are%r the current calendar year. All prior year entries are summarized separately. This information should not be used 1] PO PP PO 111 PP 1 3 LA 1 YOO L PO L
for tax purposes. Refer to the disclosure on the back of the first page.

Current period Year-to-date
UBS PaineWebber Money fund dividends ] 38249 § 1,556.11
Prior year(s) entries and adjustments . .00 154.82
Net security earnings ] 38249 § 1,710,93 Account instructions

Statement copies are sent to 2 interested parties.
Asset summary . Bulletin Board
Refer to the disclosure on the back of the first page for information on assets excluded from this summary. UBS PAINEWEBBER WILL SOON HAVE A NEW
, 2% of porfolio Yol BRAND NAME - UBS - AND A NEW BROKER

Money funds/sweep options 100.00 649,159.57 DEALER NAME - UBS FINANCIAL SERVICES INC.
Value on April 30 S 649,159.57

VISIT OUR WEB SITE AT WWW.UBSPAINEWEBBER.COM.
Investment objectives

The following return objective and risk profile describe overall goals for this account. For each account held, you choose one
return objective and primary and, if applicable, secondary risk profile. A full description of the alternatives is Included on the back
of the first page. If you have questions regarding these abjectives or wish to change them, please contact your Financial

Advisor or Branch Manager at your branch office to update your account objectives.

Return objective: Current income
Risk profile: Primary: Conservative Secondary:; None Selected

Member SIPC Page 1of 2 April 03/ NQ 12277 86
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UBS PaineWabbar Inc., member of all principal security, dity and

1 " ¢ ohlacth

- options exchanges. Executive offices: 1285 Avenus of the Armnm
New York, NY 10018, UBS PaineWebber is an indirect subsidiary of
UBS AG and an affiliate of LUBS Warburg LLC. The Firm's financial
vtatemeont is available for your personal inspection at its offices, or a
copy of it will be mailed upon your written request.

This statement represents the only official racord of your
UBS PaineWebbsr account Other records, except official tax documents,
containing conflicting data should not be relied upon. If you believe there
Is an error or omission, please report it immediately in writing to the
Branch Manager of the office servicing your account All account
statemonts shalt be deemed complete and accurate if not objected to in
writing within 10 days of the statement postmarkc

Al checks should be made payable to UBS PaineWebber Inc, or the firm
indicated on the front. If the brokerage firm on the front of this statement
is not UBS PaineWebber, UBS PaineWebbaer is carrying your accountas -

loaring broker by t with the indicated firm, which you were

Informad of when you opened this account. In addition to regular account

fees, accounts may be subject to maintenance fees, charges for [ate pay-
ment ﬂr uewnm purchun, and charges for unpaid amounts in cash

forring to other institutions may be subject
1o a transfer fee.

Account protection

UBS PaineWebber is a member of the Securities Investor Protsction
Corporation (SIPC). SIPC provides protection for your account(s) at
UBS PaineWabber for up to $500,000, including $100,000 for free cash
balances in the unikely svent that UBS PaineWebber {ails financially.
The SIPC asset protection limits apply to alt accounts that you hold
In a particular capacity, For example, if you have two accounts at
UBS PainaWebbsr where you are the sole account holder and a third
account whare you are a joint account holder, the two accounts s
protected under SIPC up to a combined $500,000 (not $500,000 each),
and the Joint account is protected under SIPC separately for $500,000.
UBS PaineWebber has also purchased excess SIPC protection from
Travelers Casualty and Surety Company of Amarica. This micess SIPC
protection follows the SIPC protection for ts and applies
to losses above SIPC protection levels up to the net equity value of your
account(s) (Le., your securities balance, including the full free-cash
balancs, less any amounty that you owe to UBS PaineWebber),

The SIPC protection and xcess SIPC protection do not apply to :
(a) assots held away from UBS PaineWebber {e.g., certain () insurance
products, (ii) cuertificates of deposit, and (iil) shares of mutual funds,
whare such asssty are registered directly in the name of the account
holder on the books and records of the applicable issuer or transfer
agent); (b) certain investment contracts or investment interests (s.9.,
limited partnerships and private placements) that are not registered
under the Securities Act of 1833; and (c) commodities contracts
(0.9., Soreign sxnchange and pracious metal contracts), including
futures contracts and commodity option contracts. The SIPC pretection
and excess SIPC protection do not apply to these assets sven if they
otherwise appear on your UBS PaineWsbbar statements. The SIPC
protection and excess SIPC protection do not protect against
changes in the market value of your investments (whether as a result
of market movement, issuer bankcruptey or otherwise). More detalled
information is available upon request.

Global Time Deposits are fixed-term offshore deposits held at UBS AG,
Cayman branch and are not guaranteed by UBS PaineWsbber or insured
by the Federal Depasit Insurance Corporation (FDIC). Global Time
Dsposits may be treated as street name securities for bankauptey law
purposss, sven though they are bank deposits, not securities.

Dividend Reinvestment Program

The price reflected is an average price and the actual price may be
obtained from yow Financial Advisor. Only whole shares are purchased
under the Dividend Reinvestment Program. Any partial shares will be
sold and the cash credited to the client's account. The subsequent
sals of paﬂul shares may muh In asmak dlffuunco. povﬁm or

the d dr tment price supplied by the issuer

and the market price at which tht tractional shares are sold,

Cash-in-lleu
With regard to book-sntry shares and other sscurities, only wholo unm
may be held in your account. [n the svent you are sntitied to afr

The investment objectives you select reflect the overall goals you have
for this account and apply to the whole account, not to specific Investments
within the account. Pleass advise UBS PaineWsbber promptly in writing
of any significant change in your financial situation or invastment
objectives. For each account held, you choose one return objective and
primary and, if applicable, secondary risk profile, The following lists
the alternatives,

® Return objectives

Current income - Investments sasking genaration of incame.
Capital appreciation - investments seekdng growth of principal
rather than generation of income,

Current Income and capital appreciation - Investments seeking
bath generation of income and growth of principal,

® Risk profiles

Conszervalive - Seeks securities most likely to preserve

principal with low risi.

Moderate - Sesks graater potential returns; willing to accept

higher risk of loss of prineipal.
Aggressive/Sp tive - Seeks potential for significant appre-
clation; willing to aceept high d-gm of risk of loss of principal.

Statement “Householding” I

UBS PaineWebber automatically mails together account statements with
the same address and Tax |dentification Number (TIN) and/er custodial
accounts (¢.9, UGMAS) with the same custodian name. If you de not want
to participate in this automatic “househalding” pracedure, advise your
Financial Advisor, Alse, for those accounts with different TINs mailed
to the same address, the account owners’ signatures are necessary for
houssholding to eceur.

Account overview
® Closing values. Total net equity value (assets minus debt) of your
t excluding unpriced securities/assets at the end of the

previous and current statement periods, Does not include values

presented for insurance products and private investments. Includes

cash, money fund amounts, restricted security v:luu {ost), values
presented for Global Time Deposits, short an
unrealized marks to market, and cortain assets not held by

UBS PaineWabber.

Cash/Money funds total. Total of uninvasted cash credit bal

plus money fund balances at the close of the statement period. Non-

commudity free credit balances are not segregated from other cash

balances and may bs used by UBS PainsWebber in the normal course
of its business. Any free credit balance represents funds payable upon
your demand, This total is included in the current period closing value.

Debit balance, Total of debit balance at the close of the Statement

period. This total is included in the current period closing value.

Restricted securities value {est.). Value presented is far

informational purposes only and may not represent the price at

which the security may be sold due to Hiquidity or restrictions

on resale/surrender of the security.

Qther ltems not In closing value, Presents estimates of valuss

for items wicluded from your account's current pariod closing value

Including: Insurance values listed on your statement and estimated

pending returns of principal (provided for informational purposes

enly). Positions and values presented are obtained from sources
considered reliable, howsver accuracy cannot be guarantesd,

® Value plus other items, Totals the current period closing value
and estimates of values for other items described above,

@ Private investment values (sst.). Total of estimated values for
private investments based on third party estimated values, if any,
supplied by independent valuation firms rather than those
provided by Issuers (general partners).

Asset summary

Holdings, by category of investment, expressed as approximate month.
ond market value and as & percent of overall priced assety, Certain
positions, yuch as insurance products, private investments and any
unpriced assets are excluded; most short option positions are included in
this section and not in the Short account summary. Also may include
certain assets not held by UBS PaineWebber,

Loan summary
For detailed information on UBS PaineWsbber's truth in lending
pucﬂcu. rofor to the Firm's Statement of Credit Practices.

At

unit as a result of a dividend payment or otherwise, UBS PaineWebber will
sither soll whole units at market price or accept an amount as determined
by a registered clearing agency, and credit your account in cash,

m. v

UBS Pai reserves the right to limit margin purchases and short
salos and to alter its margin requirements and due dates for house or other
margin calls in accordance with the Firm's guidelines, market conditions
and ragulatory margin requirements.

Asset portfollo

Itemizes securities/assets (grouped by category) held in the account at
the end of the statement period. You may ask for delivery of fully pald
securitios at any time. You may receive securities used as loan colfateral
aftsr paying any balance due on them. Any securities transferred to
UBS PaineWebber during the statement puriad are fisted at market value
as of the end of the statement period. In determining the cost basis
of the securities included in this statement, UBS PaineWebber reliey
on information obtained from third party sources it considers reliable,
The Flrm doss not Independsntty vesify of guarantee the accuracy or
validity of any information provided by third parties. In addition,
although UBS PaineWebber generally updates ths information as it is
received, the Firm does not provide any assurances that the information
under “Cost basis® and *Unrealized gainfloss” is accurate a3 of the date
of this statement. As such, you should not rely on this information in
maldng purchase or sale decisions, for tax purposes of o\horwln Plnxo
contact your Flmnelal Advisor with any
1o UBS PainsWebber wiill reflect gai A lnfommon only fer the plrlod
of time they are held at the Firm. More historical information can be
added by your Financial Advisor.

o Callable securities, Bonds and preferred stock that the issuer calls
{for satly redumption will be selected Impartially by lot from among
all securitios of that issue held in our name o¢ in nominee name for
our chients. Call feature information Is ebtained from third parties
and its accuracy is not guaranteed. Other call features may sxst
which could affect yield: complete information will be provided
upon request
Certificates of Deposit (COs). CDs are FDIC insured up to $100,000
of principal and interest per holder for each ownership type.
Holdings in an individual’s own name, Joint name, or individual
retirement account are each a seperate ownership. Sams owner-
ship deposits, regardiess of where they are held, will be
aggregated with CDs held at UGS PaineWebber,
Money funds, Retirement Monsy Fund (Fund) sharehoiders must
maintain a minimum Fund balance of $26. Shareholders whose
accounts show a Fund position belew $25 will have their shares
redeemed 80 days later and the balance held in their account.
Price/Value. The closing prices and/or mean bid and ask prices
of the fast recorded transaction of all listed securities, options and
OTC NASDAQ securities, when available, Less actively traded
securities may be priced using a computerized valuation mode! and
may not reflect an actual market price or vaiue. This infermation
is obtained from third parties and its accuracy ls not guaranteed.
All CD prices are derived using a computerized valuation mode! and
therefore represent an estmated market value, Values presented for
insurance products are previded by the insurance company or sponsor
(sources considered reliable). The accuracy is not guaranteed.
Surrender charges may apply. Deposits or securities denominated in
currencies other than U.S. dollars are reflected at the exchange rate
a3 of the statement date. Prices may or may not represent current
or future market value. To cbtain current quotations, when avallable,
contact your Financial Advisor, Structured products have not been
registered with the Securitie and Exchange Commission or under any
state socuritios laws. The market for such securities will generally
be highly illiquid and subjectively valued, and as such, no valuation
is provided,
Private Investments. Private investmants are genesally lliquid.
Wa are providing estimated values for private investment securities
for informational purposes only. Accuracy Is not guaranteed. These
valuws differ substantially from prices, if any, at which a unit may be
bought or sold and de nat hecessarily represent the value you would
receive from the issuer upon liquidation, Third party estimates of
value are as of a certain date and are supplied to UBS PaineWebber
by an independent valuation firm. Issuer estimated values, if any,
are supplisd to the Fiem by the lssusr {(general partner) and may be
calculated based on different information from that used by third
parties to derive their estimated values. Both third party and issusr
estimated values, where available, are generally updated on a regular
{annual or yemi-annual) basis, You can obtaln additional information
regarding the methodology used to determine the estimate of value
and the date of the information which is the basis for the estimate
by caliing (800) 320-8951, Third party estimated values may be
reflactad as “Not priced” in yevera) situations; when an independent
valuation firm has not supplied or is unable to assign any such valus,
when we becoms aware that a material event has occurred which
may call a pravicusly reported value into question, or when a valus
wiould b highly speculative dus to the nature of the program, In
any instance whare neither an issuer estimated value nor a third-

3

party sstimated value is provided, the value of the security will be
different from its purchass price. “Distributions to date* may inciude
return of capita), income or both. “Original unit size” represents the
initial offering price per unit and may not reflect your cost basis.
Restricted securitles. Rustricted sacurities are generally not
currenty eligible for public yals. UBS PaineWebber includes

restricted securities in your account valus for iliustrative purposes
only. UBS PaineWebber uses the market price of the unrestricted
stock of the same Issuer as an imputed valus for the restricted

wock for purpoces of thie etatement anly, To the extent

that restricted securities are sligible for sale, actual current

prices received on the resale or surrender of the restricted

socurities may be substantially less than the imputed value,

Est. {estimated) income. When available, an estimate of annual
income based on current dividend and interest rates, assuming the
securities will be held for one year from statement date or until
maturity. This is intended as an approximation and guideline

only; aceuracy and continyed income 276 not guarantesd.

Current yield. An estimate of annualized income (dividend and/or
interest) divided by the current market value, This estimate is bared
on the last dividend or interest payment made by the issuer and
assumes the securities will be held for one year from the statement
date or until maturity; accuracy and continued yield are not
guaranteed.

Assets not held by UBS PalneWebber, Certain assets, as indicated
on the front of your statement, are not held by UBS

PaineWebber, are not within UBS PaineWaebber’s pessession

and control, are displayed on your statement for informational
purgoyes only. Positions and values presented are provided

by the issulng firm. Accuracy is not guaranteed,

Mutual fund and annulty compensation arrangements. In addition
to 12b-1 fees received in connection with the distribution of mutual
funds to its clients, UBS PaineWehber recaives further compenyation
from affiliates of many of the mutual funds that it distributes, Also, in
addition to commlssions received in connection with the sale or distri-
bution of annuity contracts to its clients, UBS PaineWebber receives
further compensation from many of the insurance companies under-
writing the annuity contracts or affiliates of the insurance companies,
Global Time Deposits. Global Time Dsposits are not available to
United States citizens or residents.

Unrealited galns/losses. When data it available, sstimated unsealized
gains/l are calculated for individual security lots, The original
transaction data for individual lots may or may not reflect commissions
and charges and/or ucunty reorganization events. Dividend and other
reinvestment lots and tic purchuse lots are sach combined to
display one averaged lot. The *Ts ndo date” column presents the original
transaction trade date, or in the case of securities deposited or

transferred in, the date received into the nt

Activity

Listing of all activity during the statement period including short

options, but netincluding other short account astivity. Dates shown
with security transactions are settiemont dates, sxceptin the case of
cancellations or corrections where processing dates are used. Trades
seitiing beyond the end of the statement perlod appear on the next
statement Trade commissions and charges appear on confirmations.
To simplify statement reconciliation, certain intra-account trans-

for:

3 that do not affect the nat total valus of the account (Le. transfer

betwesn cash and margin, etc.) have not been listed.

in connection with the sxecution of option i i

on
will

nformation with respect to commissions and other charges incurred

has been included
confirmations previously furnished to you. A summary of this information
be made avaliable upon receipt of a written requast.

Open orders

Opan of "ood until cancelied” orders that wers not sxscuted by the

statement date. Open buy and sell stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless instructed

oth

erwise by the order room. You are responsible for orders that

are executed due to your failure to cancel existing open orders,
Although all figures shown are intended to be accurate, statement data
should not be used for tax purposes. Rely only on year-end tax forms,

(Lo,

form 1088, 5488, 10428, etc.) when preparing your tax return.

UBS PaineWebber is required by law to report to the IRS ali taxable
dividends, reportable non-taxable dividends and taxable interest sarned

on

sacurities held in your account, and net procesds on sale transactions.

UBS PaineWsbber Rev, 03/03




. _— Account Number:_
Eﬁ Your Financial AdWS0r
WILLIAMS JOHN, JR.
610-989-0500/800-942-0409

UBS PaineWebber™
.Investment Account

NZJA032587-X6
Statement Period; April 2003
Asset portfolio
Prices, Income and current values may be approximate. Refer to the disclosure on the back of the first page.
Quantity/face value Description Contract premium Frice Current value Est. income
649,159.570 UBS PAINEWEBBER CASHFUND . 1.000 649,159.57
Opening balance § 648,777.08 Avg yield 0.71% Int period 03/24 - 04/22
Total ' §  649,159.57
'
Activity .
Refer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
Date  Activity Description Quantity Price / Value / Comment Amount
03/31 Balance forward $ 00
04/24 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 04/23/03 382.49
04/24 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 04/23/03 382.490 1 -382.49
04/30 Closing balance $ .00

Page 2 of 2
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UBS PaineWebber”

UBS PAINEWEBBER INC. ? e

wpes P.O. BOX 3700
#9% WAYNE, PA 19087-8537

DO011004609 00000015500003017 NQ12277 0 00Q1E

**Cash Disbursement**

*Important. Please retain for your records.*

We confirm the following disbursement transaction(s):

)

MAY 16 2003

GE 1l OF
Account Number #
Branch Telephone Number

610-989-0500/800-942-0409

SAFETY LIGHT / USR

SETTLEMENT ACC C/0 KEVIN BRUNO
ROBERTSON FRELICH BRUNO COHEN
ONE RIVERFRONT PLAZA 4TH FL
NEWARK NJ 07102-5401

Z10€0000

In accordance with your instructions, a disbursement has been made from your account to a vecipient andfor address different from your UBS PaineWebber mailing name and address
Details ave listed below, If you have any questions vegarding this notice, or would like to change any existing disbursement instructions, please contact the Manager of the branch

servicing your account or Client Relations at 800-354-9103.

Confirmation date: 05/12/2003
Transaction date  Activity

Quantity|[Face value Description

05/09/2003 FED FUND WIRE

WIRE# 005104
FED# 0509B1Q8052C001685

Net amount[value Payee[ Recipient
$50,000.00 CHASE ROCHESTER
ACCOUNT#
USR IND /7 S L




ADDITIONAL TERMS AND DEFINITIONS

Payment and Delivery: You acknowledge that (1) for all propenty purchased for your account, you will
make payment by settlement date and (2) for all property sold for your account (except for short sales) that
you own such property and thal either such property hias been forwarded to your account or will be for-
waided to your account by seitlament date.

Cisse-oul Rights: We reserve ihe right to close transactions without further notice when, if in our
jvdnment. margins ont deposit with us are below our requirements or if payment for the transaction or
Sedivary of property is ool received by setiferment dais
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will be made and, if the security is callable, it may be cafled below maturity value and may be called by mail
without direct notice to the holder unless the holder is registered.

Redeemable/Callable Securities: Certain securities are subject to redemption or call prior to maturity
which, depending on the redemption or call price, can adversely affect yield. Where less than all of an out-
standing issue of securities is redeemed or called, we will hold an impartialiottery in which the probability of
your securities being selected as redesmed or called is proportional to the holdings of all such securities
held by us.

Rvgrage Priced Trade: Your order has been executed in inore than ong transaction, most likely at
different prices. Actual prices are available upon request.
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o UBS PAINEWEBBER INC. Your Financial Advisor
: P.O. BOX 3700 WILLIAMS JOHN, JR.

WAYNE, PA 19087-8537 610-989-0500/800-942-0409

NZJA029648-X6 - 0503 - NQ -0

May 2003

This month at a glance

Value on April 30 $ 649,159.57
Value on May 30 $ 599,481.65
Money fund and other sweep option balance in 05/30 value $ 599,481.65

Earnings summary
Earnings are for the current calendar year. All prior year entries are summarized separately. This Information should not be used
for tax purposes. Refer ta the disclosure on the back of the first page.

Current period Year-to-date
UBS PaineWebber Money fund dividends $ 347.08 % 1,903.19
Prior year(s) entries and adjustments .00 154.82
Net security earnings $ 347.08 ¢ 2,058.01

Asset summary
Refer to the disclosure cn the back of the first page for information on assets excluded from this summary.

% of pontfolio Value
Money funds/sweep options 100.00 599,481.65
Value on May 30 § 599.481.65

Investment objectives

The following return objective and risk profile describe overall goals for this account. For each account held, you choose one
return objective and primary and, if applicable, secondary risk profile. A full description of the alternatives Is Included on the back
of the first page. If you have questions regarding these objectives or wish to change them, please contact your Financlal

Advisor or Branch Manager at your branch office to update your account objectives,

Return objective: Current income
Risk profile: Primary: Conservative ' Secondary: None Selected

Member SIPC . Page 1of 2

- , T T

UBS PaineWebber™
Investment Account N -9 o

NZJA029648-X6

. - 0000028
Account Number: —

PR

SAFETY LIGHT / USR

SETTLEMENT ACC C/0 KEVIN BRUNO
ROBERTSON FRELICH BRUNO COHEN
ONE RIVERFRONT PLAZA 4TH FL
NEWARK NJ 07102-5401

00012839

Account instructions .
Statement copies are sent to 2 interested parties.

Bulletin Board

AS OF JUNE 9, UBS PAINEWEBBER WILL HAVE A NEW
BRAND NAME - UBS - AND A NEW BROKER/DEALER
NAME - UBS FINANCIAL SERVICES INC.

VISIT OUR WEB SITE AT WWW.UBSPAINEWEBBER.COM.

May 03/ -
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UBS PaineWebber Inc., member of all principal security, commodity and
options exchanges. Executive offices: 1285 Avenus of the Amaricas,
Now York, NY 10018. UBS PaineWebber is an indirect subsidiary of
UBS AG and an affiliate of UBS Warburg LLC. The Firm’s financial
statement is avaiiable for your personat inspection at its offices, or a
copy of it will be mailed upon your written request,

This statement represents the only officiat record of your
UBS PaineWebber account Other records, except official tax documents,
containing conflicting data should not be relied upon. If you beliave there
Is an error or omission, please report it immediately in writing to the
Branch Manager of the office servicing your account All aceount
statomonts shail be desmed complete and accurate if not objected to in
writing within 10 days of the statement postmark.

All checks should be made payable ta LUBS PaineWebber Inc., or the firm
Indicated on the front. If the brokerage firm on the front of this statement
is not UBS PaineWebber, UBS PaineWebber is carrying your account as
cloaring broker by arrangement with the indicated firm, which yeu were
informed of when you opened this account. In addition to regular account
fess, accounts may be subject to maintenance fess, charges for late pay-
ment for securities purchases, and charges for unpaid amounts in cash
accounts. Accounts transferring to other institutions may be subject
to atransfer fes,

Account protection

UBS PaineWebber is a member of the Securities Investor Protection
Corporation (SIPC). SIPC provides protsction for your account(s) at
UBS PaineWsbber for up to $500,000, including $100,000 for fres cash
balances in the uniikely event that UBS PaineWaebber fails financially.
The SIPC asset protection limits apply to all accounts that you hold
In a particular capacity. For example, if you have two accounts at
UBS PaineWsbber where you are the sole account holder and a third
account where you are a joint account holder, the two accounts are
protected under SIPC up to a combined $500,000 (not $500,000 each),
and the joint account Is prdtected under SIPC separately for SSDU 000.
UBS PaineWsbber has also purchased excess SIPC protection from
Travslers Casuatty and Surety Compmy of Amorlc; This excess SIPC
protection follows the SIPC protection for nts and applies
to losses above SIPC protection levels up to the net equity value of your
aceount(s) (Lo, your securities halance, including the full free.cash
balance, less any amounts that you owe to UBS PaineWebber).

The SIPC protection and excess SIPC protection do not apply to :
(a) assets held away from UBS PaineWebber (0.9., certain (i) insurance
products, (i) certificatas of deposit, and (iii) shares of mutual funds,
where such assets are registered directly in the name of the aceount
holder on the books and records of the applicable [ssuer or fransfer
agent); (b) cortain investment contracts or investment interests (.9,
limited partnerships and private placements) that are not registered

Investment objectives
The investment objectives you select reflect the overall goals you have
for this account and apply to the whole account, not to spacific investments
within the account, Please advise UBS PaineWsbber promptly in writing
of any significant change in your financial situation or [nvestment
bjectives. For each t held, you choose one return objective and
primary and, if applicable, secondary risk profile. The following lists
the aiternatives.
e Return nhloctlvl:
Current | - ing generation of income.
Capital appraciation - Investments seeking growth of principal
rather than generation of income.

Asset portfolio

Itemizes securities/assets (grouped by category) held In the aceount at
the end of the statement pariod. You may ask for delivery of fully paid
securitios at any ime. You may receive securities used as loan collateral
after paying any balance due on them, Any securities transferred to
UBS PaineWebber during the statement period are fisted at market value
as of the end of the statement period. In determining the cost basis
of the securities included in this statement, UBS PaineWebber relies
on information obtained from third party sources it considers reliable.
The Firm does not independentty verify or guarantee the accuracy or
validity of any information provided by third parties. In addition,
although UBS PaineWebber generally updates this information as it is

Current income and capital appraciation - Investment kil
both generation of Income and growth of principal,

o Risk profiles
Conservative - Seeks securities most filely to preserve
principal with low risk.
Moaderate - Sesks greater potential returns; willing to accept
higher risk of loss of principal.
Aggressive/Speculative - Seeks potential for significant appre-
ciation; willing to accapt high degree of risk of loss of principal.

Statement “Householding”

UBS PaineWabbar automatically mails together account statements with
the same address and Tax |dentification Number (TIN) and/or custodial
accounts (8.9, UGMAS) with the same custodian name. If you do not want
to participate in this automatic “householding” procedure, advise your
Financlal Advisor. Also, for thase accounts with different TINs malled
to the same address, the account owners’ signatures are necessary for
householding to occur.

Account overview

© Closing vatues, Total net equity valua (assets minus dabt) of your
account excluding unpriced securities/assets at the end of the
previous and current statement pariods. Does not include values
presented for insurance products and private investments, Includes
cash, money fund amounts, mtrlctod security vtluu (ost), values
prosented for Global Time D , short an
unrealized marks to market, and certain assets not held by
188 PaineWasbbaer,
Cash/Money funds total. Total of uninvested cash eredit balance
plus money fund balances at the close of the statement period. Non-
commodity free credit balances are not segregated from other cash
balances and may ba used by UBS PaineWebber in the normat course
of its business, Any free credit balance represents funds payable upon
your demand. This total is included in the current period closing value.
Debit balance. Total of debit balance at the close of the statement
period. This total is included in the current perled closing value.
Restricted securities valus (sst.). Value presented is for

received, the Firm does not provide any assurances that the information
under “Cost basis® and “Unrealized gain/loss” is accurate as of the date
of this statement. As such, you should not rely en this information in
making purchase or sale ducisions, for tax purposes or otherwise, Please
contact your Financial Advisor with any questions. Accounts transferred
to LIBS PainaWebber will reflect gain/loss information only for the period
of time they are held at the Firm. More historical information can be
added by your Financial Advisor.

o Callable securities. Bonds and preferred stock that the issuer calls
for early redemption will be selected impartially by lot from among
all securities of that issus held in our name or in nemines name for
our clients. Call featura information is ebtained from third parties
and its accuracy is not guaranteed, Other call features may exist
which could affuct yield: complete information will be provided
upon request.

Certificates of Deposit (CDs). CDs are FDIC insured up to $100,000
of principal and interest per holder for each ownership type,

Holdings in an individual's own name, joint name, or individual
retirement account are each a seperate cwnership. Same owner-
ship deposits, regardiess of where they are held, will be

aggregated with COs held at UBS PainaWebber,

Money funds, Retirement Money Fund (Fund) shareholders must
maintain 2 minimum Fund balance of $26. Sharaholders whose
accounts show a Fund position below $25 will have their shares
redeemad 80 days later and the balance held in their aceount.
Price/Valus. The closing prices and/or mean bid and ask prices

of the last recorded transaction of all listed securities, optiens and
OTC NASDAQ securities, when available, Less actively traded
securities may be priced using a computerized valuation model and
may not refiect an actual mariet price or value. This information

is obtained from third parties and its accuracy is not guaranteed.

All CD prices are derived using a computerized valuation model and
therefore represent an estimated market value. Values presented for
insurance products are provided by the insurance company or sponsor
{sources considerad reliable). The accuracy is not guaranteed.
Surrender charges may apply. Deposits or securitias denominated in
currencies other than U S, dollars are reflected at the exchange rate

party estimated value is provided, the value of the security will be
different from its purchase price. *D o include
return of capital, income or both. *Or nts the
initial offering price per unit and may ur ¢o3tBasis.

Restricted tecurities. Restricted securities are generally not

currentiy efigible for public sale. UBS PaineWebber includes
restricted securities in your account valus for illustrative purposes
only. UBS PainsWabber uses the markst price of the unrestricted
stock of the same issuer as an Imputed valuse for the restricted

stock for purposes of this statement only. To the extent

that restricted securities are oligible for sale, actual current

prices received on the resale or surrender of the restricted

securities may be substantially less than the imputed value,

Est. (estimated) Income. When available, an estimate of annual
income based on current dividend and interest rates, assuming the
securities will be held for one year from statement date or until
maturity. This ls intended as an approximation and guidelin

only; aceuracy and continued income are not guaranteed.

Current yield. An estimate of annualized income (dividend and/or
interest) divided by the current market value, This estimate is based
on the last dividend o interest payment made by the issuer and
assumes the securities will be held for one year from the statement
date or until maturity; aceuracy and continued yield are not
guaranteed,

Assets not held by UBS PaineWebher. Certain assets, as Indicated
on the front of your statement, are not held by UBS

PainsWebber, are not within UBS PaineWsbber's possession

and contro, are displayed on your statemsnt for informational
purposes only. Positions and values presented are provided

by the lssuing firm. Accuracy Is not guarantesd, .

Mutual fund and annulty compensation arrangements. In addition
to 12b-1 fees received in connection with the distribution of mutual
funds to its clients, UBS PaineWebber receives further compensation
from affiliates of many of the mutual funds that it distributes. Alse, in
addition te commissions received in connection with the sale or distri-
bution of annuity contracts to its clients, UBS PaineWebber receives
further compensation from many of the insurance companies under-
writing the annuity contracts or affiliates of the insurance companies,
Global Time Deposits, Global Tims Deposits are not available to
United States citizens or residents.

Unrealized galns/losset. When data is avallable, estimated unrealized
gains/losses are calculated for individual security fots. The eriginal
transaction data for individual lots may or may not reflect commlssions
and charges and/or security reorganization events, Dividend and other
reinvestment lots and systematic purchase lots are each combined to
display one averaged lot. The “Trade date” column presents the otiginal
transaction trade date, or in the case of securities deposited or
transferred in, the date received inte the account,

under the Securities Act of 1833; and (¢) commadities contracts
(0.9. foreign exchange and precious metal contracts), including
futures cantracts and commodity option contracts. The SIPC protection
and excess SIPC protection do not apply to these assets even if they
otherwise appear on your UBS PaineWaebber statements. The SIPC
protection and excess SIPC protection do not protect against

" changes in the market valus of your investments (whether as a result
of market movement, issust bankruptcy or otherwise), More detailed
Information is available upon request

Globa! Time Deposits are fixed-term offshore depasits held at UBS AG,
Cayman branch and are not guarantesd by UBS PalneWebbaer or insured
by the Federal Deposit Insurance Corporation (FDIC), Global Time
Deposits may be treated as street name securities for bankruptey law
purposses, even though they are bank deposits, not securities,

as of the statement date. Prices may or may not represent current
of futurs market value. To abtain current quotations, when available,
contact your Financial Advisor, Structured products have not besn
registered with the Securities and Exchange Commission or under any
state securities Iaws. The market for such securities will generally

be highty illiquid and subjectively valued, and as such, no valuation

Is provided.

Private investments. Private investments are generally llliquid.

Wae are providing estimated values for private investment securities
for informational purposes only. Accuracy is not guarantesd. These
values differ substantially from prices, if any, at which a unit may bs
bought or sold and do not necessarily represent the value you would in
teceive from the issuer upon liquidation. Third party estimates of
value are as of a certain date and are supplied to UBS PaineWebber
by an independent valuation firm. Issusr estimated values, if any,

Activity

Listing of all activity during the statement period including short
options, but not including other short account activity. Dates shown
with security transactions ara settiemant dates, axcept in the case of
cancellations or corrections where processing dates are used. Trades
sottiing beyond the end of the statement period appear on the next
statement Trade commissions and charges appear on confirmations.

To simplify statement reconciliation, certain intra.account trans-
fors that do not affect the net total value of the account (l.e. transfer
between cash and margin, etc.) have not been listed.
Information with respect to commissiens and other charges incurred

tion with the tion of option tr has been included

on confirmations previously furnished te you. A summary of this information
witl be made available upon receipt of a written request.
QOpen orders

informational purposes only and may not represent the price at

which the security may be sold due to illiquidity or restrictions

on resale/surrender of the security.

Qther items not in closing value, Presents estimates of values

for items excluded from your aceount's current period closing valus

including: Insurance values listed on your statement and estimated

pending returns of prineipal (provided for informational purposes

only). Positions and values presented are obtained from sources

considered refiable, however accuracy cannot be guaranteed.

o Value plus other itams. Totals the current peried closing value
and astimates of values for other items described above,

® Private investment values (est.). Total of estimated values for
private investments based on third party estimated values, if any,
supplled by independent valuation firms rather than those
provided by issuers (general partners).

Dividend Reinvestment Program

The price reflected is an average price and the actual price may be
obtained from your Financial Advisor. Only whole shares are purchased
under the Dividend Reinvestment Program. Any partial sham will be
sold and the cash eradited to the cliant's nt The t

Asset summary

Holdings, by category of investment, expressed as approximate month-
and market value and as a percent of overall priced assets. Certain
positions, such as insurance products, private investments and any

sale of parﬂal shares may mult ln 2 small difference, peslﬂvo or
tment price supplisd by the issuer
and the markot price at which tho fractional shares are sold.

Cath.in-lien

With regard to book-entry shares and other securities, only whole units
may be held in your account. In the event you are entitied to a fractional
unit as a result of a dividend paymant or otharwise, UBS PaineWebber will
oither selt whols units at market price or accept an amount as determined
by aregistered clearing agency, and credit your account in cash.

priced assets are sxcluded; most short option positions are included In
this section and not in the Short account summary. Also may include
certain assets not held by UBS PaineWebber.

Loan summary

For detailed Information on UBS PaineWebber’s truth in lending
practices, refer to the Firn's Statement of Credit Practices,
UBS PaineWebber reserves the right to limit margin purchases and short
sales and to aiter its margin requirements and due dates for house or other
margin calls in accordance with the Firm’s guidelines, market conditions
and regulatory margin requirements.

are supplied to the Firm by the lssuer (general partner) and may be
caleuiated based on different information from that used by third
partios to derive their sstimated values. Both third party and issuer
estimated values, where available, are generally updated on a regular
(annual or semi-annual) basis. You can obtain additional information
tegarding the methodology used to determine the estimate of value
and the date of the information which is the basis for the estimate
by ealling (800) 320-8951. Third party estimated values may be
reflected as “Not priced” in several situations: when an independent
valuation firm has not supplied or is unable to assign any such value,
when we become aware that a material event has occurred which
may cail a previously reported value into question, or when a value
would be highly speculative due to the nature of the program, in
any instance where neither an issuer estimated value nor a third-

Open or “good until cancelled” orders that were not sxecuted by the

statement date. Open buy and se!i stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless instructed
otherwise by the order room. You are respansible for orders that

are executed due to your failure to cancel existing open orders.

Although ail figures shown are intended to be accurate, statement data

aheuld not be used for tax purpases. Rely only on year-end tax forms,
! 1088, 5.

B. 10428, etc.} when preparing your tax return.
uquiml by law to regort to the IRS all taxable
non-taxable dividends and taxable interest earned
your aceount, and nat proceeds on sals transactions,

UBS PaineWaebber Rev. 03/03
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UBS PaineWebber*
Investment Account

Account Number:

Your Financial Advisor
WILLIAMS JOHN, JR.
610-989-0500/800-942-0409

NZJA029649-X6

Statement Period: May 2003 - 000C0ZE
Asset portfolio
Prices, income and current values may be approximate. Refer to the disclosure on the back of the first page.
Quantity/face value Description Contract premium Price Current value Est. income
599,481.650 UBS PAINEWEBBER CASHFUND 1.000 599,481.65
Opening balance § 649,159.57 Avg yield 0.71% Int period 04/23 - 05/21
Total $ 599,481.65
Activity
Refer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securitles.
Date  Activity Description Quantity Price / Value / Comment Amount
04/30 Balance forward 3 .00
05/09 WITHDRAWAL  FEDERAL FUNDS -50,000.00
05/09 FEE CHARGE FED FUND WIRE TRANSFER FEE -25.00
05/12 SOLD UBS PAINEWEBBER CASHFUND , -50,025.000 1 50,025.00
05/23 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 05/22/03 347.08
05/23 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 05/22/03 347.080 1 -347.08
05/30 Closing balance 3 .00
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 fgux  UBS Financial Services Inc. Your Firianclal Advisor Investment Account
$75  P.0. BOX 3700 WILLIAMS JOHN, JR.

WAYNE, PA 19087-8537 610-989-0500/800-942-0409
' NZJA081873-X16

- 000002S
NZJA081973-X16 -0603- NQ-0 Account Number: —
June 2003
{

SAFETY LIGHT / USR

This month at a glance : ' SETTLEMENT ACC C/0 KEVIN BRUNO

Value on May 30 $ 599,481.65 ROBERTSON FRELICH BRUNO COHEN §

Value onh June 30 ) $ 599,849.26 ONE RIVERFRONT PLAZA &TH FL 8
Money fund and other sweep option balance in 06/30 value $ 599.849.26 NEWARK NJ 07102-5401 3

Earnings summa .
Earnings ara%r the current calelr')Zar year. All prior year entries are summarized separately. This Information should nat be used Messhasbialhli bbbl laludilol
for tax purposes, Refer to the disciosure on the back of the first page.

Current period Year-to-date
UBS PaineWebber Money fund dividends $ 35717 §$ 2,270.80
Prior month(s) adjustments 10.44 .00
Total current year security earnings $ 367.61 § 2,270.80 Account instructions
Prior year(s) entries and adjustments .00 154.82 Statement copies are sent to 2 interested parties.
Net security earnings $ 367.61 8§ 2,425.62 Bulletin Board

AS OF JUNE 9, WE HAVE A NEW
BRAND NAME - UBS - AND A NEW BROKER/DEALER
NAME - UBS FINANCIAL SERVICES INC.

Asset summary

Refer to the disclosure on the back of the first page for information on assets excluded from this summary.

2% of portilio Yalue VISIT OUR WEB SITE AT WWW.UBS.COM
Money funds/sweep options 100.00 599,849.26 U '
Value on June 30 ; $ 599,849.26

Investment objectives

The following return objective and risk profile(s) describe overall goals for this account. For each account held, you must provide !
one return objective, one primary risk profile and, if applicable, a secondary risk profile. A full description of the alternatives Is

included on the back of the first page. If you have questions regarding these objectives, disagree with or wish to change them,

please notify your Financial Advisor or Branch Manager at your branch office, in writing or by telephone.

Return objective: Current income
Risk profile: Primary: Conservative Secondary: None Selected
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UBS Financial Services Inc., member of all principal security, commodity
and options exchanges, Executive offices: 1285 Avenue of the Americas,
New York, NY 10018, UBS Financial Services is an indirect subsidiary of
UBS AG and an affiliate of UBS Securities LLC. The Firm's financial
statement is available for your personal inspection at its offices, or a
copy of it will be mailed upon your written request.

This statement represents the anly official record of your UBS Finaneial
Services account. Other records, except official tax documents,
containing conflicting data should not be relied upon. if you believe there is
an error or omission, please report it immediately in wmmg to tho Braneh
Manager of the office servicing your I t ts shalt
be deemed complete and accurate if not objected to in writing within 10
days of the statement postmark.

All checks should be made payable te UBS Financial Services Inc., or
the firm indicated on the front. If the brokerage firm on the front of this
statement Is not UBS Financial Services, UBS Financial Services is
carrying your account as cleating braker by arrangement with the
* indicated firm, which you were informed of when you opened this account.
" In addition to regular account fees, accounts may be subject to
maintenance fees, charges for [ate payment for securities purchases, and
charges for unpaid amounts in cash accounts. Accounts transfetring to
other institutions may be subject to a transfer fee,

Account protection, stc.

UBS Financial Services is 2 membar.of the Securities Investor Protection
Corporation {SIPC), SIPC provides protection for your account(s) at L/BS
Financial Services for up to $500,000, including $108,000 for free cash
balances in the uniikely event that UBS Financial Services fails finaneially.

: The SIPC asset protection limits apply to all accounts that you hold in a
; particular capacity. For example, if you have two aceounts at
-+ UBS Financial Services where you: are the sole account holder and a third
account whare you are a joint account holder the two accounts are
* protected under SIPC up to a combined $5lJl1 000 {not $500,000 each),
i i and the joint account is protected under SIPC separately for SSnn 000,
1 UBS Financial Services has also purchased excess SIPC protection from
! Travelers Casualty and Surety Company of America. This excess SIPC
i protection follows the SIPC protection for customer accounts and applies
! to losses above SIPC protection levels up to the net equity value of your
* account(s) i.e, your seturities batante, including the full free.cash
" balance, less any amounts that you owe to UBS Financial Services),
- The SIPC protection and excess SIPC protection do-not apply to: (3}
. assets held away from UBS Financial Services (e.9., certain (i) insurance
¢ products, (ii) certificates of deposit, and (iii) shares of mutual funds, where
: such assets are registered directly in the name of the account holder en
1 the hooks and records of the applicable issuer or transfer agent); (b)
; certain investment contracts or investment interests (e.g., fimited
i partnerships and private placements) that are not registered under the
i Securities Act of 1833; and (¢) commodities contracts (e.9., foreign
exchange and precious metal contracts), including futures contracts and
! commodity option contracts. The SIPC protection and excess SIPC
-] protection do not apply to these assets even if they otherwise appear on
« your UBS Fi {al Services stat ts. The SIPC protection and sxcess
- SIPC protection do not protect against changes in the market value of your
| investments (whether as a result of market movement, issuer bankruptey
i or otherwise). Mare information is available upen request

! Cash on deposit at UBS Bank USA is protected by the Federal Deposit

- Insurance Corporation (FDIC) up to applicable limits. Such deposits are

1 not guaranteed by UBS Financial Services. More information is available

i upon request

1

[ Global Time Deposits.are fixed-term offshore deposits held at UBS AG,
i Cayman branch and are not guaranteed by UBS Finaneial Services or
insured by the FDIC, Global Time Deposits may be treated as street

i name securities for bankruptcy law purposss, aven though they are bank

1 deposits, not securities.

; Dividend Relnvestment Program

i The price reflacted is an average price and the actual price may be

! obtained from your Financial Adviser. Only whole shares are purchased
* under the Dividend Reinvestment Program, Any partial shares will be sold
. and the cash credited to the client’s account The subsequent sale of

i parhal shares mzy mult in a small difference, positive or negative,

i the di dr tment price supplied by the issuer and the

; market price at which tho fractional shares are sold,

Cash-In-lleu

With regard to baok-entry thares and other securities, only whole units
may be held in your account. In the event you are entitied to a fractional
unit as a result of a dividend payment or otherwise, UBS Financial
Senvices will sither sell whole units at market price or accept an amount as

determined by a registered clearing agency, and credit your account
in cash.

Investment objectives
The investment objectives you select reflect the overall goals you have
for this account and apply to the whole account, not to specific
investments within the account. Please advise UBS Financial Services
prompily in wiiting of any significant change in your financial situation or
investment objectives. For each account held, you choose one return
objective and primary and, if applicable, secondary risk profile. The
following lists the alternatives.
® Return objectives
Current Income - investments teeking generation of income.
Capital appreciation - Investments seeking growth of
principal rather than generation of income.
Current Income and capilal approciation - Investments seeking
both generation of income and growth of principal.
o Risk profiles
Conservalive - Seeks securities most likely to pressrve
principal with low riske,
Madorate - Seeks greater potential returns; willing to accept
higher risk of loss of principal,
Aggressive/Speculative - Seeks potential for significant appre-
clation; willing to accept high degres of risk of loss of principal,

Statement *Householding”

UBS Financial Services automatically maifs tegether account statements
with the same address, and Tax Identification Number (TIN} and/or
custodial accounts (0.9, UGMAS) with the same cuistodian nams. If you
do not want to participate in this automatie “householding” procedure,
advise your Financial Advisor. Afse, for those accounts with different TINs
malled to the same address, the account owners’ signatures are
necessary for householding to occur.

Account overview

o Closing values, Total net equity value (assets minus debt) of your
account excluding unpriced securities/assets at the end of the
previous and current statement periods. Does not Include values
presented for insurance products and private investments. Includes
cash, money fund amounts, restricted security values (est), values
presented for Global Time Deposits, short t bal and
unrealized marks to market, and certain assets not held by
UBS Financial Services.
Cash/Money funds total. Total of uninvested cash credit balance
plus money fund balances at the close of the statement period.
Non-tommodity fres credit balances are not segregated from other
cash balances and may be used by UBS Financial Services in the
normal course of its business. Any free credit halance represents
funds payable upon your demand. This total is included in the
current period closing value,
Dehit halance. Total of debit balance at the close of the statement
period. This total is included in the current period closing valus,
Restricted securitles value (est.). Value presented is for
informational purposes only and may not represent the price at
wihich the security may be sold due to illiquidity or restrictions
on resale/surrender of the security.
Other items not In closing value, Presents estimates of values
for items excluded from your aceount's current period elosing value
including: Insurance values listed on your statement and estimated
pending returns of principal (provided for informational purposes
only). Positions and values presented are obtained from sources
considered refiable, however accuracy cannot be guaranteed,
Value plus other items. Totals the current period closing valus
and estimates of valuea for other items described above.
Private Investment vatues {est.). Total of estimated values for
private investments based on third party estimated values, if any,
supplied by independent valuation firms rather than those
provided by issuers (general partners).

Assot summary

Holdings, by category of investment, expressed as approximate month-
end market value and as 2 percent of overall priced assets, Certain
positions, such as insurance praducts, private investments and any
unpriced assets are axcluded; most short option positions are inciuded in
this section and not in the Shert account summary. Alse may include
certain assets not held by UBS Financial Services.

Loan summary

For detailed information on UBS Finantial Servieey' truth in lending
practices, refer to the Firm's Statement of Credit Practices. UBS Financlal
Services reserves the right to limit margin purchases and short sales and
to alter its margin requirements and due dates for house or other margin
calls In accordance with the Firm’s guidefines, market conditions and
regulatory margin requirements, . .

Asset portfolio

Itemizes securities/assets (grouped by category) held in the account at
the end of the statement perfod. You may ask for delivery ef fully paid
securities at any time. You may receive securities used as loan collateral
after paying any balance due on them. Any securitios transferred to
UBS Financial Services during the statement period are listed at market
valiie as of the end of the statement period. In determining the cost basis
of the securities included in this statement, where indicated with the
number ~1,” UBS Financial Services has refied on information obtained
from sources other than UBS Financial Services, including information

from another firm or that you may have provided to your Financial Advisor.

The Firm does not independently verify or guarantes the aceuracy or
validity of any Information provided by sources other than UBS Finaneial
Services. In addition, although UBS Financial Services generally updates
this information as it is received, the Firm does not provide any
assurances that the information under “Cost basis™ and “Unrealized
gainfloss” is accurate as of the date of this statement. As such, you should
not rely on this information in making purchase or sale detisions, for tax
purposes or otherwise, Plaase contact your Financial Adviser with any
questions, Accounts transferred to UBS Financial Services will reflect
gain/loss information only for the period of time they are held at the Firm.
More historical information can be added by your Financial Advisor.

® Callable securities. Bonds and preferred stock that the issuer calls
for early redemption will be selected impartially by lot from among
all securities of that issue held in our name or in nominee name for
our clients. Call feature information is obtained from third parties
and its accuracy Is not guaranteed, Other call features may exist
which could affect yield: complete information will be provided
upon request.
Certificates of Depasit (CDs). CDs are FDIC insured up to $100,000
of principal and interest per holder for each ownership type,
Holdings in an individual's own name, joint name, or individual
retirement account are each a seperate ownership. Same owner.
ship dapasits, regardless of where they are held, witlbe
299regated with CDs held at UBS Financial Services.
Money funds. Retirement Money Fund (Fund) shareholders must
maintain a minimum Fund balance of $25. Shareholders whose
accounts show a Fund position below $25 will have their shares
redeemed 80 days later and the balance held in their account
Price/Value, The closing prices and/or mean bid and ask prices
of the last recorded transaction of all listed securities, options and
OTC NASDARQ securitiss, when available, Less activaly traded
securlties may be priced using a computerized valuation modet and
may not reflect an actual market price or value. This information
is obtainetl from third parties and its accuracy is not guaranteed,
All CD prices are derived using 2 computerized valuation model and
therefore represent an estimated market value. Values presented for
insurance products are provided by the insurance company or sponsor
(sources considered reliable). The accuracy is not guaranteed.
Surrender charges may apply. Depasits or securities denominated in
currencies other than U.S. doliars are reflected at the enchange rate
as of the statement date. Prices may or may not represent current
or future market value. To obtain current quotations, when available,
contact your Financial Advisor, Structured products have not been
registered with the Securities and Exchange Commission or under any
state securities laws. The market for such securities will generally
be highly iliquid and subjectively valued, and as such, no valuation
is provided,
Private Investments, Private investments are generally illiquid, We
are providing estimated values for private investment securities for
informational purposes enly. Accuracy s not guaranteed, These
values differ substantially from prices, if any, at which a unit may
be bought or sold and do not necessarily represent the value you
would recetvs from the issuer upon liquidation, Third party
estimates of value are as of a certain date and are supplied to
UBS Financial Services by an independent valuation firm. issuer
estimated values, if any, are supplied to the Flrm by the lssuer
(general partner) and may be calculated based on different
information from that used by third parties to derive their estimated
values. Both third party and issuer estimated values, where
available, are generally updated on a regular (annual ot semi.
annual) basis, You can obtain additional information regarding the
methodology used to determine the estimate of value and the date
of the information which is the basis for the estimate by calling
(800) 320-9951. Third pavfy estimated valuu may | bt uﬂtctud as

“Not priced” in several situations; when an indey
firm has not supplied or [s unable to assign any such value, when
we becoms aware that a material event has occurred which may
call a previously reported value into question, or when a value
would he highly speculative duw to the nature of the program. In

any instance where neither an issuer &,

party estimated value is provided, the
different from its purchase price. *Di
return of capital, income or bath. “Original u
initial offeriny price per unit and may not reflect your cost basis.
Restricted securities, Restricted securities are generally not
currently eligible for public sale. UBS Financial Services
includes restricted securities in your aceount value for illustrative
purposes only, UBS Financial Services uses the market price
of the unrestricted stock of the same issuer as an imputed value
for the restricted stock for purposes of this statement only. To the
extent that restricted securities are eligible for sale, actual
current prices received on the resale or surrender of the
restricted securities may be substantially less than the imputed value,
Est. (estimated) income. When available, an estimate of annual
income based on current dividend and interest rates, assuming the
securities will be held for one year from statement date or until
maturity. This is intended as an approximation and guideline
only, accuraecy and continued income are not guaranteed.
Current yield, An estimate of annualized income (dividend and/or
interest) divided by the current market valye. This estimate is bazed
on the last dividend or interest payment made by the issuer and
assumes the securities will be held for one year from the statement
date or until maturity, accuracy and continued yield are not
guaranteed,
Astets not held by UBS Financial Services. Certain assets, as
indicated on the front of your statement, are not held by
UBS Financial Services, are not within UBS Financial Services
possession and control, are displayed on your statement for
informational purposes only. Positions and values presented are
provided by the issuing firm, Aceuracy is not guaranteed.
Mutual fund and annuity pensation ary ts, in addition
1o 12b-1 fees received in connsction with the distribution of mutual
funds to its clients, UBS Financial Services receives further
compensation from affiliates of many of the mutual funds that it
distributes, Also, in addition to commissions received in
connection with the sale or distribution of annuity contyacts o its
clients, UBS Financial Services r further comy
from many of the insurance companies underwriting the annuity
contracts or affiliates of the insurance companies.
Globa! Time Deposits, Global Time Deposits are not available to
United States citizens or residents.
Unrealized gains/losses, When data is available, estimated unrealized
gains/losses are calculated for Individual security lots. The original
tr tion data for individual lots may or may not refiect commissions
and charges and/or security recrganization events. Dividend and other
reinvestment lots and systematic purchase lots are each combined to
display one averaged lot, The “Trade date* column presents the original
transaction trade date, or in the case of securities deposited or
transferred in, the date received into the account

Actlvity

Listing of all activity during the statement period including short
options, but not including other short account activity, Dates shown
with security transactions are settiement dates, except in the case of
cancaliations or corractions where processing dates are used, Trades
settiing beyond the end of the statement period appear on the next
statement. Trade commissions and charges appear on confirmations.

To simplify statement r iliation, certain intra t trans-
fers that do not affect the net total value of the account (i.v. transfer
between cash and margin, ete.) have not been listed,

Information with respect to commissions and other charges incurred
in tion with the tion of option transactions has been included
on confirmations previously furnished to you. A summary of this information
will be made available upon receipt of a written request.

Open orders

Open or “good until cancelled” orders that were not executed by the
statement date. Open buy and sell stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless instructed
otherwise by the order room. You are responsible for orders that

our failure to cancal existing open orders,

Bhown are intended to be accurate, statement data
tax purposes. Rely only on year-end tax forms,

(i o fcrm 1089, 5488, 10428, etc.) when preparing your tax return.

UBS Financial Services is required by 1aw to report to the IRS all taxable
dividends, reportable non-taxable dividends and tanable interest earned
on securities held in your account, and net proceeds on sale fransactions.

Rev, 08/03
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Account Number:

Investment Account

Page

2 of

gii’é Your Financial Advisor
=51
WILLIAMS JOHN, JR.
' 610-989-0500/800-942-0409 NZJA081974-X18
Statement Period: June 2003 - DDO0O2E
{
Asset portfolio :
Prices, income and current values may be approximate. Refer to the disclosure on the back of the first page,
Quantity/face value Description Contract premium Price Current value Est. income
599,849.260 UBS PAINEWEBBER CASHFUND 1.000 599,849.26
Opening balance § 599,481.65 Avg yield 0.67% Int period 05/22 - 06/22
Total S 599,849.26
Activity
Refer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
Date  Activity Description % : Quantity Price / Value / Comment Amount
05/30 Balance forward S .00
06/03 DIVIDEND -UBS PAINEWEBBER CASHFUND AS OF 05/22/03 10.44
06/03 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 05/22/03 10.440 1 -10.44
06/24 DIVIDEND UBS PAINEWEBBER CASHFUND AS OF 06/23/03 357.17
06/24 BOUGHT UBS PAINEWEBBER CASHFUND AS OF 06/23/03 357.170 1 -357.17
06/30 Closing balance S .00

June 03/'-
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"UBS FINANCIAL SERVICES INC. _. _
s P.O. BOX 3700 )
lﬁm: WAYNE, PA 19087-8537 Cash Disbursement

D011004550 00000019500003118 NQ12277 0 0001E ‘ PAGE 1 OF 1

Account Number
<. Branch Telephone Num
610-989-0500/800-942-0409

*Important. Please retain for your records.*

SAFETY LIGHT / USR
‘ SETTLEMENT ACC C/0 KEVIN BRUNO
ROBERTSON FRELICH BRUNGC COHEN
ONE RIVERFRONT PLAZA 4TH FL
NEWARK NJ 07102-5401

814£0000

We confirm the following disbursement transaction(s):

In accordance with your instructions, a disbursement has been made from your account to a recipient andfor address different from your UBS Financial Services Inc. mailing name and address.
Details are listed below. If you have any questions regarding this notice, or would like to change any existing disbursement instructions, please contact the Manager of the branch
servicing your account or Client Relations at 800-354-9103.

Confirmation date: 07/22/2003

Transaction date _ Activity Quantity[Face value bescn‘ptian Net amount|value Payee/ﬁecipiem
07/21/2003 FED FUND WIRE WIRE# 005632 $75,000.00 CHASE ROCHESTER
FED# 0721B1Q8052C002768 : ACCOUNT#
USR IND/SLC AL




Additional Terms and Definitions

Payment and Delivery: You acknowledge that (1} for all property purchased for your
account, you will make payment by settlement dat2 and (2) for all property sold for
your account (except for short sales), that you owr: such property and that either such
property has been forwarded to vour account or will be forwarded to your account by
settlement date.

Close-out Rights: We reserve the right to close transactions without further notice
when, if in our judgment, margins on deposit with us are below our requirements or if
payment for the transaction or delivery of property is not received by settlement date,
Late Payment: If payment is not received by the sottlement date shown, a late pay-
ment interest charge may be incurred. Until payment is received from you, these secu-
rities may be loaned, pledged, hypothecated and/or commingled with securities carried
for other clients.

Regulations: These transactions are subject to the rules, regulations and customs of
the exchange or market on which they are made and to any and all applicable federal,
state and/or foreign statutes or regulations.

Other Fees and Charges: Amounts charged to your account may include, but not be
limited to, SEC registration and/or transaction fees {rounded to the nearest penny on
each sale transaction); subscription fees for U.S. Government and Government agency
issues; insurance premiums and other charges associated with the processing and han-
dling of securities, funds and assets.

Markets: Many securities are traded in multiple markets and, unless specifically
instructed in this regard, we will exercise discretion as to the market or markets in
which your order is executed. The time of execution is available upon written request.
Market Maker: As market maker, we or our affiliate may have acted as principal, may
have had a long or short position in the security ard may have profited or lost in con-
nection with this transaction.

Cincinnati Stock Exchange: If the location of execution is the Cincinnati Stock
Exchange and we directed the order there, the transaction was executed by an affiliat-
ed market maker who may have earned compensation in addition to the commission
shown on the front hereof. See Market Maker definition.

Agency Trades: For trades in which we acted as agent, the name of the other party
and/or the source and amount of any other remuneration received by us, in addition
to the amount shown on the front of the confirmation, will be furnished upon written
request. The other party may be an affiliate that may earn compensation in addition to
the commission shown on the front hereof.

Principal Trades: For trades in which we acted as principal, the price shown may
reflect revenue received by us in addition to any amount shown under
*Commission/Markup,” including revenue received from affiliated dealers.

Reported Securities: For trades in which we acted as principal in a reported security,
the amount shown under “Price” is the reported trade price.

0dd-Lot Differential: The amount of any odd-lot differential or equivalent fee
charged to you in connection with the execution of an order for an odd-lot number of
shares, units or principal amount of a security will be furnished upon request.
Not-Rated Debt: This security is not rated by a nationally recognized statistical rating
organization, This information is based on a good faith inquiry of selected saurces we
believe to be reliable and current, but its accuracy cannot be guaranteed.

Dual Agent: If the capacity shown on the front is dual agent, then we acted as agent
for both you and another dlient.

Asset-Backed Security: The actual yield on an asset-backed security may vary accord-
ing to the rate at which the underlying receivables or other finandial assets are pre-
paid. Information concerning the factors that affect yield will be furnished upon writ-
ten request. EY;: Estimated Yield; WAL: Weighted Average Life; PSA: Prepayment
Speed Assumption; CPR: Conditional Prepayment Rate.

Zero-Coupon Security: If this transaction involves a zero-coupon security, no periodic
interest payments will be made and, if the security is callable, it may be called below
maturity value and may be called by mail without direct notice to the holder unless the
holder is registered,

Redeemable/Collable Securities: Cartain securities are subject 1o redemption or call
prior to maturity that, depending on the redamption or call price, cari adversely affect
yield. Where less than aif of an outstanding issiie of securities is redesmed or called,
we will hold an impartial fottery in which the probability of your securities being select-
ed as redeemed of called is proportions! 1o the holdings of alf such securities heid by
us. Lt

Average Priced Trade: Your order has &
most likely at diff=rent prices. Actual p are available upon request,

Aggregated Orders: Your order may hve been aygregated with orders of other cus-
tomers for purposes of execution. Additional inforination upon request,

Multiple Capacity: If the capacity shiown on the tront of the confirm is multiple, we
executed the trade, acting in two or inore of the foliowing capedities: principal, agent
or dual agent. Additional inforiation upon reguest.

Credits: In over-the-counter transactions, in both debt and equity securities, we or an
affiliated broker-dealer may act as principal and pay a credit to the Financial Advisor
handling your order. This credit represents 2n internal allocation of reveniies received,
Additional information is available upon request.

Governing Law: The terms and conditions of this confirmation shall be goy
and construed in accordance with the fews of the state of New Yo REmR
effect to the conflict of law provisions thereof.
Minimum Denomination: The security that you purchased may have a miniinum
denomination set by the issuer. The Municipal Securities Rulermaking Board has esiab-
lished certain conditions for the purchase of below-minimum denomination securities
by brokers, dealers and municipal sec.tities dealers, which may reduce the number of
investors willing to purchase the secwity and, therefore, adversely impact the price
that you receive for the security. If the quantity you purchased is below this minimum,
it will be indicated on the front of this confirmation.

Mutual Fund and Annuity Compensaticn Arrangaments; In addition t 12b-1
fees received in connection with the distribution of mutual funds to its clients,

UBS Financial Services receives further compensation from affiliates of many of the
mutual funds that it distributes. Also, in addition ta commissions received in connec-
tion with the sale or distribution of annuity contracts to its clients, UBS Financial
Services receives further compensation from many of the insurance compsnies under-
writing the annuity contracts or affiliates of the insurance companies.

een excctitod in more thon one transaction,

Location of Execution

. New York Stock Exchange

. American Stock Exchange

. Boston Stock Exchange

. Chicago Stack Exchange

. Cincinnati Stock Exchange — See Disclosure Above
. Pacific Stock Exchange

. Philadelphia Stock Exchange

. Chicago Board Options Exchange
. Over-the-Counter
. Muttiple Locations — Additional Information Upo 5

. International Securities Exchange
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UBS FINANCIAL SERVICES INC.
pes P.O. BOX 3700

Z WAYNE, PA 19087-8537 Cash Disbursement

D011004489 00000013400003047 NQ12277 0 C001E

Account Number
Branch Telephone Number
610-989-0500/800-942-0409

*Important. Please retain for your records.*

SAFETY LIGHT / USR

SETTLEMENT ACC C/0 KEVIN BRUNO
ROBERTSON FRELICH BRUNO COHEN
ONE RIVERFRONT PLAZA 4TH FL
NEWARK NJ 07102-5401

2020000

We confirm the following disbursement transaction(s):

In accordance with your instructions, a disbursement has been made from your account to a recipient and/or address dgffcrent Jrom your UBS Financial Services Inc. mailing name and address.

Details are listed below. If you have any questions regarding this notice, or would like to change any existing dishursement instructions, please contact the Manager of the branch
servicing your account or Client Relations at 800-354-9103.

Confirmation date: 07/29/2003

Transaction date  Activity Quantity|Face value bescription Net amount|value Payce|Recipicnt
0772872003 FED FUND WIRE WIRE# 005024 $350,000.00 CHASE ROCH
FED# 0728B1Q8052C002707 ACCOUNT#

USR IND/SLC CUSTODIAL

AUG =6 z05




Additional Terms and Definitions

Payment and Delivery: You acknowledge that (1) for all property purchased for your
account, you will make payment by settlement date and (2) for all property sold for
your account (except for short sales), that you own such property and that either such
property has been forwarded to your account or will be forwarded to your account by
settlement date.

Close-out Rights: We reserve the right to close transactions without further notice
when, if in our judgment, margins on deposit with us are below our requirements or if
payment for the transaction or delivery of property is not received by settlement date.
Late Payment: If payment is not received by the sattlement date shown, a late pay-
ment interest charge may be incurred. Until payment is received from you, these secu-
rities may be loaned, pledged, hypothecated and/or commingled with securities carried
for other clients.

Regulations: These transactions are subject to the rules, regulations and customs of
the exchange or market on which they are made and to any and all applicable federal,
state and/or foreign statutes or regulations.

Other Fees and Charges: Amounts charged to your account may include, but not be
limited to, SEC registration and/or transaction fees {rounded to the nearest penny on
each sale transaction); subscription fees for U.S. Government and Government agency
issues; insurance premiums and other charges assciated with the processing and han-
dling of securities, funds and assets,

Markets: Many securities are traded in muftiple markets and, unless specifically
instructed in this regard, we will exercise discretion as to the market or markets in
which your order is executed. The time of execution is available upon written request.
Market Maker: As market maker, we or our affiliate may have acted as principal, may
have had a long or short position in the security ar.d may have profited or lost in con-
nection with this transaction.

Cincinnati Stock Exchange: If the location of execution is the Cincinnati Stock
Exchange and we directed the order there, the transaction was executed by an affiliat-
ed market maker who may have earned compensation in addition to the commission
shown on the front hereof, See Market Maker definition.

Agency Trades: For trades in which we acted as agent, the name of the other party
and/or the source and amount of any other remunaration received by us, in addition
to the amount shown on the front of the canfirmation, will be furnished upon written
request. The other party may be an affiliate that may earn compensation in addition to
the commission shown on the front hereof.

Principal Trades: For trades in which we acted as principal, the price shown may
reflect revenue received by us in addition to any amount shown under
"Commission/Markup,” including revenue received from affiliated dealers,

Reported Securities: For trades in which we acted as principal in a reported security,
the amount shown under "Price” is the reported trade price.

Odd-Lot Differential: The amount of any odd-lot differential or equivalent fee
charged to you in connection with the execution of an order for an odd-lot number of
shares, units or principal amount of a security will be furnished upon request.
Not-Rated Debt: This security is not rated by a nationally recognized statistical rating
organization. This information is based on a good faith inquiry of selected sources we
believe to be reliable and current, but its accuracy cannot be guaranteed.

Dual Agent: If the capacity shown on the front is dual agent, then we acted as agent
for both you and another client,

Asset-Backed Security: The actual yield on an asset-backed security may vary accord-
ing to the rate at which the underlying receivables or other financial assets are pre-
paid. Information concerning the factors that affect yield will be furnished upon writ-
ten request. EY: Estimated Yield; WAL: Weighted Average Life; PSA: Prepayment
Speed Assumption; CPR: Conditional Prepayment Rate.

Zero-Coupon Security: If this transaction involves a zero-coupon security, go periodic
interest payments will be made and, if the security is callable, it may be called below
maturity value and may be called by mail without direct notice to the holder unless the
holder is registered.
Redeemable/Caliabla Securities:
prior to maturity that, depending ar
yield, Where less than all of ar outs
we will hold an impartial lottery in whic
ed as redeemed or called is praporticnag
us.

Average Priced Trade: Your order ha) l*run executed in more than ane Wraiisaction,
most likely at different prices. Actuat o sr2 available upon request,

Aggregated Orders: Your order ma; ceen aggregated with orders of other cus
tomers for purposes of execution 'k 'd’ information upon (Pqua\._,
Multiple Capacity: If the capa ity i
executed the trade, acting in v or -
or dual agent. Additional-infur:z ;
Credits: In over-the-counter transactior
affiliated broker-dealer may act as o
handling your order, Thi
Additional information 3 avail
Governing Law: The terins
and construed in accordance i}
effect to the conflict of taw prr‘uu\or
Minimum Denomination: Tha =
denomination set by the issuar Tha M
lished certain conditions far the gurcs
by brokers, dealers and muni
investors W|I||ng to purchase
that you receive for the security. if tt
it will be indicated on the front of !
Mutual Fund and Annuity Com
fees received in connection
UBS Financial Services
mutual funds that it dJi

Carar cecurities are subject to redermnption or caf
=zddemption or call price, can adversely affzat
issue of securities is redeaimied or called,
e probability of your securities being select-
= the holdings of all such securitics held by

BT

("n

7 rEquest.
in both deht and equity securities, we or an

wnternal allocation of revenues received
est,

al Securities Rulemaking Board has astab-
of below-minimum denomination <ecurities
dealers, which may reducs s
1, therefore, adversely impact b price

tity you purchased is balaw this minim:n,
hation.

contracts 1o its dients, UBS F:'nanua‘
many of the insurance companiss undes -
»F the insurance companiss.,

Services receives furihier compensa i
writing the annuity contracts or a“fili

Location of Execution

. New York Stock Exchange

. American Stock Exchange

. Boston Stock Exchange

. Chicago Stock Exchange

. Cincinnati Stock Exchange — Se= Disclosure Above

. Pacific Stock Exchange

. Phitadelphia Stock Exchange
Chicago Board Options Exchange
Over-the-Counter

. ~the- i
. Muitiple Locations — Additional Information Upom

. International Securities Exchange
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o UBS Financial Services Inc. Your Financial Advisor Investment Account
458 - p.0. BOX 3700 WILLIAMS JOHN, JR. '
WAYNE, PA 19087-8537 610-989-0500/800-942-0409

NZJA034037-X6

| . - 0000025
NZJAQ34037-X6 - 0703 - NQ -0 Account Number: — #
Tuly: 2003

SAFETY LIGHT / USR

‘his month at a glance ' SETTLEMENT ACC C/0 KEVIN BRUNO
alue on June 30 $ 599,849.26 ROBERTSON FRELICH BRUNO COHEN 2
alue on July 31. $ 175,069.55 ONE RIVERFRONT PLAZA 4TH FL 2

Money fund and other sweep option balance in 07/31 value $ 175,069.55 NEWARK NJ 07102-5401

‘arnings summa
rnings are%r the current calendar year. All prior year entries are summarized separately. This information should not be used 1171 PP PO 111 YT Y L Y L1 PP T LR Y P
- tax purposes:‘:Re‘fer to the disclosure on the back of the first page.

Ll IR Current period Year-to-date
BS PaineWebbér Money fund dividends $ 27029 § 2,541,09
jor yéar(s) entries and adjustments .00 154.82
ot security earnings -~ - $ 270.29 § 2,695.91 Account nstructions '
o e i . Statement copies are sent to 2 interested parties.
[EEER] CHR T .
Sset summary A Bulletin Board
fer to the disclosure on the back of the first page for information on assets excluded from this summary. MAKE THE CASH IN YOUR PORTFOLIO WORK HARDER
T _ 26 of portiolo Yalue FOR YOU. ASK YOUR FINANCIAL ADVISOR ABOUT
oney funds/sweep options 100.00 175,069.55 FDIC-INSURED CERTIFICATES OF DEPDSIT ‘
alue on July 31 $ 175,069.55 AVAILABLE THROUGH UBS FINANCIAL SERVICES INC.

Lo - . VISIT OUR WEB SITE AT WWW.UBS.COM.
nvestment objectives

e following return objective and risk profile(s) describe overall goals for this account, For. each account held, you must provide

e return objective,-one primary risk profile and, it applicable, a secondary risk profile. A'full description of the alternatives is

sluded on the back of the first page. If you have questions regarding these obfectives, dlsagree.wlth or wish to change them,

rase notify your Financlal Advisor or Branch Manager at your branch office, In writing or by telephone.

aturn objective: Current income . _
isk profile;: =~ Primary: Conservative ’ Secondary: None Selected

AUG 12 200z

2

ember SIPC" .| . ‘ Page 1of 2 July oa/—



http://ATWWW.UBS.COM

|
UBS Finanelal Services Ine.. mambar of all principal security, commedity
and options exchanges, )chvo offices: 1285 Avanue of the Americas,
New York, NY 10018, UBS|Financial Services is an indirect subaidiary of
UBS AG and an affiliate of UBS Securities LLC, The Firm's financial
statemnent is avallable for yéur personal inspection at its offices, or a
copy of it will be malled upon your written request.

This statement reprasents the only official record of your UBS Financial
Services account. Other records, except official tax dacuments,
containing conflicting data should not be relied upon. If you belisve there is

an error or omission, plesse report R immediately in writing to the Branch
Manages of the office servicing your account, Afl aceount statementy shall
be desmed complete and accurate if not objected to in writing within 10
days of the statement postmark,

All checks should be made payabla to UBS Financial Services Ine., or
the firm indicated on the front. If the brokerage firm on the front of this
statement is not UBS Financlal Sarvices, UBS Financial Services is
earrying your account as clearing broker by arrangemant with the
indicated firm, which you were informed of when yeu opaned this account.
In addition to regular account fees, accounts may be subject to
maintenance fees, charges for tite payment for securlties purchases, and
eharges for unpaid amourts in eash aceounts. Accounts framferring to
other institutions may be rubjocno atransfer fus,

Account pratection, otca ’
UBS Financial Servicen isla member of the Sucurmu Investor Pmocﬁon
Corporation (SIPC), SIPC provides protection for ts) at U

Financiat Services for up to $500, 000 Including $1OD 000 for free euh
bafances in the unfikely eve that UBS Financial Services falle financlally,
The SIPC z1set protection fimity apply to all accounts that you holdin a
particular capacity, Fot sxample, If you have two accounts at

UBS Finaneial Services where you are the sole account holder and a third
aceount whers you are a joint account holder.the two accounts are
protected under SIPC up to ‘a combined $500,000 (not $500,000 each),
and the Joint account is protected under SIPC separately for SSO(’I 000,
UBS Financlal Services has:also purchased sxcess SIPC protection frem
Travelors Casualty and Surety Company of America. This excess SIPC
protection follows the SIPC prehedon for customer accounts and appliss
to losser above SIPC protection levels up to the nat squity value of your
aceount(s) (Lo, your securifies balance, including the full fres-cash
balance, leat any amounts that you ewe to UBS Financial Ssrviees).

-, Tha SIPC pretection and sxcess SIPC protaction do not apply te: (a)
assels held away from UBS Financial Services (0.4, certafn (1} insuranca
products, {il) certificates of deposit, and (i) shares of mutual funds, where
such asets are registered directly in the name of the account holder en
the books and recerds of the applicable lisuar or transfer agent); (b}
cerfain investiment centracts of invextment interesty {o.4., fimited
partnerships and private placements) that are not registered under the
Securities Act of 1833; and (¢) commodities contracts (0.9, foreign
axchange and precious metal contracty), ineluding futures centracts and
commodity option contracts, The S1PC protection and excess SIPC
protection do not apply to these anssts even if they otherwite appear on
your-UBS Financial Setvices rtatements, The SIPC protection and axcess
SIPC protection do not protect againat changas in the market value of your
Investments (whether as a result of market movemant, issuer bankruptey
of athomln){ More information b available upon request

Cash on deporit at UBS Bank USA b protected by the Federal Deposit
Insurance Corporation (FOIC) up to applicable fimits, Such depesits are
not gumnmd by UBS Hnanehl s-Mm More information is available
upon request. 3 i

". Global Time Deposits are fixed-term offshore deposits held at UBS AG,
Cayman branch and are pot guaranteed by UBS Financial Services or
Intured by the £DIC, Global Time Dsposits may be treated as strest
name securities for bankruptcy law purposes, sven though they are bank
deposits, not sacurifies, - ;

Dividend Relnvestment Program

‘Tha price reflected is an average price and the actual prics may be
obtained from your Financial Advisot, Only whole shares ars purchased
undar the Dividend Refrvestment Program, Any partiat shares will be sold
and the cash credited to the client's account, The subsequent sale of
partial shares may result in a small differance, positive or negative,
batween the dividend relnvestment price supplied by the issuer and the
market price at which the fractional shares are sold,

Cash-In-lieu :

With regard to bookonmry !hlnl .nd ﬂhor securities, only whols units
may be held In your account, in the svent you are entitied to a fractional
unit as 2 result of & dividand payment or otherwise, UBS Financial
Services will sither sell whols units at market price or accept an amount as

determined by a regiriered ciearing agency, and cradit your account
in cash.

Investment objactives
The investmient objectives you selact reflact the overall goals you have
for thiv account and apply to the whole acceunt, not to specific
Investments within the account. Please advise UBS Financial Services
prompﬂy h wrlhng of any signiticant change in your financial situation or
tives, For ach hsld, you chooe one return
eb]mivo and pﬂm:ry and, if applicable, tecondary risk profile. The
following fists the alternatives.
® Raturn objectives
Current incomae - Investmants seeking generation of incoms,
Capital apprecintion - investments seeking growth of
principat rather than generatian of incoma,
Currant incoms and caplital appreciation - iInvestments seeking
both generation of Income and growth of principal,
o Risk proflles
Conservative - Seaks sscurities most likely to preserve
principal with low risk,
Moderate « Seaks graater potential returns; willing te accept
higher mk 01' losy of prlnclpnl
Agor ISp tive - Seeka potential for significant appre-
ciation; wilfing to accept high dcgrn of risk of Joss of principal,

Ststement "Houssholding’

UBS Financial Services aut malils togett it stat h
with the same addrers, and Tax Identification Numbar (TIN) and/or
custodial accounts (s.9, UGMAS} viith the same custodian name. If you
do not want fo participate in this automatic “heusehelding” procedurs,
advise your Financial Advisor. Also, for those accounts with different TINs
mailed to the same address, the account owners’ signatures are
nscensary for houssholding to sceur.

Account overview
o Closing values, Total net equity value (assets minus debt) of your

aceount sxcluding unpriced securitios/assets at the end of the

previous and current statement periods. Doss not includs values
presanted fof insurance products and private investments. Includes
eash, meney fund amounts, restricted sscurity values {est), valusy
presented for Global Time Deposits, short account balances and
unraalized marks to market, and certain assats not held by

UBS Financial Services,

Cath/Monsy funds total. Total of uninvested cash credit hatance

plus money fund balances at the close of the statement period,

Non-commodity free credit balances are not segregated from ether

cash balances and may be used by UBS Financial Services in the

normaj course of its business. Any free credit balance represents
funds payable upon your demand, This total i included in the

eurremt period closing value, .

Debit batance, Total of debit batance at the close of the statement

period. This total is Included in the current period closing value,

Restricted securities value (est.). Value presented ia for

Infarmational purposes only and may not reprasent the price at

which the security may ba sold dus to iliquidity or restrictions

on resale/surrander of the security,

Other (tems not In closing value, Pmonh astimates of values

ot Rems excluded from your t's currant period closing value

including: Insurance values fisted on your statement and estimated
pending returng of principal (provided,for informatienal purpoves
only). Positions and values presantsd are obtained fram saureas
considered reliable, however accuracy cannot be guaranteed,

o Value plus other items, Totals the current period closing value
and sstimates of values for other itams described above.

s Private investment values (e3t.), Total of eatimated values for
private ivestments based on third party estimated valuss, if any,
suppiied by independent valuation firms rather than those
provided by lssuers (general partners).

Attet summary

Holdings, by category of investment, expressed as approximate month-
ond market value and as a percent of overall priced assets, Cortain
posltions, such as insurancs products, private investments and any
unpriced assets are exciuded; most short option positions are included in
this section and not in the Shert aceount summary, Alse may includs
cortain assets not held by UBS Financial Services,

Loan summary

For detailsd information on LIBS Finanelal Services’ truth in lending
practices, refer ta the Firnv's Statement of Credit Practicas, UBS Financial
Services reterves the right to limit margin purchases and short sales and
to after its margin requirements and dus dates for house er ather margin
cally in accordance with tha Firm's guidelines, market conditions and
reguiatery margin requirements,

atinall

Astet portfollo

Itemizes securities/assets (grouped by category) held in the account at
the end of the statement perivd, You may ask for delivary of fully paid
securition at any time, You may recefve securities ussd a3 loan ceflateral
after paying any balance dus on them. Any wecurities transferred to
UBS Financial Services during the statement period are listed at market .
value a9 of the end of the statement period, In determining the cott basis
of the securities included in this statement, whare indicated with the
numbsr “1,* UBS Financial Services has relied on information ebtained
from sources other than UBS Financlal Services, including information

from anather firm or that you may have previded o your Financial Adviser,

Ths Firm dees not independently verify or guarantes the accuracy or
validity of any Information provided by sources other than UBS Financlat
Services, In addition, although UBS Financial Services generally updates
this information as it is recelved, the Firm does not provide any
assurances that the information under *Cost basis” and “Unrealized
gainiloss” Is accurate as of the date of this statement. As such, you should
natrely on this infermation in making purchase or sale decisions, for fax
purposes o otherwise. Please contact your Financial Advisor with any
questions, Accounts transferred to UBS Financial Services will reflect
gainfloss infermation enly for the pariod of time they are held at the Firm.
Meore histerical information can be added by your Financiaf Advisor.

o Callable securities. Bonds and preferred stock that the issusr calls
for early redemption will be selected impartially by Jot from among
all securitias of that ssue held fn aur name of in nomines nams Yot
our cliants, Cafl feature information is cbtained from third parties
and its accuracy ls not guaranteed, Other call features may sxist
which could affect yisld, complete information will hs provided
upon request.

Certificates of Deposit (CDs), CDs are FOIC insured up to $100,000
of principal and interest per holder for aach ownership type,

Haldings in an individual't own name, Jointname, or Inﬂ\vidul\
retirement account are each a separate ownership, Same owner-
ship deposits, regardiess of where they are held, wil bs

aggregated with CDs held at UBS Financial Services.

Money funds. Retirement Money Fund {Fund) shareholdars must
maintain 2 minlmum Fund katance of $25, Shateholders whose
accounts show a Fund position balow $25 will have thelr shares
redeemed 80 days (ater and the balance held in thalr aceount.
Price/Value. The closing prices and/or mean bid and ask prices

of the last recorded transaction of afl listed secutities, options and
OTC NASDAG securities, when avallable, Less actively traded
securities may be priced using a computsrized valuation model and
may not reflect an actual market price or value. This information

is obtained from third partiss and it accuracy it not guarantesd.

All CD prices are derived using 3 computaerized valuation model and
therefore represent an estimated market valus, Valyes presented for
Insurance products are provided by the insurance company or spensor
(sources considerad raliable), The accuracy is not guaranteed,
Survender tharges may apply, Depoesits or securities denominated in
currenciss other than U.S. dollars are refiected at the sxchange rate
at of the statement date, Prices may or may not represent current
or future market value, To obtain current quetations, when avallabls,
contact your Financial Advisor, Structured products hava not been
registered with the Securitiss and Exchange Commission or under any
state securities Iaws, The market for such sacurities will generafly
b highly Hiquid and subjectively valued, and as such, no valuation
it provided.

Private investmants, Private investments are generally illiquid. Wa
are providing estimated values for private investment securities for
informational purposes enly, Accuracy iy not guarantead, These
values differ substantially from prices, it any, st which a unit may
be bought or s0ld and do not necessarily represant the value you
viould receive from the lszusr upen liguidation, Third party
a3timates of value are as of a cortaln date and are supplied to

UBS Financial Services by an independent valuation firm. Issuer
ottimated values, if any, are supplied to the Firm by the lssusr
{genaral partner) and may be ealculated based on different
information frem that used by third parties ta derive their estimated
values. Both third party and lssusr sstimated values, where
available, are generally updated on a reguiar (unnual or temi-
annual) basis, You can obtain additional information regarding the
methodolagy used to determine the estimate of value and the date
of the information which is the basls for the astimate by calling
(800) 320.8851, Third party estimated valuss may be reflected as
*Not priced” in several situations: when an independent valuation
firm has not supplied or is unable to assign any such value, when
we batome aware that a material event has occurred which may
call a previously reported value into question, or when a value
would bs highly spsculative due to the nature of the program, in

any instance where neithet an issu
party estimated value is provided,
ditferant from it purchase price,
seturn of capital, income or both, “Original unit size® represants the
initial offaring price per unit and may not reflect your cost basls.
Restricted securities. Restricted securities are generally net
currently sliglbla for public sale, UBS Finaneial Servicet
includes restricted securlties in your account value for illustrative
purposes only. UBS Financla! Services uses the market price
of the unrestricted stock of the same issuer as an imputed value
for the restricted stock for purposes of thie statement only. Tothe
extent that restricted securities are aligible for sale, actual
current prices received on the resale or surrendsr of the
restricted securitier may ba substantially less than the imputed value,
Est. (estimated) Income. When avallable, an estimate of annual
incoms based on current dividend and interest rates, assuming the
swcurltios will be held for ona yesr from statemant date or until
maturity. This i3 intended as an appresimation and guideline
only. aceuracy and continued income are not guaranteed,
Current yleld. An estimate of annualized income (dividend and/er
interest) divided by the current market value, This svtimate ls based
on the last dividend or Intersst paymant made by the Issuer and
assumet the securities will be held for one year from the statement
date or until maturity. accuracy and continued yiald are not
guarantesd,
Assots not held by UBS Financlial Services, Certain assety, as
Indicated on the front of your statement, are not held by
UBS Financial Services, are not within UBS Financial Services
possession and control, are displayed on your statement for
informational purposes only. Potitions and values presented are
provided by the issuing firm. Accuracy is net guarantesd,
Mutuat fund and annuity conpentation arrangements, !n additien
t0 12b-1 fees received in connection with the distribution of mutual
funds to its clients, UBS Financial Services receives further
compensation from affiliates of many of the mutual funds that it
distributes. Alse, in addition to commissions receivad in
connection with the sale or distribution of annuity contracts o Ity
clients, UBS Financlal Services receiver further comp
from many of the insurance companies undsrwriting the annuity
eontracts or affilixtes of the insurance companies,
Global Time Daposlits, Global Time Deposits are not avallable to
United States cifizens or residents,
Unraalized gains/losses, When data iy avallable, estimated unrealized
gains/loses are calculated for individual security fots, The original
tranyaction data for individual lots may or may not reflact commissions
and charges and/or security recrganization svents, Dividend and other
reinvestment loty and systematic purchase lots are each combined to
display one averaged let. The “Trade date” celumn presents the eriginal
transaction trads date, or in the case of securities deposited or
transferred in, the date recelved into the account.

Actlvity

Listing of all activity during the statemant period including shert
options, but not including other short account activity, Dates shown
with tecurity transactions are setement dates, except in the case of
cancellations or corrections whers processing dates are used. Trades
settling buyond the and of the statement psricd appear on the next
statemert, Trads commissions and charges appear on confirmations,

To simplify statement ¢ iliation, certain intra t trans-
fors that do not affect the net fotal value of the account (i.e. trantfer
betwean eash and margin, ste.) have not besn fisted.

lnfcrmlﬁcn with respect to commissions and other charges incurred
in with the stion of aption tr tions has been included
on sonfirmations previously furnished to you, A summary of this information
will bln made available upon recsipt of & written reguest.

QOpen orders

Open or “good until cancelled” orders that were not axecuted by the
statement date, Open buy and seli stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless Instructed
otherwise by the order raom. You are respansible for orders that
are exveuted due to your fallure to cancel axisting open ordars,

3 sthown are intinded to be accurate, statement data
br tax purposay, Rely anly on yeat.end tax forms,
(Lo, form 1008, 5488, 10428, ete.) when praparing your tax return,

UBS Financial Services is required by law to report {o the IRS all taxable
dividends, reportable non-taxable dividends and taxable interest earnad
on securities held In your account, and net procaeds on sale transactions,
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Asset portfolio

Account Number:_ Investment Account

Your Financial Advisor
WILLIAMS JOHN, JR.

610-989-0500/800-942-0409 NZJA034038-X8
Statement Perlod: July 2003 - 000002E
i_

rices, Income and current values may be approximate, Refer to the disclosure on the back of the first page.

Juantity/face value Description Contract premium Price Current value Est. Income

. 175,069.550 UBS PAINEWEBBER CASHFUND 1.000 175,069.55

oo . Opening balance § 599,849.26 Avg vield 0.53% Int period 06/23 - 07/23
Total ' $ 175,069.55

Activity :
tefer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
Jate  Actlvity Description Quantity Price / Value / Comment Amount
16/30 | Balance forward $ .00
7121 WITHDRAWAL FEDERAL FUNDS -75,000.00
)7/21 FEE CHARGE FED FUND WIRE TRANSFER FEE -25.00
)7/22 SOLD ! UBS PAINEWEBBER CASHFUND ‘ +75,025.000 1 75,025.00
)7/25 DIVIDEND: UBS PAINEWEBBER CASHFUND AS OF 07/24/03 270.29
)7/25 BOUGHT . UBS PAINEWEBBER CASHFUND AS OF 07/24/03 270.290 1 : -270.29
)7/28 WITHDRAWAL . FEDERAL FUNDS : : -350,000.00
)7/28 FEE CHARi E FED FUND WIRE TRANSFER FEE -25.00
)7/29 SOLD i UBS PAINEWEBBER CASHFUND -350,025.000 1 350,025.00
17131 : Closing balance $ .00
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. fawms  UBS Financlal Services Inc. Your Financial Agvisor Investment Account
.0, BOX 3700 WILLIAMS JOHN, JR.
WAYNE, PA 19087-8537 610-989-0500/800-942-0409

NZJA033987-X6

. ' ) - 0000028
NZJAD33987-X8 - 0803- NQ-0 Account Number: —
August 2003

SAFETY LIGHT / USR

This month at a glance SETTLEMENT ACC C/0 KEVIN BRUNO

Value on July 31 $ 175,069.55 ROBERTSON FRELICH BRUNO COHEN 8

Value on August 29 $ 175,158.37 ONE RIVERFRONT PLAZA 4TH FL §
Money fund and other sweep option balance in 08/29 value $ 175,158.37 NEWARK NJ 07102-5401 8

-

Earnings summa .
Earnings are%r the current caletr.w?l:sr year. All prior year entries are summarized separately. This information should not be used 1| PP PO PO L] OO P4 13 1O PP 1YL PO PP PR 1
for tax purposes. Refer to the disclosure on the back of the first page.

: Current period Year-to-date
UBS Money fund dividends $ 88.82 § 2,629.91
Prior year(s) entries and adjustments ' .00 154.82
Net security earnings ) 88.82  § 2,784.73 Account instructions

Statement copies are sent to 2 interested parties.
Asset summary Bulletin Board ,
Refer to the disclosure on the back of the first page for informatlon on assets excluded from this summary. WITH RMA. YOU HAVE ACCESS TO UBS REWARDS
. % of portfollo Yalue ONLINE SERVICES AND MORE. UPGRADE TO RMA BY

Money funds/sweep options 100.00 175,158.37 SEPT. 26 AND RECEIVE A 9-MONTH SUMMARY
Value on August 29 $ 175,158.37 ;

TO HELP PREPARE YEAR-END TAX STRATEGIES.
VISIT OUR WEB SITE AT WWW.UBS.COM.

Investment objectives

The following return objective and risk profile(s) describe overall goals for this account. For each account held, you must provide
one return objective,-one primary risk profile and, if applicable, a secondary risk profile. A full description of the alternatives is
included on the back of the first page. If you have questions regarding these objectives, disagree with or wish to change them,
please notify your Financial Advisor or Branch Manager at your branch office, in writing or by telephone.

Return objective: Current income
Risk profile: i Primary: Conservative Secondary: None Selected

SEP 10 2603
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http://WWW.UBS.COM

UBS Financial Services Inc., member of all principal sscurity, commodity
and options exchanges, Executive offices: 1285 Avenue of the Amerieas,
New York, NY 10019, UBS Financial Services is an indirect subsidiary of

determined by a registered clearing agency, and credit your aceount
In cash,

" PR Ity

UBS AG and an affiliate of UBS Securities LLC. The Firny's i
statement is available for your personal inspection at its offices, or a
copy of it wil be mailed upon yeur written request.

This statement represents the only official record of your UBS Financial
Services account Other records, except official tax documents,
containing conflicting data should not be relied upon. If you believe there is
an error or omission, please report it immediately in wriﬁng to tho Buneh
Manager of the office servieing your t shalt
be desmed complete and accurate if not objected to in writing within 'm
days of the statement pestmark.

All checks should be made payable te UBS Financial Services Inc., or
the firm indicated on the front. If the brokerage firm on the front of this
statement is not UBS Financial Services, UBS Financial Services is
earrying your account as clearing broker by arrangement with the
indicated firm, which you whre informed of when you opened this account.
In addition to regular account fees, accounts may be subject to
maintenance fees, charges for late payment for securities purchasas, and
charges for unpaid amounts in cash accounts, Accounts transferring to
other institutions may be subject to a transfer fee.

Account protaction, ete.

UBS Financial Services is'2 member of the Sscurities Investor Protection
Corporation (SIPC). SIPC ptovides protection for your account(s) at UBS
Financial Services for up to $500,000, including $100,000 for free cash
balances in the unlikely event that UBS Financial Services fails financially.
The SIPC asset protection limits apply to all accounts that you hold in a
particular capacity. For example, if you have two accounts at
UBS Financial Services where you are tha sole account holder and a third
account where you are a joint account holder,the two accounts are
protected under SIPC up to a combined 3500 000 (not $500.000 each),
and the joint account Is protected under SIPC separataly for $500,000,
UBS Finaneial Services has also purchased sxcess SIPC protection from
Travelers Casualty and Surety Company of America. This excess SIPC
protection follows the SIPC protection for cust ts and applies
to losses above SIPC protection levels up to the net equity value of your
account(s) {i.e., your securities balance, including the full fres-cash
batance, less any amounts that you owe to UBS Financlal Services).

The SIPC protection and excess SIPC protection do not apply to: (a)
assets held away from UBS Financial Services (e.g, certain (i) insurance
products, (i) certificates of deposit, and (iii) shares of mutual funds, where
such assets are rogistered directly in the name of the account holder an
the books and records of tha applicable issuer or transfer agent); (b}
certain investment contracts or i tinterests (e.q. imited
partnerships and private placements) that are not registerad under the
Sscurities Act of 1833; and (c) commodities contracts {e.g., foreign
sxchange and precious metal contracts), including futures contracts and
commodity aption contracts, The SIPC protection and excess SIPC
protection do not apply to these assets even if they otherwiss appear on
your UBS Financial Services stati ts. The SIPC protection and excess
SIPC protection do not protect against changes in the market value of your
investments (whether as a result of market movement, issuer baniauptey
or otherwise). More information is available upon request,

Cash on depasit at UBS Bank USA is protected by the Federal Deposit
Insurance Corporation (FDIC) up to applicable limits. Such deposits are
not guaranteed by UBS Financial Services. More information is available
upon request, P

Global Time Deposits are fixed-term offshore deposits held at UBS AG,
Cayman branch and are not guaranteed by UBS Financial Services or
insured by the FDIC. Global Time Depaosits may be treated as strest
name securities for bankruptcy faw purposes, sven though they are bank
deposits, not securities.

Dividend Relnvestment Program

The price reflected is an average price and the actual price may be
obtained from your Financlal Advisor. Only whole shares are purchased
under the Dividend Reinvestment Program, Any partial shares will be sold
and the cash credited fo the client’s account. The subsequent sale of
partial shares may result in a small difference, positive or negative,
betwoen the dividend reinvestment price suppliad by the issuer and the
market price at which the fractional shares are sold,

Cash-In-lleu i

With regard to book-entry shares and other securities, only whols units
may be held in your account. In the event you are entitled to a fractional
unit as a result of a dividend payment or otherwise, UBS Financlal
Services will sither self whole units at market price or accept an amount as

The investment objectives you salect reflact the overall goals you have
for this account and apply to the whole account, not te specific
investments within the account. Please advise UBS Financial Ssrvices

rompﬂy in wrmng of any significant changc in your financial situation or

For each t held, you choose one return
obloeﬁvo and prlmary and, if applicable, secondary risk profile. The
following lists the alternatives.

® Return objectives

Current ! « I generation of incoms.
Capital appreciation - Investments seeking growth of
principal rather than generation of income.

Currant income and caplial appreciation - investments sesking
both generation of income and growth of principal.

® Risk profiles

Consaervalive - Seeks securities most likely to preserve
principal with low risk.

Modoerate - Seeks greater potential returns; willing to accept
higher risk of loss of principal.

Aggressive/Speculative - Seaks potential for significant appre-
ciation; willing to accept high degree of risk of loss of principal,

Statement “Householding”

UBS Financial Services automatically mails togeth t statements
with the same address, and Tax Identifi caﬁon Number (TIN) and/or
custodial accounts (.9 UGMAS) with the same custodian name. If you
do not want to partjcipate in this automatic “householding” procedure,
advise your Financial Advisor. Also, for those accounts with different TINs
mailed to the s2me address, the account owmers’ signatures are
necessary for householding to eceur,

4 1 11

Account overview

o Closing values, Total net equity value (assets minus delst) of your
account excluding unpriced securities/assets at the snd of the
previous and ctirrent statement petiods, Does notinclude values
presented for insurance products and private investments, Includes
cash, money fund amounts, restricted sscurity valuss (est), values
presented for Global Tima Deposits, short account balances and
unrealized marks to markaet, and certain assets not held by
UBS Financia Services,
Cath/Money funds total, Total of uninvested cash eredit balance
plus money fund balances at the clase of the statement period.
Non-commodity free credit balances are not segreqated from other
cash balances and may be used by UBS Financial Services in the
normal course of its business. Any free credit balance represents

funds payable upon your d l, This total Is included in the
current period closing value,
@ Deblit halance. Total of debit balance at the close of the statement

period. This total Is included in the current period closing value.

Restricted securities value (est.). Value presented is for

informational purposes only and may not represent the price at

which the security may be seid due to Miquidity or restrictions

on resale/surrender of the security.

Other items not In closing value. Presents estimates of values

for items excluded from your aceount’s current period closing value

including: Insurance values listed on your statement and estimated
pending returns of principal {provided for informational purposes
only), Positions and values presented are obtained from sources
considered rellable, however accuracy cannot bs guaranteed.

® Value plus other items. Totals the current peried closing value
and estimates of values for other items deseribed above.

o Private Investment values (est.), Tota) of estimated values for
private investments based on third party estimated values, if any,
supplied by independent valuation firms rather than those
provided by [ssuers (gensral partners),

Asset summary

rant

Holdings, by category of | t, expressed as approx manth.
end market value and as a percent of overal priced assets. Certain
positions, such as insurance producty, private investments and any
unpriced assets are excluded; most short option positions are included in
this section and not in the Shert account summary. Alse may include
certain assets not held by UBS Financial Services.

Loan summary

For detalled information on UBS Financial Sarvices’ truth in lending
practices, refer to the Firm’s Statement of Credit Practices. UBS Financial
Services reserves the right to limit margin purchases and short sales and
to alter its margin requirements and due dates for house or other margin
calls in accordance with the Firm’s guldelines, market conditions and
regulatory margin requirements.

I

Asset portfollo

Iternizes securities/assets (grouped by category) hald in the account at
the end of the statement period. You may ask for delivery of fully paid
securities at any time. You may receive securities used as loan coliateral
after paying any balance dus on them. Any securities transferred to
UBS Financial Services during the statement period are listed at market
value as of the end of the statement period. In determining the cost basis
of the securities included in this statement, where indicated with the
number “1,* UBS Financial Services has reliad on Information obtained
from sources other than UBS Financial Services, including information

from another firm or that you may have provided to your Financial Adviser,

The Firm does not indepandently verify or guarantes the accuracy ot
validity of any information provided by sources other than UBS Financial
Services. In addition, aithough UBS Financial Services generally updates
this information as it is received, the Firm does not provide any
assurances that the information under “Cost basis and "Unreafized
gain/loss” Is accurate as of the date of this statement. As such, you sheuld
not rely on this information in making purchase or sale decisions, for tax
purposes or otherwise. Please contact your Financial Advisor with any
questions, Accounts transferred to UBS Financial Services will reflect
gain/loss information only for the peried of time they are held at the Firm.
More historical information ¢an be added by your Financial Advisor.

® Callable securities, Bonds and preferred stock that the issuer eails
for early redemption will be selected impartially by lot from among
all securities of that issue held in our name or in nominee name for
our clients, Call feature information Is obtained from third parties
and its accuracy is not guaranteed. Other eall features may exist
which could affect yield; complete information will be provided
upon raquest.
Certiflcates of Deposlt (CDs). CDs are FDIC insured up to $100,000
of principal and interest per holder for each ownership type.
Holdings in an individual's own name, joint name, or individual
retirement account are each a seperate ownership. Same owner-
ship deposits, regardiess of whers they are held, will be
aggregated with CDs hald at UBS Financial Services.
Money funds, Retirement Money Fund (Fund) shareholders must
maintain 2 minimum Fund balance of $25. Shateholders whose
accounts show a Fund position below $25 will have their shares
redeemed 90 days later and the balance held in their account.
Price/Value, The closing prices and/or mean bid and ask prices
of the last recorded transaction of all fisted securitins, options and
OTC NASDAQ sscurities, when available. Less actively traded
securities may be priced using a computerized valuation model and
may not reflect an actual market price or value, This information
is obtained from third parties and its aceuracy is not guaranteed.
Al CD prices are derived using a computerized valuation mode! and
therefore repressnt an estimated market vaiue. Values presented for
insurance products are provided by the insurance company or sponsor
(sources considered reliable). The accuracy is not guaranteed.
Surrender charges may apply, Deposits or securities denominated in
currenciss other than U.S. dollars are refiected at the exchange rate
as of the statement date. Prices may or may not represent current
or future market valus, To obtain current quotations, when available,
contact your Financial Advisor. Structured products have not been
registered with the Securities and Exchange Commission or under any
state securities laws. The market for such securities will generally
be highly illiquid and subjectively valued, and as such, ne valuation
is provided,
Private investments. Private investments are generally illiquid. We
are providing estimated values for private investment securities for
informational purposes only, Aceuracy is not guaranteed. These
valuss differ substantially from prices, if any, at which a unit may
be bought or sold and da not nacessarily rapresent the value you
wotld receive from the issuer upon liquidation, Third party
estimates of value are as of a certain date and are supplied to
UBS Financial Services by an independent valuation firm. Issuer
astimated values, if any, are supplied to the Firm by the lssuer
(general partner) and may be calculated based on different
information from that used by third parties ta derive their estimated
valuss. Both third party and issuer estimated values, where
available, are genarally updated on a regular {(annual or semi-
annual) basis. You ean obtain additional information regarding the
methodology used to determine the estimate of valus and the date
of the Information which is the basis for the estimate by calling
(800) 320-8951. Third party estimated values may be reflected as
"Not priced” in several situations: when an independent valuation
firm has not supplied or is unable to assign any such valus, when
we become aware that a material event has occurred which may
call a previously reported value into question, or when a value
would be highly speculative dus to the nature of the program. in

™

any instance where neither an issust estimated value nor a thi
party estimated value is provided, the valugg
different from its purchase price. ~DistribuN
return of capital, income or hoth, *Driginal unit size® npmorm the
initial offering price par unit and may not reflect your cost basis.
Restricted securities, Restricted securities are generally not
currently eligible for public sale. UBS Financial Services
includes restricted securitins in your account value for illustrative
purposes only. UBS Financial Services uses the market price
of the unrestricted stock of the same issuer as an imputed value
for the restricted stock for purposes of this statement only. To the
axtent that restricted securities are sligible for sale, actual
current prices received on the resale or surrender of the
restricted securities may be substantially less than the imputed value,
Est. {estimated) Income. When available, an astimate of annual
income based on current dividend and interest rates, assuming the
securities will be held for one year from statement date or until
maturity. This is intended as an approximation and guidsline
only, accuracy and continued income are not guaranteed.
Current yleld. An estimate of annualized income {(dividend and/er
interest) divided by the currant market value. This estimate is based
on the last dividend or interest payment made by the issuer and
assumes the securities will be held for ane year from the statement
date or until maturity; accuracy and continued yield are not
guaranteed.
Assets not held by UBS Financial Services. Certain assety, as
indicated on the front of your statement, are not held by
UBS Financlal Servicss, are not within UBS Financial Services
possession and control, are displayed on your statement for
informational purposes only. Positions and values presented are
provided by the issuing firm. Accuracy Is not guaranteed.
Mutual fund and annuity tlon arran ts, In addition
to 12b-1 fees received in connection with the distribution of mutual
funds to ity clients, UBS Financial Services receives further
compensation from affillates of many of the mutual funds that it
distributes. Also, in addition to commissions received in
connaction with the sale or distribution of annuity contracts to its
clients, UBS Financial Services receives further compensation
from many of the insurance companies underwriting the annuity
contracts or affiliates of the insurance companies,
Gfobal Time Deposits, Global Time Deposits are not available to
United States citizens or residents.
Unrealized gains/losses. When data is available, estimated unrealized
gains/losses are calculated for individual security fots. The orlginal
transaction data for individual lots may or may not reflect commissions
and chargos and/or sucumy norgamzahon svents. Dividend and other
f tment lots and sy purchase lots are each combined to
display one averaged Iot The “Trade date” column presents the eriginal
transaction trade date, or in the case of securities deposited or
transferred in, the date received into the account.

Activity
Listing of all activity during the statement period including short
options, but not including other short account activity, Dates shown
with security transactions are setliement dates, except in the case of
cancellations or corrections where processing dates are used, Trades
mtlnng buyond the end of the statement period appear an the next
t. Trade issions and charges appear on confirmations.
To simplify statement reconciliation, certain intra-account trans-
fers that do not affect the net total value of the account (i.e. transfer
between cash and margin, etc.) have not been listed,
Infcrmahon with respect to cammissions and ether charges incurred
in with the ttion of option tr: tions has been included
on confirmations previously furnished to you. A summary of this Information
will be made available upon receipt of a written request.

Open orders

Open or “good until cancellad” orders that were not executed by the
statement date, Open buy and sell stop orders are reduced by amount
of dividends or rights on ex-dividends or ex-rights date unless instructed

otherwise by the order room. You are responsible for arders that

failure to cance! existing open orders.

are intended to b accurate, statement data
2K purposes. Rely only on year-end tax forms,

1]
(ie. ovm1099 5498, 10428, ete.) when preparing your tax return,
UBS Financiat Services Is req

d by law to report to the IRS all taxable

dividends, reportable non-taxable dividends and taxable interest earned
on securities held in your account, and net proceeds on sale transactions.

Rev. 08/03

)
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Your Financial Advisor
WILLIAMS JOHN, JR.
610-989-0500/800-942-0409

% Account Number: - Investment Account

NZJA033988-X8
Statement Period: August 2003

- 000002E
Asset portfolio
Prices, income and current values may be approximate. Refer to the disclosure on the back of the first page.
Quantity/face value Description Contract premium Price Current value Est. income

175,168.370 UBS CASHFUND INC.

1.000 175,158.37

Opening balance § 175,069.55 Avg vield 0.47% Int period 07/24 - 08/21

Total $ 175,158.37
Activity
Refer to the disclosure on the back of the first page regarding the Price/Value presented for restricted securities.
Date  Activity Description Quantity Price / Value / Comment Amount
07/31 Balance forward ~ $ 00
08/25 DIVIDEND UBS CASHFUND INC AS OF 08/22/03 88.82
08/25 BOUGHT UBS CASHFUND INC. AS OF 08/22/03 88.820 1 -88.82
08/29 Closing balance $ .00

Page 20of 2 August 03/~
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JPMorgan Personal Asset Management

™ CHASE
A |

JPMorgan Personal Assct Management | : s
PO, o 31412 Statement of Value and Activity
Rochester, NY 14603 January 1, 2003 - January 31, 2003

Administrative Contact: John Andrus JPMorgan Chase Bank

Contact Phone #: 973-285-2273 _ A Custodian for

Investment Contact: Maria Martinez "Usr Ind/Slc Custodial”

Contact Phone #:  973-285-2211 Ny
Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of

service to you.

Table of Contents

Account Summary Section

Asset Detail Section

Transaction Summary Section

Transaction Detail Section

Pending Trades Section
Messages and Notices Section
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Kevin J. Bruno, Esq.
Robertson,Freilich,Bruno & Cohen
One Riverfront Plaza, 4th Fir.
Newark, NJ 07102
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(" CHAS
-l

JPMorgan Personal Assel Management
P.O. Box 31412
Rochester, NY 14603

Beginning Market Value $35,784.94
Additions

Disbursements -$8,935.31
Income

Security Transfers

Change in Market Value

Account Summary Section

Statement of Value and Activity

January 1, 2003 - January 31, 2003

Ending Market Value $26,877.39

Realized Capital Gains/Losses
(Included in Total Above)

Usr Ind/Slc Custodial - Account #-

Asset Class Balance

, ] 100% _ Cash & Equivalents $26,877.39

$35,784.94 | 100% Total Assets Value $26,877.39
$0.00
-$8,935.31
$27.76
$0.00
$0.00
$26,877.39
$0.00

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 of 8
1967 -3500200
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Asset Detail Section

*
Statement of Value and Activity
January 1, 2003 - January 31, 2003

Description Units Price Market Value Tax Cost Unrealized G/L.  Est. Ann. Income
Cash & Equivalents :

Chase Market Rate Account 26,849.6300 100.000 $26,849.63 $26,849.63 $0.00 $290.15
Chase Market Rate Account 27.7600 100.000 $27.76 $27.76 $0.00 $0.30(i)

Total All Assets $26,877.39 - $26,877.39 $0.00 $290.45

See "Important Information" for asset pricing information.

(i) Assets held in income portfolio.

Ust Ind/Sic Custodial - Account #A-- v Page 2 of 9
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Transaction Summary Section

Statement of Value and Activity

January 1, 2003 - January 31, 2003

Beginning Cash Balance on 1/1/03

Receipts
Interest
Dividends
Common Trust Fund Income
Real Estate/Note/Mortgage Income
Sales, Maturities & Redemptions
Other Receipts

Total Receipts

Disbursements
Payments to/for Beneficiary
Administrative & Other Expenses

Real Estate/Note/Mortgage Payments

Purchases

Total Disbursements

Other Activity
Real Estate, Oil & Gas Cash Activity
Other .

Total Other Activity

Ending Cash Balance on 1/31/03

Usr Ind/Slc Custodial - Account _

Principal Cash
$0.00

$0.00
$0.00
$0.00
$0.00
$8,935.31
$0.00

$8,935.31

$0.00
-$8,935.31
$0.00
$0.00

-$8,935.31

$0.00
$0.00

$0.00

$0.00

1966 -3500200

Income Cash
$0.00

$27.76
$0.00
$0.00
$0.00
$0.00
$0.00

$27.76

$0.00
$0.00
$0.00
-$27.76

-$27.76

$0.00
$0.00

$0.00

$0.00

Page 3 of 9
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Transaction Detail Section
]

Statement of Value and Activity

January 1, 2003 - January 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
| 1/1/03  Beginning Balances $0.00 $0.00 |
Interest
1/2/03  Cash Receipt of Interest Earned on $0.00 $27.76 $0.00

Chase Market Rate Account
Interest from 12/1/02 to 12/31/02

$0.00 $27.76

Sales, Maturities & Redemptions

Combined Sales for the Period $8,935.31 $0.00 -$8,935.31
1/ 1/03 - 1/31/03 of

Chase Market Rate Account

$8,935.31 $0.00
| Total Receipts $8,935.31 $27.76 |

Administrative & Other Expenses
1/8/03  Cash Disbursement , -$8,935.31 $0.00 $0.00
Paid to Robertson, Freilich, Bruno & Cohen
Legal Services
Balance Per Invoice 5033 DTD 12/10/02

-$8,935.31 $0.00

Usr Ind/Slc Custodial - Account ” Page 4 of 9




Transaction Detail Section (continued)

Statement of Value and Activity
January 1, 2003 - January 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
Purchases
Combined Purchases for the Period $0.00 -$27.76 $27.76
1/1/03 - 1/31/03 of
Chase Market Rate Account
$0.00 -$27.76
| Total Disbursements -$8,935.31 -$27.76
| 1/31/03  Ending Balances $0.00 $0.00

Usr Ind/Sic Custodial - Account _

1969 -3500200

Page 5 of 9
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Pending Trades Section
L e

Statement of Value and Activity
January 1, 2003 - January 31, 2003

No pending trades.

Usr Ind/Slc Custodial - Account #~ Page 6 of 9




Messages and Notices Section
|

Statement of Value and Activity
January 1, 2003 - January 31, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its aftiliates (the "Chase Companies and
JPMorgan Companies") receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy, Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, a maximum of eiglit industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request
that the probate court review the information contained in these staternents, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Slc Custodial - Account # - Page 7 of 9
1970 -3500200
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Messages and Notices Section (continued)
|

Statement of Value and Activity
January 1, 2003 - January 31, 2003

NOTICE TO COMMON TRUST FUND ‘HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge,

NOTICE TO HOLDERS OF FIDUCIARY SHARES: ,
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect o the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

’

CHANGE IN MARKET VALUE:
The change in the total Market Value of your investments from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers. ' '

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. It includes interest and dividends, but not capnal gains or losses realized upon the disposal of the security. For holdets of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr IndsSlc Custodial - Account # S Page 8 of 9




Messages and Notices Section (continued) .

PR
Statement of Value and Activity

January 1, 2003 - Januaty 31, 2003

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accumulated income, which have not been added to principal. '

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas
categories.

PRICE:

Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL.:
Principal refers to the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Slc Custodial - Account #- Page 9of9
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JPMorgan Personal Asset Management

™ CHASE
N |

JPMorgan Personal Asset Management .
PO Box 31412 Statement of Value and Activity

Rochester, NY 14603 February 1, 2003 - February 28, 2003

Administrative Contact: John Andrus JPMorgan Chase Bank
Contact Phone #: 973-285-2273 A Custodian for
Investment Contact: Maria Martinez "Usr Ind/Sic Custodial"

Contact Phone #:  973-285-2211
Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of

service to you.

Table of Coni‘ents

Account Summary Section

Asset Detail Section

Transaction Summary Section

Transaction Detail Section
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Account Summary Section
Value and Activity
‘Morgan Personal Asset Managem;nt Statement Of i
hester VY. 603 February 1, 2003 - February 28, 200
ochester, NY 140607

Balancé
Asset Class
This Period 1/1/03 to 2/28/03 -

100% __ Cash & Equivalents $20,568.77
300%  Total Assets Value  $20,568.77
,784.94 + 100% Total Assets Value 0,
e o ke Yalue o = $0.00 : ’ Total Liabilities Value $1 95.4=16
. | 208 . i $20,373.3
Daburen -$6,530.86 -$15,466.17 Total Portfolio Value )
?ISb:wr:emems $26.83 $54.59
oo - $0.00
Security Transfers $0.00 o
Change in Market Value $0.00 .
’ 73.36
Ending Market Value $20,373.36 $20,3$0 >
Realized Capital Gains/Losses $0.00 .

(Included in Total Above)

Investment Objective: Cash Mana
portfolio is the generation of a h
given to stability of principal,

gement - The investment focus of the
gh level of income with consideration

Uer IndiSle Custodial - Account (IR

Page 1 of 9
1885 3500196




Asset Detail Section

Statement of Value and Activity
February 1, 2003 - February 28, 2003

Description Units Price Market Value Tax Cost Unrealized G/l.  Est. Ann. Income
Cash & Equivalents
Chase Market Rate Account 20,568.7700 100.000 $20,568.77 $20,568.77 $0.00 $208.33

Total All Assets $20,568.77 $20,568.77 $0.00 $208.33

Liabilities »
Net Cash -$195.41

OO RO

Total All Liabilities -$195.41 $0.00 $0.00 $0.00
e —————
Portfolio Grand Total $20,373.36 $20,568.77 $0.00 $208.33

See "Important Information" for asset pricing information.

(1) Assets held in income portfolio.

Usr Ind/Slc Custodial - Account # - Page 2 of 9
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Transaction Summary Section

Statement of Value and Activity
February 1, 2003 - February 28, 2003

Beginning Cash Balance on 2/1/03

Receipts
Interest
Dividends
Common Trust Fund Income
Real Estate/Note/Mortgage Income
Sales, Maturities & Redemptions
Other Receipts

Total Receipts

Disbursements
Payments to/for Beneficiary
Administrative & Other Expenses
Real Estate/Note/Mortgage Payments
Purchases

Total Disbursements

Other Activity
Real Estate, Qil & Gas Cash Activity
Other

Total Other Activity

Ending Cash Balance on 2/28/03

Usr IndiSle Custodial - Account + N

Principal Cash

$0.00

$0.00
$0.00
$0.00
$0.00
$6,280.86
$0.00

$6,280.86

$0.00
-$6,280.86

$0.00

$0.00

-$6,280.86

$0.00
$0.00

$0.00

$0.00

1886 -3500198

Income Cash
$0.00

$26.83
$0.00
$0.00
$0.00
$54.59
$0.00

$81.42

$0.00
-$250.00
$0.00
-$26.83

-$276.83

$0.00
$0.00

$0.00

~-$195.41

Page 3 of 9
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Transaction Detail Section
P T T T T T |

Statement of Value and Activity

February 1, 2003 - February 28, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
| 2/1/03 _ Beginning Balances $0.00 $0.00 |
Interest
2/3/03  Cash Receipt of Interest Earned on $0.00 $26.81 $0.00

Chase Market Rate Account
Interest from 1/1/03 to 1/31/03
2/3/03  Cash Receipt of Interest Earned on $0.00 $0.02 . $0.00
Chase Market Rate Account
Interest from 1/1/03 to 1/31/03

$0.00 $26.83

Sales, Maturities & Redemptions

Combined Sales for the Period $6,280.86 $0.00 -$6,280.86
2/ 1/03 - 2/28/03 of

Chase Market Rate Account

Combined Sales for the Period $0.00 $54.59 -$54.59
2/ 1/03 - 2/28/03 of

Chase Market Rate Account

$6,280.86 $54.59
| Total Receipts $6,280.86 $81.42 |

Usr Ind/Slc Custodial - Account # - ' Page 4 of 9




Statement of Value and Activity
February 1, 2003 - February 28, 2003

Transaction Description

Principal Cash Income Cash

Administrative & Other Expenses

Cash Disbursement

Paid to Robertson, Freilich, Bruno & Cohen
Miscellaneous Expense

Invoice 5110-$253.92 & 5118-$3,495 69
Cash Disbursement

Paid to JPMorgan Chase Bank
Miscellaneous Expense

Admin. Fee 12/1/02 to 11/30/03 Safety Light Corp
Cash Disbursement

Paid to Auxier & Associates, Inc.

Miscellanequs Expense

fvaioe imoacn pTh waa m F\emamauan Sup;w
mcouec Bty ot g £ i 1o

&3 Agl)u,u s
Foan T e e ey B (lan Yoenkhon )

WIS SRy SR Wkmeom

| Total Disbursements

| 2/28/03 Ending Balances

Usr Ind/Slc Custodial - Account # NN
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Pending Trades Section

X80

Statement of Value and Activity
February 1, 2008 - February 28, 2003

No pending trades.

Usr Ind/Slc Custodial - Account #—
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Messages and Notices Section , :
|
Statement of Value and Activity

February 1, 2003 - February 28, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies”) receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in 2 money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investrent at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the iicome from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, a maximum of eight industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request

that the probate court review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Slc Custodial - Account #-
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Messages and Notices Section (continued)

Statement of Value and Activity
February 1, 2003 - February 28, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES: _ ,
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary

investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate,

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares, The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investrent,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held. 2

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

i

CHANGE IN MARKET VALUE:
The change in the total Market Value of your investments from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,

Income or Security Transfers.

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:
Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the

asset. It includes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr Ind/Sic Custodial - Account # g Page 8 of 9




Messages and Notices Section (continued)

(— o e e e ]
Statement of Value and Activity

February 1, 2003 - February 28, 2003

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until matutity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of

accumulated income, which have not been added to principal.

MARKET VALUE: .
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas

categories.

PRICE: : oo

Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL;
Principal refers to the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Qil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr ind/Slc Custodial - Account #— Page 9 of 9
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JPMorgan Personal Asset Management

™ CHASE
U 00—

JPMorgan Personal Asset Management A
PO, Brs1a1s Statement of Value and Activity
Rochester, NY 14603 March 1, 2003 - March 31, 2003

Administrative Contact: John Andrus JPMorgan Chase Bank
Contact Phone #: 973-285-2273 ' A Custodian for v
Investment Contact: Maria Martinez "Usr Ind/Slc Custodial"

Contact Phone #:  973-285-2211
Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of

service to you.
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JPMorgan Pérsonal Asset Management
P.O. Box 31412
Rochester, NY 14603

Account Summary Section
|

Statement of Value and Activity

March 1, 2003 - March 31, 2003

This Period

Beginning Market Value $20,373.36
Additions

Disbursements -$15,874.85
Income

Security Transfers

Change in Market Value

Ending Market Value $4,693.92

Realized Capital Gains/Losses
(Included in Total Above)

Usr Ind/Slc Custodial - Account # IR

1/1/03 to 3/31/03

$35,784.94
$177.80
-$31,341.02
$72.20
$0.00
$0.00

$4,693.92
$0.00

Asset Class Balance
100%___ Cash & Equivalents $4,693.92
100%  Total Assets Value $4,693.92

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 of 9



. | oot |

Asset Detail Section

Statement of Value and Activity

March 1, 2003 - March 31, 2003

Description Units Price Market Value Tax Cost Unrealized G/L  Est. Ann. Income
Cash & Equivalents . /
Chase Market Rate Account 4,693.9200 100.000 $4,693.92 $4,693.92 $0.00 $45.73

0RO e

Total All Assets $4,693.92 $4,693.92 $0.00 $45.73

See "Important Information" for asset pricing information.

(i) Assets held in income portfolio.

Ko

Usr Ind/Slc Custodial - Account # - v Page 2 of 9
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Transaction Summary Section

Statement of Value and Activity
March 1, 2003 - March 31, 2003

Beginning Cash Balance on 3/1/03

Receipts
Interest
Dividends
Common Trust Fund Income
Real Estate/Note/Mortgage Income
‘Sales, Maturities & Redemptions
Other Receipts

Total Recelpts

Disbursements
Payments to/for Beneficiary
Administrative & Other Expenses
Real Estate/Note/Mortgage Payments
Purchases

Total Disbursements

Other Activity
Real Estate, Oil & Gas Cash Activity
Other

Total Other Activity

Ending Cash Balance on 3/31/03

Usr Ind/Sle Custodial - Account # -

Principal Cash
$0.00

$0.00
$0.00
$0.00
$0.00
$15,874.85
$0.00

$15,874.85

$0.00
-$15,874.85
$0.00
$0.00

-$15,874.85

$0.00

$0.00 -

$0.00

$0.00

Income Cash
-$195.41

$17.61
$0.00
$0.00
$0.00
$0.00
$177.80

$195.41

$0.00
$0.00
$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

$0.00
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Transaction Detail Section
R e T e

Statement of Value and Activity
March 1, 2003 - March 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost

| 31/03 Beginning Balances $0.00 ' -$195.41 |
Interest
3/3/03  Cash Receipt of Interest Earned on $0.00 $17.57 $0.00

Chase Market Rate Account
Interest from 2/1/03 to 2/28/03
3/3/083  Cash Receipt of Interest Earned on $0.00 $0.04 $0.00
Chase Market Rate Account
Interest from 2/1/03 to 2/28/03

$0.00 $17.61

Sales, Maturities & Redemptions
Combined Sales for the Period $15,874.85 $0.00 -$15,874.85

3/ 1/03 - 3/31/03 of
Chase Market Rate Account

$15,874.85 $0.00
Other Receipts
3/3/03  Cash Receipt $0.00 $177.80 $0.00
Transfer from Principal
$0.00 $177.80
| Total Receipts $15,874.85 $195.41 |

Usr Ind/Slc Custodial - Account # - Page 4 of 9
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Transaction Detail Section (continued)
(T R A

Statement of Value and Activity
March 1, 2003 - March 31, 2003

Date Transaction Description . * Principal Cash Income Cash Tax Cost

Administrative & Other Expenses

3/3/03  Cash Disbursement -$15,697.05 $0.00 $0.00
Paid to Robertson, Freilich, Bruno & Cohen '
Legal Services
Balance Due Per Invoices 5193 & 5198

3/3/03 Cash Disbursement -$177.80 $0.00 $0.00
Transfer to Income
" | Total Disbursements -$15,874.85 $0.00 |
| 3/31/03 Ending Balances $0.00 $0.00 |

Usr Ind/Slc Custodial - Account # - Page 5 of 9
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Pending Trades Section

Staiement of Value and Activity

March 1, 2003 - March 31, 2003

No pending trades.

Usr Ind/Slc Custodial - Account #-_
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Messages and Notices Section

Statement of Value and Activity ’
March 1, 2003 - March 31, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or govemment-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P, Morgan Distributors, Inc, which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies”) receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, a maximum of eight industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request

that the probate court review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

U-r Ind/Sic Custodial - Account # - Page 7 of 9
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Messages and Notices Section (continued)

Statement of Value and Activity
March 1, 2003 - March 31, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held,

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot. .

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market'
funds and certificates of deposit.

CHANGE IN MARKET VALUE:
The change in the total Market Value of your investments from the beginning to the end of the staternent period that is not attributable to Additions, Disbursements,
Income or Security Transfers.

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. Itincludes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate,

Usr Ind/Sic Custodial - Account # - Page 8 of 9



Messages and Notices Section (continued) A

. |
Statement of Value and Activity

March 1, 2003 - March 31, 2003

FIXED INCOME: '
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accurnulated income, which have not been added to principal.

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas
categories.

PRICE:
Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price, The

Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL;
Principal refers (o the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Qil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Stc Custodial - Account + (I Page 9 of 9
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JPMorgan Personal Asset Management

™ CHASE
' E.

JPMorgan Personal Asset Management L)
PO Box 31412 Statement of Value and Activity
Rochester, NY 14603 April 1, 2003 - April 30, 2003

Administrative Contact: John Andrus JPMorgan Chase Bank

Contact Phone #: 973-285-2273 A Custodian for

Investment Contact: Maria Martinez "Usr Ind/Slc Custodial"

Contact Phone #:  973-285-2211 L

Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of
service to you.
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JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Account Summary Section
]

Statement of Value and Activity

April 1, 2003 - April 30, 2003

This Period
Beginning Market Value $4,693.92
Additions $0.00
Disbursements $0.00
Income $5.18
Security Transfers $0.00
Change in Market Value $0.00
Ending Market Value $4,699.10
Realized Capital Gains/Losses $0.00

(Included in Total Above)

Usr Ind/Slc Custodial - Account #-

1/1/03 to 4/30/03

$35,784.94
$177.80
-$31,341.02
$77.38
$0.00
$0.00

" $4,699.10
$0.00

alance

100% Cash & Eguivalents $4,699.10
100%  Total Assets Value $4,699.10

Investment Objective: Cash Management - The investment focus of the

portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 0f 8
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Asset Detail Section  Jiiiist

Statement of Value and Activity
April 1, 2003 - April 30, 2003

Description Units Price Market Value Tax Cost Unrealized G/l Est, Ann. Income
Cash & Equivalents

Chase Market Rate Account 4,693.9200 100.000 $4,693.92 $4,693.92 $0.00 $44.09
Chase Market Rate Account 5.1800 100.000 $5.18 $5.18 $0.00 $0.05(i)

Total All Assets $4,699.10 $4,699.10 $0.00 $44.14

See "Important Information” for asset pricing information,

(i) Assets held in income portfolio.

Usr Ind/Slc Custodial - Account #_ . ) Page 2 of 8




Transaction Summary Sem

Statement of Value and Activity
April 1, 2003 - April 30, 2003

Principal Cash Income Cash
Beginning Cash Balance on 4/1/03 $0.00 $0.00
Receipts
Interest $0.00 $5.18
Dividends $0.00 $0.00
Common Trust Fund Income $0.00 $0.00
Real Estate/Note/Mortgage Income $0.00 $0.00
Sales, Maturities & Redemptions $0.00 $0.00
Other Receipts $0.00 $0.00
. Total Receipts $0.00 $5.18
Disbursements
Payments toffor Beneficiary $0.00 $0.00
Administrative & Other Expenses $0.00 $0.00
Real Estate/Note/Mortgage Payments $0.00 $0.00
Purchases $0.00 -$5.18
Total Disbursements $0.00 -$5.18
Other Activity
Real Estate, Oil & Gas Cash Activity $0.00 $0.00
Other $0.00 $0.00
Total Other Activity , $0.00 ‘ : $0.00
Ending Cash Balance on 4/30/03 $0.05 : $0.00

Usr Ind/Sic Custodial - Account #- . Page3of 8
i 59603 -0505878




O MR

P
g

Transaction Detail Sectidli &

Statement of Value and Activity
April 1, 2003 - April 30, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
|_4/1/03___ Beginning Balances $0.00 $0.00 |
Interest
4/1/03  Cash Receipt of Interest Earned on $0.00 $5.18 $0.00
Chase Market Rate Account
Interest from 3/1/03 to 3/31/03
| Total Receipts $0.00 $5.18 |
Purchases
Combined Purchases for the Period $0.00 -$5.18 $5.18
4/ 1/03 - 4/30/03 of
Chase Market Rate Account
| Total Disbursements $0.00 -$5.18 |
| 4/30/03 Ending Balances $0.00 $0.00 |

Usr Ind/Slc Custodial - Account # - ’
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Pending Trades Section =i

Statement of Value and Activity
April 1, 2003 ~ April 30, 2003

No pending trades.

Usr Ind/Slc Custodial - Account # - . . Page 5 of 8
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Messages and Notices S SRS
L |
Statement of Value and Activity

April 1, 2003 - April 30, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P, Morgan Distributors, Inc. which is not affiliated with the Bank, The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies”) receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regardmg the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Ptices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets not traded on a securities exchange
(such as real estate, 0il and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, a maximum of eightindustry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request

that the probate coutt review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Sic Custodial - Account # SN . . Page 6 of 8




Messages and Notices SMntinued)

Statement of Value and Activity
April 1, 2003 - April 30, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's comamon trust funds is available upon request at no charge,

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which bolds the Fiduciary Shares, The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

CHANGE IN MARKET VALUE: ‘ !
The change in the total Market Value of your investments from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers. '

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. It includes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate, -

Usr Ind/Sie Custodial - Account #- . Page 7 of 8
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Messages and Notices

Statement of Value and Activity
April 1, 2003 - April 30, 2003

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accumulated income, which have not been added to principal,

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas
categories.

PRICE:

Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL:
Principal refers to the assets in an account, excluding income assets.

UNITS: _
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost. , .

Usr Ind/Sic Custodial - Account # - ‘ . Page 8 of 8
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-

JPMorgan Personal Asset Management

JPMorgan Personal Asset Management ‘ . s
PO. Box 31412 Statement of Value and Activity

Rochester, NY 14603 May 1, 2003 - May 31, 2003

Administrative Contact: John Andrus JPMorgan Chase Bank
Contact Phone #: 973-285-2273 A Custodian for
Investment Contact: Maria Martinez "Usr Ind/Slc Custodial"

Contact Phone #:  973-285-2211 T

Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of
service to you.

Table of Contents

Account Summary Seclion

Asset Detail Section

Transaction Summary Section

Transaction Detail Section
Pending Trades Section
Messages and Notices Section
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Kevin J. Bruno, Esq.
Robertson,Freilich,Bruno & Cohen
One Riverfront Plaza, 4th Fir.
Newark, NJ 07102-5401
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() CHASE,

JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Account Summary Section
15

Statement of Value and Activity

May 1, 2003 - May 31, 2003

This Period  1/1/03 to 5/31/03 ' Asset Class Balance
_ 100% ___Cash & Equivalents $36,724.06
Beginning Market Value $4,699.1 0 335,784.94 : 100% Total Assets Value $36,724.06
Additions $50,000.00 $50,177.80 Total Liabilities Value -$316.20
Disbursements -$18,294.86 -$49,635.88 Total Portfolio Value $36,407.86
Income $3.62 $81.00
Security Transfers $0.00 $0.00
Change in Market Value $0.00 $0.00 .
Ending Market Value $36,407.86 $36,407.86
Realized Capital Gains/Losses $0.00 $0.00

(Included in Total Above)

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 of 10

Usr Ind/Slc Custodial - Account #-
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Asset Detail Section
“

Statement of Value and Activity
May 1, 2003 - May 31, 2003

Description Units Price Market Value Tax Cost Unrealized G/ Est. Ann. Income
Cash & Equivalents
Chase Market Rate Account 36,724.0600 100.000 $36,724.06 $36,724.06 $0.00 $337.03

Total All Assets $36,724.06 $36,724.06 $0.00 $337.03

Liabilities ’
Net Cash -$316.20

Total Al Liabilities -$316.20 $0.00 $0.00 $0.00

Portfolio Grand Total $36,407.86 $36,724.06 $0.00 $337.03

See "Important Information” for asset pricing information.

RR R EREHRN T AR MR RGN IR TR M)

(i) Assets held in income portfolio.

Ut Ind/Slc Custodial - Account * Page 2 of 10




Transaction Summary SM

Statement of Value and Activity
May 1, 2003 - May 31, 2003

Principal Cash Income Cash
Beginning Cash Balance on 5/1/03 $0.00 $0.00
Receipts
Interest : $0.00 $3.62
Dividends , $0.00 $0.00
Common Trust Fund Income $0.00 $0.00
Real Estate/Note/Mortgage Income $0.00 $0.00
Sales, Maturities & Redemptions : $17,969.86 $8.80
Other Receipts $50,000.00 $0.00
Total Receipts $67,969.86 $12.42
- Disbursements

Payments to/for Beneficiary $0.00 $0.00
Administrative & Other Expenses -$17,969.86 -$325.00
Real Estate/Note/Mortgage Payments $0.00 $0.00
Purchases -$50,000.00 -$3.62
Total Disbursements -$67,969.86 -$328.62

Other Activity B
Real Estate, Oil & Gas Cash Activity $0.00 $0.00
Other $0.00 $0.00
Total Other Activity $0.00 $0.00
Ending Cash Balance on 5/31/03 ' $0.00 -$316.20
Usr Ind/Slc Custodial - Account #-" Page 3 of 10
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Transaction Detail Sectio
_

Statement of Value and Activity

May 1, 2003 - May 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
| 5M/03 Beginning Balances $0.00 $0.00 |
Interest ‘
5/1/03  Cash Receipt of Interest Earned on $0.00 $3.62 $0.00

Chase Market Rate Account
Interest from 4/1/03 to 4/30/03

$0.00 $3.62

Sales, Maturities & Redemptions

Combined Sales for the Period $17,969.86 . $0.00 -$17,969.86
5/ 1/03 - 5/31/03 of

Chase Market Rate Account

Combined Sales for the Period $0.00 $8.80 -$8.80
5/ 1/03 - 5/31/03 of

Chase Market Rate Account

$17,969.86 $8.80
Other Receipts
5/9/08  Cash Receipt $50,000.00 $0.00 $0.00
Wire Transfer Received from
UBS AG Stamford Branch '
$50,000.00 $0.00
| Total Receipts $67,969.86 $12.42 |

Usr Ind/Slc Custodial - Account #' Page 4 of 10




Transaction Detail Sect;gﬁ;?atinued)

Statement of Value and Activity
May 1, 2003 - May 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
Administrative & Other Expenses
5/12/03 Cash Disbursement -$9,203.56 $0.00 $0.00
Paid to Robertson, Freilich, Bruno & Cohen
Miscellaneous Expense
Invoice #5265-$8,857.56 & Invoice 5264-$346.00
5/12/03 Cash Disbursement -$3,582.50 $0.00 $0.00
Paid to Auxier & Associates, Inc.
Miscellaneous Expense
Consultant Services Invoice #0203014 DTD 3/3/03
5/12/03 Cash Disbursement -$4,052.55 $0.00 $0.00
Paid to Robertson, Freilich, Bruno &Cohen
Miscellaneous Expense
Invoice #5332-$156.10 & Invoice #5333-$3,896.45
5/12/03 Cash Disbursement -$1,131.25 $0.00 $0.00
Paid to Auxier & Associates, Inc.
Miscellaneous Expense '
Balance Due Invoice #0303017 DTD 4/2/03
5/27/03 Cash Disbursement $0.00 -$75.00 $0.00
' Paid to JPMorgan Chase
Administrative Tax Service Fee
Tax Year 2002
5/29/03 Fee Collected $0.00 -$250.00 $0.00
from 03/01/2003 to 05/31/2003
-$17,969.86 -$325.00
Purchases
Combined Purchases for the Period -$50,000.00 $0.00 $50,000.00

5/ 1/03 - 5/31/03 of
Chase Market Rate Account

Usr Ind/Slc Custodial - Account #-

63005 -0506223
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Transaction Detall Sectio

Statement of Value and Activity
May 1, 2003 - May 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
Combined Purchases for the Period $0.00 -$3.62 $3.62
5/ 1/03 - 5/31/03 of
Chase Market Rate Account
-$50,000.00 -$3.62
| Total Disbursements ' -$67,969.86 -$328.62 |
{ 5/31/03 Ending Balances ' $0.00 -$316.20 |
Page 6 of 10
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Pending Trades Sectionm

Statement of Value and Activity
May 1, 2003 - May 31, 2003

No pending trades.

Usr Ind/Slc Custodial - Account #'- : Page 7 of 10
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Messages and Notices Se

Statement of Value and Activity
May 1, 2003 - May 31, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this staternent.

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies") receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, a maximum of eight industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors. the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

I

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request
that the probate court review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Slc Custodial - Account # ‘ Page 8 of 10




Messages and Notices Section (continued)
- __________________________________________ |

Statement of Value and Activity
May 1, 2003 - May 31, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT:

- BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

CHANGE IN MARKET VALUE:
The change in the total Market Value of your investments from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers,

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:;

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset, It includes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr Ind/Slc Custodial - Account # -

Page 9 of 10
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Messages and Notices Se

Statement of Value and Activity
May 1, 2003 - May 31, 2003

FIXED INCOME;
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accumulated income, which have not been added to principal.

MARKET VALUE;
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio,

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Qil & Gas

categories.

PRICE:

Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL:
Principal refers to the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Slc Custodial - Account #“ Page 10 of 10
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™ CHASE
-

JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Administrative Contact: John Andrus
Contact Phone #: 973-285-2273
Investment Contact: Maria Martinez
Contact Phone #: 973-285-2211

JPMorgan Personal Asset Management
L]

Statement of Value and Activity
June 1, 2003 - June 30, 2003

JPMorgan Chase Bank
A Custodian for
"Usr Ind/Slc Custodial"

Enclosed is your statement for the period indicated above, If you have any questions concerning this statement, please contact us, We appreciate the opportunity to be of

service to you.

I

Account Summary Section

Table of Contents

Asset Detail Section

Transaction Summary Section

Transaction Detail Section

Pending Trades Section

Messages and Notices Section

N o bW |k

Kevin J. Bruno, Esq.

Robertson, Freilich,Bruno & Cohen
One Riverfront Plaza, 4th Fir.
Newark, NJ 07102-5401

Discover online convenience, With Personal Asset Management Account Access (PAMAA)
you can get the information you need.

Visit https://www.account3000.com/chase for a demonstration.

The service is casy to use and it's free. Call 1-866-294-4946 between 8:30 AM and 5:00 PM
(EST) to enroll.
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JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Beginning Market Value
Additions |

Disbursements

Income

Security Transfers

Change in Market Value

Ending Market Value

Realized Capital Gains/Losses
(Included in Total Above)

Usr Ind/Slc Custodial - Account + [T

$36,407.86
$296.04
-$2,477.84
$20.16
$0.00
$0.00

$34,246.22
$0.00

This Period

1/1/03 to 6/30/03

$35,784.94
$50,473.84
-$52,113.72
$101.16
$0.00

$0.00

$34,246.22
$0.00

Account Summary Section

Statement of Value and Activity
June 1, 2003 - June 30, 2003

Asset Class Balance
, ;EM 100%___Cash & Equivalents $34,246.22
100%  Total Assets Value $34,246.22

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 of 9
140832 -0512488
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Asset D’ﬁtail Section

Statement of Value and Activity
June 1, 20303 - June 30, 2003

Descriptlll»n Units Price Market Value Tax Cost Unrealized G/L.  Est. Ann. Income
. l
Cash & Equivalents ‘
34,246.2200 100.000 $34,246.22 $34,246.22 $0.00 $306.85

Chase Marl et Rate Account

See "Impor]

Total All Assets

(i) Assets held in income portfolio.

Usr Ind/Slc

Custodial - Account + {

$34,246.22 $34,246.22 $0.00 $306.85

tant Information" for asset pricing information.

Page 2 of 9
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Transaction Summary Section _
|
Statement of Value and Activity '
June 1, 2003 - June 30, 2003

Beglnni'ng Cash Balance on 6/1/03

Receipts
Interest
Dividends
Common Trust Fund Income ,
Real Estate/Note/Mortgage income
Sales, Maturities & Redemptions
Other Receipts

Total Receipts

Disbursements
Payments to/for Beneficiary
Administrative & Other Expenses
Real Estate/Note/Mortgage Payments
Purchases

Total Disbursements

Other Activity
Real Estate, Oil & Gas Cash Activity
Other

Total Other Activity

Ending Cash Balance on 6/30/03

Usr Ind/Stc Custodial - Account + (Y

Principal Cash
$0.00

$0.00
$0.00
$0.00
$0.00
$2,477.84
$0.00

$2,477.84

$0.00
-$2,477.84
$0.00
$0.00

-$2,477.84

$0.00
$0.00

$0.00

$0.00

140832 -NR1248R

Income Cash
-$316.20

$20.16
$0.00
$0.00
$0.00
$0.00
$296.04

$316.20

$0.00
$0.00
$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

$0.00

Page 3 of 9
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Transad_tion Detail Section

Statemc;ent of Value and Activity

June 1, 2003 - June 30, 2003

Date Transaction Description _ Principal Cash Income Cash Tax Cost
| 6/1/03  Beginning Balances $0.00 -$316.20
Interest
6/2/08  Cash Receipt of Interest Earned on $0.00 $20.156 $0.00

Chase Market Rate Account
> Interest from 5/1/03 to 5/31/03
6/2/03  Cash Receipt of Interest Earned on $0.00 $0.01 $0.00
Chase Market Rate Account
Interest from 5/1/03 to 5/31/03

$0.00 $20.16

Sales, Maturities & Redemptions

Combined Sales for the Period $2,477.84 $0.00 -$2,477.84
6/ 1/03 - 6/30/03 of

Chase Market Rate Account

$2,477.84 $0.00
Other Receipts
6/6/03  Cash Receipt $0.00 $296.04 $0.00
Transfer from Principal :
$0.00 $296.04
| Total Receipts $2,477.84 $316.20 |

1
i

Usr Inasiq Custodial - Account AJER | Page 4 of 9




Transaction Detail Section (continued)
o s e ________________________ ]

Statement of Value and Activity
June 1, 2@03 - June 30, 2003

Date | Transaction Description Principal Cash Income Cash Tax Cost
Administrative & Other Expenses

6/6/03 - Cash Disbursement -$296.04 ' $0.00 $0.00
Transfer to Income ‘

6/6/03  Cash Disbursement -$1,136.80 $0.00 $0.00

Paid to Robertson, Freilich, Bruno & Cohen
Legal Setvices
Invoice 5411-$353.20 & INV. 5412-$783.60
6/6/03~. Cash Disbursement -$1,045.00 $0.00 $0.00
Paid to Auxier & Associates, Inc.
" Miscellaneous Expense
_ Invoice #0403017 DTD 5/2/03

| Total Disbursements -$2,477.84 $0.00 |
i

[T6/30/03 | Ending Balances $0.00 $0.00 |
]

Usr IndsSic;Custodial - Account N Page 5 of 9
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Pendin

Trades Section

Statement of Value and Activity

June 1, 2j03 - June 30, 2003

No pend

Usr Ind/Siqg

ng trades.

Custodial - Account # ‘ '
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Messages and Notices Section

Statement of Value and Activity
June 1, 2003 - June 30, 2003

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank”).

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
staterent..-;

|
Please revi¢w your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies") receive compensation from the JPMorgan Funds for providing services to the Funds.

l
An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are o&)tained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

1n the Analysis Section of the statement, a maximum of eight industry sectors may be represented in the Equity lndusltry Diversification pie chart. If the account
contains m<'|bre than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposels of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company. .

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursvant to California Probate Code Section 17200 to request
that the probate court review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Slc Custodial - Account #— ' Page 7 of 9
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Messages and Notices Section (continued)

Statement of Value and Activity
June 1, 2003 - June 30, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accouhts or in Bank discretionary
investment;management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutyal fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annuval Income includes the Rebate.

Accounts.of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrat'kve, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investinent manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market valge of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

CHANGE IN MARKET VALUE:
The change in the total Market Value of your investments from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers.

DISBURSEMENTS:
Disburseménts from account during given statement period.

ESTIMATED ANNUAL INCOME:

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. It includes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr Ind/Slc Custodial - Account # - : Page 8 of 9




Messages and Notices Section (continued)
|

Statement of Value and Activity
June 1, 2003 - June 30, 2003

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of

accumulated income, which have not been added to principal.

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas

categories,

PRICE:

* Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, 0il and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL:
Principal refers to the assets in an account, excluding income assets.

UNITS: . :
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership,

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Slc Custodial - Account #- _ Page 9 of 9
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JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Administrative Contact: John Andrus
Contact Phone #: 973-285-2273
Investment Contact: Maria Martinez
Contact Phone #:  973-285-2211

JPMorgan Personal Asset Management
|

Statement of Value and Activity
July 1, 2003 - July 31, 2003

JPMorgan Chase Bank
A Custodian for
"Usr Ind/Slc Custodial"

Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of

service to you.

Account Summary Section

Table of Contents

Asset Detail Section

Transaction Summary Section

Transaction Detail Section

Pending Trades Section

Messages and Notices Section

@ (N [Ww [Nk

Kevin J. Bruno, Esq.

Robertson, Freilich,Bruno & Cohen
One Riverfront Plaza, 4th Fir.
Newark, NJ 07102-5401

Discover online convenience. With Personal Asset Management Account Access (PAMAA)
you can get the information you need.

Visit https://www.account3d).com/chase for a demonstration.

The service is easy to use and it's free. Call 1-866-294-4946 between 8:30 AM and 5:00 PM
(EST) to enroll.
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. I’M()rgzm Personal Asset Management
P.0O. Box 31412
Rochester, NY 14603

Account Summary Section

Statement of Value and Activity

July 1, 2003 - July 31, 2003

This Period 1/1/03 to 7/31/03
Beginning Market Value $34,246.22 $35,784.94
Additions’ $425,000.00 $475,473.84
Disbursements -$53,736.48 -$105,850.20
Income $126.87
Security Transfers $0.00
Change in Market Value $0.00
Ending Market Value $405,535.45 $405,535.45
Realized Capital Gains/Losses $0.00

(Included in Total Above)

Usr Ind/Sle Custodial - Account #-

Asset Class Balance
_ 100% Cash & Equivalents $405,535.45
? 100% Total Assets Value $405,535.45

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration

given to stability of principal.

66774 -0506624
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Asset Detail Section SEE »
m
Statement of Value and Activity

July 1, 2003 - July 31, 2003

Description Units Price Market Value Tax Cost Unrealized G/ Est. Ahn. Income
Cash & Equivalents
Chase Market Rate Account 405,509.7400 100.000 $405,509.74 $405,509.74 $0.00 $3,152.51

Chase Market Rate Account 25,7100 100.000 $25.71 $25.71 $0.00 $0.20(j)

R A

Total All Assets $405,535.45 $405,535.45 $0.00 $3,152.71

See "Important Information” for asset pricing information,

(1) Assets held in income portfolio.

Ust Ind/Slc Custodial - Account #‘ Page 2 of 10




|
. L

Transaction Summary Section

Statement of Value and Activity
July 1, 2003 - July 31, 2003

' Principal Cash Income Cash
Beginning Cash Balance on 7/1/03 $0.00 $0.00
Receipts

Interest $0.00 $25.71
Dividends $0.00 $0.00
Common Trust Fund Income $0.00 $0.00
Real Estate/Note/Mortgage tncome $0.00 $0.00
Sales, Maturities & Redemptions $53,736.48 $0.00
Other Receipts $425,000.00 $0.00
Total Receipts - $478,736.48 $25.71
Disbursements ,
Payments to/for Beneficiary $0.00 $0.00
Administrative & Other Expenses -$53,736.48 $0.00
Real Estate/Note/Mortgage Payments ‘ $0.00 $0.00
Purchases , -$425,000.00 -$25.71
Total Disbursements -$478,736.48 _ -$25.71
Other Activity ' :
Real Estate, Oil & Gas Cash Activity $0.00 $0.00
Other: $0.00 $0.00
Total Other Activity - $0.00 $0.00
Ending Cash Balance on 7/31/03 © $0.00 $0.00

Usr Ind/Slc Custodial - Account #- Page 3 of 10
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Transaction Detail Section
“

Statement of Value and Activity

July 1, 2003 - July 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
7/1/03. Beginning Balances ‘ $0.00 $0.00 |

interest
7/1/03  Cash Receipt of Interest Earned on $0.00 $25.71 $0.00

Chase Market Rate Account
Interest from 6/1/03 to 6/30/03

$0.00 $25.71

Sales, Maturities & Redemptions

Combined Sales for the Period $53,736.48 $0.00 -$53,736.48
7/ 1/03 - 7/31/03 of

Chase Market Rate Account

$53,736.48 $0.00
Other Receipts ‘
7/22/03 Cash Receipt $75,000.00 $0.00 $0.00
Wire Transfer Received from
UBS AG Stamford Branch
7/28/03 Cash Receipt $350,000.00 $0.00 $0.00
Wire Transfer Received from '
USA AG Stamford Branch
$425,000.00 $0.00
| Total Receipts $478,736.48 $25.711 |

Usr Ind/Slc Custodial - Account # - Page 4 of 10




Transaction Detail SectiMnued)

Statement of Value and Activity
July 1, 2003 - July 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
Administrative & Other Expenses

7/7/03  Cash Disbursement -$13,898.73 $0.00 $0.00
Paid to Solutient Technologies, LLC
Miscellaneous Expense
Inovice #3607 Usnrc Cleanup of Bloomsburg, PA
Job 201035

7/7/03  Cash Disbursement -$10,486.30 $0.00 $0.00
Paid to Auxier & Associates, Inc.
Miscellaneous Expense
Inovice #0503020 DTD 6/4/03 Remediation Support

7/7/03  Cash Disbursement -$4,879.45 $0.00 $0.00
Paid to Robertson, Freilich, Bruno & Cohen
Miscellaheous Expense

: Invoice #5476-$262.60 & INV. #5477-$4,616.85

7/25/03 Cash Disbursement -$18,550.00 $0.00 $0.00
Paid to Dept. of Environmental Protection
Miscellaneous Expense
Per Invoice #1recovery for License #Pa-0166

7/25/03 Cash Disbursement- -$5,922.00 $0.00 $0.00
Paid to Maxey Flats Site Irp, L.L.C.
Miscellaneous Expense
Safety Light's Share of Assessment

-$53,736.48 $0.00

Purchases :
Combined Purchases for the Period -$425,000.00 $0.00 $425,000.00

7/ 1/03 - 7/31/03 of
Chase Market Rate Account

Usr Ind/Sle Custodial - Account #-

667768 -0506624
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Transaction Detail Section {continued)

Statement of Value and Activity
July 1, 2003 - July 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost

Combined Purchases for the Period $0.00 -$25.71 $25.71
7/ 1/03 - 7/31/03 of
Chase Market Rate Account

-$425,000.00 -$25.71
| Total Disbursements -$478,736.48 -$25.71 |

A RAR

| 7/31/03 Ending Balances $0.00 $0.00 |

Usr Ind/Slc Custodial - Account #— . Page 6 of 10




Pending Trades Section -

Statement of Value and Activity
July 1, 2003 - July 31, 2003

No pending trades.

Usr Indsstc Custodial - Account + [ Y | Page 7 of 10
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Messages and Notices S

Statement of Value and Activity
July 1, 2003 - July 31, 2003 '

IMPORTANT INFORMATION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement,

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement.

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
IPMorgan Companies") receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness ot accuracy. Prices for assets not traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the asset.

In the Analysis Section of the statement, 2 maximum of eight industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the seven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recommend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request

that the probate court review the information contained in these stalements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim.

Usr Ind/Slc Custodial - Account #— Page 8 of 10
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Statement of Value and Activity
July 1, 2003 - July 31, 2003

NOTICE TO COMMON TRUST FUND HOLDERS: :
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts held by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares, Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT.

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

CHANGE IN MARKET VALUE:
The change in the total Market Value of your mvestmems from the beginning to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers.

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME:

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. Itincludes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr lndISld Custodial - Account #— Page 9 of 10
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Statement of Value and Activity
July 1, 2003 - July 31, 2003

Messages and Notices Sggﬁ'bh

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:
Income refers to earnings, such as interest, dividends and royalties and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accumulated income, which have not been added to principal.

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:
This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas
categoties.

PRICE:

Price is the value of one unit of an asset (for example one share) as priced at the close of (the market on the last day of the statement period or the last available price. The
Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset.

PRINCIPAL:
Principal refers to the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership.

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Slc Custodial - Account #‘ Page 10 of 10
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JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Administrative Contact: John Andrus
Contact Phone #:  973-285-2273
Investment Contact: Maria Martinez
Contact Phone #:  973-285-2211

JPMorgan Personal Asset Management

Statement of Value and Activity
August 1, 2003 - August 31, 2003

JPMorgan Chase Bank
A Custodian for
"Usr Ind/Sl¢ Custodial"

Enclosed is your statement for the period indicated above. If you have any questions concerning this statement, please contact us. We appreciate the opportunity to be of

service to you,

Account Summary Section

Table of Contents

Asset Detail Section

Transaction Summary Section

Transaction Detail Section

Pending Trades Section

Messages and Notices Section

Nin(iw ||

Kevin J. Bruno, Esq.
Robertson,Freilich,Bruno & Cohen
One Riverfront Plaza, 4th Flr.
Newark, NJ 07102-5401

Discover online convenience. With Personal Asset Management Account Access (PAMAA)
you can get the information you need.

Visit https://www.account3000.com/chase for a demonstration.

The service is easy to use and it's free. Call 1-866-294-4946 between 8:30 AM and 5:00 PM
(EST) to enroll.
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JPMorgan Personal Asset Management
P.O. Box 31412
Rochester, NY 14603

Beginning Market Value
Additions

Disbursements

Income

Security Transfers

Change in Market Value

Ending Market Value

Realized Capital Gains/l.osses
(Included in Total Above)

Pe

$405,535.45
$0.00
-$264,874.97
$40.62

$0.00

$0.00

$140,701.10
$0.00

Usr Ind/Slc Custodial - Account #-

1/1/03 to 8/31/03

$35,784.94

$475,473.84
-$370,725.17
$167.49
$0.00

$0.00

$140,701.10
$0.00

Account Summary Section
]

Statement of Value and Activity

August 1, 2003 - August 31, 2003

Balance

100% Cash & Eguivalents $140,884.77
100% Total Assets Value $140,884.77
Total Liabilities Value -$183.67

Total Portfolio Value $140,701.10

Investment Objective: Cash Management - The investment focus of the
portfolio is the generation of a high level of income with consideration
given to stability of principal.

Page 1 0of 9
61203 -0506071
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Asset Detail Section .
]
Statement of Value and Activity

August 1, 2003 - August 31, 2003

Description Units Price Market Value Tax Cost Unrealized G/L  Est. Ann. Income

Cash & Equivalents
Chase Market Rate Account 140,884.7700 100.000 $140,884.77 $140,884.77 $0.00 $1.015.73

Total All Assets $140,884.77 $140,884.77 $0.00 $1,015.73

Liabilities
Net Cash _ -$183.67

Total All Liabilities -$183.67 $0.00 $0.00 $0.00

Portfolio Grand Total $140,701.10 $140,884.77 $0.00 $1,015.73
See "Important Information” for asset pricing information,

(i) Assets held in income portfolio. |

Usr Ind/Sic Custodial - Account # Page 2 of 9




Transaction Summary Section

Statement of Value and Activity
August 1, 2003 - August 31, 2003

Beginning Cash Balance on 8/1/03

Receipts
Interest
Dividends

Common Trust Fund Income
Real Estate/Note/Mortgage Income
Sales, Maturities & Redemptions

Other Receipts
Total Receipts

Disbursements

Payments to/for Beneficiary
Administrative & Other Expenses
Real Estate/Note/Mortgage Payments

Purchases

Total Disbursements

Other Activity

Real Estate, Oil & Gas Cash Activity

Other
Total Other Activity

Ending Cash Balance on 8/31/03

Usr Ind/Slc Custodial - Account #- .

Principal Cash
$0.00

$0.00

$0.00 .

$0.00
$0.00
$264,624.97
$0.00

$264,624.97

$0.00
-$264,624.97
$0.00
$0.00

-$264,624.97

$0.00
$0.00

$0.00

$0.00

61204 -0506071

Income Cash
$0.00

$40.62
$0.00
$0.00
$0.00
$66.33
$0.00

$106.95

$0.00
-$250.00
$0.00
-$40.62

-$290.62

$0.00
$0.00

$0.00

-$183.67

Page 3 of 9
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Transaction Detail Section

S

Statement of Value and Activity

August 1, 2003 - August 31, 2003

Date Transaction Description Principal Cash Income Cash Tax Cost
|_8/1/03 _ Beginning Balances $0.00 $0.00
Interest
8/1/03  Cash Receipt of Interest Earned on $0.00 $40.60 $0.00
Chase Market Rate Account
Interest from 7/1/03 to 7/31/03
8/1/03  Cash Receipt of Interest Earned on $0.00 $0.02 $0.00
Chase Market Rate Account
Interest from 7/1/03 to 7/31/03
$0.00 $40.62
Sales, Maturities & Redemptions
Combined Sales for the Period $264,624.97 $0.00 -8264,624.97
8/ 1/03 - 8/31/03 of
Chase Market Rate Account
Combined Sales for the Period $0.00 $66.33 -$66.33
8/ 1/03 - 8/31/03 of
Chase Market Rate Account
$264,624.97 $66.33
| Total Receipts $264,624.97 $106.95

Usr Ind/Slc Custodial - Account # —
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Transaction Detail Section (continued)

Statement of Value and Activity
August 1, 2003 - August 31, 2003

Date

Transaction Description

Principal Cash

Income Cash

Tax Cost

8/7/03

8/7/03

8/7/03

8/25/03

8/28/03

Administrative & Other Expenses

Cash Disbursement

Paid to Auxier & Associates, Inc.

Miscellaneous Expense

Per Invoice 0603022 DTD 7/12/03 Remediation Suppor
Cash Disbursement :

Paid to Solutient Technologies, LLC
Miscellaneous Expense

In Payment of Invoices 3619, 3621, 3624, 3625,
3627, 3628, 3631 and Change Orders Slc001, Slc004,
Sic006 and Sic009

Cash Disbursement J

Paid to Robertson, Freilich, Bruno & Cohen
Legal Services

Balance Due Per Invoices #5543 and 5544
Cash Disbursement

Paid to Suburban Fence Co.

Miscellaneous Expense

Re. Usnrc Cleanup of Bloomsburg, PA Property
Fee Collected

from 06/01/2003 to 08/31/2003

Purchases

Combined Purchases for the Period
8/ 1/03 - 8/31/03 of

Chase Market Rate Account

-$27,011.89

-$224,750.68

-$12,222.40

-$640.00

$0.00

$0.00

$0.00

$0.00

$0.00

-$250.00

-$264,624.97

$0.00

-$250.00

-$40.62

$0.00

-$40.62

| Total Disbursements

-$264,624.97

-$290.62

| 8/31/03 Ending Balances

$0.00

-$183.67

Usr Ind/Slc Custodial - Account #-

81295 -0506071

$0.00

$0.00

$0.00

$0.00

$0.00

$40.62
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Pending Trades Section

12—

Statement of Value and Activity
August 1, 2003 - August 31, 2003

No pending trades.

Usr Ind/Sic Custodial - Account #_
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Messages and Notices Section

Statement of Value and Activity
|
August 1, 2003 - August 31, 2003

IMPORTANT INFORMA'TION

Securities (including mutual funds) and annuities are not bank deposits and are not FDIC insured, nor are they obligations of or guaranteed by JPMorgan
Chase Bank or its affiliates or of any federal or state government or government agency or government-sponsored agency. Securities (including mutual funds)
and annuities involve investment risks, including the possible loss of the principal amount invested.

JPMorgan Personal Asset Management is a division of JPMorgan Chase Bank (the "Bank").

Please notify JPMorgan Personal Asset Management promptly in writing of any change of address by sending it to your account contact shown on the front page of this
statement.

Please review your statement promptly and report any discrepancies immediately to your account contact shown on the front page of this statement,

The distributor of the JPMorgan Funds is J.P. Morgan Distributors, Inc. which is not affiliated with the Bank. The Bank and its affiliates (the "Chase Companies and
JPMorgan Companies") receive compensation from the JPMorgan Funds for providing services to the Funds.

An investment in a money market fund is not insured by the FDIC or any other government agency. Although money market funds strive to preserve the value of the
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

You should consult your tax advisor regarding the tax implications of any investment. A portion of the income from the Tax Free Funds may be subject to some state
and/or local taxes, and some investors may be subject to the Federal Alternative Minimum Tax (AMT).

Prices are obtained from outside sources believed to be reliable without guarantee as to completeness or accuracy. Prices for assets nol traded on a securities exchange
(such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current value of the assel.

In the Analysis Section of the statement, a maximum of eight industry sectors may be represented in the Equity Industry Diversification pie chart. If the account
contains more than eight sectors, the scven largest will be shown, with the remaining sectors rolled into the eighth sector.

For purposes of this statement, money market activity has been consolidated. Details are available upon request.

JPMorgan Chase Bank may, from time-to-time, recormmend or arrange for the purchase of securities that are underwritten, or otherwise being dealt in, by a Chase
Company or a JPMorgan Company.

For any trust governed by California law, the State's laws provide that any beneficiary may file a petition pursuant to California Probate Code Section 17200 to request

that the probate court review the information contained in these statements, or any other acts of the Bank, as trustee. Claims against the Bank for breach of trust may not
be made after the expiration of three years from the date of receipt of a statement disclosing facts about such a possible claim,

Usr Ind/Slc Custodial - Account #-
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Messages and Notices Section (continued)

Statement of Value and Activity
August 1, 2003 - August 31, 2003

NOTICE TO COMMON TRUST FUND HOLDERS:
The most recent audited annual report of the Bank's common trust funds is available upon request at no charge.

NOTICE TO HOLDERS OF FIDUCIARY SHARES:
Fiduciary Shares are shares of JPMorgan Select Funds and Select Share Classes of other JPMorgan Funds, held in Bank trust accounts or in Bank discretionary
investment management accounts beld by ERISA plans or IRAs. These shares are listed as Fiduciary Shares in order to receive a rebate.

Rebate is an amount returned by the Bank to the account which holds the Fiduciary Shares. The Rebate amount represents the portion of servicing fees paid to the Bank
by the mutual fund with respect to Fiduciary Shares. For holders of Fiduciary Shares. Estimated Annual Income includes the Rebate.

Accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, that hold Fiduciary Shares do not bear any portion of investment,
administrative, custodian or other charges paid to the Bank or its affiliates for services to JPMorgan Funds, for which a rebate process has been established since these
charges are subject to Rebate as defined above. For accounts of the Bank as trustee, or as discretionary investment manager for an ERISA plan or an IRA, which hold
shares in the JPMorgan Funds other than Fiduciary Shares, the Bank receives fees for services from the JPMorgan Funds but waives account fees with respect to the
Funds so held.

REFERENCE TERMS AS USED IN THIS STATEMENT:

BOOK VALUE:
Market value of the asset the date JPMorgan Chase Bank acquired the specific taxlot.

CASH & EQUIVALENTS:
Cash & Equivalents includes cash and may include other highly liquid investments that mature within one year, such as commercial paper, treasury bills, money market
funds and certificates of deposit.

CHANGE IN MARKET VALUE: .
The change in the total Market Value of your investments from the beszmmng to the end of the statement period that is not attributable to Additions, Disbursements,
Income or Security Transfers.

DISBURSEMENTS:
Disbursements from account during given statement period.

ESTIMATED ANNUAL INCOME;

Estimated Annual Income is the income that is expected to be received from an asset over the next twelve months, based on the current level of income produced by the
asset. It includes interest and dividends, but not capital gains or losses realized upon the disposal of the security. For holders of Fiduciary Shares, Estimated Annual
Income includes the Rebate.

Usr Ind/Slc Custodial - Account # _
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Messages and Notices Section (continued)
L

Statement of Value and Activity
August 1, 2003 - August 31, 2003

FIXED INCOME:
Fixed Income assets are securities that produce a constant level of income payments until maturity, such as bonds, mortgage-backed securities and preferred stock.

INCOME:

Income refers to earnings, such as interest, dividends and royaities and rent from assets in the portfolio. Income assets are assets purchased or held as a re-investment of
accumulated income, which have not been added to principal.

MARKET VALUE:
Market value is generally the Price for an asset multiplied by the number of Units held in the portfolio.

OTHER ASSETS:

This summarization of other assets includes assets that do not fall into the Cash & Equivalents, Fixed Income, Equity, Balanced Funds, or Real Estate, Oil & Gas
categories. '

PRICE: .
Price is the value of one unit of an asset (for example one share) as priced at the close of the market on the last day of the statement period or the last available price. The

Price for an asset not traded on a securities exchange (such as real estate, oil and gas, common trust funds and closely held companies) may not reflect the most current
value of the asset. a

PRINCIPAL:
Principal refers to the assets in an account, excluding income assets.

UNITS:
Shares/Par Value of asset. Real Estate/Oil and Gas assets will reflect account percent (%) of ownership.,

UNREALIZED GAIN/LOSS:
Current market value of the asset minus the tax cost.

Usr Ind/Slc Custodial - Account # - Page 9 of 9
61297 -0506071




AUXIER & ASSOCIATES, INC.

9821 COGDILL ROAD, SUITE 1
KNOXVILLE, TENNESSEE 37932
PHONE: (865) 675-3669

FAX: (865) 675-3677

INTERNET: www.auxier.com
E-MAIL: info@auxier.com

RADIOLOGICAL HEALTH, SAFETY, AND ENVIRONMENTAL CONSULTING

October 1, 2003

Mr. Kevin Bruno

Robertson, Freilich, Bruno & Cohen, LLC
One Riverfront Plaza, 4™ Floor

Newark, New Jersey 07102

Subject: INVOICE FROM SOLUTIENT FOR WORK AT SAFETY LIGHT AND
PAYMENT FOR WORK PERFORMED

Dear Mr. Bruno:

On September 29, 2003, I received the enclosed invoice with supporting documentation from
Solutient Technologies, LLC (Solutient). This invoice is for work performed during the ending
September 12, 2003. The following is a summary of the information in the invoice:

Invoice No. Date Amount
3651 September 22, 2003 $30,526.43

With this invoice, Solutient has submitted invoices for a total of $586,057.51 for work performed
through September 12, 2003.

During the week of August 18, 2003, I requested that Solutient (Steve Pocock) provide details of
the costs associated with the original scope of work and costs associated with Change Orders.
Although the costs of some specific items for change orders had been provided prior to that date,
labor hours and some related charges for change orders had not been provided. Specific costs for
work performed under respective change orders have been provided by Solutient (beginning with
invoice no. 3642, within a summary table from Mr. Pocock on September 10, 2003, and
subsequently verified by phone conversations with Mr. Pocock and Mr. Dell Reuse, also of
Solutient).

I have reviewed all invoices received from Solutient to date. Based on this review and on my
communications with Solutient personnel, Safety Light Plant personnel, my staff who have been
onsite periodically during the project, and also based on my own observations at the site, I
recommend that the Solutient be reimbursed as soon as possible for the following work that has
been completed since the last payment (August 12, 2003):

Change Order SLC007

[new drums and boxes, cut up old drums for disposal] $37,588.49
(This amount is for the actual number of containers that were purchased and for the
number of drums actually cut apart and placed in disposal boxes.)


http://www.awier.com
mailto:info@uxier.com

Change Order SLCOO08 [inspection/opening of bulging drums] $7,914.18
(This cost includes onsite labor and equipment as well as technical support from a
specialist contractor and some laboratory analysis costs.)

Change Orders SLC012 $53,706.72

[impacts on waste segregation and characterization from significant amounts of water and
polymers within waste containers]

(The presence of unexpected amounts of water and polymer in many waste containers led
to additional segregation time.)

Change Order SLCO13 [supplied air] $12,996.70
(These costs were necessitated by the high levels of radon emitted from wastes during
segregation and from additional radionuclides present in the waste.)

Change Order SLCO015 [conversion of gelled waste to liquid] $9,900.03
(The gelled waste did not meet waste disposal criteria and had to be returned to liquid
[water] for future treatment under Change Order SLC010.)

Change Order SLCO016 [waste disposal management support] $15,774.44
(Sampling and chemical/radiological analyses of water from drummed waste and from
gelled waste that was returned to a liquid state.)

Change Order SLCO017 {additional high dose rate containers] $11,971.37
(Fabrication of shielded containers for storage and shipment of the relatively large
number of high dose rate sources encountered during waste segregation. )

Change Order SLCO18 [separation of sources from gelled water] $24,627.91

(Some waste containers had gelled waste in which discrete sources and other solids were
suspended. Separation of these sources/solids was time consuming but necessary to meet
waste acceptance criteria for potential disposal sites.)

Change Order SLCO19 -
[assay and characterization of high activity discrete sources] $25,934.17
(Bach discrete source identified as having high activity was evaluated individually.)

Change Order SLCO023 -

[management and characterization of bulk lead waste] 6,595.34

(Bulk lead items were evaluated for surface contamination, total weight, and average
radionuclide concentration.)

The total of these charges is $207,009.35 and when added with the remaining contract amount of
$58,170.26 yields a total payment of $265,179.61 for work completed since the last payment to
Solutient.

Costs for work associated with other Change Orders is not included in this total and will be
addressed as soon as that work is completed.



I am very much aware that the costs associated with this project greatly exceed the total amount
of the original contract and these cost overages have produced great concern among all involved
in the project. However, information gained from waste inspection, characterization, and
segregation during this project has shown that the identities and quantities of radioactive
materials actually present in the wastes and the physical and chemical form of these wastes differ
significantly from information available prior to initiation of onsite work. These differences
have consequently led to additional costs for nearly every phase of the project.

I believe that the goal of all involved with this project is to segregate, characterize, and package
all wastes from the two silos to meet all applicable requirements for transportation and disposal
so that these wastes may be shipped as soon as possible from the site to approved disposal sites,
while keeping costs as low as possible. Representatives of the state and federal regulatory
agencies assigned to monitor this project have indicated to me their appreciation of the quality of
work performed by Solutient toward meeting that goal.

Solutient advised me today that onsite activities will likely be completed on or about October 10,
2003, but there are critical tasks that must be completed by Solutient as soon as possible.

Among these are the identification of disposal sites that may accept each waste type and a
determination of transportation and disposal costs for each waste type. These tasks are a part of
the work included in Change Order SLC014. I have discussed the need for this information with
Solutient personnel and they assure me that it is forthcoming.

As the remaining tasks are completed and invoices for that work are submitted by Solutient, I
believe that you and I should meet with Solutient to determine adjustments to those charges that
are appropriate. Please contact me if you have any questions on any of the preceding items.

Sincerely,

e o7

John R. Frazier, Ph.D., CHP
Project Coordinator

Enclosure

cc w/o enclosure:
L. Harmon
W. Lynch
R. Mcllvenny
J. Miller



SOLUTIENT TECHNOLOGIES, LLC
7857 Freedom Ave. NW
North Canton, Ohio 44720

PHONE: (330) 497-5905
FAX: (330) 497-2045

June 9, 2003
File:

John Frazier, Ph.D
Auxier & Associates
9821 Cogdill Road
Knoxville, TN 37932

Subject: Modifications to Original Scope; Safety Light, Radioactive and Mixed Waste
Segregation, Characterization and Repackaging Services Agreement, dated November 16, 2003

Dear Dr. Frazier,

As required by Solutient Technologies’ (Solutient) contract with Safety Light, we are submitting
the following changes and supporting justification for your review as modifications to the
contract.

Background

Solutient entered into a contract to characterize and sort the existing waste in drums and B-25
boxes into appropriate groups for disposal. Our proposal was based on known radionuclides and
included a repackaging effort geared towards only those known radiological contaminants.
Additionally, maximum effort was to be applied towards reusing the majority of the steel drums,
which at that time (almost 2 years ago) were in much better condition. The sorting
methodologies were based on the information provided in the IT Corporation field log and the
sampling results which were limited in data, and subsequently required Solutient to offer a firm-
fixed price proposal based on a specific set of operational circumstances. Other key contractual
items were the Solutient Work Plan and the deliverable completion would be evidenced by
completed waste profiles based on Solutient sampling and knowledge of disposal site Waste
Acceptance Criteria (WAC). Finally, Auxier would function as the owners’ representative and
the regulatory agencies involved were the Pennsylvania Department of Environmental Protection
(PA DEP) and US Nuclear Regulatory Commission (NRC) Region I Offices.

After the contract was signed between Safety Light and Solutient (in 2001), the contractual
framework under went several major revisions. First, The NRC raised a number of issues and
required modifications to the originally submitted and approved Work Plan. Solutient modified
the Work Plan to meet the NRC requirements at no additional cost to the original contract price
of $288,000 and without a change in contract scope, at SLC’s request.



The inclusion of the United States Environmental Protection Agency (EPA) proved to be a
significant impact to the contract overall, and in hindsight, should have demanded a complete
renegotiation of Solutient’s contract with Safety Light Corporation. As a result, the EPA
required significant and additional modifications to the Work Plan. They also required the
development of a Health and Safety Plan (HASP) that placed additional operational constraints
on the project. The most significant modification to the entire project was the formulation of an
Administrative Order of Consent (AOC) signed by the EPA and Safety Light. Solutient again
modified the Work Plan to meet EPA requirements and reviewed the HASP with no additional
invoicing to SLC, again, at the request of SLC. During the review process for the AOC,
Solutient raised a number of concerns in a letter dated September 06, 2002 regarding the newly
imposed requirements. Solutient’s goal throughout the process was to remain sensitive to SLC’s
continued vigilance to prevent any cost incurrence prior to Solutient actually mobilizing
persormel and beginning physical operations at the site.

Current Status

Although Solutient’s position over the last two years was to assist SLC in maintaining it’s
financial position on this project, any additional ‘out-of’ scope’ items can no longer be absorbed
or deferred by Solutient. Subsequently, over the past month Solutient has submitted four
proposed changes to the original scope to meet the new requirements. They are:

1. Submitted 5/13/03: SLCO001 - Provide physical security for the higher radiation
processing area as listed in section 8.3(a) of the order. The original plan was to use the
site fence as the control boundary for the processing area, and to line the INNER wall
with plastic. To meet these requirements, a solid wall was built around the processing
area and locks were installed on all doors. Additional cost: $3,400.00

2. Submitted 5/13/03: SLC002 and SLC 003 - Solutient’s proposal essentially mandated
that the only data submission requirements were the completed profiles, final reports and
manifest preparation. The requirement to follow the Order imposes the requirement for
all data. These requirements are detailed in the following Order sections; 8.7(2), 8,7(6),
8.10.10.1, 11.3 and 24.1. Solutient expects to generate records in the amounts listed on
Attachment 2. This will be approximately 100 records per day. To meet these
requirements, Solutient will require a full time data manager and an office copier. At this
point, Solutient is not able to meet this requirement. Additional cost $13,666.00

3. Submitted 6/03/03: SLC004 - At the start of the operation, it was discovered that the
Safety Light radioactive materials license did not have a respiratory protection program.
Solutient implement its license to meet this requirement. Additional cost $2,000

As the project has progressed, additional items have been identified that were not in the original
scope. These items have been discussed in detail with the Auxier onsite representatives. To
meet these additional items, Solutient proposes the following changes to the originally
authorized scope. They are listed below and are referenced to a particular section of the Order
where appropriate.



1.

Change Order SLC005: During the initial phases of the project, one (1) HEPA
ventilation system was found to be contaminated and one pile of cinder block was
suspect. These items need to be managed for either release or disposal.
Additional cost: $2,000

Change Order SLC006: The original skids had degraded to the extent they were no
longer acceptable for use. Rather than contaminate a number of new skids,
Solutient built a reusable metal skid for transport. Additional cost: $350

Change Order SLC007: Many of the existing drums are no longer acceptable for
waste disposal and do not meet DOT requirements. This unfortunately implements
several additional steps in the repackaging process. First, new drums meeting
project requirements need to be purchased. The unusable drums need to be size
reduced for disposal. If any unused drums cannot be placed in to other repackaged
waste containers, then containers need to be purchased for disposal of the old
drums.

Solutient’s proposal clearly identified what container types were to be offered back
to SLC as evidence of a completed project; they are; B-25 containers (which would
contain the majority of the existing steel drums that have been repackaged, up to
six per bin), and 2R specification inner containers which would contain the radium
sources primarily, but would also include any other sources requiring inner
container packaging, such as the Sr-90 and Cs-137 that would require disposal at
the Barnwell, SC facility.

Since these drums exhibit high levels of contamination, conventional methods such
as a cutting torch will produce unacceptable high airborne activity levels. Any
processing of the drums need to be performed in a controlled area. To minimize
employee exposure, the bottom on the drum will be cut out with a deheader and the
drum will then be sectioned with a metal nibbler. A detailed cost is provided in
Attachment 1 and is summarized below:

e New drums $ 6,630.00
e Cutting up old drums $21,000.00
e New B-25 boxes $ 5,750.00
e Shear and deheader $ 2,160.00
Additional Cost Total $35,540.00

Change Order SLCO008: During the time period between when the drums were
filled and the start of work, a number of drums developed significant bulges that
may be due to internal pressure. This is not included in the HASP and appropriate
procedures and fixtures need to be developed to manage this issue. Additional
labor will be required to modify the HASP, develop the fixtures and implement
time action. Additional cost unknown but > $2000 plus operations impact
(note: Further evaluation by Solutient and Auxier is required)



5. Change Order SLC009: The radon levels in the processing building from previous

work performed in the area were such that potential exposures were significant and
did not meet the As Low As Reasonably Achievable (ALARA) expectations. To
control the radon, the floor was covered with plastic and vented via a HEPA
ventilation system to the outside. Additional cost $3,100.

Change Order SLC010: Drums of water were discovered that will require
treatment to make them acceptable for disposal. Our original proposal clearly
stipulated that the water content in the drums were minimal and non-significant.
The intentional wording in our proposal was a result of SLC’s verbal assertion that
there was no water in the drums. Additional cost is $596.00 / 40 gallons water.

In addition to the above mentioned items, Section 8.7 of the AOC requires the submission of the
following items: “(3) a description of any problems encountered or anticipated; (4) any actions
taken to prevent or mitigate such problems” to determine the compliance status with the Order.
Solutient considers the following items to meet this reporting requirement. To date these items
have been discussed but no action has taken place and cost estimates have not been developed.

L.

Item 8.3 (b) requires the characterization of the current waste storage areas to
determine if they are above area background. This would require the development
of a Sampling Plan, a modification to the HASP, development of background
levels for all radionuclide, collection and analysis of samples and interpretation of
the data. The data would have to be analyzed to determine the required removal
action.

Items 8.3(d) and 8.3(g) require impacted areas be excavated and replaced with
clean backfill.

Item 8.3(h) requires the management of the cleaning water generated during
sampling and processing. Note: this requirement is for the triple rinsing (after
cleaning of the equipment).

Section X. Quality Assurance, of the Order details a number of quality assurance
items that were not included in the original Solutient contract. Solutient is not
aware of what modifications to its original plans are required to meet these
requirements.

Section 11.4 allows the respondent to make a claim of confidentiality but does not
afford this opportunity to the contractor. Solutient has several software programs
that it uses to allow the management of radioactive waste with a high degree of
accuracy and efficiency. Solutient considers these programs confidential.

Sample sizes may be smaller than desired due to the higher than expected levels of
contamination found in the initial drums. The licensed Laboratories Solutient will
be utilizing for offsite analysis have limits on radionuclides that can be received.
In order to meet these requirements the samples may need to be reduced in size.
During the initial sampling, it was discovered that the initial drums identified as
having dials, markers and vials contained significant amounts of Cs-137 and Th-
231. Th-231 is not listed in the order as an isotope of concern, and the Cesium
content in the wastes were asserted to be minimal. The presence of more than 1%
of isotopes other than radium in the waste will cause significant disposal issues.
Initial containers that have been opened by Solutient contain large amounts of
water. This water is being stored onsite until an action plan is developed.



One last note, Solutient considers compliance with the Order to be an absolute requirement.
Section 18.3 of the Order states “Any non-compliance with such EPA-approved reports, plans,
specifications, schedules, or any other submissions shall be considered non-compliance with the
requirements of this Consent Order...”. This section further notes the EPA will determine non-
compliance. Section 18.4 notes that no informal guidance from the EPA will relieve the
respondent of its obligations under the Order. Our interpretation of these sections is that formal
modifications (documented and in writing) are required for any changes or modifications to the
AOC. Please provide Auxier’s interpretation of these two Sections. This will help in future

submittals and/or discussions.

Respectfully submitted,
SOLUTIENT TECHNOLOGIES

Steven M. Pocock
President

Cc: K. Ladrach
S. Prewett
D. Reuss



Safety Light Corporation

Change Order
For
Solutient Technologies

Reference Solutient Letter: To John Frazier from Steven M. Pocock, Dated 06/09/03.

Change Order SLCO008:

Bulging Drums

There are ~ 20 bulging drums that will require special handling, equipment modifications and
development of appropriate procedures. The drums will be depressurized at their current location
and then moved into the processing building. Modifications will be made to the depressurizing device
in order to utilize a HEPA filtration system to capture the release when the containers are
depressurized.

This item was previously addressed as Change Order SLC008 in the referenced letter shown above.
Several discussions have taken place between Solutient and Auxier and it was decided that the
proposed methodology would be sufficient.

Modifications to the HASP (if required) are not addressed in this estimate.

Cost

ltem Unit Total estimate
Labor and Equipment 2 Days $12,760.00
Cost to build equipment $ 2.500.00

TOTAL $15,260.00
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Safety Light Corporation

Change Order
For
Solutient Technologies

AMENDED

Change Order SLCO012:

Additional handling / Containers

Additional costs associated with the handling of these containers is shown belp

Cost per container $203.28

B-25 box = 12.8, 55 gallon drums

5, B25 Boxes x 12.8 drums = 64 drums

Number of additional Drums - 35 drums
Total Number of Drums 99 drums

Total Estimated Addition $20,124.72

S joe o o




Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLC013:
Supplied Air / Process Area

Solutient Technologies has begun to process the high level containers. During the processing effort it
has become apparent that the materials inside the containers are unpredictable due to shielding with
lead and other components. Radon levels have been as high as 120 pC/l and as the more difficult
drums are processed, the levels will continue to rise. In order to meet the establish ALARA
guidelines, prevent workers from being over exposed and continue efficient processing of containers
the operations must be managed utilizing supplied air. The estimated costs to implement this system
are listed below. A representative of Air Gas Products will be visiting the sight on 7-8-03 or 7-9-03 to
help with the planning and to assure all operational needs are met.

System Description

The system will be a 12 to 16 bottle (Type B) unit with two banks of bottles. It will automatically
switch over when the bank in use starts to run low. There is an audible alarm and light to warn
personnel that the system is low and switching. This system is preferred in order to keep operations
moving without delay and is much simpler than a compressor system.

System Cost

Item Unit Cost Total estimate
Breathing air bottles Type B size $ 33.54 each $3,219.00
Rental on bottles  $.48/day/bottle $ 400.00/month $ 400.00
Holding rack $ 400.00/month $ 400.00
Extra bottle rack $ 400.00/month $ 400.00
Manifold $3,726.00 $3,726.00
3 each air supply lines $ 342.00 $1,028.00
5 each MSA respirators with regulators $ 741.00 $3,708.00
Installation and system maintainence $2,250.00 $2,250.00
Misc. connectors and fittings $ 250.00 $ 250.00
Total estimated Cost: $15,381.00

The above estimate is based on the need for the system to be used for one month.



Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLLC015:

Absorbed Liquids Containers (Gel, Hydrosource)

As Solutient Technologies has processed the containers from the East and West Silo’s there have
been a number of containers found that have absorbed liquids (gel) inside. The previous contractor
used Hydrosource a water absorbent polymer to solidify water. This material is not an approved
solidification agent at any of the current disposal sites.

Additional chemical agents will be required in order to retreat and turn the gel back into a water
solution. The water will then be solidified utilizing an approved solidification agent. The actual
solidification material to be used will be selected after bench studies are complete. Listed below are
the estimated costs to complete these tasks for the 55 gallon drums currently in inventory.

COSTS
Bench study:
Labor and materials $ 2,250.00

Process the absorbed liquids:
Labor & onsite equipment cost 5 days to process $37,920.00

Additional equipment required:

High shear air driven mixer $ 3,200.00
Drum mount $ 400.00
Air Compressor $ 500.00

Total estimated cost $44,270.00



Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLC016:

RCRA Concerns in “DW” and Absorbed Liquids Containers

Solutient Technologies has received the RCRA analytical data for the East Silo. This information has
been forwarded to Auxier & Associates. The data revealed that the lead (Pb) contents are as high as
35 ppm and the cadmium (Cd) levels are up to 6.24 ppm. These levels are above the TCLP and UTS
criteria and may render the contents of the east silo a mixed waste.

The “DW” drums containing water and absorbed liquids may or may not have been taken from the
East Silo. The containers are not marked and it is impossible to know which silo the contents were
removed from. In order to clearly identify the contents of each container and process the materials as
described in Change Orders SLC010 and SLC015, Solutient must sample all of the “DW” containers
and absorbed liquids to make composite samples to be tested for RCRA contaminants.

Solutient will compile a sample from a group of five drums and make a composite sample. With ~ 35
drums being effected Solutient will submit seven samples for analysis. Each container will be taken
into the process building and transferred into a new 55-gallon drum and a sample taken. Once the
five drums are sampled the contents will be homogeneously mixed and one sample will be taken and
sent to the laboratory. After the containers are processed they will be sealed and placed back in the
storage are until the analysis is received and reviewed.

This change order is submitted in addition to change orders SLC010, SL.C012 and SLCO015.

Iitem Unit Total estimate
Labor and Equipment 2+ Days $15,840.00
Lab Materials & shipping cost $ 900.00

TOTAL $16,740.00



Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLCO017:

Additional High Dose Containers

The inventory provided by SLC to prepare the Solutient estimate indicated the presence of only one
B-25 box that contained a single high dose rate drum. During the assessment process one additional
B-25 box was discovered that contained two drums with readings in excess 400 mrem/hr on contact.
Additionally, another box was found with a sign taped to the top that indicates it too contains high
dose material.

The presence of at least three additional containers of high dose material will require significant
resources to manage. It is estimated that three additional 2R containers will be required. This high
dose material will also contribute significantly to the exposure which was not included in the original
ALARA estimate.

Item Unit Total estimate
Labor and Equipment 1.5 Days $11,993.00




Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLC018:

Dial/Markers and Gelled Water

During the processing of B-25 boxes Solutient discovered boxes containing gelled water mixed with
dials and markers. The processing team developed an efficient plan to sort and segregate the
material and implemented that plan without having to double handle the boxes.

Process:

A screen was designed and placed over a 55 gallon drum that was staged next to the B-25 boxes.
One operator scooped the gel out of the box while the other operator pushed the gel through the
screen. The dials and markers were then removed from the screen and place in the appropriate
container. As the drums were filled with gel material, rings and lids were placed on the containers
which were set aside for further processing.

The process time and materials utilized to complete this task are summarized below:

ftem Unit Crew Cost / Day Total Cost
Days to Process Boxes 4 Days $6,680.00 $26,720.84

NOTE: Crew cost includes instrumentation and equipment
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Solutient Technologies

Change Order SLCO019:

Waste assessmeant of matarials

High Activity containers:

actual actnvxty of Sr-90 within the samples.

Assessment of concrete:

shielding of concrete on Sr-90. One reason for the test was to determine the iz
needed to be reduced too for shielding not to be a factor. 1t was determined {j
would shield a Sr-90 deck marker. Another reason was to limit the liability tofSolutient, Auxier &

would be suspect and may require the owner to pay for the excavation of any| '
at the site.

The processing and inspection of the concrete is discussed in Change Order

SLCO11
Estimated
Labor $22,320.00
Materials, Per diem, Rentals, Lab costs $13,680.00

Total Estimated cast $36,000.00
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Safety Light Corporation

Change Order
For
Solutient Technologies

Change Order SLC023:

Management of Lead

From the sorting process of the Safety Light confainers there are approximats
that contain lead pieces which are contaminated with Ra-226, Cs-137, Sr-90{

Auxier & Assaciates has requested that Solutient .Technologies personnel pej
the lead to gather information to complete the profiling for disposal.

Listed below is the estimated cost to perform an assessment on the lead mat
to prepare the data for the profile and an estimate cost to inspect and preparg
The lead will need to be checked to assure that no Sr-90 markers, needles of
are present.

.-

Assessmeht of the lead

Labor, Materials, Perdiem $6,890.00
Profile the waste -
Labor, materials $5,000.00
Laboratory anavylisis $2,500.00
Prepare Packages for shipment

Cost per day
Labar ---Per day $4,573.00
Materials, Perdiem-—Per day $2,352.00
Estimated days to process (3) $6,925.00 $20,775.00

Estimated cost for lead Drums $35,165.00
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September 2, 2003

Mr. Tim Miller

USR Metals, Inc.

4150-B Old Berwick Road
Bloomsburg, PA 17815

Re: Plating Line Decon
PSC Proposal No. P03-0288

Dear Mr. Miller:
PSC is pleased to provide this proposal for the following environmental services:

1 Decontamination conversion & anodizing lines and disposal of related wastes
2) Removal of all client-designated waste & product drums
3) Removal of all laboratory chemistry from QA/QC laboratory

As a local, full-service environmental services company, PSC is uniquely qualified to perform all aspects of this
project utilizing PSC personnel, transportation, and disposal capacity. The ability to coordinate through a PSC
project manager ensures smooth and efficient implementation of all aspects of this multi-faceted project. As stated
below, PSC ensutes a strong commitment to safety, liability protection, and cost-effective services for our clients.

Our technical services group is fully certified and experienced in many aspects of site services work. This group has
completed a large number of facility decontaminations, and cleaning services which include: pressure washing, high
vacuum services, physical decontamination, and containerizing of waste for disposal.

Our fully permitted TSDF located in Hatfield, PA is capable of managing bulk liquids, bulk solids, dram, and lab
pack quantities of waste materials. We are permitted for over 440 RCRA waste codes and residual materials. All
shipping documentation, labels, and waste profiling is provided by PSC personnel, and is produced electronically
for tracking and reporting ease. PSC will also provide a dedicated lab pack chemist crew for the laboratory clean-
out pottion of the project. Through daily lab pack work, these chemists are extremely well-versed in all
RCRA/DOT regulations and can expertly and efficiently package any type of material for disposal. Our TSDF is
permitted for LP drum management, which reduces costs in contrast to many vendors, which dedicated lab pack to
incineration only.

Our technical services and waste management is supported by a comprehensive fleet of transportation units. As a
company-owned opetation, this allows PSC to efficiently remove containerized matetials and tank liquids due to
internal communications and local services. As a single company service, unloading delay charges are never
charged to PSC clients who utilize PSC transportation.

Statement of Safety

Prior to the start of any site work, a site-specific Health and Safety Plan will be written to detail the hazards of the
project and methods used to eliminate those hazards. All PSC employees understand that they are responsible for
safety of not only themselves, but also everyone involved in the project. In addition to the site-specific Heath and
Safety Plan, each morning priot to the start of any work, a
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“tail gate™ safety meeting is held. The tasks for the day are discussed and the procedures to complete these tasks in
a safe manner are reviewed.

L Plating Line Cleaning
Background

This proposal is based on a verbal scope of work and a site visit, and is understood as follows:

Remove residual liquids and solids from 34 dip tanks and 3 storage containers.

L 4

¢ Clean tanks and storage containers to a “gross clean” condition.

¢ Clean wood flooring sutrounding tanks to a “gross clean “ condition.

4 Package and dispose of all waste generated during the remedial activities.
Scope of Work

PSC will supply the 40-hour OSHA trained manpowet, equipment, and materials to complete this project in a safe
and cost-effective manner as detailed below.

¢ Mobilize to the site and review the project scope and Health and Safety Plan with the crew and a client
representative.

¢ Gross clean dip tanks and stotage containers as follows. Pump residual liquids from dip tanks and storage
containers into 55-gallon drums or in sufficient quantity, in bulk vacuum tankers.

Physically remove residual solids from the dip tanks and storage containers and package in 55-gallon drums.
Gross clean floor areas as requested by the client. Package waste materials in 55-gallon drums.
Label all waste drums for proper waste handling and removal.

Transport all waste to disposal.

* ¢ & o o

Demobilize.

Project Cost

No. of Units
Item Unit Cost Per Unit
Plating Rooms Cleaning
Manpower, equipment, and materials $2,400.00 per crew day 7 $16,800.00
Estimated Total $16,800.00
Transport and Disposal
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Dye with Chrome 3 totes § 175.00 $ 525.00
Sulfuric Acid 3 drums $ 125.00 $ 375.00
Rinse with Chrome (F019) 2 loads $2,875.00 $ 5,750.00
Caustic (per gallon) 1,200 $ 0.60 $ 720.00
Non Haz Rinse/Cleaners 2,000 $0.45 $ 900.00
Tank Solids, Floor Sweepings, PPE 5 drums $ 215.00 $ 1,075.00
Black Oxide Tank & CY Box Cy box $ 200.00 $ 200.00
Nitrie/ HF acid 15 drums $ 250.00 $ 3,750.00
Drums for Waste (if necessary) 20 drums $ 35.00 $ 700.00
Transpottation : box trailer $ 550.00
Transportation : (3) vac tanker loads $ 1,650.00
Estimated Total $ 16,195.00

At the completion of technical services work, the PSC supervisor will complete a walk-through with client
representative to ensure complete satisfaction with service performed. All waste materials generated from cleaning
will be shipped in conjunction with drum and lab pack clean-out to maximize transportation and reduce costs.

PSC chemists will assist in preparing all waste materials for shipment.

II. Drum Disposal

Please see Attachment A. for estimate of costs associated with comprehensive walk-through performed on August
13, 2003. This list is NOT an exact representation of units or costs, due to the preliminary information available
and difficult nature of building conditions.

III. Lab Pack Disposal

As discussed, please see Attachment B. for a Schedule of Costs associated with our lab packing services. Due to
the extensive nature of the removal, PSC cannot estimate this portion of the project. PSC will provide client with
all packing lists and costs as reflected on Schedule A at the completion of the project.

PSC 1s very pleased to be considered for this turn-key project. If you have any questions on the details of this
proposal, please do not hesitate to contact me at (215) 896-7554.

Regards,

Andrea Antell
Mid-Atlantic Sales Manager

Cc: Scott Kaas, Lab Pack Specialist
Rick Ramirez, Project Estimator
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URS Metals Waste Drum Clean-out

Stream Name Quantity | Size/Type | OP? |Price Total
iridite 3 10 dm $375.00 $1,125.00
Anodal Powder 4 10 dm $150.00 $600.00
3 16 df $0.00
N/A Solid 1 20 df 1 $70.00 $70.00
Dye Solid 2 20 df $70.00 $140.00
Muriatic Acid 1 20 df $125.00 $125.00
Sodium Hydroxide 2 20 dm $80.00 $160.00
Unknown 1 20 dm $150.00 $150.00
Ammonium Hydroxide 1 25 df $100.00 $100.00
Endox 2 25 dm 1 $375.00 $750.00
Qakite 1 30 1 $80.00 $80.00
Amm. Acetate 1 30 df $100.00 $100.00
1 30 df $100.00 $100.00
Alcor 57 1 30 df 1 $100.00 $100.00
HCL - 50-70% 2 30 df $215.00 $430.00
Enbrite 1 30 df $110.00 $110.00
30 Salts 2 5 df $80.00 $160.00
Activator 2 5 df $50.00 $100.00
2 5 df $40.00 $80.00
Oakite 1 5 df 1 $215.00 $215.00
Nitric acid 2 5dm $130.00 $260.00
Zinc Chloride 3 5dm $50.00 $150.00
Boric Acid 2 50 1b $100.00 $200.00
Potassium Hydroxide 2 50 Ib $120.00 $240.00
EIA 50 Ibs $0.00
2 55 df $120.00 $240.00
Anonal clenaner 1 55 df 1 $110.00 $110.00
actlin al etch 1 55 df $190.00 $190.00
Oakite al cleaner 1 - 55 df $110.00 $110.00
Anodal EEN 1 55 df $110.00 $110.00
S. MBS 1 55 df $120.00 $120.00
Cleaner 1 55 df 1 $110.00 $110.00
Oakite LADD 1 55 df 1 $215.00 $215.00
Phosphate Coating 1 55 df 1 $125.00 $125.00
Phosphoric Acid 3 55 df $215.00 $645.00
Ni bath 1 55 df $110.00 $110.00
Used Dye 4 55 df $110.00 $440.00
PL 1 55 df $215.00 $215.00
Pactlin 366 G 1 55 dm $190.00 $190.00
Black Oxide Powder 1 55 dm $90.00 $90.00
Oil 2 55 dm $80.00 $160.00
Aluminum cleaner 8 55 dm $110.00 $880.00
Sodium Bicarbonate 1 skid $100.00 $100.00
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Caustic Soda 1 ? $120.00 $120.00

Aldak 30 1 ? $80.00 $80.00

Aluminafloc ? $110.00 $0.00

lon Exchange columns 2 55 df $125.00 $250.00

Fosbond 40 1 ? $125.00 $125.00

Empty drums 10 various $30.00 $300.00
90

Overpacks (estimate) 5 55 dm $30.00 $150.00
5 85 dm $75.00 $375.00

10

Drum Disposal Total Estimate: $880 and $11,105.00

Transportation: 1 full load $550.00 $550.00

ldemurrage 1 hour $75.00 $75.00

TOTAL ESTIMATE $12,610.00

** The above listing and pricing is an estimate based on

initial walk-through, visual inspection,

limited MSDS availability, and generator knowledge.

PSC anticipates accuracy within 10% of estimate shown.

All costs

will be detailed upon project

completion.
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LAB PACK PRICE SCHEDITTE A
PART L. DISPOSAL-LAB PACKS

Al Chemical Treatment - Solids
This process includes all inorganic, non-reactive corrosives, oxidizers and EP toxic liquids that
meet PSC -Republic's consolidation procedures. These materials are processed in our treatment
facility to remove their characteristically hazardous properties.
1. 55-Gallon Steel Drums $195.00 each
2. 30-Gallon Fiber Drums $140.00 each
3. 16-Gallon Fiber Drums $ 80.00 each
4.  5-Gallon DOT Approved Pails $ 40.00 each

B. Chemical Treatment - Liquids
1. 55-Gallon Steel Drums $195.00 each
2. 30-Gallon Fiber Drums $140.00 each
3. 16-Gallon Fiber Drums $ 80.00 each
4, 5-Gallon DOT Approved Pails $ 40.00 each

C. Fuel Blending Flammable Lignids
All halogenated and non-halogenated solvents are blended for the use as fuels or directly
incinerated. This is a recovery loop in our treatment procedures.
1. 55-Gallon Steel Drums $175.00 each
2.  30-Gallon Fiber Drums $125.00 each
3. 16—Ggllon Fiber Drums $ 70.00 each
4.  5-Gallon DOT Approved Pails $ 40.00 each

D. Incineration

éx«q& grfri’g g = H T ;;}z,&%f 8

All RCRA poisons, herbicides, pesticides, insecticides, fungicides, many flammable solids,
organic peroxides, and some corrosives are incinerated. Pricing will be based on a per pound
weight basis for all incinerable wastes. The final weight of the lab-packaged drum will be the
invoicing weight. All Lab Packs ate packed in dry vermiculite as an absorbent and packing
medium.
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Non-Reactive

1. 55-Gallon Steel Drum $325.00 each
(Max. drum weight 1501bs)

2. 30-Gallon Fiber Drum $185.00 each
(Max. drum weight G0lbs)

3. 16-Gallon Fiber Drum $135.00 each
(Max. drum weight 40lbs)

4, 5-Gallon DOT Approved Pail $ 55.00 each
(Max drum weight 20lbs)

Note: If maximum drum weight is exceeded in any drum size, a charge of $3.50/1b will
be applied to the base drum price for each additional pound.

Reactive

1. 55-Gallon Steel Drum $5.50/1b
(Maximum drum weight 150 lbs.)

2. 30-Gallon Fiber Drum $280.00 each
(Maximum drum weight 60 Ibs.)

3. 16-Gallon Fiber Drum $200.00 each
(Maximum drum weight 40 Ibs.)

4. 5-Gallon DOT Approved Pail $80.00 each
(Maximum drum weight 20 Ibs.)

Note: If maximum drum weight is exceeded for any drum size a charge of $5.50/Ib
will be applied to the base drum, price for each additional pound.

Elemental mercury that is contained within thermometers, switches, and other lab equipment
(broken or unbroken). This material will be packaged for Bethlehem Apparatus.

1. 55-Gallon Steel Drum $1,300.00 each
(Maximum drum weight 200 1bs.)

2. 30-Gallon Fiber Drum $ 750.00 each
(Maximum drum weight 60 Ibs.)

3. 16-Gallon Fiber Drum $ 400.00 each
(Maximum drum weight 40 Ibs.)

4, 5-Gallon DOT Fiber Drums $ 140.00 each
(Maximum drum weight 20 Ibs.)

WA R eble Dl TP R P
2337 Motk Penn Road, Ha
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G. Mercury Debris/Salts/Salt Solntions
Mercury compounds/solutions containing 260 PPM or greater of mercury must be packaged for
stabilization. No Free Mercury can be present.
1. 55-Gallon Steel Drum $425.00 each
2. 30-Gallon Fiber Drum $200.00 each
3. 16-Gallon Fiber Drum $125.00 each
4. 5-Gallon DOT approved poly pail $65.00 each
PART 11 MANPOWER CHARGES
A, Field Chemists

Field Chemists will conduct chemical identification, segregation, packaging, labeling, and
preparation of shipping documents/manifest forms.

Normal Working Hours (Mon.-Fri. 6am — 6pm) $45.00/hour

Non-Standard Working Hours $65.00/hout
(Including weekends and holidays)

*Labor prices are based upon Level D personal protection equipment. Situations requiting the
use of PPE levels C, B, and/or A will be quoted separately as needed.

PART III MATERIAL CHARGES

A Shinping Contai 1 Packaging Material
Material charges include DOT approved packing group II, III containers, absorbent packaging
media, shipping documents, and I packing slips, labels, and placards.

Charge per Container $30.00 each

PART V TRANSPORTATION

A. Full load — Box Trailer $ 550.00/load
Full load — LP Van $ 250.00/1load




August 25, 2003

Tim Miller

USR Metals, Inc.

4150-B Old Berwick Road
Bloomsburg, PA 17815

Dear Tim,

PRELIMINARY QUOTATION

Philip Services Corp. is pleased to provide you with the following preliminary quotation for the
removal of F006, F019 from your site. Provisions of this quote assume the material will be
consolidated in a roll-off for disposal. If USR Metals requires assistance with consolidation of
drums, PSC is able to complete this task also.

WASTE DESCRIPTION QUANTITY PRICING

F006, FO19 Filtercake Approx. 2 loads $ 160.00/ton
* No free liquids

TRANSPORTATION

Roll-off 2 loads $1,825.00/1oad
Spot fee 2 (unless drop & swap) $ 500.00/spot
Liner 2 each $ 35.00/each
Rental $ 10.00/day

** Includes (1) hour free loading, § 75.00/hour thereafter; (1) hour free unloading, $ 55.00/hour thereafter.

This preliminary pricing is in effect for thirty (30) days from the date of this correspondence.

We appreciate this opportunity to provide your company with our most professional and
comprehensive setvices and look forward to servicing your needs in the near future. If you have any

questions concerning the preliminary proposal, do not hesitate to contact me at (215) 896-7554.

Sincerely,

Andrea Antell
Account Executive
PSC
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COUNSELLORS AT LAV
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Writer’s Direct Line: (973) 848-2110
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File No. 0008-0002
July 22, 2002

VIA FEDERAL EXPRESS

Mr. Bob Maiers

Chief of Decommissioning Section

Bureau of Radiation Protection

Pennsylvania Department of Environmental Protection
Rachel Carson State Office Building

400 Market Street

Harrisburg, PA 17105

Re:  Safety Light Corporation
License Number PA—0166

Dear Mr. Maiers:

This office represents Safety Light Corporation (“Safety Light”) with
respect to the above-referenced license and related matters. We submit this letter in
response to correspondence and an attached invoice received from your office dated June
12, 2002, relating to licensing-fees assessed against our client.

Initially, and having spoken with you as well as other individuals from
your office, including Mr. Ron Hamm regarding this invoice, we wish to express our
appreciation for the information and cooperation you provided to us. Pursuant to those
conversations and our examination of the statutory and regulatory schemes to which you
and your colleagues directed us, we believe it necessary to address several issues
" regarding this invoice. We also request the opportunity to meet with you and/or
representatives of your office to discuss the matter further.

As a preliminary matter, and as indicated to you during our telephone
corversation or July 17, 2002, the June 12™ invoice does not reflect a “due date” by
which it must be paid. You acknowledged this fact and were kind enough to attempt to
follow up on this issue to determine the applicable date. In a subsequent voicemail
message, also on July 17, 2002, you explained that your “system” had not yet been
upuated to reflect Safety Light’s new licensing category and, consequently, the dates for
the payment of any invoices were not indicated. You then directed us to contact Ms.
Kelly Ann Sharp, the Administrative Officer who forwarded us the original invoice. We
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understand from your message that Ms. Sharp was out of the office last week. We will
contact her this week to determine the remittance date for the invoice in question.

Substantively, our client is deeply concerned about Safety Light’s new
licensing category and the tremendous increase in license fees apparently connected to
this change. As you know, Safety Light received no prior notice of this change and no
opportunity to discuss why such a change was warranted. You explained that Safety
Light has been issued a by-product material license for radium under Category 14 of
Appendix A of Chapter 218, Article V of Title 25 of the Pennsylvania code. As we
understand it, revisions to Article V were adopted in November of 2001, changing the
licensing category and associated costs for a number of licensees, including Safety Light.
This invoice, however, is the first occasion upon which Safety Light has learned of this
change and the associated increased fees.

. As you explained, the category into which Safety Light now falls allows
the Bureau of Radiation Protection to charge the “full cost recovery” rather than the
annual licensing fee previously charged. Although the invoice itself does not document
such activities, the amounts included in the June 17 “full cost recovery” invoice consist
of staffing costs associated with the decommissioning of the Bloomsburg site and
consultant fees incurred in that decommissioning effort.' It is our understanding that -
these “costs,” which apparently range anywhere from $1000 to $6500 per month for
staffing alone, will now be billed to Safety Light on a quarterly basis. As such, our client
is facing an increase in annual licensing fees to potentially more than $70,000.

: We do not overstate matters when we advise the State that this new

licensing fee structure may put Safety Light out of business. Though we recognize that
the future viability of Safety Light as an ongoing business is not a material concern of the
Bureau, we are left with no alternative but to raise this matter directly with you in the
hopes of obtaining some relief. We suggest that Safety Light’s current financial status,
and its history of cooperation with the NRC and Pennsylvania DEP, merit such
consideration. While our client wishes to continue in this spirit of cooperation and
comply by paying reasonable licensing fees, fees such as those indicated will
undoubtedly cripple Safety Light. This cannot be the ends the new regulations were
intended to obtain.

We would like to discuss in further detail the basis for the Bureau’s
change in licensing category and whether Safety Light can be considered for an

! We are somewhat confused about the basis for this change, as the so-called “decommissioning

activities” on the property have not materially changed in level or scope over the past few years and would
not appear to justify such a dramatic change in either the licensing category or the fees associated with
Safety Light’s license.
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alternative fee structure. For instance, Appendix A of Chapter 218 describes special fee
categories for small businesses—SB1 and SB2. Small business are described, in part, as
businesses with gross annual receipts of more than $350,000 and less than $5 Million,
under SB1, and businesses with Gross Annual receipts of less than $350,000 under SB2.
Given its current annual receipts, Safety Light likely qualifies for one of these categories.
Such a change would make it possible to accomplish both our goal of keeping Safety
Light in business and in compliance with State and Federal regulations, and your office’s
goals as set for in the Pennsylvania Bulletin [31 Pa.B. 6280] by allowing Safety Light to
pay a reasonable licensing fee under these circumstances.

In the event the Bureau determines it is unable to change Safety Light’s
licensing category and/or license fee structure, we need to receive the “back up” data for
those costs already billed. In the current invoice, the staffing and consultant fees are
simply listed with number of hours, the hourly rate, and the total cost for each of three
time periods. Without more particularized time entries which include information as to
what work was done, when and for what purpose, we have no way of assessing the
accuracy of the June 17 invoice for our client.

We look forward to discussing the matter in more detail with you and

exploring alternative solutions of the matter. Thank you for your time and attention to
this matter.

Very truly yours,

ROBERTSON, FREILICH, BRUNO
& COHEN, LLC

By: waq Qaran, "YM—C:QA_AZ‘Q-(

Kc@ Ann McArdle, Esq.

cc: Mr. William E. Lynch
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July 18, 2003

VIA TELECOPY

David J. Allard, CHP

Director, Bureau of Radiation Protection

Pennsylvania Department of Environmental Protection
Rachel Carson State Office Building

400 Market Street

Harrisburg, PA 17105

Re: Safety Light Corporation
License Number PA—0166

Dear Mr. Allard:

This office represents Safety Light Corporation (“Safety Light”) with
respect to the above-referenced license and related matters. We submit this letter in
response to your letter dated July 11, 2003, relating to licensing fees assessed against our
client in the amount of $18,550.

As noted in our letter dated July 22, 2002, our client remains deeply
concerned about Safety Light’s new licensing category and the tremendous increase in
license fees apparently connected to this change. Safety Light received no prior notice of
this change and no opportunity to discuss why such a change was warranted. Indeed the
invoice from your office was the first time Safety Light learned of the change in
regulations authorizing these additional fees.

We do not overstate matters when we once again advise the State that this
new licensing fee structure places an extraordinary financial burden on Safety Light, in
particular at a time when it is being requested by PADEP, USNRC and USEPA to
conserve funds for the decommissioning of the property. The license fees being
charged by your office not only fail to further that remedial goal but diminish the amount
of money available for such clean-up efforts without any environmental benefit. Though
we understand that current regulations permit such fee assessments we would have hoped
that adequate consideration would have been made to these issues before approval of
these fees. To the extent your office is unable to reverse course on this invoice, we ask
that these issue be given adequate and appropriate consideration prior to the next
assessment. '
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We recognize that the future viability of Safety Light as an ongoing
business may not be a material concern of the Bureau. Nevertheless, we believe that
other sections of PADEP and the USNRC, as well as USEPA, do have a concern about
Safety Light’s continuing operations. We ask that your office communicate with
representatives at PADEP and USNRC who are involved in decommissioning activities
on the property prior to any additional fee assessments by your office to determine
whether such fees are appropriate under the circumstances.

~In our July 22, 2002 letter, we requested the “back up” data for the
assessment to ensure the accuracy of the June 17, 2002 invoice. To date we have not
received that backup material. Nevertheless, to avoid a costly dispute with your office
regarding the propriety of this fee assessment, and with the understanding that your office
will provide the backup material for this fee, Safety Light has agreed to make payment of
the $18,550 licensing fee invoice. Please understand that this payment is being made
without prejudice to Safety Light’s rights to contest any and all future assessments.

Please note that payment of this invoice must be made through a trust
fund. As such, it will not be possible for us to arrange for payment by the July 25
deadline set forth in your letter. We will request payment by the trustee on an expedited
basis and anticipate payment will be made by August 1, 2003. We ask that your office
permit Safety Light that additional time to make this payment.

Thank you for your time and attention to this matter. Please call me with

any questions.

Very Truly Yours,

Y
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Qclober 3, 2003

VIA TELECOPY AND REGULAR MAIL

David J. Allard, CHP

Director, Burecau of Radiation Protection

Pennsylvania Department of Environmental Protection
Rachel Carson State Office Building

400 Market Street

Harrisburg, PA 17105

Re:  Safety Light Corporation
License Number PA—0166

Dear Mr. Allard:

This office represents Safety Light Corporation (“Safety Light”) with
respect to the above-referenced license and related matters. We submit this letter in
response (o your letter to Safety Light dated September 29, 2003, relating to licensing

fees assessed against our client in the amount of $57,905.11. A copy of your letter is
attached.

As previously noted in our letters to your office dated July 22, 2002 and
July 18, 2003, our client remains deeply concerned about Safety Light’s new licensing
category and the tremendous increase in license fees apparently connected to this change.
Safety Light had received no prior notice of this change and no opportunity to discuss
why such a change was warranted. Indeed the first invoice received from your office in
the amount of $18,550 was the first time Safety Light learned of the change in regulations

authorizing these additional fees. That invoice was paid under protest by letter dated July
18, 2003.

We have stated our concerns about these fee assessments many times
before, most recently at the July 29, 2003 meeting between Safety Light and its
representatives and representatives of USEPA, USNRC and PaDEP at the Philadelphia
offices of USEPA. We do not overstate matters when we once again advise the State that
this new licensing fee structure places an extraordinary financial burden on Safety Light,
in particular at a time when it is being requested by PADEP, USNRC and USEPA to
conserve funds to address radiological and non-radiological environmental matters on the

- property. The license fees being charged by your office is materially diminishing the
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amount of money available for such clean-up efforts. Although we understand that
current regulations require such fee assessments we respectfully ask that this and future
assessments be held in abeyance until remediation efforts at the property have been
addressed to the satisfaction of USEPA, USNRC and PaDEP.

To the extent your office requires the collection of this latest fee
assessment, please be advised that Safety Light will need to separately seek the approval
of USNRC for the payment of such amounts through the NRC-directed trust fund. Quite
simply, Safety Light does not have currently available funds to pay these amounts once
the required accounting is made for the following obligations: (1) the Maxey Flats
CERCLA Consent Decree; (2) the partial payment of Solutient invoices incurred by
virtue of USEPA’s Order On Consent (with the remaining balance to be paid through the
NRC-directed trust fund); (3) the estimated costs associated with PaDEP’s recent Order
with respect 1o RCRA issues at the USR Metals facility on the property; and (4) the
ongoing activities of counsel and the project coordinator, John Frazier regarding the silo
project and other CERCLA and NRC-related matters. We have today reached out for
Marie Miller at the USNRC to discuss this situation. It is our understanding that Ms.
Miller will be returning to her office on Monday, October 6, and we anticipate discussing
this matter with her and others at USNRC at that time. By copy of this letter, I am
advising all other interested parties of this situation.

Thank you for your time and attention to this matter.

KJIB
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cc w/encl via telecopy: Marie Miller, United States Nuclear Regulatory

Commission

Amy Ershler, Esq., Assistant Counsel, Commonwealth of
Pennsylvania Department of Environmental Protection

Gail P. Wilson, Esq., Assistant Regional Counsel, United
States Environmental Protection Agency

Ronald Bellamy, Chief, Decommissioning and Laboratory
Branch United States Nuclear Regulatory Commission

Thomas M. Crowley, Esq., Assistant Counsel,
Commonwealth of Pennsylvania Department of Environmental
Protection

Karl L. Farrar, Esq., Regional Counsel, United States
Nuclear Regulatory Commission

Dennis Matlock, On Scene Coordinator, United States
Environmental Protection Agency

John Frazier, Ph.D., CHP
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Pennsylvania Department of Environmental Protection

Rachel Carson State Office Building
P.O. Box 8469
Harrisburg, PA 17105-8469
September 29, 2003

Bureau of Radiation Protection 717-7187-3720
Fax: 717-783-8965

Certificd Mail Receipt No. 7002 3150 0003 4028 5107

Mr. Larry larmon

Plant Manager

Safety Light Corporation
4150-A Old Berwick Road
Bloomsburg, PA 17815

Pcnnsylvania Radioactive Material License Number: PA-0166

Dear Mr. Harmon:

- On J uly 28 2003 Safety nght Corporatlon (SLC) was sent an mvowe in, thc amount of

Your mvomed fec is based on thc hccnse category asstgned to your fac1hty as llstcd in
25 PA Code Chapter 218 Appendix A. That fee category reflects the type of licensed activity
performed. In addition there are reduced fee categories SB1 and SB2 that are applicable under
certain conditions. Those reduced fee categories, SBland SB2, however, apply only to licenses
that have “annual fees.” The Safety Light Corporation license is Fee Category 14 for
decontamination and decommissioning. There is no “annual fee”” for Fee Category 14. Fee
Category 14 is “full cost.” Facility specific costs are recovered in full as incurred, not averaged
over the hcensmg and inspection program as a whole from year to year.

The fee structure in Appendix A has been approved through‘ our established regulatory
process, which includes review by our Bureau’s Radiation Protection Advisory Committee,
approval by the Department’s Environmental Quality Board and Commonwealth’s Independent
Regulatory Review Commission, and publication as “proposed” (for public comment) and
“final” - both in the Pennsylvania Bulletin. -

The regulations for Radiological Health are similar to the regulahons of the U S. Nuclcar
Regulatory Commission in Title 10 Code of Federal Regulations, only the fee requirctnents of -
Chapter 218 have been simplified. - An NRC licensce may be subject 10, separate annual and
licensing/inspéction fees in 10 CFR Parts 170 and 171.. (Under 25 PA Chapter 218, these fees
are combined.) For a Fee Category 14 license, the NRC has no “annual fee”. However, NRC
Category 14 liccnsces are subject to “full cost™ recovery for licensing and inspection under
10 CFR Part 170 Appendix A. The NRC does not specify a provision for reduction of “full cost”
Part 170 fees for small businesses. Likewise, there is no reduction of fees through the small
business category for “full cost” licenses in Chapter 218. - i

<
Aa Equel Opparunity Employer www.dep.state.pa.us Printed on Reacled Paper 45



QcY 02 2003 1:47PH HP LASERJET 3200

Mr. Larry Harmon A -2- September 29, 2003

As of this date we have not received your fee payment. Thus, the fec for your radioactive
material license is now overdue, sce 25 PA Code Section 218.11(e). Also note that pursuant to
25 PA Code Section 218.11(c), any person possessing a radioactive matecial license issued by
the Department is required to pay thesc fees. Furthermore, a licensee who fails to pay a fee is
subject to civil and criminal penaltics and the license may be revoked, sce 25 PA Code
Section 218.12 and the Radiation Protection Act 1984-147.

If we have not reccived payment of the above noted license fec within ten business days
from the date of this letter, we will immediately proceed with enforcement action. You should
immediately contact Mr. Ronald Hamm in our Radiation Control Division at (717) 787-3720 if
payment has already been made, or for any questions regarding this letter. If your counsel

wishes to discuss this matter with a Department attorney, they should contact Mr. Thomas
Crowley at (717) 787-8790.

Sincerely yours,

yz

David J. Allard, CHP
Director
Bureau of Radiation Protection

cc: Licensec File
T. Crowley
R. Hamm
R. Maiers

K. Sharp




